LI  B  R.AFLY 

OF   THE 

UN  IVERSITY 

or    ILLINOIS 

/948' 


Return  this  book  on  or  before  the 
Latest  Date  stamped  below.  A 
charge    is   made    on    all   overdue 

University  of  Illinois  Library 


i 


-••r  r    ^    ""^  -r 


^.. 


WE. 


THE  LIBRARY 

JAN  2  /    : 


)f  THl 


UhilVl-RSUV  DQLLtNOIS 


BUHILETnM 


JRNUflRV-ig4B 


UNITED  STRTES  TRERSURV  DEPARTMENT 

OFFICE  DF  THE   SECRETRRV 


January  194H 


Table  of  Contents 


Page 

Treasury  f Inane Ing  operat  Ions A_l 

Summary  of  flaoal  statlstloa 1 

Receipts  and  expenditures Ij. 

Treasury  oash  Income  and  outgo i\ 

General  Fund  position  and  debt  outstanding 17 

Ownership  of  Government  securities ^,  3I1. 

Prices  and  yields  of  Government  securities In 

Internal  revenue  statistics I1.7 

Monetary  statistics m 

Capital  movements  between  the  United  States  and  foreign 

countries,  and  net  position  In  foreign  currencies 57 

Corporations  and  certain  other  business-type  activities 69 

Note:  In  those  tables  where  figures  have  been  rounded  to  a 
specified  unit,  all  calculations  (Including  percent- 
ages) have  been  made  from  unrounded  figures.  Conse- 
quently the  details  may  not  add  to  the  totals  shown. 


January  1948 

■^36.03 
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Treasury  Financing  Operations 


December  Certificate  and  Bond 
Niaturltles 

On  November  19,  19U^7.  the  Secretary  of  the 
Treasury  announced  the  plana  to  refund  the  13,9^2 
million  of  seourltleB  maturing  In  December.  The 
maturing  securities  consisted  of  a  one-year  j/i 
percent  certificate  of  Indebtedness  maturing 
December  1  In  the  amount  of  t3>281  million  and 
the  2  percent  bonds  of  19'<-7  maturing  December  15, 
l^l^T,  In  the  amount  of  tyoi  million. 

Tn  exchange  for  the  two  maturing  issues, 
there  was  offered  an  Issue  of  13-month  Treasury 
notes,  dated  December  1,  19'*^7.  and  bearing  Inter- 
est from  that  date  at  the  rate  of  1-1/g  percent 
per  annum,  payable  with  the  principal  at  maturity 
on  January  1,  19'<-9.  In  the  case  of  the  maturing 
certificates,  exchanges  were  made  par  for  par, 
and  In  the  case  of  the  maturing  bonds,  exchanges 
were  made  at  par  with  an  adjustment  of  Interest 
as  of  December  I5,  19^7.  The  notes  were  Issued 
In  bearer  form  only,  In  denominations  of  $1,000, 
t5,000,  *10,000,  |100,000,  and  $1,000,000. 

Reports  to  the  Treasury  on  the  ownership 
of  Oovernment  securities  Indicate  that  on 
October  3I,  19»«-7,  about  29  percent  of  the  $3,2gl 
million  of  certificates  maturing  December  1,  and 
about  7^^  percent  of  the  $701  million  of  2  percent 
bonds  maturing  December  15  were  owned  by  report- 
ing commercial  banks  and  Federal  Reserve  Banks. 
The  ownership  figures  for  October  3I  are  the 
latest  which  are  available  for  holdings  of  both 
commercial  banks  and  Federal  Reserve  Banks. 

Subscription  books  were  opened  on  November  I9 
and  closed  at  the  close  of  business  November  21, 
Holdings  of  the  certificates  of  Indebtedness  by 
the  Federal  Reserve  Banks,  which  amounted  to  $139 
million,  were  redeemed  In  full  for  cash.  Certif- 
icates of  Indebtedness  subscribed  In  exchange  for 
the  new  notes  amounted  to  $2,90g  million,  leaving 


$23*^  million  to  be  paid  In  cash  to  holders  other 
than  Federal  Reserve  Banks.  Bonds  subscribed  In 
exchange  for  the  new  notes  amounted  to  $627  mil- 
lion, leaving  $7**-  million  to  be  paid  in  cash. 

Treasury  Bill  Retirement  In  November 

A  further  redemption  in  outstanding  Treasury 
bills  was  made  by  the  Treasury  Department  In 
November.  The  four  Issues  maturing  during  the 
month  totaled  $U^.8  billion  and  the  total  refunded 
was  $^.^-  billion.  Each  weekly  maturing  Issue 
was  reduced  by  $100  million.  The  first  maturity 
was  for  $1.1  billion,  the  second  and  third  for 
$1.2  billion  each,  and  the  fourth  for  $1.3  bil- 
lion. Bill  retirements  from  April  17,  when  the 
first  bill  reduction  took  place,  throxigh 
November  2g,  194-7,  have  totaled  $1.7  billion. 
The  average  rates  of  discount  for  the  four  offer- 
ings, beginning  with  that  dated  November  6,  were 
0.895  percent,  O.912  percent,  0.931  percent,  and 
0.94-0  percent,  respectively. 

Call  of  Two  Issues  of  Treasury  Bonds 

On  November  ik,  ISkj ,  the  Secretary  of  the 
Treasury  announced  that  two  issues  of  Treasury 
bonds  were  called  for  redemption  on  March  15, 
19''-8.  These  Issues  are  the  2  percent  Treasury 
bonds  of  191^-50,  dated  March  15,  1941,  and  the 
2-3/4-  percent  Treasury  bonds  of  194-g-51,  dated 
March  16,  1936.  There  are  outstanding  $1,115 
million  of  the  2  percent  bonds  and  $1,223  million 
of  the  2-3/4-  percent  bonds.  The  Interest  on  the 
2  percent  Issue  Is  taxable  and  on  the  2-3/4-  per- 
cent Issue  Is  partially  tax  exempt.  The  announce- 
ment stated  that  the  holders  of  the  bond  Issues 
may,  In  advance  of  the  redemption  date,  be  of- 
fered the  privilege  of  exchanging  all  or  any  part 
of  the  called  bonds  for  other  Interest-bearing 
obligations  of  the  United  States,  In  which  event 
public  notice  would  be  given  and  an  official  cir- 
cular governing  the  exchange  offering  would  be 
issued. 


Bote:  Historical  details  of  Trsaaury  »arket  flnanoln«  op«r- 
atioaa  ar«  ebown  in  the  tablet  ea  'Offerings*  and 
"DlipoBltion*,    retpMtively,    of  aarketalJle  Isauea  of 


bonds,  notes,  and  eertifleates  of  indebtedness,  and  the 
tables  on  "Offerings  and  Natiirities  of  Treasury  Bills", 
in  this  issue  of  the  "Treasury  Bulletin*. 
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SUMMARY       OF       FISCAL       STATISTICS 


Treasury  Bulletin 


Budget  Receipts  and  Expenditures 

(In  mllllan*  of  dollars) 
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(Hhar  raealptt  3/. 


Total  rsoalpt*. 
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■at  approprlatlona  to  ladaral  Old-i«a  and  •urrt- 
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lat  budget  raoalpti. 
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Bretton  Vooda  igraenent  ^tt 

International  Bank 
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Foreign  aid  and  relief 


Total. 


Aid  to  agriculture  5J 

Social  Security  prograa  5/  1/. 

Public  works 
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■ational  defense  and  related  aetirlties 
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CoBoodity  Credit  Corporation 

Other 


Total 

Total  budget  ej^andl  tnr as . 


Budget  surplus  (-*-)  er  dsfioit  (-). 
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+91 
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+580 


-35 
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-930 
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-190 

+17 

-H39 
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+700 
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-913 

♦>H7 

+26 

♦>H5 


+363 

♦915 
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+i,U70 


-523 


+1,103 


Actual 


igMe 


30,885 
1,701 


19>»7 


>»,253 
'»,722 
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159 
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-I.OUU 

-566 


-1,305 


63,7i'» 


-20,676 


29,306 
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3,'»93 
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U,829 
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IH»,703 
1,1M 

1*3,038 

>»3,259 
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15,161 

5,581 

7,'«5 
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1,81*7 

139 

2,733 

U8,5l»2 

17,11*2 

latinated  U 


I9U8 


7,259 
1*,958 
3,041 


15,258 


1*76 

950 

325 

2,050 


3,801 


2,299 

1,071* 
1,038 

2,808 


138 

215 

-1,076 
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1*2,505 


+751* 


31,1*99 
2,395 
8,162 

391* 
i*,387 


1*6,837 


1,627 


191*9 


32,661* 
2,828 
8,292 

378 
2,337 


1*5,810 


"■37,728 


1*6,1*99 


1,878 
150 


l*U,l*77 


39,669 


37,72« 


+7.1*83 


39,669 


♦i*,8oe 


Source:      Dally  Treasury  Statement,    except  as  noted. 

ly  Based  upon  the  19U9  Budget  document;  figures  Include  effect  of 
proposed  legislation.  Classification  of  expenditure  estimates 
on  the  basis  used   in  this  table   is  In  preparation. 

2/     Includes  chiefly  alcoholic  beverage  taxes,   tobacco  taxes,   manufac- 
turers'  and  retailers'    excise  taxes,   and  estate  taxes. 

27     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  aTailable  on  the 
basis  of  Dfeiily  Treasury  Statements.      On  the  basie  of  covering  warranta, 
such  deposits  were  as  follows:    fiscal  year  iqU6,    $1,063  million  and  fiscal 
year  I9U7     $279  million.     These  figures  Include  so-called  voluntary  retuma. 


y 


Sxpendltures  of  the  Department  of  the  Air  Force  are  currently 

being  made  from  Ar:iy  appropriations  pending  transfer  of 

funds  pursuant  to  the  Act  of  July  26,  191*7- 

Includes  transfers  to  trust  accounts,  etc. 

Includes  expenditures  for  public  works  undertaken  by 

Veterans'  Administration. 

Includes  railroad  retirement  and  railroad  unemployment 

activities  and  excludes  expenditures  made  by  Department  of 

Labor  tJ.  S.  Jbployment  Service  (formerly  Office  for 

Snergency  Management,  War  Manpower  Oommlesion,  "U.  S.  Snploy- 

ment  Service),  under  authority  of  the  Social  Security  Act. 
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Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  ■lllion*  of  dollari) 
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83 

6 
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Total  public  debt  and  guaranteed  aeenritiea 
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89 

-281 

476 

90 
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n.a. 

865,894 

862,646 

858,301 

-4,345 

269,898 

858,376 

n.a. 
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out standing 

Sonreei     Bally  Treaavry  Statoient,  except  aa  noted, 
lot  aral labia. 


^    Based  upon  the  1949  Budget  document. 

^    Xxoludas  guaranteed  seeorltlas  held  by  the  Treanzr. 


Means  of  Financing  Cash  Requirements 


(In  Billlone  of  dollars) 

Ilrst  5  months, 

fiscal  years  1946  to  1948 

Oonpleta  fiscal  years, 
1946  to  1949 

1946 

1947 

1948 

Actual 

Istlnated  1/                 { 

1946 

1947 

1948 

1949 

Amount  re(inlred  to  be  flnasoedi 
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627 
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21,200 

11,136 

548 
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869 
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4,700 
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Bud^t  deficit      

Het  decrease  in  public  debt 

Bet   expenditures  in  trust  accounts,   etc.   2/ 

Total  amount  required  to  be  financed 

17,890 

7,611 

701 

Means  of  flnancingi 

6,660 

10,253 

377 

7,573 
38 

638 

10,740 
10,460 

754 
10,930 

7,483 
772 

4,808 

51 

Het  increase  in  public  debt 

Net  decrease  in  (^neral  Vond  balance 

Het  receipts  In  trust  accounts,   etc.  2/ 

Total  aaount   financed 

17.890 

X,6li 

701 

21,200 

11,684 

8.855 

4,859 

Source)   Baily  Treasury  Statement,  except  as  noted. 
1/  Based  upon  the  1949  Budget  document. 

8/  Comprises  trust  accounts,  sales  and  redemptions  of  obligations  of 
Government  corporations,  etc.,  in  the  market  (net),  increment  on 


gold  seigniorage  on  silver,  miscellaneous  funds  and  accounts,  and 
currently  a  clearing  account  for  outstanding  checks  and  telegraphic 
reports  from  Tederal  Beserve  Basks. 
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Budget  Receipts  and  Expenditures 
Table  !.>  Summary  by  Major  Classifications 

(Ib  Billion*  of  dollart) 
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Soar eat 
1/ 


2/ 


Dally  Treasury  Statement. 

Izclude*  aBounts  for  public  debt  retirement  vhlcb  are  chargeable 
to  the  sinking  fond,  etc.  under  special  prorlslons  of  lav. 
For  explanation  see  tables  which  follow  entitled   'Social  Security 
Prograa . * 

Hat  receipts  lees  total  expenditures. 

Includes  reeorerles  of  V.   S.  InTestmente  In  capital  funds.     Such 
recoTcriea  totaled  $51*  Billion  In  the  fiscal  year  19UO;   $319  mil- 
lion in  the  fiscal  year  I9UI;    $18  Billion  in  the  fiscal  year  19l*2; 
and  $10  Billion  in  the  fiscal  year  1943. 


^    Beeelpte  from  reductions  in  capital  atoek  and  paid-in  aurplus 

aTallable  to  be  reissued  under  existing  law  are  included  as  negative 
items  under  expenditures.     Such  reductions  totaled  $315  Billion. 

6/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Information  on  the  amount  of  such  deposits  is  not  aTallable  on  the 
basis  of  Bally  Treasury  Statements.     On  the  basis  of  covering  war- 
rants,  such  deposits  were  as  followa:     fiscal  year  1943,   $558  mil- 
lion;  fiscal  year  igl*!*,   $2,235  million;   fiscal  year  19l*5,  $2,0l*l 
Billionj   fiscal  year  191*6,   $1,063  million;    and  fiscal  year  19l*7, 
$279  Billion.     These  figures  include  so-ealled  Toluntary  returns. 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue 

(In  millions  of  dollars) 


u 


nscal  year 
or  Bontb 


Total 


IncOBe  and  profits  taxes 


Total 


Vlthhald  by 
employers  2/ 


Other 

s/ 


Anployment  taxes 


Total 


Social  security  taxes  j/ 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


Federal  nnamployment 
Tax  Act  (Unemploy- 
ment insurance) 


Taxes  on  car- 
riers and  their 

ts^^iraj'-/ 

retirement) 


Miscel- 
laneous 
Internal 
revemie 


1938 

1939 

191*0 

191*1 

191*2 

1943 

191*4 

1945 

1946 

1947 

1947 -January. . 
February. 
March 

April 

"<V 

Juna 

July 

AogDSt.  .  . 

September 

October. . 
loTOBber . 


5,674 
5,161 
5,303 
7,362 
12.933 

22,l44 
41,685 
43,902 
40,310 
39,379 

4!  274 
5.446 

2.309 
2,578 
3,993 

2,126 
2,662 

4,267 

2.197 
2,690 


2,64o 
2,189 

2,125 
3.470 
7,960 
16,094 
3»»,655 
35.173 
30,885 
29,306 

2,664 
3,222 
4,650 

1.597 
1,619 
3.270 

1.382 
1,668 
3,435 

1,345 
1.666 


8,393 

10,289 

9,392 
10,013 

546 

1,376 

785 

584 

1,218 

778 

625 

1.255 

797 

644 
1,315 


2,540 

2,189 

2,125 

3,'t70 

7,960 

16,094 

26,262 

24,884 

21.493 
19,292 

2,117 
1,845 
3.865 

1,012 

4o0 

2,492 

757 

413 

2,639 

702 
350 


755 
740 
833 

925 
1,186 

1,498 
1,739 
1.780 
1,701 

2,024 

58 
la 

80 

352 
133 

70 
329 


514 
530 
6o4 
691 
896 

1.130 
1.292 
1.310 

1,238 

l,'*59 

42 

266 
25 

,^ 
340 

8 

72 

329 

14 

66 
310 


90 
101 
108 

98 
ISO 

158 
180 
185 
180 
185 

14 

116 

12 

U 

12 

1 

2 
9 
3 

1 

10 


150 
109 
121 
137 
170 

209 
267 
285 
283 
380 

1 

5 
77 

3 

12 
112 

6 

13 

116 

4 
9 


2,279  57 

2,232 

2,3'}5 

2,967 

3,847 

4,553 
5,291 
6,949 
7,725 
8,o49 

693 
666 
682 

638 
595 
602 

663 
643 
699 

782 
695 


Source:      Daily  Treasury  Statement. 

ly    For  further  details,    see  chapter  entitled  "Internal  Eevenue  Statis- 
tics." 

2/     Eecelpts  of  Victory  taxes  withheld  pursuant  to  the  Herenue  Act  of 
I9U2  hare  been  classified  as  "Other"  income  and  profits  taxes. 

i/     For  the  period  prior  to   September  1939,    the  data  In  the  columns 
entitled  "Federal  Insurance  Contributions  Act"  and  "Federal  Unem- 


ployment Tax"  represent  collections  under  Titles  Till  and  IX, 
respectively,    of  the   Social  Security  Act. 

4/     Levied  under  the  Ballroad  Betirement  Tax  Act  commencing  January  1, 
I9U7;   prior  thereto     under  the  Carriers  Taxing  Act  of  1937. 

5/     Includes  less  than  *500,000  in  receipts,   from  "Agricultural  Adjust- 
ment taxes-" 
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Tlscal  year 
or  Bonth 


Budget  Receipts  and  Expenditures  -   (Ck>ntlnued) 
Table  3.-  Analysis  of  General  Expenditures^ 


(In  aillioni  of  dollars) 


193« 

1939 

19U0 

I9»n 

191*2 

19'*? 

191*4 

191*5 

191*6 

19'*7 

191*7- JaDuar7. . 
yabroary. 
March 

April 

*V 

Jun* 

July 

ka^tt ... 

September 

October. . 
HoTeabar. 


Total 
general 
ezpend- 
Ituret 


5.985 
7.313 
7.109 
6.079 
6,005 


5,6?5 

6.1% 

8.730 

1>».559 

2'»,323 


1.523 
2.1*73 
2.063 


Veteran! '   Admlnlitratloa, 
Intareat  on  public  debt,    and 
refunds  of  taxes  and  duties 


Total 


1.567 
1.56>* 

1.687 

1.751 
1.906 


2.1*56 
3.500 

6.258 

10,620 

ll*.U»*l 


960 

850 

1.552 


Veterans' 
Adminis- 
tration 
2/2/ 


582 

557 
557 
553 
555 


572 


2.871 

6.1*1*2 


Interest 
on  the 
public 
debt 


2,206 

1.329 

2,706 

1.21*1* 

3.059 

2.389 

2.075 

90U 

1,729 

701 

1,737 

1,205 

1,172 

689 

67^ 

1,11*5 

51*9 
51*5 
565 


591* 

581 

583 


539 
U95 

1*85 


'*7« 
506 


926 

91*1 

1,01*1 

1,111 

1,260 


1.808 
2,609 
3.617 
H.722 

U,958 


3'*3 
121* 
626 


lUi 

92 

1.396 


2l*5 

103 

668 


157 
127 


Be funds 

of 

taxes 

and 

duties 


y 


87 

91 


262 
1.707 
3.027 
3.01*1 


68 
181 
361 


593 
571 

1*10 


120 

103 

52 


Other  general  expenditures 


Total 


5^ 
1*1 


1*,U16 
5.751 

s.'tai 
i*,327  10/ 
i*,099 


3.178 
2.61*9 
2.1*72 
3.938 

9,882 


563 

1,623 

512 


877 

1,1*63 

670 


1,170 

1,028 
532 


Aid  to 
agri- 
culture 

1/5/ 


85>* 
1,22< 
1,51*1 

81*7 
1.098 


093 
912 

7635/, 

998  11/ 


Source;      Dally  Treasury  Statement, 

•       Lees  than  $500,000. 

General  expenditures  now  include  expenditures  for  revolving  funds; 
back  figures  have  been  revised  accordingly. 

Includes  public  works  undertaken  by  the  Veterans'   Administration. 
Does  not  include  transfers  to  trust  accounts,    etc.     These  are 
shown  in  Table  5- 

"Eefunds   of  taxes"  Include  amounts  transferred  to  public  debt   ac- 
counts to  cover  Issuance  of  excess  profits  tax  refund  bonds  and 
exclude  refunds  of  taxes  under  the  Social  Security  program.     Bx- 
cess  profits  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them  to  a  postwar  credit   equal  to  10^  of  the  ex- 
cess profits  tax  paid.     The  Tax  Adjustment  Act  of  19U5  reduced  by 
105t  the  amount   of  excess  profits  tax  to  be  paid  and  abolished  the 
postwar  credit.      For  amounts  of  excess  profits  tax  refund  bonds 
issued,    see  table  entitled  "Analysis  of  Issuance  and  Betlrement 
of  Public   Debt".      Outstanding  excess  profits  tax  refund  bonds  may 
be  redeemed  at   the  option  of  the  holder  commencing  January  1, 
191*6;   when  such  redemptions  occur,    they  will  appear  as  retirement 
of  public  debt. 

5/     Consists  of  Department  of  Agriculture  expenditures,    except   forest 
roads  and  trails  which  are  included  in   'Pablie  works."     Anounts 
for  restoration  of  capital  impairment  of  Commodity  Credit  Corpora- 
tion are   as  follows:      Hsoal  year  I9H5,   <257  million;  July  191*6, 
$921  million;    and  May  I9U7,   $61*2  million. 

6/     Includes  railroad  retirement   and  railroad  unemployment  activities 


1*83 

'^7l 


2,299 


65 
7>» 
86 


Social 

Security 

prograa 

2/1/ 


97 


80 
2U 

1*9 


70 

59 


335 
31*7 
392 
'♦57 
515 


51'* 
529 
1*97 
550 
767 


69 

81 
26 


16 


92 

80 

53 


72 
87 


Public 

works 

1/ 


801* 

,000 

91*9 

738 

680 


5^3 
'•33 


1.038 


Inter- 
national 
finance 
8/ 


93 

93 

107 


111 


833 

3.801 


200 

1.209 

200 


1*50 

359 
300 


700 
605 
H3 


ClTlllao 
Conser- 
vation 
Corps 

2/ 


326 
290 
283 
257 
163 


18 


Direct 
and 
work 
relief 


2/ 


I.U76 
2,21*2 
1.573 
1.374 
970 


299 

17 


Other 
2/ 


622 
61*2 


673 


712 

758 

890 

1.151 

1.976 


130 
190 

135 


21*1 

^^} 
251* 


205 
226 
280 


17« 
IH5 


and  excludes  expendltiires  made  by  Department   of  I«bor,   V.   S.  la- 
ployment  Service  (formerly  Office  for  Bnergency  Management,   War 
Manpower  Commission,   U.    S.  Bmployment  Service),  under  authority 
of  Social  Security  Act.     Tot  farther  details,    see  tables  which 
follow  on  the  Social  Security  program. 

2/     Includes  public  buildings,   public  hi^ways   (including  forest  roads 
and  trails)     river  and  harbor  work  and  flood  control,   Tennessee 
Valley  Authority,   Public  Housing  Administration  (formerly  Tederal 
Public  Housing  Authority),    reclamation  projects  and  the  Public 
Works  Administration.     Iicludes   certain  expenditures   for  public 
works  in  connection  with  national  defense  and  related  activities 
by  the  Tederal  Works  Agency,   beginning  July  19UI. 

8/     Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank  and  International  Monetary  Tazii.;   credit  to  Qolted 
Kingdom:   Ixport-Import  Bank  of  Washington  -  capital   stock;    assist- 
ance to  Greece  and  Turkey;    relief  to  people  of  countries  devastated 
by  war;    and  relief  to  civilians  in  occupied  countries. 

2/     Classified  as    "Other"  expenditures  commencing  July  1,    19l*5-     'o'"  •*" 
dltlonal  information  on  Direct   and  work  relief,    see   "Treasury  Bul- 
letin" for  August  191*5,   page  6. 
10/     Gross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  United  States  Government 
agencies.     Tor  further  details   see  "Treasury  Bulletin"  for 
June  I9U3     page  9,    footnote  12. 

11/     Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  4.-  Analysis  of  Exi>endltures  for  National  Defense  and  Related  Activities 

(In  ■llllont  of  dollars) 


flaoal  7*ar 
or  aoDth 


fetal 


latlonal 
MllltaiT 

Ittabllihcent 


Oapart- 
nent  of 
the 
Anv  X' 


Depart 
meat   of 
the 
■aT7 


imed 
Toroei 
LeaTe  lot 
of  \<^(> 


Bonds  Cash 


Acrlcnl- 
tnre 
Depart- 
nent 


fed- 
eral 
Secn- 
rlt7 
Agency 


Fed- 
eral 

Vorke 
•*«ency 


Housing 

and 

Hone 

Tlnanoe 

Agency 


SeleotlT* 
SerTloe 
(adulnls- 
tratlTe) 


(reaa- 
nry 

Depart - 
Bent 


United 
States 

Marl tin 
Comiis- 
slon 


Var 

Ship- 
ping 
Adnln. 


Aid 
te 

Chin 


United 

■at Ions 

Belief 

and 

BehaMl- 

Itation 


Sorplus 
property 
disposal 
agencies 


Other  >a^ 
tlonal  de- 
fense and 
related 
actlTltles 
ezpendl- 
tnres  k/ 


1938 

1939 

19»(0 

19U1 

19»»2 

19^3 

I9»aj 

19^5 

19W 

19>*7 

191*7 -Jannapy.. 
Itshmary, 
Naroh 

April 

•tay 

June 

July 

Angast . . . 
Septemher 

Octoher. . 
loTenher . 


1,029 
1,206 
1,657 
6,301 
26,011 

72,109 
87,039 
90,029 
't«,5i« 

17,1>*2 
1,1*12 

l,'»57 

1,1*28 

1,728 
1,327 

l,*93 

979 
908 

1,006 

1,151 
936 


1*32 

'♦90 

667 

3,678 

ii*,070 

1*2,265 

1*9,21*2 
50,337 

27,800 
7, '♦25 

OO* 
57'* 
611 

735 
707 
8>*i* 

1*31 

568 

645 
503 


596 

673 

892 

2,313 

8,580 

20,888 
26,538 
30,01*7 
15,161 
i*,998 

353 
351 
359 

1*15 
362 
3«3 

368 

30U 

357 
350 


l,8i*7 

278 
269 
303 

267 
91 

35 
1*9 

1*2 
21* 


139 

20 
23 
23 

21 

6 

H 

H 
1* 
6 

7 
1* 


3 

696 

2,011 

2,11*3 

1,198 

l,0l»l 

-17'* 

-98 
-ii* 

2 

13 

-38 
-27 

i 


62 

lU 

153 
133 

122 
60 
16 

1 
1 
1 

1 
1 

1 

y 


62 

215 

228 

185 

91 

1*0 

2 
2 
2 

X 

5 
3 


"♦5 
297 

608 
539 

70 

80 

99 

'\ 
\ 

1* 
3 
3 


18 
33 

52 

I' 
63 

52 

3»» 

2 

3 

2 

2 
2 
3 

3 

1 

1 


21* 
519 

1,201 

1,1*32 

1,1*62 

695 

12l* 

5 
20 
12 

-9 

-3 
-1 


1 

10* 

99 

51 

929 

2,776 

3,812 
3,227 

691* 
271 


'♦7 
7 

31 
30 
50 

-15 
17 
38 

38 

18 


132 

1,105 
1,922 

2,0l*2 
1,367 
7H 

I 
I 
I 


1)0 

ll*0 
120 


111* 

66H 

1,501 

102 

103 

52 

189 
101 

138 

81 
53 

13 

1*1 
8 


1065/ 
1*1*2 

51 

59 

26 

22 
28 


108 
382 

799 

991 

,022 
611 
307 

25 

12 

15 

20 
16 
12 

I 


Sonreai     Bally  Irearory  Statement. 

*       Less  than  $500,000. 

1/    Iipendltnres  of  the  Department  of  the  Air  Force  are  currently  fee- 
ing made  from  Anqy  appropriatlone  pending  transfer  of  funds 
pursnant  to   the  Act   of  July  26,   19^7. 

Z/    AdminlstratlTe  expenses  in  carrying  out  proTlslons  of  Act  are 

included  under  Departments  of  the  ^xtif,  Havy,   and  Treasury  (Coast 
(hard;. 

Jl/    Formerly  latienal  Honslng  Agency;   includes  war  puhlle  honslag 
functions. 

h/     Includes  war  expenditures  of  Commerce,  Justice,    Interior,   Lahor 
and  State  Departments;  Ciril  Serrloe  Commission;  IzeentlTe  Office 
of  the  President   (including  Office  for  fcergeney  Management); 


Panama  Canal;    and  capital  stock  of  Smaller  War  Plants  Corporation. 
Includes  Defense  Aid  Special  ftmd  throng  the  fiscal  year  19^*3!    there- 
after such  espendlttires  are  reflected  within  the  respectire  departments. 

^    Claesifi cation  changed  to  reflect   expenditures  under   latlonal  Defense 
and  Belated  actlTities."     Prior  year  expenditures  are  included  under 
"General . " 

i/    Iffectire  September  1,  \^(>,  expenditures  of  the  Var  Shipping  Adminis- 
tration are  included  with  the  expenditures  of  the  U.    S.  Maritime 
Conmlsslon  to  which  all  functions  were  transferred  for  the  purpose  of 
liquidation  by  December  31,   191*6,   pursuant  to  Sec.   202,  Public  Low  1*92, 
approTed  July  8,   191*6. 

2/     Vot  classified  separately  from  other  expenditures  of  these  agencies 
after  June  19l*7. 


Table  5.-  Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Veterans ' 
Adminis- 
tration 
1/2/ 


Social 
Seeuri  ty 
progrsa 

i/y 


QoTernment 

employees' 

retirement 

funds 

(U.  S.  share) 


Aid  to 
agrieultur* 

7w 


Federal 
contribution 
to  District 
of  Columbia 


1938 

1939 

19I10 

19IH 

191*2 

19'»3 

19'w 

ilHi::::::::::: 

19'>7 

1947-Jaanary... 
February . . 
March 

April 

rHaj 

Juna 

July 

August . . . . 

September. 

October. . . 
■oTsmber . . 


225 
187 
232 
331 
381 

'♦35 

.!& 
1,918 
1,355 

1 

1*6 

1*32 

18 

5U9 

273 

9 

60 

20 


IQ 

1 

30 

101 

1,126 

1,381 

817 

27 

16 
1 

1 
"♦32 

18 
16 

9 

3 
20 


11*6 
107 

121 
132 

l'^5 

221 
27I* 
318 
302 
308 

1*1* 


"♦5 

521 

56 


73 
75 
87 
93 
103 

107 
177 
197 
2U7 
223 


2 

2»^5 


18 
126 

71 

-3 

e 

-18 


12 


Soureet  Dally  Treasury  Statement. 
•   Less  than  $500,000. 

1/  Additional  transactions  are  shown  in  Table  3- 

^     Comprises  Adjusted  Service  Certificate  ^ind  and  the  Hational  Serrlee 
Life  Insurance  Fund,  administered  by  the  Teterani'  Adainistratlon. 


y  Includes  railroad  retlrooeat  and  railread  nneaplayaent  aotlvltlai.  Tar 
further  ezplanatlon  see  tables  vhieh  follev  en  Social  Security  Frograa. 

1^  Bepresents  transactions  in  ooamodlty  food  stamps  by  Department  of  Ag- 
riculture. This  aotlTlty  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agricultural  Marketing  Administratioa. 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  6.-  Analysis  of  Expenditures  of  Government  Corporations  (Wholly  Owned),  Etc.  (Net) 

(In  mllliont  of  dollar*) 


Tlaeal  jatx 
or  mnth 


1938 

1939 

I9U0 

19U1 

19>*2 

19>*3..., 

igw 

m 

19"^ ...•• 

ig"*? 

19U7-Jan\uir7. . . 
TebruaiT, . 
March 

ipril 

Hajr 

JUB* 

July 

September 

Oetobar... 
loTeabar. . 


Total 


-208 

320 
307 

1,056 
1.893 


1.523 

1.829 

-7 

-1.305 

-3W 


Commoillt/ 
Oradlt 
Oorpora- 
tlon 


-laU 
136 
210 
3U7 
2>»2 


108 
-32 
106 


20 

-61U 

970 

65 
151 
180 


Izport-Iaport 
Bank  of 
Vaihlngton 


101 
-39 
-21 


28 

-590  5^ 
llS 


8 
1^2 

-80 


-12 

57 


-106 
613 


78 

70 

103 


73 
83 
81 


-9 
ll» 
25 


89 

9i 


Tadaral 
Boutin^ 
Adnlnla- 
tratloa 


-5 
-8 

-5 


-6 
-2 
-5 

-20 
-1 


-2 

1 


ftitllc 
Moatlag 

tratlon  1/ 


Source:     Bailj  Treasury  Statement. 
n.a.     Bot  aTallabla. 

•   Leee  than  $500,000. 

1/  Hame  changed  from  lederal  Public  Housing  Authority  (originally 
U.  S.  HouBlng  Authority)  pursuant  to  Heorganlzatlon  Plan  lo.  3 
of  191*7. 

2/  Includes  transactions  on  account  of  H70  Mortgage  Oonpany,  Federal 
Hatlonal  Mortgage  Association,  Office  of  Metals  Reserrs,  Office  of 
Bubber  Beserre,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, U.  S.  Commercial  Company,  War  Damage  Corporation,  and  Bubber 
DsTelopment  Corporation. 

y     Includes  Federal  Crop  Insurance  Corporation,  Farm  Security  Adminis- 
tration, Federal  Farm  Mortgage  Corporation,  Federal  SaTlngs  and 
Loan  Insurance  Corporation,  Federal  Intermediate  Credit  Banks  - 
Production  Credit  Corporations,  and  Tennessee  Talley  Authority. 

U/  Payments  of  $957  million  were  made  during  the  fiscal  year  igl^o  by 


Home  Ovnars' 
Lean  Cor- 
poration 


1 

55 
17 


-3 

15 

12 

1 

1 


-U3 
-60 
-UO 

-239 
-296 


-363 
-396 
-323 

-275 

-202 


Baoonstnietion  Flnanea 
Corporation  2/ 


national  dafansa 
and  related 
aetlTlties 


n.a. 
m.a. 

n.a. 


-19 
-16 
-16 


-12 
-16 

-17 


-13 
-11 


35U 
2,255 


3,189 

2,682 
1*72 
328 
138 


-102 

-73 

3 


-87 
-59 
676 


Othar 


I 


r9 
2i»7 
U2 

371 
-319 


-727 
-2U7 

-288 

-23 

215 


Bural  Ilaetrl- 
fi eat Ion 
AdBlnlstration 


Ul 
17 
50 


-35 
-18 
119 


83 
19 
2U6 


3U 

• 

-1 

-1 

1 


1 

-1 
-3 

-7 
-30 


m.a. 
n.a. 


Othar 

i/ 


1 

8 

-2 

11 

1 

-3 

.8 

55 

7 

-23 

-33 

37 

-5 
-59 

83 

• 

-71 


-UU6 

-159 
27 


.2 
-6 

U 


-6 

-13 


the  Agriculture  Department  (charged  as  war  and  defense  aetlTlties) 
to  the  Commodity  Credit  Corporation  in  reimbursement  for  agricul- 
tural commodities  procured  in  connection  with  the  lend-lease  pro- 
gram and  reflected  In  preTlous  eipendltures  of  the  Commodity 
Credit  Corporation.  Similar  payments  during  the  fiscal  year  191*5 
amounted  to  $1,182  million. 

Sy     The  act  of  May  26,   19U7     authorised  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  in  t  he  aooont 
of  $61*2  million  for  the  restoration  of  its  capital  inpalrment. 
This  amount   Is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  OoTernment  corporations  (wholly  owned),    etc. 
(net).     A  similar  payment  of  $921  million  was  made  in  July  I9U6, 
pursuant  to  the   act     of  July  20,   19U6. 

6/     Ibt  classified  eeparately  from  other  expenditures  of  the  corpo- 
ration after  June  19U7. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  7,-  Total  Budget  Receipts  and  Expenditures  by  Months,  Beginning  with  1038 

(In  mlUlona  of  dollars) 


Calendar  year 


Feb. 


Apr, 


May 


June 


Jul/ 


Not  budget  rooolpte  \/ 


Aug. 


Sept. 


Oct. 


1938. 
1939. 
19'»0. 
19Jtl. 
19'»2. 

19'»3- 
194  It. 
1945. 
19't6. 

19U7. 


291* 
271 
315 
3itO 
578 


788 
2,71*7 
3,556 
3,819 
3,820 


367 

5^1 
758 


955 
2,503 
3,767 
3,678 
'',378 


916 

687 

799 

1,566 

3,5'*7 


5,206 
6,573 
6,892 
5,71*7 
5,701 


262 
213 
30lt 
565 
695 


1,511* 
3,087 
2,929 

2,677 

2,55^ 


373 
31*7 
1*00 
391* 
563 


1,1*80 
2,950 
3,085 
2,733 
2,865 


771* 

557 

61*9 

1,276 

2,1*92 


i.,569 
6,21*7 
5,911* 
i»,i*79 
5,1*73 


273 
265 
331 

1*13 
71*7 


2,007 
2,163 
2,695 
2,539 

2,397 


1*1*9 
372 
1*1*7 
397 
587 


2,721 
2,568 
2,997 
2,1*31* 
2,536 


678 

676 

711 

1,135 

2,527 


5,1*1*7 
5,926 
5,189 
i*,it78 
l»,g72 


300 

279 
333 

1*1*5 
607 


2,030 
2,001 
2,530 

2,51*1* 

2,390 


350 

361* 
362 
56I* 
601 


2,099 
2,21*0 
2,371* 
2,361* 


672 
521 

71*0 

1,212 
2,701 


5,736 

5,1*16 
1*,118 

1*,107 


Total 


5,650 
U,9l8 

5,831* 
8,81*9 
16,1*03 


31*,  551* 
1*1*, 1*21 
1*6,01*6 
1*1,601 


Budget  expenditures  2j 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


I9U. 
191*5. 
191*6. 
191*7. 


A.  Excluding  net  expenditures  of  Government  oorporatlonB  (wholly  owned),  etc. 


1*92 

656 

712 

1,111 

2,628 


6,372 
7,570 
8,202 
1*,891 
3,005 


1*71* 

612 

668 

1,075 

2,629 


6,119 
7,862 
7,1*60 
3,510 
3  ,,91*6 


705 


1,399 
3,1*21 


7,351* 
8,525 
9,1*33 
i*,602 
3,1*92 


631 

730 

783 

1,315 

3,753 


7,1*66 
7,859 
7,968 
1*,251 
3,981 


566 

694 

61*7 

1,11*1 

3,953 


7,1*35 
8,292 
9,275 
3,677 
i*,l*66 


930 

895 

887 

1,528 

1*,530 


8,327 
8,625 
9,61*1 
5,513 
1*,570 


725 

76I* 

818 

1,598 

5,160 


7,112 
8,110 
8,557 
i*,51i* 
3,6oU 


61*5 

771* 

706 

1,529 

5,215 


7,617 
8,119 
7,351* 
2,796 
2,909 


718 

71*1 

759 

1,871* 

5,931 


7,535 
7,930 
6,611 
2,851 
2,752 


737 

721 

869 

2,083 

5,937 


7,1*56 
8,021* 

5,950 
3,023 

2,383 


61*6 

61*8 

817 

1,858 

6,363 


7,839 
7,828 
1*,656 
2,557 
2,100 


830 

832 

1,172 

2,51*2 

6,500 


7,1*52 
8,1*16 
5,1*1*5 
3,618 


B.  Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  ^ 


8,239 
4,860 
3,113 


7,281 
3,1*35 
3,911* 


9,266 
3,845 
3,598 


7,901 
4,268 
4,001 


9,112 
3,864 
3,851 


9,752 
5,352 
5,51*0 


8,100 
8,821 
3,644 
3,669 


8,344 
7,291 
2,932 
3,060 


7,902 
6,687 
2,755 
2,932 


8,135 
5,695 
2,965 

2,U1*5 


7,946 
4,581 

2,529 
2,19'* 


8,420 
5,013 
3,662 


8,097 

8,885 

9,657 

19,053 

56,020 


88,084 
97,158 
90,552 
45,804 


89,640 

44,113 


Budget  surplus  or  deficit  (-)  ]»/ 


1938. 
1939. 

1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 

1947. 


1944. 
191*5. 
1946. 
1947. 


A.  Excluding  net  expenditures  of  Government  corporations  (wholly  owned),  etc. 


-198 
-385 
-398 
-771 
-2,050 


-5,584 
-4,823 
-4,645 
-1,073 
8l4 


-166 
-245 
-224 
-531* 
-1,871 


-5,164 

-5,359 

-3,693 

168 

432 


212 
-132 
-22 
167 
126 


-2,147 
-1,952 
-2,540 
1,146 
2,209 


-369 
-517 
-479 
-750 
-3,058 


-5,952 

-4,772 
-5,o4o 
-1,573 

-1,424 


-193 
-348 
-247 
-747 
-3,391 


-5',955 
-5,31*2 

-6,190 

-944 

-1,601 


-156 
-339 
-237 
-252 
-2,037 


-3,758 
-2,378 
-3,727 
-1,034 
903 


-451 

-499 

-487 

-1,185 

-4,413 


-5,105 
-5,947 
-5,862 
-1,975 
-1,207 


-195 

-402 

-258 

-1,133 

-4,628 


.4,896 

-5,551 

-i*,357 

-363 

-373 


-40 

-65 

-48 

-739 

-3,4o4 


-2,087 

-2,004 

-1,422 

1,627 

2,119 


-437 

-442 

-536 

-1,637 

-5,331 


-5,426 

-6,023 

-3,420 

-479 

7 


-296 

-284 

-455 

-1,294 

-5,761 


-5,740 

-5,587 

-2,282 

-193 

6U3 


-157 

-311 

-432 

-1,329 

-3,799 


-1,716 

-2,999 

-1,327 

'*90 


B.  Including  net  expenditures  of  Government  corporations  (wholly  owned),  etc.  ^/ 


-4,683 
-1,042 

706 


-3,514 
243 
464 


-2,373 
1,902 
2,102 


-4,972 
-1,591 

-1,445 


-6,028 

-1,131 

-987 


-873 
-67 


-5,937 
-6,126 
-1,105 

-1,272 


-5,776 

-4,293 

-499 

-52l* 


-1,976 

-1,497 

1,723 

i,94o 


-6,134 

-3,165 

-420' 

-55 


-5,706 

-2,208 

-165 

51+9 


-3,004 
-895 

445 


-2,447 

-3,967 

-3,823 

-10,204 

-39,618 


-53,530 

-52,737 
-44,505 
-4,204 


-43,594 
-2,512 


Source:   Dally  Treasury  Statement. 

1/  Total  receipts  less  amounts  transferred  to  Federal  Old-Age  Eind 

Survivors  Insurance  Trust  Fund. 
2/     Excludes  public  debt  retirements. 


^/  Monthly  figures  for  the  period  January  1938  through  June  1944  are 

not  presently  available. 
4/  Net  receipts  less  total  expenditures. 
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Trust  Accounts,  Etc.,  Receipts  and  Expenditures 


riBcal  year 
or  month 


1938. 
1939. 
igiK). 
19U1. 

19U2. 

19'*3. 
19  UU. 
19U5. 
19U6. 
19'»7. 


I9U7 -January. . 
February. 
March. . . . 


April. 
Hay... 
June. . 


July 

Jii^et .... 
Septeaher . 


Oeto'ber.. 
■oTsabar . 


Total  trust 
funds,   etc. 
[net  re- 
ceipts (+) 
or  net 
expendi- 
tures (-)] 


+1,20U 

^908 
-1,613 

-338 

-2,222 
+791 
-52U 

-125 
■•317 

-33 

♦269 

•69 

-63U 

-129 
♦206 

-t35 

♦883 

+13« 


Un  fflllllons  of  dollars) 


Federal  01d-J«e  and 
SuTTlvore  Insurance 
Trust  Fund 


Kst 


+1 
+1 
+3 

+10 

■•9 

■i6 

+6 

■60 

«6 

-37 

+38 

+227 

-2U6 
+26 

+298 

-358 
*7l 

♦287 
-320 

♦19 
♦132 


Receipts 


lK)2 
530 
580 
717 
9IK) 

1,190 
1.363 
i,lt07 
1,31*9 
1,607 

7H 

26U 

33 

68 
339 
107 

71 

328 

22 

65 
309 


Expendi- 
tures 


ItOl 
529 

577 
707 
931 

1,185 

1.357 
1.377 
1,323 
i,6Ul* 

36 

38 

279 

Ul 

Ul 

■♦65 


31*2 


National  Service  Life 
Insurance  Tund 


177 


Bet 


+1 
+11 

-U 
+11 
+26 
+19 
-11 

-2 

+6 

-2 

♦5 

-15 

••9 

-5 

-11 

-7 

-7 

+6 


Heeelpti 


U6 

316 

905 

2,127 

2,351 

1,501* 

70 
65 
1*7 

53 
1*73 

228 

66' 
5»* 
Uo 

1*5 
1*3 


Expendi- 
tures 


3 
36 

320 

893 

2,102 

2,332 

1,516 

72 

60 
Us 

1*8 
1+88 
218 

71 
65 

>*7 

52 

37 


Uneaployment 
Trust  7und 


Net 


+12 
+1 
+1 
-U 


-6 

••3 

-1 

+32 

-23 

■•9 

+5 
-6 

-8 
-10 

♦9 

♦3 

-12 


Receipts 


763 

838 

959 
i.llU 

l,2Ult 

1.399 
1.567 
1,508 

1,280 
1.289 

101 

175 

50 

1*3 

251 
117 

U9 

>*3 

In 
213 


Ixpendl- 
tures 


751 

837 

957 

1,118 

l,2l*3 

i.itoi* 
1.561* 

1,508 
1.2l*8 
1,312 

91 
171 

55 

2i*5 
127 

39 

5"* 

205 


Hallroad  Hetlre- 
Dent  Account 


Nat 


+e 
+e 

-2 
♦11 


Becelpts 


+1 


♦1 


11*8 
109 
123 
127 
1U4 

221 
273 
32I* 
312 
323 

I4I1 

a 
* 

1)6 

22 

512 

* 

57 


Xzpendl- 
turss 


11*6 
107 

125 

116 
IW* 

217 

275 
323 
308 

322 

1*3 

1 


1^ 

21 

511 
1 

57 


Fiscal  year 
or  no nth 


1938. 

1939. 
igito. 
191*1. 
19U2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


191*7 -January.. 
February . 
March 


April. 
Hay... 

June.. 


July 

An^st . . . . 
SaptaBbar . 


Oetobar.. 
loTaaber. 


Other  trust  accounts  1/ 


Set 


+2I* 
♦35 
■tco 
■M 

+92 
+129 

4620 

-no 
-302 

♦5 
+237 

+118 

+85 
-185 

-1140 

+1* 
♦61 
+91 

:?> 


Somreei 


IVdly  Treasury  Btateaaat. 
Leas  than  $500,000. 


Receipts 


323 
31*9 
366 
1*06 
1*72 

6^8 

91*9 

1.693 

2,135 

1.505 

53 
296 
160 

110* 

-11*6 

21*9 

87 

31*5 

ll»0 

123 

118 


I]q>endl- 
tures 


327 
325 
331 
386 
1*26 

567 

820 
1,072 
2,2l*5 
1,807 

1*8 

389 
83 

28l* 
1*9 

38 

55 


Increment 
on  gold 


Net 


1/  Includaa  OoTenment  ratlraiMBt  funds,  etc.  (See  foetnote  2.) 
2/  CoBprlses  Pablle  Works  Administration  rerolrln*  fund,  special 
deposits  (net),  and,  during  the  fiscal  years  191*0  through  191*5, 


Seigniorage 
on  silver 


Net 


+90 

■^0 


+20 
+11+ 


+ei*8 


Special  deposit 
accounts  and  mis- 
cellaneous funds  2/ 


Net 


-1* 
-16 
+68 

-e 
+11^ 

+503 

+1,669 

-61*7 

-372 

-i*U 

-11*6 

+71 

+101 
-39 
-1*6 

-51 

+1*3 
-iito 

-27 
♦56 


Sales  and  re- 
demptions of 
obligations 
of  Qovernment 
corporations, 
etc.,  in  the 
market  (net)  2/ 


+1,106 
+288 
.t«52 

-1,809 

-691* 
-2.871* 

-1.553 

-95 

-359 

-75 

-113 

-8 

-7 

-3 

-93 

-12 

-3 
♦7«* 

♦2 
-1 


Clearing 
account 


■^55 

-56 
+102 

♦39 

+67 

+37 

♦3 

-1U6 

-173 
-121 

♦ai* 
-127 


transactions  la  8oa«)dlty  feed  staaps  »y  the  Department  of  Agrl- 
oulture.  CoBmenolng  July  1,  19l*5,  ««*  transactions  are  classified 
as  "Other  trust  aeoounts.' 
2/  let  receipts  in  this  column  eonatltnte  net  sales,  and  oat  e^wndl- 
tures  constitute  net  redeaptlone  of  otllgatlons. 
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Social  Security  Program:  Section  I  -  Budget  Receipts  and  Expenditures 
Table  1.-  Social  Security  Act 

(In  Billions  of  dollara) 


Tlacal  year 
or  aonth 


Baoalptt 


Oroii  reoalpti 


Total 


Sooial  Saourlty  taxai 


I'ederal  Insuranoe 

Contributions  Act 

(Old-age  1  neurance )    1/ 


Federal  UnemploTiiient 
Tax  Act 
(Unemploynient   Insurance)  2y 


Led  anounts  credited 
to   Inderal  Old-A^ 
and  SurvlTore  Iniur- 
ance  Trust  TanA  }J 


let 

receipt! 


1938 

1939 

19UO 

19U1.. 

19'*2 

19'»3 

19UU 

19^ 

19U6 

19^7 

1947 -January. . 
rebruary . 
March.... 

April.... 

>«ay 

June 

July 

Aoeaet ... 

September 

October.. . 
NoTCBber . . 


60U.U 

5lU.l» 

631.2 

530."* 

712.2 

60U.7 

788.2 

690.6 

1,015.6 

895.6 

1,288.9 

1,130.5 

l,lt72.0 

1,292.1 

i^g^.s 

1,309.9 

1,1»18.1 

1,238.2 

1,6¥*.3 

i.itsg.s 

56.7 

U2.3 

382.0 

266.2 

37.U 

25.U 

72.6 

69.0 

352.3 

31*0.  u 

9.3 

7.9 

7U.4 

72.4 

338.7 

329.3 

16.7 

13-9 

66.2 

65.6 

320.3 

310.5 

90.1 
100.9 
107.5 

97-7 
119.9 
158.1* 
179.9 

m.5 
■  9 
.8 


17?.; 

181t.8 


lU.U 

115.8 

12.0 

3.5 

11.9 

1.3 

2.1 

9.<» 
S.8 

.( 

9.8 


387.0 

503.0 

537.7 

661.3 

868.9 

1,103.0 

1.259.5 

1,283.0 

1,200.8 

1,¥*3.9 

UO.U 

26U.1* 

23.6 

67.8  ' 
339.2 
6.8 

71.>* 

328.3 

12.9 

6k.^ 
309.U 


217.'* 
128.2 

17'* -5 
126.9 
11*6.7 
185-9 
212.5 
211.5 
217.'* 
200. >♦ 


16. 

117. 
13. 


13 
2.5 


3.1 

10.1* 
3.8 

1.6 
10.9 


nscal  jrear 
or  month 


1938 

1939 

191*0 

191*1 

19U2 

19H3 

191*1* 

191*5 

191*6 

I9it7 

I9U7 -January . . 
February . 
Hardi 

April 

May 

June 

July 

Aogast . . . 

September. 

October . . . 
Vorambar.. 


Expenditures 


Total 


332.5 
31*3.3 
384.2 

5i*9.U 
50i*.i* 
527.2 
52l*.2 

1*91.3 

5'»3.5 
757.7 

68.1* 
80.7 
2l*.6 

15.5 

155.7 

i*i*.o 

90.6 
78.9 

52-3 

70.6 
85.9 


Adminis- 
trative 

lenses 


expe 


20.0 
21.3 
25.3 
31.5 
31.5 

33-3 
32.1 
31-9 
38.8 
2l*.9 

2.2 
2-3 
2.3 

2.1 

1.9 
2.1 

2.5 

1.6 

1.5 

1-7 
1.5 


Qrants  to  States 


Total 


271.5 
320.3 
356.5 
1*15.2 
1*69.6 
1*91.1 
1*88.0 
1*51.9 
1*98.1* 
72l*.l 

65.2 

77.6 
21.6 

12.8 

153.3 

fii.S 

87.5 
76.7 
U9.9 

67.7 
83.8 


Social  Security  Administration 


01d-ag« 
assist- 
ance 


182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

333-6 
361.2 
515-7 

U6.7 
52.5 

13-2 

111-6 
30.9 

59.1 
53.6 

37-1* 

56.6 


Aid  to 
depend- 
ent 
children 


25-5 
31.0 
i*5.U 
63.2 
69.1* 
67-3 
57-0 
52.8 
59.3 
113.1* 

9.8 

12.2 
2.3 

1.7 
26.2 

7-1 

16.7 
12.6 
9-9 

12.7 
12.1* 


Aid  to 

the 

blind 


5-2 
6.2 

7.1 

8.0 

8.5 
10.3 
10.0 

10.3 

ii*.9 

1.5 

1.5 

.5 

.1 

3-3 

.7 

1.7 
1-5 

1.0 

1.6 
1.5 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


1*1.9 
58-9 
58.3 

63.0 
70.3 

55-1 
36.3 
3U.2 
55-6 
59.8 

5.5 
9.0 
3.8 

-.7 

10.3 

.5 

9.6 
6.0 

.1+ 

5-7 
10.0 


Pabllc 
Health 
Service 


Public 
health 
work 


8-9 

8.0 

9.1* 

10.8 

11.1* 

10.7 

10.9 

10.7 

.2 


Children's 
Bureau   6/ 


Maternal 
and  child 
health 
services 


3-8 

IJ. 
5.5 
5.9 

6-5 
6.2 

I-"* 
6-3 

10.7 

.8 

1-7 
1.0 

1.9 

1.2 
1.5 


1-5 

.U 

.8 
1.9 


Serviees 
for 

crippled 
children 


2.7 
3.0 

U.O 
3.8 
3.8 

l-\ 
7.5 

.6 

.7 
.8 

1.6 

.8 

.6 


1.1 

.2 


.8 
l.U 


Child 

welfare 

service 


l.H 
1.5 
1.5 

1.6 
1.6 
1-1* 
l.U 
1.3 

2.0 

.3 

• 

.1 
.5 


Bspartment 

of 

Labor 


n.  S. 

SmployiDent 
Service 

1/ 


20.7 

1.3 

.1 


Refunds 

of 

taxes 


1*1.0  2/ 
1-8 

2.6 

3.5 

2.8 
I*. 2 

I-'* 
6.2 

8.8 

1.0 
.8 
.7 

.5 

.1 

.6 
.6 

1.0 

1.2 

.5 


Excess 
of 

expendi- 
tures 


8/ 


115.1 

215.1 

209.7 

322.5 

357.8 

31*1.3 

311-7. 

279.8 

326.1 

557-3 

52.2 

-36.9 

10.7 

10.8 

11*2.6 

1*1.5 

87.6 
68.1* 

1*8.5 

69.0 
75.0 


Source:      Dally  Treasury  Statement. 

•       Less  than  $50,000. 

1/     Formerly  Title  Till  of  the  Social  Security  Act. 

2/    Formerly  Title  IX  of  the  SoclsJ.  Security  Act-     Includes  amounts  equal 
to  appropriations  to  Kallroad  Unemployment  Insurance  Administration 
Fund  ei^ilvalent  to  amounts  of  taxes  collected  with  respect  to  the 
period  from  January  I936  to  June  1939,    inclusive     from  employers  sub- 
ject to  the  Eailroad  Unemployment  Insurance  Act   (See  Table  3  "t  Sec- 
tion I). 

^    Prior  to  January  1,   191*0,   figures  represent  amounts  transferred  to 
the  Old-Age  Heaerve  Account.     Prom  January  1  to  July  1,    I9U0  "Trans- 
fers" were  made  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund.     Subseciuently  receipts  have  been  deposited  In  the  General  Fond 
of  the  Treasury  and  "appropriated"  directly  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  ^ind.     Amounts  shown  as  transfers  re- 
flect  deductions  made  for  reimbursement  to  the  General  Fund  account 
to  cover  administrative  expenses,   which  are  shown  as  expenditures  in 
Section  II,   Table  I. 

J^     Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act;    namely, 


Social  Security  Administration,    Department   of  Commerce,    and  Depart- 
ment of  Labor;    and  administrative  expenses  reimbursed  to  the  General 
Fund  of  the  Treasury  under  Section  201  (f)  of  the  Social  Security 
Act,   as  amended.     Beginning  July  1,   191*0,    includes  also  administra- 
tive expenses  under  the  Wagner-Peyser  Act-     Xxcludes  administrative 
expenses  payable  from  other  appropriations,   principally  for  the 
following  agencies!      Aireou  of  Internal  E«vemie  of  the  Treasury 
Department,   and  Public  Health  Service  and  Office  of  Idncation  of 
the  Federal  Security  Agency. 

5/     Beginning  July  1,    I9U5,   payments  previously  made  under  the  Social 
Security  Act  were  dlacontinued,    and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  igUU. 

^     Includes  expenditures  under  Social  Security  Act  by  the  Department   of 
Labor  through  July  31,    191*6. 

2/     Classified  as    "Bxecutlve  Office,    Office  for  Bmergency  Management, 
War  Manpower  Commission'  throu^  July  31,    191*6. 

8/     Covered  by  appropriations  by  Congress. 

2/  Second  Defielenoy  Appropriation  Act,  fiscal  year  1938,  appropriated 
$1*1  million  for  refunding  to  certain  States  portions  of  Federal  em- 
ployers'  tax  for  1936  collected  under  the  Social  Security  Act. 
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Social  Security  Program:  Section  I  -  Budget  Receipts  and  Expenditures 
Table  2.-  Railroad  Retirement  Act 

(Jn  alllloat  of  dollar*) 


riseal  yoar 
or  Bonth 


Boeelpti 


lazes  en 
aarrlars 
anl  their 
anployaet^ 


1938 

1939 

19M0 

19H1 

19»t2 

19'*3 

iSMk 

13^ • 

191* •• 

ig"*? 

igUj-Jaanai^. . . 
Tebruaiy.- 
March 

April 

May 

June 

Jtay 

Aa^oet . . . . 
Saptaober. 

Oetober . . . 
loreaber . . 


150.1 
109.3 
121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 
38O.I 

1.5 

U.9 

76.8 

2.6 

12.2 

112.0 

6.0 
13.0 
116.3 

k.2 
8.6 


Ixpandltura* 


Total 


IU9.0 
110.0 
123.3 
128.2 
11*8.5 
220.2 
265.3 
311.3 
295. 1* 
502.8 

• 
.2 

U5.5 

.2 

1.5 

$12.2 

•3 

.3 

57.0 

.3 


Adalnis- 

tratlTa 

aj^anaai 


2.6 
2-9 
2.6 

3.8 
7.6 

5.U 
2.5 

1:1 

H.3 


.3 

.2 

1.5 


Irani fart  to 
Ballroad  Betlra- 
■ant  Account 
(trust  account) 


IU6.U 
107.1 
120.7 
12U.U 
1I4O.9 
21U.8 
262.7 
3O8.8 
291.9 
298.5 

M.O 


45.2 
511.6 

56.0 


Refunds 

of 

taxes 


.1 
.2 

1.1 


Izcass  of 
s:q>endl- 
tures 
2/ 


.1.1 

.7 

2.3 

-8.7 

-21.6 

11. U 
-1.8 
26.3 

12.8 
-77.3 

1*2.9 

.l».8 

.76.6 

U2.9 

-12.0 

-110.5 

506.2 

-12.7 

-116.0 

52.8 
-8.2 


Souroei     Sally  treasury  Btatenent. 

•      Less  than  $50,000.  ,        r        _  -i 

1/    LeTled  under  the  Kallroad  Betlrement  lax  Aot  ooamenoln*  January  1, 
I9U7!  prior  thereto,  under  the  Oarrlere  Sarin*  A<jt  of  1937. 


a/    Ineludes  only  expenditures  from  appropriations  mode  speoiflaally 
for  admlnistratiTe  expenses  relating  to  the  Ballroad  Hetirement 
Aot.  __ 

y    Corered  by  approprlationa  f»om  the  General  fund  of  the  Treasury. 


Table  3.-  Railroad  Unemployment  Insurance  Act 


1/ 


(In  aillleBs  of  dollars) 


fiscal  year 
or  Bonth 


1938 

1939 

19110 

19U1 

19U2 

i9'+3 

I9i« 

19'»5 

191*6 

19'*7 

19U7-January. . . 
rebruary. . 
March 

i^rll 

May 

June 

July 

August . . . 
September 

Oetober . . 
HoTember . 


Receipts 


Railroad 

unanployaent 

insurance 

contributions 

2/ 


U.9 

6.8 

8.5 

10.3 

12.1 

13.2 

12.9 
1U.2 


.1 

• 

.1 
3.2 

• 

.2 
2.9 

.k 
.1 


Sxpendl  tnres 


Total 


.5 

5.0 

10.9 

6.U 

8.2 
IU.9 
12.6 
13.1 
13-7 

.2 
.5 
.8 

.5 
.5 
-.5 
10.1 
•  5 
.5 

.H 
.U 


AdainistratiTS  ex- 
penses (Railroad 
Vneaploynent 
Insurance  Adninit- 
tration  fund)  j/ 


.5 
5.0 
3.'* 
2.5 

2.2 
3-2 
3.7 

!:l 

.2 
.5 
.8 

.5 
•  5 
-.5 
.5 
.5 
.5 

M 


Transfers  to 
Railroad 

nnsBployaent  In- 
surance Account, 
Unemployaent 
Trust  Tund  U/ 


7.5 

3-9 

6.0 
11.7 
8.9 
9.6 
9.2 


Bxeess  of 
e:^ndi- 
tures 
1/ 


9.7 


.5 

.1 

U.l 

-2.1 

-2.1 

2.7 

-.6 

.2 

-.5 

.2 

.k 
-2.6 


-3.8 

10.1 

.3 

2.5 


Source:     Dally  Treasury  Statement. 


•       Less  than  $50,000.  ..,«.., 

1/    Operated  as  Railroad  Unemployment  Insurance  Administration  lUnd. 
2/    Represents  lOjt  of  contributions  under  the  Railroad  Unemployment 
Insuranoe  Aoti   the  remaining  905t  is  deposited  in  the  Railroad  Ha- 
employment   Inmiranoe  Aooount,  Unemployment  Trust   Itad  (See  Section 
II     Table  3).     Iwludes  amounts  appropriated  to  Railroad  tfaemploy- 
ment  Insuranoe  Administration  Fund  emlTalent  to  amounts  of  taxes 
collected  for  the  period  January  1936  threu*^  Jane  1939  *"■  "^ 
ployer*  subject  to  the  Ballroad  Uneaploynent  Inauranoe  Aet .     These 


aaounts  aggregated  $17.7  million  and  were  distributed  by  oalendar 
years     as  follows:      1936,   ♦2-7  miUloni    1937,   $5.3  BlUloni    1938, 
$6.8  million;   and  for  the  first  six  months  of  the  calendar  year 
1939     ^2.9  alUiOB.     These  amounts  are  included  in  Table  I  under 
federal  ^employment  Tax  Aot   (unei^loyment  insurance). 

V  Includes  only  expenditures  from  appropriations  made  speoifioally 
for  admlnistratiTe  expanses  relating  to  the  Railroad  Unemployment 
Insuranoe  Aot.  ,  .j 

U/    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration  Hmd  (under  Act  of  Oct.  10,   19l»0). 

5/    OoTored  by  appropriations  by  Congress. 
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Social  Security  Progpam:   Section  II  -  StatementB  of  Trust  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^^ 


(Cumulative    from  organisation   -   In  millions  of  dollara) 


Ind  of  fiscal 
7«ar  or  month 


Baoalpti 


Total 
receipts 


Appropria- 
tions ^ 
Congress 


Interest 


Inyeet- 
ments 


Trans 

fers 

from 

General 

J\ind 


Sxpendltures 


Total 
expend- 
itures 


Old-a«e 
benefit 
payments 


Helmbursement 
for  admlnls- 
t  rat  i  Te 
expense  g/ 


Salaries, 
Bureau  of 
Old-a^e  and 
Surrlvors 
Insurance  j/ 


Balaoe* 


Total 


Invest- 
ments 


Unexpended  balance 


In 

Oeneral 
Vond 


In  dlsburslas 

officer's 

account 


1938 

1939 

1960 

I9»tl 

i9i»a 

19'»3 

19W» 

ig"*? 

19U6 

ig**? 

igUy-Sept ember 
October. . 
lIoTember . 


782. 
1,199. 


792 
536 
3,502. 
U,720 
6,116, 

8,935 
10,559 


10,98U.6r 
ll,050.2r 
11,360.7 


765.0 
1,155.0 
1,705.0 
2,393.1 

3,288.8 
'♦,Ul9.3 
5,711."* 
7,021.3 
8,259-5 
9,719.0 

10,131*.  5  r 
10,200.1 r 
10,510.6 


17-7 

87.1 
1U3.1 

21U.1 

301.5 

1*04.7 

528.5 

676.3 
839.7 

81*9.0 

8U9.0 

81*9.0 


1.1 
1.1 
1.1 


5.1* 

19.3 

U7.i* 
138.6 
275.6 

1*52.1* 

669.6 

936.1* 

l,29i*.U 
1,760.7 

1,889.9 
1,936.0 
1,980.5 


5.1* 

19.3 

35.1 

99-5 

209.8 

359.1 

51*3.7 

783.5 

i,ioi*.o 

1.529.6 

1,61*8.0 

1,689.6 
1,730.6 


12.3 

39.1 

65.9 

93.1* 

126.0 

152.9 

190. M 

206.0 


209.0 
210.1 

211.2 


25.2 

32.9 
36.3 

38.7 


777.2 

1,180.3 

1,71*1*. 7 
2,397-6 

3,227.2 

U, 268.3 
5,UU6.I» 
6,613.1* 
7, 61*1. U 
8,798.Ur 

9,09l*.7r 
9,lll*.2r 
9,380.3 


662.3 

113.0 

1,177-2 

.1 

1,738-1 

-5 

2,380.6 

6.2 

3,201.6 

5-2 

1*, 236.8 

7.0 

5,1*08.9 

16.1 

6,51*6.3 

32.0 
H3.5 

7,51*8.7 

8,71*2.3 

7-3 

9,000.3 

27.7 

9,000.3 
9,i3i*.i* 

U8.7 

82.6 

1.9 
3.0 

6.1 

10.8 
20. 1< 
2U.S 
21. M 
35.1 

1*9.2 
1*8. 8r 

66. 7r 
65. Ir 
163.3 


Sourcel      Dally  Treasury  Statement. 
r       BeTlsed. 

^     Includes  transactions  under  the  predeoessor  Old-Age  Beserr* 
ie count . 


2/    Under  Section  201   (f)  of  the   Social  Security  Act  Amendments  of  1939. 
'i/     Under  provlelone  of  the  Labor-Tederal  Security  Appropriation  Act, 

191*7,    these  salaries  are  payable  directly  from  the  lederal  Old-Age 

and  SurrlTors  Insurance  Trust  I\md. 


Table  2.-  Railroad  Retirement  Account 

(OmmilatlTe  from  organization  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Beceipts 


Total 
receipts 


Appropriations 
V  Congress 


Interest  on 
investments 


Expenditures 


Benefit 
payments 


Balance 


Total 


Investments 


Unexpended  balance 


In  Oeneral 
lUnd 


In  disbursing 
officer's  account 


1938 

1939 

igSjo 

19U1 

i|j|a 

\<m..... '...'.'.'. 

19'*5 

19W 

191*7 

1947-Sept amber 
October... 
■ovaabar.. . 


11*7.9 

268.1* 

390.8 

506.9 

650.9 

871.5 

l,ll»i*.l 

1,U68.1 

1,780.1 

2,102.6 

2,787.8 
2,788.0 
2,788.2 


11*6.5 

26U.8 

381*.  9 

1*98.5 

639. i* 

85l*.2 

1,116.9 

1.1*25.7 

1,717.8 

2,016.1 

2,701.1 
2,701.1 
2,701.1 


l.U 
3.6 

\i 

11.6 
17.3 
27.2 

1*2.1* 

62.3 
S6.5 

86.7 
86.9 
87.1 


79.8 
185.6 
298.7 

1*19.9 
51*6.1 
676.6 

811.0 

952.5 

l.lOU.i* 

1,277-7 

1,329-8 
1,31*8-2 
1,366.8 


68.1 

82.7 

92.1 

87.0 
IOU.8 
I9U.9 
333.0 
515.6 
675-7 
82l*.9 

1,1*58.0 
1,1*39.8 
1,1*21.1* 


66.2 
67-2 

79. U 
71*. 0 
91.5 
178.0 
318. 5 
500.5 
657.0 
805.5 

1,265.0 
1,303.5 

1,28U.5 


.2 
13.2 

10.8 
2.5 

1.6 

U.i 

1.1 

.5 

.9 

1.2 

173.8 
117-3 
117-3 


1.6 

2-3 

1.8 

10.5 

11.7 

12.8 

13.1* 
■A.l 
17-8 
18.2 

19-3 

i9.o 
19.6 


Source:     Dally  Treasury  Statement. 


Table  3.-  Unemployment  Trust  Fund 

(Cumlative  from  organization  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


Beceipts 


Total 
receipts 


State 
unemploy- 
ment in- 
surance 
activi- 
ties 


Deposits 

by 

States 


Bailroad  Unemployment 
Insurance  Account  1/ 


Bailroad 
unemploy- 
ment 

insurance 
contribu- 
tions 2/ 


Trans- 
fers 
from 
States 
2/ 


Tranefero 
from  Ball- 
road  Unem- 
ployment 
Insurance 
Administra- 
tion ftmd  y 


Interest 


invest- 
ment B 


Izpendituree 


Total 
expend- 
itures 


State  unemploy- 
ment insurance 
activities 


With- 
drawals 
by 
States 


Transfers 
to  Bail- 
road Unem- 
ployment 
Insurance 
Account  1/ 


Bailroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payment  s 


Balance 


Total 


Invest- 
ments 


Unexpended 
balance 


In 

Oeneral 

I\md 
(Special 

Deposit 
Account ) 


In  dis- 
bursing 
offi- 
cer' s 
account 
1/ 


1938 

1939 

19U0 

19U1 

191*2 

191*3 

igi+U 

191*5 

19U6 

191*7 

19l*7-Septeabar. 
October . . . 
Hovember. , 


1,076.2 
1,91U.3 
2,857.9 
3,971.9 
5,215.5 
6,6ii».o 

8,180.9 

9,688.6 
10,968.1* 
12,257.8 

12,591*. 3 
12,635.7 

12,81*9.1 


1,058.2 
1,869.5 


2,729-3 
3,621-1* 
'*,7l7-3 
5,935-0 
7, 281*. 3 
8,51*0.3 
9,550.3 
10,555-5 

10,850.5 

10,888.1* 
11,100.7 


1*1*. 2 
105.6 
181. 9 

271* -3 
383-7 
502.5 
618.7 
71*6.3 

771* -2 
777.5 

778.6 


1.8 
105.9 
105.9 
105-9 
105-9 
106.3 
106.7 
107.2 

107.2 

107.2 
107.2 


11.1* 

17.1* 
29-1 
38.0 
!*7-6 
56-9 

66.5 
66.5 
66.5 


18.0 
U4.8 
82.6 

131-5 
198.9 

281.1* 
377-9 
501.5 
61*5.1 
792.0 

795.9 
796.1 
796.1 


192.0 

633-8 

1,133-1 

1,688.2 
2,065.1* 
2,21*1.5 
2,302.1 

2,373-1* 
3,519.3 

1*,388.8 

1*, 622.1* 
1*,681.8 
1*, 727-1 


192.0 
633-8 
1,116.7 
1,550.0 
1,918.0 
2,092.1* 
2,152.1* 
2,222.5 
3,350.8 
1*, 168.1 

1*,390.8 

1*, 1*1*1*. 5 
1*, 1*85. 5 


1.8 

105-9 
105-9 
105.9 
105.9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


11*. 6 

Hi 

1*3.2 
1*3.8 

1*1*. 6 

61.8 

113.5 

12l*.l* 
130.1 
131*. 1* 


881*. 
1,280. 
1,721*. 
2,283. 
3,150. 
1*,372. 
5,878. 
7,315. 
7,1*1*9. 
7,869. 


7,971.9 
7,953.9 
8,122.0 


872.0 
1,267.0 
1,710.0 
2,273.0 
3,139.0 

i*,367-0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

7,95'*.o 

7,939.0 
8,098.3 


12.2 
13.5 
13.1* 
8.0 
7.8 
1*.0 
8-5 

7.8 
31.7 

11.8 
11.0 

6-7 
17.1* 


1.1* 

2-7 

3.3 
1.5 

.3 

d 

5.3 

6.8 
8.1 

6.3 


Source:     Daily  Treasury  Statement. 

1/     Ixcludes  advance  of  (I5  million   from  the  Treasury  and  subsequent 
repayment,    both  taking  place   In  the  fiscal  year  191*0. 

2/  Represents  90)t  of  contributions  under  the  Bailroad  Unemploymeat  In- 
surance Act;  the  remaining  10j(  Is  used  for  administrative  expenses. 
(See  Section  1.    Table  3.  ) 

]J     Bepreseats   amounts   transferred  from  States   to  Railroad  Unemployment 


Insurance  Account  equivalent   to  amounts  of  taxes  collected,   with 
respect   to  period  from  January  I936   to  June  1939,    Inclusive,    from 
employees  and  employers  who   come   within  the  purview  of   the  Rail- 
road Unemployment   Insurance  Act. 

Represents  excess  funds  of   the  Railroad  Unemployment  Insurance  Ad- 
ministration fund  (under  Act  of  Oct.    10,    19l*0). 
Tor   railroad  unemployment  benefits   and  refunds. 
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Treasury  Cash  Income  and  Outgo 
Table  1.-  Sunmary  of  Cash  Transactions  i/ 


(In  millions  of  dollars) 


ri-«cal  year 
or  month 


I9UI 

19^2 

1^ 

l9»^5 

19H6 

19^7 

iglty-Jaaaary.. 

Mareh 

Ajnrll 

Hay 

June 

Jnl7 

August . ■ . 
Septemlier 

Oetebar . . 
HoTeiibeT . 


Cash  operations  other  than  borrowing 


Cash  operating  Income 


Cash 

budget 

receipts 


7,287 
12,776 
22,235 
"♦U.OSl 

>*6,3Ug 

U2,gS5 

Ua,9>t6 


?,7U5 
4,373 
5,701 

2,5^5 

2,g6l 

5,335 

2,350 
2,516 
U,508 

2,381 

2,70lt 


Cash  trust 

account 

receipts 


2,083 
2,515 

3,010 

3,903 

H.909 
3,697 


iH)» 
75'* 
2U5 

27U 

as 
677 

203 

250 

61*5 


Total 


9,371 
15,2?1 
25,2^5 

5l,0Ui 
'^7,793 
U6,6U3 


3,889 
5,127 
5,9U6 

2,819 
3,316 
5,295 

2,565 
3,193 
U,712 

2,631 
3,3>t9 


Cash  operating  outgo 


Cash 
budget 
expend- 
itures 


12,850 
33,520 
78,^99 
93,971 

96,767 
61,376 

36,2iA 


2',^6^ 
3,222 

3,619 
3",  112 

U,9lU 

2,955 
2,753 
3.'*65 

2,>*30 

2,225 


Cash  trust 
account 
expend- 
itures 


1,210 

1,065 

U80 

108 

-781 
U,3l6 
3,270 


198 
337 
139 
102 
2U3 
257 
261 

205 

279 

2U8 
96 


Izehange 
Stabili- 
zation 
Ibnd  2/ 


Clearing 
account  ^for 
outstanding 
checks , 6t9~ 


Total 


1,026 


968 


33 
25 

30 
21 
9U 

l>t8 
86 


-555 
56 

-102 

-39 

-67 

-37 

-3 

liv6 
173 
121 

-2lH 
127 


i'>,o6o 
3'»,5a5 
78,979 
9i»,079 

95,986 
65,692 
39,985 


2.783 
3,667 
3,322 
3.65'* 
3,351 
5,193 

3,392 
3,152 
3,959 

2,612 
2,533 


Bet  cash 
operating 
Income 
or 
outgo  (-) 


-U,6g9 
-19,29* 
-53,735 
-46,095 

-»(>», 9U5 

-17.899 

6,658 

1,106 
l,H60 
2,62U 

-835 
-35 

102 
-827 

in 
753 

18 
8I6 


Het  cash 

borrowing 

or 

repspmant 

of 

borrowing 

(-) 


5.'t32 

19.652 

60, 250 
56,757 

>*9.H7'* 

7, '♦39 

-19,388 


io»v 
-838 

-1,761 

-209 

-859 

587 
291 

-201 

13« 
-987 


Increase  sr 
decrease  (-)  In 
Treasnrjr  cash 


Saneral 

Rind 

balance 


7U2 

358 

6,515 

10,662 

'*,529 
-10,U60 
-10.930 


1,210 

z.Uzz 

-22>» 

-75« 

-239 
332 
552 

155 
-172 


Bxohange 
StablU- 
xatlon 
Rmd  2y 


-1.800 


-1,800 


Source:     Actual  figures  are  based  on  the  ftilly  Treasury  Statement;   estimates 
f^r^e  ffscal  year  ig'VS  are  from  the  Eeylew  of  the  19'*8  Budget  re- 
leased August   20,   19H7-     'or  details   see  tables  which  follow. 
1/     The  present  series  of  data  on  Treasury  cash  Income  and  outge  was 
first  published  In  the  September  I9U7   lesue  of   the  "Treasury 


Bolletln'.     The  nature  of  the  changes  from  the  preceding 
series  was  explained  In  an  accompanying  note. 
2/     See  footnote  2  to  Table  5  under  'Treasury  Cash  Income  and 
bntgo". 


Table  2.-  Comparison  of  Total  Budget  Receipts  with  Cash  Budget  Receipts 

(In  Billions  of  dollars)  


riseal  year 
or  month 


191*1. 

igte. 

19>»3. 
I9IA. 

191*5  • 
19>»6. 
191*7  • 


Total 
budget 
receipts 
(net) 


19U7 -January . . 
?ebruary. 
March.... 


April. 
Kay... 
June. . 


July 

August . . . . 
Sept  ember . 
October . . . 
fioTember., 


7,607 
12,799 
22,282 
l*U,ll*9 

U6,i*57 
1*3,038 
1*3,259 


3,820 

H.378 
5,701 

2,556 
2,865 
5,'*73 

2,397 
2,536 

'♦,872 

2.390 
2.7'*3 


Lessi     loncash  budget  receipts 


Total 


320 
23 
'*7 
68 

109 
153 
313 


75 

5 

« 

u 
u 

138 

^1 

21 

363 

9 
39 


Payment s  to  Treasury  by  OoTemnant  corporations 


Interest 


E.P.C. 


1 
2>* 

5^* 

83 

90 
91 


^ 


^5 


All  other 


5 

13 
13 

26 
27 

13 


Capital  stock 
and  paid-in 
surplus 


319 
18 
10 


18 
136 


lamlngs 


136 

11*7 
30 


17 
72 


30 

5 

11 
3 


20 

216 

9 
9 


Transfer 
from 

increment 
on  gold 


Iqualil 
Cash 
budget 
receipts. 


7.287 
12,776 
22.235 
ljl*,081 

1*6,31*8 
1*2,885 
1*2,91*6 


3,7'*5 
*,373 
5,701 

2,5^ 
2,861 

5,335 

2,350 
2,516 

1*,508 

2,381 
2,701* 


Source:     Actual  figures  are  baaed  on  the  Dally  Treasury  Statement;    estimates 
source:     *ctuaj.^  ^s--^  ^^^  ^^^  ^^  ^^^^  ^^^  ^^^  ^^  ^j^^  ig,^  Budget 

released  Aagust  20,    19'*7  • 
•       Less  than  $500,000. 
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fiscal  year 
or  month 


Treasury  Cash  Income  and  Outgo 
Table  3.-  Comparison  of  Total  Budget  Expenditures  with  Cash  Budget  Expenditures 

(In  mllllom  of  dollar«) 


Total 
budget 
expand- 
Iturei 


Total 


Lesa:  Honoaah  budget  •zpenditurai 


Interest  pa/nents  by  Ireaeury 


On 

savings 

bonds 

and 

Treasury 

Mils 

3/ 


To  OoT- 
emment 
corpora- 
tions 
(partially 
owned) 

2/ 


To  trust 
accounts 


Trans- 
fers to 
trust 
aooounts 

y 


Payroll 
deduction 
for 

Oovem- 
ment  an 
ployees 
retire- 
ment 


Budget  expenditures  Inrolrlnc 
Issuance  of  U.   S.    securities  U/ 


Araed 
forces 
leare 
bonds 


Id- 
^stod 
service 
bonds 


Dotes 
Issued 
to 

Inter- 
national 
Bank  and 
Fund  5/ 


Ixces 

profits 

tax 

refund 

bonds 


OoTemnent  corporation 
ps^ents  to  Treasury 


Inter- 
est 


larn- 
in«s 


Hepey- 

msnt  of 

capital 

stook 

and 

paid-in 

snrplns 


Invest- 

ments 

in 

D.    5. 

seou- 

rltles 


Kqoals: 
Cash 
budget 
expend- 
itures 


I9UI 

19l»2 

19^3 

I9W 

V^5 

I9U6 

19>»7 

19t»7-JaiiaaT7 . . 
iBbmary. 
March 

April 

*V 

Jon* 

July 

Aoj^ist . . . 

Septsnbar . 

October. . 
lorember . . 


13,766 
3"*,  289 
79,702 

95,572 

100,397 
63,71'* 
l>2,505 


3.113 
3,9lU 
3,598 

U,002 
3,8S1 

3,669 
3,060 

2,932 
2,4li5 
2,19U 


917 
769 

1,203 

1,601 
3,631 

2,338 

6.261 


58U 
1,^0 

376 

383 

739 
626 

71'* 

307 

-533 

16 

-30 


58 

81 

130 

213 

3't2 

^1 


1*2 
32 
36 

31 
32 

59 

66 
1*6 
51 
36 

1*2 


2 

3 

It 

22 
25 


10 

* 

1 
1 

2 


167 
207 

25U 
325 

1*29 

567 

61*6 


98 

* 

lU 

1 

1 

U97 


13 

1 


331 
381 
'*35 
556 

1,61*6 
1,918 
1,355 


71 
16 

1 

1*6 

1*32 

18 

51*8 

273 

9 

60 

20 


56 

88 

227 

269 

290 
281 
259 


22 
21 
21 

2l* 
20 
23 
16 
20 
19 
20 
19 


1.81*6 


278 
269 
303 

267 
91 

35 

-81(0 
-116 
-71 


-20 

-12 

-7 

-5 

-108 

-86 

-8 


1,366 


1,109 


159 
-150 

-100 


-50 


131* 

sgi* 
-970 
-39 


1 

6 

37 

67 

108 
118 
105 


^ 


1 

1 
2 

1*7 


17 

72 


30 

5 

11 
3 


20 
216 

9 
9 


319 

18 
10 


18 
136 


136 


115 
39 

25 
18 
31 


12,850 
33,520 
78,1*99 
93,971 

96,767 
61,376 
36,21*1* 


2;® 

3,222 

3,619 
3,112 

'*,9ll* 

2.955 
2.753 
3,1*65 
2,U30 
2,225 


Sourcel  Actual  figures  are  based  on  the  Daily  Treasury  Statement;  estimates 
for  the  fiscal  year  19U8  are  from  the  HeTiew  of  the  191*8  Budget  re- 
leased Aogust  20,    191*7. 

•   Less  than  $500,000. 

^    Aoerued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
saTlnx*  bonds  and  bills  redeemed. 

g/    Interest  payments  to  wholly  owned  Ooyemaent  oorporatloni  are  not 
daduoted  beeause  they  are  treated  •■  nagative  azpendltttres  whan 


^ 


received  by  corporations;  hence  payment  and  receipt  offset  each 

other  in  the  expenditure  series . 

Tor  detail,  see  Table  5  under  "Bud^t  Beceipts  and  Xzpenditures*. 

Budget  expenditures  involving  the  Issuance  of  Q.  S.  securities 

are  treated  as  noncash  at  the  time  of  original  payment  and  as 

cash  expenditures  at  the  time  of  redemption.  The  figures  thowa 

are  net  issuaneas,  or  nat  radamptlons  (-), 

Saa  footnote  3  to  labia  5  under  Treasury  Oaih  Inooma  and  Outgo". 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 


(la  Billions  of  dollars) 


ftseal  year 
or  aoath 


igltl 

191*2 

igw ...... 

19'»5 

191*6 

19'*7 

191*7 -January . . 
february. 
March .... 

April 

Haj- 

Jnna 

Jiily 

Aagnst. . . 

September 

Oetober.. 
VoTsmber . 


Source: 


Trust  account  receipts 


Total 
receipts 


2,638 
3,191 
3,926 
5,053 

7,059 
7,675 
6,228 


31*2 
801 
290 

351* 
917 
722 

785 
973 
2U5 

330 

681* 


Total 

noncash 

receipts 


551* 

676 

916 

1,150 

2,365 
2,766 
2,532 


198 
1*7 
1*5 

80 
1*62 
763 
570 
295 

1*2 

80 

39 


Lessi  yoneash  recaipte 


Interest 
on 

invest- 
ments 
in  0.  S. 
securi- 
ties 


167 
207 
251* 
325 

1*29 
567 
61*6 


98 

• 

ii* 

1 
1 

U97 


13 
1 


Transfers 
shown  as 
hudget 
expend- 
itures 


331 
^81 
U35 
556 

1,61*6 
1,918 
1,355 


71 

16 

1 

1*6 

1*32 

18 

51*8 
273 

9 

60 
20 


Payroll 

deductions 

for 

Government 

employees' 

retirement 


56 

88 

227 

269 

290 
281 
259 


22 
21 
21 

2»* 
20 
23 
16 
20 
19 
20 
19 


Armed 

forces 

leave  bonds 

redeemed 

for 

insurance 

premiums 


53 


7 

10 

9 

9 
9 
7 

5 
2 

i/ 


Other 


218 


218 


Iqualsl 

Cash 

receipts 


2,083 
2,515 
3,010 
3,903 

i*,69l* 
i*,909 
3,697 


11*1* 
75'* 
2i*5 

27U 
5^ 

215 
677 

203 

250 

6U5 


Trust  account  expenditures 


Total 
azpendl- 
ituras 
1/ 


1,730 
l*,80l* 
1*,261* 
7,275 

6,267 
8,198 
7,331 


1*10 
587 
362 

151 

855 

1,360 

768 

59U 

559 

261 
1*19 


Less!  Honeash  -expendlturai 


Total 
noncash 
expend- 
itures 


520 
3,73? 
3,784 
7,167 

7,0l*8 
3,882 

i*.o6o 


213 
251 
225 

1*9 

612 

1,103 

507 
388 

280 
13 

323 


Investments  In 
V.  S.  laaurltlaB 


By  trust 
accoTints 


1,338 
1,925 
3,ooS* 

It, 128 

5,200 
3,668 

3,362 


88 

127 
ZLS 

37 
615 
781 
1*1*3 
1*31 
296 

37 
292 


By 

partially 
owned 
Gov  em- 
inent cor- 
porations 


31* 

5 

88 
167 

299 
11*1 
11*7 


1*9 

10 

5 

-7 
20 

52 

-1*5 
-89 

-21 


Actual  figures  are  based  on  the  Sally  Treasury  Statement;   estimates 
for  the  fiscal  year  igUg  are  from  the  Bevlew  of  the  igUg  Budget  re- 
leased August  20,   191*7. 
Less   than  $500,000. 


Other 


-852 

1,808 

692 

2,872 

1,51*9 

73 

552 


75 

113 

5 

7 

1* 

302 

12 

2 

72 
-1* 
31 


Icpials: 
Cash 
expend- 
itures 


1,210 

1,065 

1*80 

108 

-7S1 
l*,3l6 
3,270 


198 

337 
139 

102 
21*3 

257 

261 

205 

279 

21*8 
96 


^    Ixeludee  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Tederal  Heserve  Banks. 
2/    Principally  net  redemption     or  issuance  (-)     of  obligations  01 

Government  corporations  in  the  market. 

i/     Information  not  available  after  August  191*7- 
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TreaBury  Cash  Income  and  Outgo 
Table  5.-  Comparison  of  Change  in  U.  S.  Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  millions  of  dollara) 


Ilaeal  year 
or  mont)i 


I9UI. 
191*2. 
19^3. 
19U4. 

I9U5. 
19U6. 

ig"*?. 


Increase  or  decrease  K-) 
in  U.    S.    securities 

ij-iitBtajaing 


PalJlle 
de)>t 


igUy-January. . 
Tebruary . 
March 


April. 
Hay... 
June. ■ 


Guaran- 
teed 
obliga- 
tions 


July 

Au^st .  ■ . . 

September. 

October . . . 
HoTember . . 


5,?9U 
23,U6l 

6>»,307 

57,679 

lOjUo 

-11,136 

1,6»V2 
-2,29'* 

-1,1*23 
61*2 

-57 

1,161 
©*9 

-953 

-71* 

-859 


gUl 

-1,802 

-1*68 

-2,1*77 

-1,190 

1*3 

-387 

-69 

-82 

-5 

J* 
-1 

-88 

-10 
-1 

-3 

8 

6 


Total 
D.  S. 
secu- 
rities 


6,835 

21,659 
63,806 
61,830 

56,1*89 
10,783 

-11,522 

559 
1,560 

-2,300 

-1.1*26 

61*1 

-11*5 

1,152 


-956 

-66 

-853 


Less:  Honcash  debt  transactions 


Total 


Net  investments  in 
n.   S.   ■eeurltlee 


By  trust 
accounts 


1,1*22 
2,006 
3,1*61 
i*,883 

6,738 

3,1*09 
7,892 

1*1*8 

2,367 

5U6 

331 
gl*8 
709 
562 

-678 

-207 
127 


1,338 
1,925 
3,004 
1*,128 

5,200 

3,668 

3,362 


88 
127 
218 

J7 
615 
781 
l*U3 
»*31 
296 

37 
292 


By  QoT- 
amment 
corpo- 
rations 


39 

5 

203 

206 

32U 

159 

178 

51 

11 

1 

i 
17 

53 
-39 

-88 

-16 

1 


Issuance  of  U.  S.  securities  re- 
sulting from  budget  expenditures  1/ 


Armed 
forces 
leare 
bonds 


Adjusted 

serrlce 

bonds 


Sotss  for 
Inter- 
natl onal 
Bank  and 
Jund  i/ 


1,793 

271 
25? 
291* 

256 
83 

28 

-8l«) 

.116 

-71 


-20 
-12 

-7 
-5 

-108 

-86 

-8 

-1 

-1 
-1 


Iseesa 

profits 

tax 

refund 

bonds 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

1/ 


2,ll«0 


1,91*1 


125 

-175 

-30 

-121 
-9U 

-l»*« 
-136 


13U 

89I* 

-970 

-39 

-3 
-2 
-2 

-1 
-1 
-1 

-1 
-2 

-2 

-1 

-1 


58 

81 
130 
213 
31*2 
1*35 
1*67 

U2 

36 

31 
32 

59 
66 
1*6 
51 
36 

1*2 


Bet  trans- 
actions In 
guaranteed 
obligations 
not  re- 
fleeted  in 
Treasurer's 
accounts 


8 

7 
131 

207 
86 

203 


Plus! 
Cash 
issuance 
of  non- 
guaranteed 
obligations 
of  Tederal 
ageuoies 


Iqnals: 

Cash 

borrowing 

or 

repayment 

of 

borrovlng 

(-) 


19 

« 

-95 
-190 

-% 

28 


-7 
-31 

-2 

-3 

-8 
-5 
-2 
-2 
T7 

-5 
-7 


5,'*32 
19,652 
60,250 
56,757 
1*9,1*71* 
7,>*39 
-19.388 

lOl* 

-838  I 
-2,848 

-1,761 
-209 
-859 

587 
291 

-201 
136 

-987 


Source!      Actual  figures  are  based  on  the  Dally  treasury  Statement;   estimates 
for  the  fiscal  year  191*8  are  from  the  Bevlew  of  the  19»*8  Budget  re- 
leased August  20,    191*7. 
*       Less  than  $500  000. 

1/     Issuances  of  U.   S.    securities  resulting  from  budget  expenditures 
■^     are  treated  as  noncash  at  the  time  of  IssuKice  and  as  cash  budget 
expenditures  at  the  time  of  redemption.     The  figures  .ho«i  are  net 

issuances,   or  net  redemptioM  (-).  .  ^^     j  » 

2/     ln,endltu^es  for  U.   S.   mibscrl pti ons  to  the  capital  of  the  Inter- 
^     n^ional  Monetary  Fund  and  the  International  Bank  fj'  S*""*™^" 
tlon  and  Development  require  special  explanation.     United  States 
parents  to  the  fcnd  in  fiscal  19l*7,   for  example     co°«  •*•*  °f  .♦^•''°° 
^ion  paid  from  the  Exchange  Stabilization  ftmd  (Table  l)   and 
$950  mililon  paid  as  budget  expenditures.     Of  this  total,   *\J^2Z 
lion  (net)  was  invested  in  nonlntereet-bearlng  U.   S^  notes  thereby 
making  this  amount  noncash  expenditure,  during  the  flee^  '*"•     °' 
the  $1  026  million  cash  portion  of  the  expenditures,  $968  million 


came  from  the  initial  Bxchange  Stabilization  »und  Payment  and  the 
remaining  $58  »lllio«  represented  redemption  l***'  ^»  **''  ""f^ 
ye^Tof^otes  assumed  to  have  been  «>quired  through  the  Stablll- 
.atlon  Fund  payment.     Accordingly,   the  noncarii  PV»"t»  *»  t^« 
JCnd  are  »«le^  of  $77>»  -HHon  for  the  Jxchange  Stabill.atlo. 
Jund  payment  and  $950  million  from  the  budget  payment.     In  the 
I^e  ^he  Interniiional  Bank,   a  total  of  $1.76  -11"»» J"  "•" 
l^lng  fiscal  191*7  -  all  in  the  form  of  ^l*'*  •'P"'" *"" " ..°° 
^  Glance.   $l*i6  million  occurred  »  a  noncash  '-P^f  ^-'^  ^V.  5 

cause  of  th4  IssuAnce  of  noninterest-bearlng  W.   8.  notes.    Table  p 

ttas  .^ow.  a  total  of  $2,ll*0  million  (net)   of  such  note.  Issued  t. 
hrt^^'natitrtions  in  ihe  fiscal  year  19l*7.     ^^'^  ""-»*/* 

show  that  $916  million  of  these  notes  will  be  redeemed  in  the 

^i.aul  vear  iql*8     thereby  increasing  cash  expenditures. 

Iic^ed'dl"co4nt'on  .avllgs  bond,  and  bills  less  interest  paid  on 

savings  bond  and  bill,  redeemed. 

Include,  borrowing  throu^  Postal  Savings  System. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  million,  of  dollars) 


Calendar  year 


Cash  operating  income 
I9UI. 


191*2 

19'*3 

191*1* 

19'*5---- 

191*6 

ig**? 

Cash  operating  outgo 
191*1. 


Jan. 


191*2. 
191*3. 
191*4. 
19U5. 
191*6. 
191*7  • 


Set  cash  operating  income 
or  outgo   (-) 

191*1 

1942. 


191*3. 
191*4. 
191*5. 
1946. 

191*7. 


902 
2,922 
3,776 
3,969 
3,889 


6,503 
7,51*1* 

7,781 
5,605 

2,783 


-5,601 

-4,622 

-4,005 

-i!636 

1,106 


reb. 


1,482 
3,112 

i*,375 
i*,255 
5,127 


6,402 
8,017 
7,218 
3,887 

3,667 


-4,920 

-i*,905 

-2,843 

368 

1,460 


Mar. 


5,297 
6,679 
7,144 
5,929 
5,9^*6 


7,624 
8,568 
8,929 
4,156 
3,322 


-2,327 

-1,889 

-1,785 

1,773 

2,62l* 


Apr. 


1,654 

3,335 
3,198 

2,912 

2,819 


7,1*38 
7,693 
T,799 
4,l46 

3.65'* 


-5,784 
-4,358 
-4,601 
-1,234 

-835 


Kay 


2,076 
3,663 
3,883 

3,316 


7,397 
8,048 
8,469 
4,358 
3,351 


-5,321 

-4,385 

-4,586 

-888 

-35 


June 


4,665 
6,360 
6,132 
i*,7i6 
5,295 


7,990 
8,506 
8,91*5 
5,095 
5,193 


-3,325 

-2,11*6 
-2,813 

-379 

102 


July 


Aog. 


878 
2,176 
2,368 
2,987 
2,698 
2,565 


5,052 

7,023 
7,290 
7,973 
3,111 
3,392 


-l*,l7l* 
-4,847 
-4,922 

-UlJ 
-827 


1,036 
3,379 
3,289 
3,688 
2,997 
3,193 


5,512 
7,71*7 
8,197 
7,829 
2,95'* 
3,152 


-4,476 
-4,368 
-4,908 
-4,141 

'*3 
Ul 


Sept. 


2, 602 
5,569 
6,071* 

5,553 

4,682 
4,712 


5,970 
7,700 
7,71*5 
6,603 
3,04l 
3,959 


-3,368 
-2,131 
-1,671 
-1,050 
1,61*1 
753 


Oct. 


752 

2,220 
2,281 
2,881 
2,79l* 
2,631 


6,185 

7,632 

7,955 
5,985 
2,955 
2,612 


-5,1*33 
-5,412 
-5,671* 
-3,104 
-161 
18 


5ov. 


1,114 
2,712 

2,91*1 
3,062 
2,869 

3,3'>9 


5,928 
7,773 
7,U37 
4,786 
2,325 
2,533 


-4,814 
-5,061 
-4,496 
-1,721* 
544 
816 


Dee. 


2,786 
5,859 
5,580 
i*,37i 
4,207 


6,975 
7,830 

8,220 
5,267 
3,629 


-4,189 

-1,971 

-2,640 

-896 

^78 


/LpniiAi   total 


Calendar 
year 


n.eal 
year  i/ 


37,991 
48,604 
51,050 
45,498 


89,059 

95,220 
87,581* 

45,262 


-51,068 

-46, 616 

-36,53^ 

236 


i4,o6o 
3»*,585 
78,979 
9'».075 
95,9«6 
65,692 
39,985 


-4,68? 
-19,294 
-53,735 
-46,095 
-44,9'*5 
-17,899 
6,658 


1/  Data  not  filled  in  are  in  process  of  preparation. 
Z/    Ilscal  year  ending  June  30  of  year  indicated. 
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General  Fund  of  the  Treasury 


(In  nllliont  of  dollars) 


Xnd  of  fiscal 
year  or  aonth 


Total 


1938. 
1939- 
19  w. 
19U1. 
19U2. 

19'*3. 

I9't5. 
19U6. 
19'«7. 


I947- January. . 
?ebni«ry. 
March 


i^rll. 
Hay... 

June. . 


July 

August . . . . 
Sspteaber. 


Ootolter . . 
Borember. 


2,Ul9 
3,087 
2,038 
2,812 
3,'rt3 

io,ii»9 
20.775 
25,119 

ll»,708 

3,730 

5,102 

7,'»78 
7,233 

^707 

1»,1(02 
3.730 

3,i»6o 
5.705 
H,33i 

>»,U98 
>»,S92 


Bullion,   coin, 
and  currency 


827 
1,19'* 
87'» 
98U 
897 

911 
820 
708 

itoU 

1.255 

393 
1,277 
l,27'* 

1,263 

1,312 

1,255 

1,265 
1,261 
l,2U9 

1,268 

1,260 


Deposits  In 
federal 
Resenre 
Banks 


929 
1,022 

25l« 
1,02U 

603 

l'.l«2 
1.500 
1,006 
1,202 

1,620 
2.561 
2,369 

8>e 

989 
1,202 

88>» 

822 

1,197 

1,525 
1,368 


Special  deposi- 
taries, account 
of  sales 
of  OoTemaent 
securities 


611 
776 
805 
661 
1.679 

7.667 

18.007 

22,622 

12,993 

962 

2,736 
3,363 
3,292 

2,317 

1,807 
962 

958 

1,362 

l,Sl8 

l,>»37 
1.1*17 


Other  deposits 
and  collections 


52 

95 
105 
1^3 
265 

533 
507 
289 
305 
310 

353 
276 
297 

286 

295 
310 

353 
259 
267 

268 
2U6 


Liabilities 


203 
2U8 
ll»7 
179 
H52 

6>»3 
607 
Usi 
U70 
U22 

323 
395. 


391 
30>t 
378 

391 

357 


Balance  In  the 
Qeneral  fund 


2.216 
2,838 
1,891 
2,633 
2,991 

9,507 
20.169 
2>»,698 
ll»,238 

3,308 

i»,7ii 
7,13»* 
6,909 

>»,312 
>»,o66 
3,308 

3,069 
3, "WO 
3,952 

U,107 
3,935 


Source;   Dally  Treasury  Statement. 


Analysis  of  Change  In  Balance  of  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Tlscal  year 
or  aonth 


1938. 
1939. 
19'W. 
19U1. 

19M. 
19'w. 

19'6. 
19U6. 
19'*7. 


Het  in- 
crease in 
Qeneral 
IVind 
balance, 
or 
decrease (-) 


19U7-January. . 
February. 
March 


April. 
May... 
June. . 


July 

Aogust .... 
September. 

October.    . 
HoTenber. ■ 


-338 

622 

-9U7 

71*2 

358 

6,515 
10,662 

U.529 
-10,>*60 
-10,930 

1.210 

2, '♦22 

-22U 

-2,5?8 
-2't5 
-758 

-239 

332 

552 

155 
-172 


Bad^t 
surplus, 
or 
deficit (-) 

1/ 


-1,177 
-3,862 
-3,910 
-6,160 
-2I.M9I 

-57, '♦zo 

-51,1*2'* 

-53,9'*i 

-20,676 

75'» 

706 
1*61* 

2,102 

-1,>A5 

-987 

-67 

-1,272 

_52l* 

1,91*0 

-55 
5U9 


Het   in- 
crease in 
public 
debt, 
or 
decrease (-) 


Net  receipts  of  trust  accounts,   etc.,   or  erpendltures  (-) 


792  17 

3.280  y 

2,528 

5,99'* 
23.1*61 

61*.  271* 
61*.  307 
57,679 
10.7'w 
-11,136 

628 
1,61*2 

-2.291* 

-1,1*23 
61*2 

-57 

1,161 

61*9 

-953 

-7U 
-859 


Total 


1*6 

l,20l* 

1*1*3 

90s 

-1,613 

-338 

-2.222 

791 

-52U 

-51*8 

-125 
317 
-33 

269 

-129 

206 

-1*35 

283 
138 


Trust 
accounts 

2/ 


11 
29 

37 
'^ 
92 

ll*8 
675 
-30 

-372 

51 

'*73 

-136 

108 

105 

-1*98 

80 

339 

-2l*8 

91* 
210 


Incranent 
on  gold 
2/ 


-51 
-5 


Seigniorage 
on  silver 


90 
90 
1*9 
20 
ll* 


2H8 


Special 
deposit 
accounts 
and  ais- 
cellaneous 
funds  I*/ 


-1» 

-16 

68 

-2 

116 

26I* 

503 

1,669 

-61*7 

-372 

-1*1* 

-ll*6 

71 

101 

:S 
-51 

-ll»0 
-27 

56 


Sales  and  ra- 
deaptions  of 
obligations  of 
Oovsrnasnt   cor- 
porations , etc., 
in  the  market 

5/ 


1.106 

288 

852 

-I.8O9 

-69U 
-2.871* 

-1.553 

-95 

-359 

-75 
-113 

-8 

-7 

-3 

-93 

-12 
-3 
7H 

2 

-1 


Clearing 

account 

6/ 


555 
-56 

102 

39 

67 

37 

3 

-ii*6 
-173 
-121 

21I* 
-127 


Sooroet      Bally  treasury  Statement.  .   ,  v_     v...  -.,«» 

lote:     Beginning  with  fiscal  year  19l*5  certain  reri.ions  ""e  *««  "»J» 

in  this  table.     See  "Treaaury  Bulletin",   September  I9W,   page  5- 
•       Less  than  $500,000.  ^  ., 

1/    Jxcludes  amounts  for  public  debt  retirement  which  are  chargeable 

to  the   sinking  fund,   etc.,  under  special  proTisionsof  Im. 
2/     Coaprlses  Federal  Old-Age  and  SorTlTore  Insurance  Trust  l^d 

Hatlonal  Serrlce  Life   Insurance  land,  Onemployment  Trust  Fund. 

Ballroad  Hetlremont  Aocount.   OoTernment  Ineurance  and  retirement 

funds  and  other  trust  accounts.      (See  footnote  4.) 
3/     Charges  for  retlr«i.ent  of  national  bank  notes  are  reflected  In  this 

statement  directly  agalnat  increment  on  gold,   in  the  years  during 

which  the  retirements  were  actually  made.      (See  footnote  7-^ 
y     Comprises  Public  Works  Administration  rerolTing  fund,    special  de- 


posits  (net),   and,   during  the  fiscal  years  191*0  througji  19»»5,   trans- 
itions in  commodity  food  staaps  by  the   Department  of  Agriculture. 
Ooaaenoing  July  1,   19'»5,   "<*  transactions  are  classified  In  the 
celuan  "Trust  accounts". 

5/    Het  receipts  in  this  column  constitute  net  sales,   and  net  expendi- 
tures constitute  net  redeaptlons  of  obligations. 

6/    for  outstanding  checks  and  telegraphic  reports  froa  Federal  Baserre 

7/     Izpendltures  for  the  retirement  of  national  bank  notes  from  increment 
^     ongold  for  the    fiscal  years  1938  "*  1939  («  shown  below)  are  not 
reflected  herein,  but  are  reflected  under  InoremeBt  on  gold  ••  fol- 
lows:     1938,   $51  mlllloni    and  1939,   ^5  million.     »he  inoreaae  in  the 
public  debt  shown  In  the  table   "Keans  of  flnanoiag  Oaah  Ba,ulr«.snts 
for  the  sDore  fiscal  years  will  not  agree  for  the  reason  stated  aboTe. 
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Hi  cad  yaar 
or  Bonth 


Means  of  Financing  Cash  Requirements 

(In  nllllone  of  dollara) 


iaount  reqolred  to  b*  financed 


Total 
■Bovmt 
required 
to  be 
financed 


1938 

1939 

19M0 

19>«. 

19»*2 

19^3 

igU* 

19|^ 

igW 

ig"*? 

igltT-January. . 
IWbniar7. 
Mareh 

iprll 

May 

^ona 

July 

io^st . . . 
September 

October. . 
HoTeaber. 


1,177 
3.910 

6,900 
23>6l 


6"*,  307 
58,i»70 

21,200 
ll,68l» 


i,33»> 

2,l»22 
2,327 


2,867 

987 
758 


l,'»01 

855 
l,9ito 


283 

859 


Bod^et 
deficit 

1/ 


1,177 
3,862 
3,910 
6,158 
21, '•91 


57,'>20 
5l,i»2U 
53,9'»l 
20,676 


Bet 

decrease 
In  public 
debt 


Vet  losrease 
In  Oeneral 
Kind  balance 


1,1»1»5 

987 

67 


1,272 
52U 


55 


11,136 


2,29>» 
1,1»23 

57 


953 


7U 
859 


622 

7't2 
358 


6,515 

10,662 

'*,529 


i,ao 

2>22 


332 

552 


155 


■at 

expendl- 
torei 
In  trust 
accounts, 
etc.  2/ 


Source) 
1/ 


2/ 


1,613 


338 
2,222 

52»i 
5U8 


125 

33 

63H 

129 

'*35 


Maana  of  flnaoclnc 


Total 

mount 

financed 


Bud^t 
aurplns  i/ 


1,177 
3,910 


23. 


6i»,27l» 
*.307 
58,470 
21,200 

11.684 


i.33»» 

2,'t22 
2,327 


2,867 
987 
758 


l,lt01 

855 

1,91(0 


283 
859 


Increase  In 
public  debt 


75^* 


706 

^^ 
2,102 


i.gUo 

5U9 


71*0 
3,275 

2,528 
5.994 

23,U6l 


e»,27U 

6>*,307 
57,679 
10,7'to 


628 


6I»2 


i,i6i 
649 


■at  decrease 
In  Oeneral 
Itand  balanoe 


338 

91*7 


io,i»6o 
10,930 


224 

758 
239 

172 


■et 

rcoolpta 
In  trust 
accounts 
ate.  i/ 


98 
1.210 


791 


317 


269 

99 


206 


283 
138 


Oall^  Treasury  Statement . 

Ixeludas  amounts  for  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,   etc.,  under  special  provisions  of  lav,  and  Includes 

OoTemment  corporations  (wholly  owned),    etc.,    (net). 

Comprises  trust  accounts,   sales  and  redemptions  of  obligations  of 


QoTemnent  corporations,   etc.,    in  the  market,    increment  on  gold 
seigniorage  on  silver,  miscellaneous  funds  and  accounts,  and 
currently  a  clearing  account  for  outstanding  checks  and  tele- 
graphic reports  from  Tederal  Raserve  Banks. 
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statutory  Limitation  on  the  Public  Debt  and  Guaranteed  Obligations 

Section  21  of  the  Second  Liberty  Bond  Act,   ae 


amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  Under  Limitation,  November  30,  1947 

(In  millions  of  dollars) 


Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time,   under  limitations  imposed  by  Seotlon^Sl 275.000 

of  the  Second  Liberty  Bond  Act ,    as  amended 


teount  of  securities  outstanding  subject   to  such  statutory  debt  limitation: 

U.   S.   Government   securities  issued  under  the  Second  Uberty  Bond  Act,    as  amended. 

Guaranteed  securities  1/ 

Total  amount  of   securities  outstanding  subject  to   statutory  debt  limitation 


257, 35»* 
52. 


Balance  issuable  under  such  authority. 


257,>»>»3 


17,557 


So'ircel      Public  Debt  SerTiee. 

1/     Iwlude.  guaranteed  aeourltles  held  by  the  Trea«uiy. 

Table  2.-  Application  of  Statutory  Debt  Limitation  to  Public  Debt  and  Guaranteed 
Obligations  Outstanding,  November  30,  1947 

(In  millions  of  dollars)  


Public  debt  and  guaranteed  obligations  outstanding 


Public   debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  issues: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes •  •  •  * 

Treasury  bonds  -  bank  restricted  !/••• 

Treasury  bonds  -  bank  eligible 

Postal  saTings  and  Panama  Canal  bonds. 


Total  marketable   issues 

Hon-narketable  issues: 

U.    S.    savings  bonds  (current  redemption  value;. 


Treasury  savings  notes. 

Depositary  bonds 

Armed  forces   leave  bonds 

Treasury  bonds,   Investment   series. 


Total  non-marketable  issues 

Special  issues   to  Qovemment  agencies  and  trust   funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Obligations  bearing  no  interest: 

tJnited  States  savings  stamps 

Bxcess  profits  tax  refund  bonds 

Special  notes  of  the  tinited  States: 

International  Monetary  Rind  Series 1   -k"' T'HT 'I^i'Il 

International  Bank  for  Reconstruct  ion  and  Development   series 

United  States  notes   (less  gold  reserve).  .....•••••••■•■•  —  •■  —  •••■•■  ■ 

Iteposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notei 
Other  obligations  bearing  no  interest 


Total  obligations  bearing  no  interest. 


Total  public  debt. 


Guaranteed  securities  2/: 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities 

Total  public  debt   and  guaranteed  securities  outstanding. 


Sourcel     Public  Debt  Service.  „.Mfiad 

1/     Issues  which  commercial  bank,  may  not  aflqulr.  prior  to  «  "P"^"'* 
^      ....   1^^^  _<,„,  «^n.r,tlona).      See  footnotes  to  tables  on     Public 


date   (with  minor  exceptions).      See  footnot 


Debt 


and  Guaranteed  Obligations  of  the  United  States  Oovemment 
Outstanding.* 
2/    Ixoludes  guaranteed  seouritles  held  by  the  Treasnry. 
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lad  of 
flieal 
7«ar  or 
■oath 


193* 
1939. 
191(0, 
19U1, 
19U3. 

19>»3. 
19>w. 
I9»t5. 
19>46. 
19»»7. 


Safet  pMk, 
Ikb.  I9li$ 

19'»7-J«n.. 
Tab.. 
Mar.. 
Apr.. 
May.. 
Juno. 
July. 
tag.. 
S«pt. 
Oot.. 
Hot.. 


Public  Debt  and  Guaranteed  Obligations  of  the  United  Statea  Ooverment  Outstanding 

Table  1.-  Suauiry 

(In  ■llllono  of  dolloro) 


Total  outitaadlnx 


Total 


1*2,018 

>»<,>«96 
55,332 
76,991 
lUo,796 
202,626 
259.115 
269,898 
258,376 


279.76l» 
260,01*6 
261,606 
259,306 

257,880 
258,521 
258,376 

259,528 
260,176 

259,221 

259,155 
258,301 


Public 
debt 


37,165 
MO,ltlK> 
142,968 

1*8,  q6i 

72,1*22 
136,696 
201,003 
298,682 
269,1*22 
258,286 


279,211* 

259,776 
261,1*18 
259,121* 

257,701 
258,31*3 
258,286 

259,i*i*« 
260,097 
259, 1U5 

259.071 

258,212 


Ouaran- 
toad 
obi 1 ca- 
tion! 1/ 


"♦.853 
5,1^1 
5.529 
6,370 
i»,568 

1*,100 

1.623 

i»33 

1*76 

90 


551 

270 
188 
182 

178 

177 

90 

80 

79 

76 

83 
89 


Intaraat-boarlnc 


Total 


1*1,1*28 
'»5,336 
1*7.871* 
51*.  71*7 
76,517 

139, '•72 
201,059 
256.766 
268,578 

255,197 


278,lt5l 

258,61*0 
258,291* 
255,976 

25i*,5?8 
255,146 
255,197 
256,395 
257,183 
256,177 
256,3i»« 
255,671* 


Public 
dabt 


Source:  Daily  Traaaury  Statement, 
footnotes  ^)paar  at  and  of  Table  1*. 


36,576 
39.886 
i*2,376 
1*8,387 
71.968 

135.380 
199.51*3 
256,357 
268,111 
255,113 


277.912 
258,378 
258,113 

255.800 
25l*,l*27 

25 '♦.975 
255,113 
256,321 
257,110 
256,107 

256,270 
255,591 


Ouaran- 
taed 
obliga- 
tions 1/ 


■♦,853 

5,1*50 
5,1*98 
6,360 
U,5i*9 

1»,092 

1.516 

1*09 

1*67 

83 


539 
262 
181 

175 
171 
171 

83 

71* 

73 
70 

78 
83 


Total 


55U 
622 

1% 

l,32U 
1.567 
2,350 
1,321 
3,179 


1,313 
1,1*06 
3,312 
3,331 
3,281 
3.375 
3,179 
3.133 
2.993 
3,0i*U 

2,807 
2,627 


Matured,  and  bearing  no  Interest 


Total 


589 
551* 
•591 

%U 

1.316 
1,1*60 
2.326 
1,311 
3.173 


1,301 

1,399 
3,305 
3.321* 

3,275 
3,368 
3.173 
3,127 
2,987 
3,038 

2,801 
2.621 


Public  debt 


Matured 


lUl 
ll»2 
205 
205 
98 
ll*l 
201 
269 
376 
231 


238 

307 
281 
308 

267 
2l*l 
231 
222 
211 

253 

285 


Inter- 
national 
Bank 


Ul6 


2l*8 
1*07 
1*07 

1*07 
566 
1*16 
1*16 
316 
316 

316 
266 


Monetary 
rand 


1,721* 


1,782 
1.782 
1.782 
1.71*9 
I.72U 

I.69I* 
1,673 

1,579 
1,1*31 
1,31*5 


Other 
2/ 


1*1*7 
Hll 
386 
369 
356 

1.175 

1.259 

2.057 

935 

802 


1.063 
81*1* 
835 

827 

819 

812 
802 

795 
787 
890  i> 
770 
765 


Ooaraa- 
toed 
obll(a- 
tleas  ly 
(natnred) 


1 
31 
11 
20 

8 

107 
2l* 
10 

6 


Table  2,-  Interest -Bearing  Public  Debt 


>nd  of 
fiscal 
year  or 
nonth 


Total 

interest- 

bearing 

public 

debt 


1938 

1939 
19110 
19)tl 
19>t2 

191*3 
19M* 
191*5 
I9li6 
19U7 


Sibt  peak 
Tab.    191*6 

19l*7-Jna-. 
hb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 
Oot.. 

lOT.. 


36,576 

39.886 
<«,376 
1*8.387 
71,968 

135,380 
199,51*3 
256,357 

268,111 

255,113 


277,912 

258.378 
258,113 
255.800 

251*,  1*27 
251*,  975 
255,113 
256,321 
257,110 
256, 107 

256,270 
255,591 


(In  ■lllioaa  of  dollars) 


Total 

public 

IsBuas 


33,900 
36,116 
37,602 
1*2,267 
61*,  083 

I2i*,509 
185,256 
237,51*5 
2i»5,T79 
227.71*7 


257,016 
233,601 
233,176 
230,618 

229,11*7 
228,789 
227,71*7 

227.805 
227,890 
226,587 
226,822 
226,071* 


Public  Issues 


Markatabl* 


Total 


32,31*1* 

37,713 
50,573 

140 ^UOI 

181,319 
189, 606 
168,702 


199,810 

176,1*1*1* 
175.1*10 
172.1*62 

170,535 
169,926 
168,702 

168,509 
168,390 
i67.9lt« 
167.109 
166,  Uol* 


Billa 


1,151* 
1,308 
1.302 
1.603 
2,508 

11,861* 
11*,  731* 

17,01*1 

17,039 
15,775 


17,032 

17,071* 
17,01*8 
17.038 

16,610 

16,002 

15,775 

15,756 
15.735 
15.725 
15.732 
15,335 


Cert If - 
Icatee 


3,096 

16,561 
28,822 
3»*,136 
3l*,80l* 

25,296 


1*1,1*13 

29,791 
28,784 
27,792 

26,291* 
26,291* 
25,296 

25,122 

25,025 

2>*,89l* 
2l*,808 
2l*,501 


Votes 


Seureel     Daily  Treasury  Stateoeat. 
Pootnotes  appear  at  and  of  Table  l». 


9,1'»7 
7,21*3 
6,383 
5,698 
6,689 

9,168 
17,1*05 
23,1*97 
18,261 

8,11*2 


19,551 
10,090 
10,090 

8,11*2 

8,11*2 
8,ll*2 
8,ll*2 

8,11*2 
8,11*2 
7,81*0 

7,8l*0 
7,81*0 


Treasury  bonds 


Bank 
eligi- 
ble 


21,81*6 
25,218 

26,555 
30,215 

37,202 

1*8,809 
58,083 

69,693 
65,864 
69,686 


68,207 

69,686 
69,686 
69,686 

69,686 
69,686 
69,686 

69,686 
69,686 
69,686 

68,927 
62,927 


Bank  re- 
stricted 


}i/ 


882 

8,711 
21,161 
36,756 

53,1*59 
1*9,636 


53.1*27 
1*9,636 
1*9.636 
1*9.636 

1*9,636 
1*9.636 
1*9.636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 


Other 
bonds 
5/ 


197 
196 
196 
196 
196 

196 
196 
196 
180 
166 


180 

166 
166 
166 

166 
166 
166 

165 
165 
165 
165 
165 


lonmarketabla 


Total 


1,556 
2,151 
3,166 
i*,555 
13,510 

29,200 
1*1*,  855 
56.226 
56,173 
59,01*5 


57,206 

57,157 
57.765 
58,156 

58.612 
58,863 
59.01*5 
59.296 
59,1*99 
58,61*0 

59,711* 
59,670 


u.  s. 

sarings 
bonds 


1,238 
1,868 
2,905 
l*,3li* 
10,188 

21.256 
3i*,606 
1*5,586 
1*9,035 
51,367 


1*8,692 

50,31*3 
50.717 
50,91*5 

51,117 

51,21*0 

51,367 
51,552 

51,661* 
51,759 
51,897 

52,008 


Treasury 

bonds, 

inreet- 

aent 

seriei 


970 
970 


Treasury 

sarlaga 

note* 


3,015 

7,1*95 
9,557 
10,136 
6,711 
5,560 


8,01*3 

5,590 
5,570 

5,1*1*3 

5.1*77 
5.525 
5,560 

5,592 
5,61*2 
5,531 
5,618 
5,531* 


-Armed 
forces 
leare 
bonds 


Other 


Special 
issues 


1,793 


873 
1,132 

1,1*26 

1,683 
1,765 
1,793 

1,821* 

1,865 

1,025 

909 

838 


319 

283 
261 
21*1 
307 
1*1*8 
692 
505 
1*27 
325 


1*71 

351 
31*6 
31*2 

335 
333 

325 

329 

328 

326 
321 

320 


2,676 
3,770 
5,775 

6,120 
7,885 

10,871 

14,287 
18,812 
22,332 

27,366 


20,897 

21*,  777 
2l*,938 
25,183 

25,280 
26,186 

27,366 

28,516 
29,220 
29,520 
29,447 

29,517 


22 


Treasury  Bulletin 


1938. 
1939- 
igMO. 
19U1. 
19>^. 

I9l*3. 
I9l». 

19H6. 
19'»7. 


Public  Debt  and 
Table  3. 


Guaranteed  Obligations  of  the  United  States  Government  Outstanding 
.  Interest-Bearing  Guaranteed  Obligations  (All  Public  Issues)^ 


Ind  of  fiscal 
y«ar  or  Bonth 


19U7-JBnuary. . 
Tebroary. 
March. . . . 


April. 
May... 


July 

Aa^Bt . . . . 
Sept  ami)  er. 

Ootoliar.. . 
BoTaBl>er . 


.853 

'!^° 
,l»98 

.360 
,092 


W7 
83 

262 

181 

175 
171 
171 
83 
7U 
73 
70 

78 
83 


Source:     Dally  Treaeury  Stataaant. 
Footnote*  appear  at  the  end  of  Table  U. 


(In  Billions  of  dollars) 


Marketable 


Total 


'»,^3 
5,!»50 

?'^ 
6,360 

3,908 
1,190 

38 

U6 
U6 
U6 
M6 
U6 
38 
3'* 
3H 
3U 

33 

33 


CsBBOdlty 
Credit 
Corpora- 
tion 


206 
206 
'407 
696 

701 

1H2 
1*12 


Federal 
Tara 

Mertca«e 
Corporation 


l.lHO 

1,379 

1,269 

1,269 

930 

930 


Federal 
Houelac 
Malnls- 
tratlon 


1 

3 
8 

17 
21 

? 

38 

i«6 
U6 
1*6 
U6 
U6 
38 
3'* 
3»» 
3U 

33 
33 


PaUls 
Heaslax 
idalali- 
tratiaa  2/ 


llH 
lll» 
286 
Ilk 


Eoae 
Owners' 
Loan 
Corporation 


2,937 

2,928 

2,603 

2.>W9 

1,963 

1,533 
755 


Eeoons trac- 
tion 
Finance 
Corporation 


299 
820 
6 


1,096 
1,7»1 
1,819 

S96 


BoaaarkataU.* 


Total 


CoBBodlty 
I  Credit 
Corpora- 
tion 8/ 


183 

68 

326 

150 

l^ 

^ 

^ 

H5 

217 

217 

135 

135 

130 

130 

126 

126 

125 

^ 

>t5 

>»5 

UO 

iw 

It 
36 

$ 

>»5 

^ 

51 

51 

Seconet ruc- 
tion Finance 
Corpora- 
tion 2/ 


115 
176 


Table  4.-  Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds 


(In  Billions  of  dollars) 


Ind  of  fiscal 
year  or  Bonth 


1938. 
1939. 
19'to. 
19U1. 
19U2. 

19>*3. 
19W. 
19H5. 
19U6. 
19>»7. 


Total 


I9U7- January. . 
February. 
March 


April. 
May... 
June.. 


July 

August .... 
September. 

October... 
BoreBber . . 


2,676 
3.770 
1»,775 
6,120 

7,885 

10,871 
lU,287 
18,812 
22,332 
27,366 

2'*,777 
2U,938 
25,183 
25,280 
26,186 

27,366 
28,516 

29,220 
29,520 

29, 'A7 
29,517 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


»5 

101 

56 

90 

95 

103 
98 
97 

120 
MO8 

2U8 
2U8 

277 
W8 

5l'» 

602 

605 

U90 
490 


Federal 

01d-A«s 

and 

SurrtTors 

Insurance 

Trust  Fond 


662 
1,177 
1,738 
2,381 

3.133 

U,0>tl* 
'^,766 
5.3O8 
5,910 
7,104 

6,Uito 
6,Wto 
6,680 
6,680 
6,680 
7,10U 

7,062 
7,062 
7,362 

7,362 
7,362 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Oovem- 
Bont  Life 
Insurance 
Fund 


5 

5 
106 

27 

62 

57 
58 
59 

59 
60 
62 

6i» 
9i 
65 

66 
66 


523 
537 
52l^ 
531 
537 

53« 
502 

1,25'» 

1,236 

1,236 

1,236 
1,236 

1,231 
1.25>* 

1,25'» 
l,25l* 

1,253 

1,253 
1,253 


Govern- 
Bent 
employee^ 
retire- 
Bent 
funds 


Soureel   Bally  Treasury  Statement. 

•       Less  than  $500,000.  .  , ...    . 

1/    Ixcludes  guaraiteed  securities  held  by  the  freaanry  and  securities 

marantoed  as  to  Interest  only. 
2/     Includes  United  States  savings  staaps,    excess  profits  tax  refund 
^     bonds,    and  currency  IteBS.     fcr  eurrent-onth  details,    see  Tabl.  2 

under   "Statutory  Umltatlon  on  the  Public  Debt   • 
2/     Includes  $112  Billion  of  prepayments  on  Treasury  bonds,   lavestment 

series,   dated  Oct.   1,    19^7.  ,    ,   v     v.   rv.-v.  .^- 

V     Bank  restricted  Issues  are  those  which  eoBmerelal  banks   Ibanks  ac 
oeptlng  demand  deposits)   are  not  permitted  to  acquire  prior  to  a 
specinod  date,  with  three  exceptions:      (l)   concurrently  "l*''  t^e 
Itth     5th     and  6th  »ar  Loan*  and  the  Tlctory  loan,    commerolal  banks 
wer;  periitted  to  mbsorlbe  for  limited  Investment    of  their  savings 
deposits;    (2)  commercial  banks  may  temporarily  acquire  euch  Issues 
throu^  forfeiture  of  collateral:    (3)  commercial  banks  may  hold  a 


29« 

»73 

559 

656 

796 

1,076 

1.W9 

1,868 

2,177 

2,1*60 

2.375 
2.376 
2,369 
2,377 
^'2V 

2,»60 
2,1»60 

2,706 
2,707 

2,695 
2,698 


National 

Service 

Life 

Insuranoe 

Fund 


3 
39 

352 
1,213 
3,187 

5,2'W 
6>7>» 

5,725 
5,765 
5,789 

5. 813 
6,278 
6>7>» 
6,520 
6,560 
6,585 

6,610 
6,625 


Foetal 

Savings 

System 

10/ 


128 

97 

88 

56 

199 
268 

H6>) 

782 

1,628 

990 

l,0ll» 
1,0>«3 
1,066 
1,29U 
1,628 
2,226 

2,»t06 
2,1406 

2,1«)6 

2,Uo6 


Ball road 
Be  tire- 
Bent 
Account 


66 

67 

H 

92 

178 

319 

501 

657 

106 

815 
802 

787 

817 
101 

S06 
1,300 

1,283 

1,265 
1,304 

1,284 


Cneaploy- 
Bent 
Trust 
Fund 


872 
1,267 
1,710 
2.273 
3,114 

4,257 
5,610 

6,747 

6,699 

7,1*2 

6,869 

6.91? 
7.094 
7,1*2 

7,087 
7,25'* 
7,244 

7,229 
7,299 


Adjusted 
Service 
Certif- 
icate 
Fund 


26 
20 
11 
19 
18 

18 

17 
14 

12 
12 

12 
12 
12 

12 
12 
12 

12 
6 

6 

6 
6 


Mutual 
Mortgage 

Insurance 
and  Var 
Housing 
Insurance 
Fund* 


18 

18 
18 
II 

22 
22 
18 

18 

22 
22 

26 
26 


(See  'Treasury 


United  amount  of  such  Issues  for  trading  jnrposes. 

Bulletin"  July  1946,  pages  A-9  and  A^IO). 
5/  Postal  Savings  and  Panama  Canal  bonds,  and  prior  to  1947, 

Conversion  bonds  also.  .tic 

6/  Consists  of  adjusted  service  bonds  (until  they  matured  en  June  15, 

1945)  and  depositary  bond*.  /_._.,, 

7/  Brae  changed  from  Inderal  Public  Housing  Authority  («lglnally 

n.   S.   Housing  Authority)  pursuant  to  Beorgani lat ion  Plan  Bo.  3  of 

1947 

8/     Consists  of  demand  obligations  otated  as  of  the  dose  of  the  pre- 
vlouB  month     in  accordance  with  the  Dally  Treasury  Statement. 

q/     Consists  of  Eeoonetructlon  Flnaneo  Corporation  notes.    Series  i-*, 
X-B     and  X-C,   lAlch  were  held  by  United  States  Oovemment  corpo- 
rations and  credit  agencies. 
12/     Includes  Canal  Zone  Postal  Savings  Systea. 


January  I94S 


83 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Guaranteed 

Obligations  of  the  United  States  Goveminent 


ftad  of  fiscal 
7«ar  or  ■onth 


Patllo  debt  aod  guarsntoad  obligation* 


Intoraat-baarlnx 
debt  outatandlag 


Coaputsd 
annual 
Intsrast 
oharga 


(la  Bllllona  of  dollars) 


1938 

1939 

19IW 

19IH 

19l»2 

19U3 

19IA 

19>^ 

19W 

19'>7 

19U7>Janaai7. . 
febniary. 
Maroh 

i^prll.... 
May 

JuiM 

July 

ibi^st . . . 
Septambar 

October. . 
BeraBber . 


'*5,336 

76,517 

139, '♦72 
201,059 
256,766 

268,578 
255,197 

258,640 
258, 29U 
255,976 

25'*,598 
255,  W6 
255,197 

256,395 
257,183 
256,177 

256, 3'W 

255,67'* 


1,068 
i.iUg 
1,203 
1,335 
1,729 

2,759 
3.869 
U,969 
5,357 
5,376 

5,327 
5,336 
5,319 

5,318 
5,3W^ 
5,376 
5,'*2U 
5,'*6U 
5,W»9 

5,1*56 
5,'*62 


Computsd 
anminT  rata 
of  Interest 


(Parcant) 
2.57? 

2.53'i 
2.5ll* 
2,1*38 
2.260 

1.978 
1.925 

1.935 
1.995 

2.107 

2.059 
2.066 
2.078 

2.089 

2.091* 
2.107 

2.115 

2.125 
2.127 

2.129 
2.136 


>ablle  debt  j/ 


Interast-baarln^; 
debt  outstanding 


Oompated 


Interest 
charge 


(In  millions  of  dollars) 


36,576 
39,886 
1*2,376 
1*8,387 

71,968 

135,380 
I99,5i»3 
256,357 

268,111 

255,113 

258,378 
258,113 

255,800 

25!*,  1*27 
25"*,  975 
255,113 
256,321 
257,110 
256,107 

256,270 
255,591 


91*7 
1,037 
1,095 

1,218 
l,61*l» 

2,679 
3,81*9 
l*,96U 

5,351 
5,37'* 

5,322 
5,332 

5,316 

5,315 
5,31*1 
5,371* 

5,1*22 

5,1*63 

5,1*1*8 

5,1*51* 

5,1*60 


Ooaputed 
annnal    rate 
of  interest 


(Percent) 

2.589 
2,600 
2.583 
2.518 
2.285 

1.979 

1.929 
1.936 
1.996 
2.107 

2.060 
2,066 

2.078 

2.089 
2.095 
2,107 

2,116 
2.125 
2.128 

2.129 
2.137 


Ooaranteed  obligations  3/ 


Interest-bearing 
debt  outstanding 


Ooaputad 
imrnial 
interest 
charge 


(In  nllllons  of  dollars) 


'*.853 
5,1*50 
5,1*98 
6,360 
l*,5l*9 

1*,092 
1,516 

1*09 

1*67 

83 

262 

181 

175 

171 
171 

83 

71* 

73 

70 

78 
83 


Source t 

1/ 


Dally  Treasury  Statement. 

Treasury  bills  are  Inoltided  In  Interest-bearing  debt  figures  at  face 
anouat,  but  for  purposes  of  calculating  the  computed  «»«minT  Interest 
charge  and  the  computed  rate  of  Interest,  the  discount  value  Is  used. 
Tor  the  purposes  of  computing  the  annual  Interest  charge  and  rate  of 


121 

112 

109 

117 

85 

81 

20 

5 

7 

1 

I* 

3 
3 

3 
3 
1 

1 

1 
1 
1 
1 


Computed 
annual  rate 
of  interest 


(Percent) 

2.1*98 
2.052 
1.978 
I.83I* 
1.861 

1.968 

1.335 
1.321 
1,1*10 
1.758 

I.6U2 
1.758 
1.783 

1,718 

1.706 
1.758 

1.767 
1,776 
1.8II* 

I.76U 
1.769 


Interest  on  Ihlted  States  savlsgs  bonds.  Series  A-I  are  considered 
to  yield  2.905I  per  annum  and  Series  T  Is  considered  to  yield  2.535t. 
Ooaranteed  securities  held  by  the  Treasury,  and  securities  goaraa- 
teed  as  to  Interest  only,  are  not  included  In  this  table. 


Obligations  of  Goyemnent  Corporations  and  Other  Agencies  Held  by  the  Treasury i/ 


(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1938 

1939 

191*0 

191*1 

19l*2 

191*3 

191*1* 

191*5 .-.. 

19U6 

191*7 

19l*7-Januaiy.. 
Tebruaxy. 
MarOh 

April 

May 

Jnaa 

July 

Au^st . . . 

September. 

October. . . 
HoTember . , 


Total 


883 

104 
302 

l*,079 

7,535 
10,717 
12,169 
11,673 
11,91*6 

10,828 
10, 891 
10,985 
10,91*6 
10,1*73 
11,91*6 

11,91*8 
11,917 

11,823  1/ 

11,761  y 
11,871*  y 


Oonmodlty 

Credit 

Corporation 


10 

25 

ll*0 

1*00 

1,950 

900 

1.591 

1,301 
510 

820 

866 

830 

865 

281* 
510 

537 

61*1 
1*87 

1«0 

516 


Export - 
Import 
Bank  of 
Vaahlngton 


516 

97 
179 
272 

31*6 
1*29 
516 

516 
516 
51*0 

•631 
693 


Tamers ' 
Home 
Adminis- 
tration 


53 

53 

53 
53 


Federal 
Term 

Mortgage 
Corporation 


263 

366 

108 

13 

21 


21 

16 

12 

7 
2 


Home  Owners' 

Loan 

Oori>oratloa 


15 
20 


551 

212 

580 

1,010 

737 
529 

607 
590 
571* 

III 
529 

511* 
1*99 
1*86 

1*71 
1*58 


Source!      Sally  Treasury  Statement. 

•        Less  than  $500,000.  g/ 

1/     The  obligations  shown  in  this  table  were  Issued  to  the  Treasury  to 
finance  OoTemment   corporations  and  certain  other  business-type 
actiTities,  with  the  Treasury  itself  raising  the  necessary  funds  3/ 

through  public  debt  operations.      To  avoid  duplication,   these 
securities  are  not   Included  In  the  guaranteed  debt  outstanding 


Public 
Housing 
Adminis- 
tration g/ 


20 

"? 
274 

283 

398 
383 
360 
31*7 

^^ 
360 

350 
350 

1^1 

31*7 
31*7 

31*7 

31*7 
31*7 


BeconstiTio- 
tion 
Plnanoe 
Corporation 


861* 
2l*3 

7 

20 
2,531* 

5,033 
8,1*16 

9,020 
9,205 
9,966 

8,887 
8,839 
8,902 

8,769 
8,807 
9,966 

9,958 
9,277 
9,296 

9,169 
9,158 


Sural 
Blectrl- 
fl eat ion 
Admlnls- 
t  rat  ion 


511 
5U6 

51*6 
590 


Tennessee 

Valley 

Aathorlty 


52 
57 
57 

57 
57 
57 

51 
56 

56 

56 
56 

56 
56 
56 
56 
56 
56 

56 
56 


as  shown  In  preceding  tables. 

Heme  changed  from  Tederal  Public  Housing  Authority   (originally 

V.    S.   Housing  Authority)  pursuant  to  Heorganizatlon  Plan  Ho.    \ 

of  191*7. 

Total  Includes  obligations  of  the  Virgin  Islands  Company  In 

the  amount  of  $250  000. 


» 


2^ 
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Analysis  of  Issuance  and  Retirement  of  Public  Debt 


riteal  juai 
or  Donth 


1938. 
1939. 
19'^0. 

ig'w! 
19U5. 
igite. 
ig**?. 


Pu'blle 
itiht 
out- 

■tandlDC 
•nd  of 
fiscal 
7ear  or 
month 


net 

ehaai;* 

In 

putllc 

debt 

during 

fiscal 

year  or 

Dontb 


19l»7-Jau. .. 
Tel).. 
Har.. 

Apr, . 

June. 

July. 
■Aug.. 
Sept. 

Oot., 
Hot.  . 


37.165 
W.UHO 
1^2,968 
Ug,96l 

136.696 

201,003 
258,682 

269, U22 

258,286 

259.776 
261.U18 
259.1* 

257,701 
258,3>*3 
258.286 

259, HUB 
260,097 
259, 1U5 

259,071 

258,212 


7'W 
3.275 
2.528 

6U.271* 
6U,307 
57,679 
10.7'*0 
-11.136 

628 

1.6U2 

-2.29'* 

-1.U23 

6U? 
-57 

1,161 

919 

-953 

-7U 
-859 


(In  millions  of  dollars) 


Public  debt  receipts 
(Issuance  of  public  debt) 


Public  issues 


lotal 


9.621 
13.O8U 
13.166 
17.8>*7 
37.16U 

122.632 

153.785 
179.159 


Cash 
1/ 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 

£/ 


H.776 

7.>*75 

7.19't 

10.U62 

30.388 

91*.  961 
123.958 
129.663 


150.988  103,116 
127.761    7l.'*l2 


11.U86 

12,536 

8.936 

7.373 

7.819 

2>*,oU6 

I0,8>t4 
7,3Si 
12,605 

9,042 
6.6U0 


7.817 
6.201 
6.196 

5.627 

3,102 
3.222 

2,291 
1,52b 
1,847 

2,946 
1.467 


303 

17.911 

491 

4 

484 


Ad. 

Justed 
service 
bonds 


Armed 
forces 
leave 
bonds 


13 
7 
8 
2 
1 

1 
1 
6 
1 


Special  notes 


Interna- 
tional Bank 
for  Becon- 
structlon 
and  De- 
velopment 
series 


1.847 

278 
269 
303 

267 
91 
35 

49 

42 
24 


Source;  Daily  Treasury  Statement. 
•   Less  than  $500,000. 
1/  licluoee  certificates  of  indebtedness,  special  series. 


Interna- 
tional 
Monetary 
Tund 
series 


Excess 

profits 

tax 

refund 

bonds 


566 
159 

159 


1.782 
1.782 


changes 


Special 
issues 


134 

894 

88 

-2 


2.674 
3.035 
2,812 
3,l42 
596 

1,442 
18.790 
34.183 
31.036 
31.758 

3.134 
3.947 
2.142 

1.321 
3.533 

4.705 

7,238 

5,080 

10,273 

5,939 
5,05« 


Public  debt  expenditures 
(Hetirement  of  public  debt) 
Biblle  issues 


Total 


2.159 
2.567 

4',24l 
5.876 

8.318 
10.411 
l4,4io 
16.263 
20.398 

257 
178 
295 

157 

934 

16.084 

1,279 
731 
436 

116 
90 


Cash 
i/ 


8.881 
9. 809 
10.638 

11.853 

13,703 

58,358 
89.478 
121,480 
l40.248 

138.897 
10.85? 

10.894 

11.231 

8.795 

7.177 

24,103 

9,683 
6,732 
13,557 


Certifi- 
cates of 
indebt- 
edness, 
special 
series 

2/ 


9,116 

7.>»99 


5.166 
5,301 
5.680 
5.816 
8.693 

33.674 

63,202 
77.408 
95.985 
91.776 

7.659 
6.930 
9,038 

7,4l4 
3.616 
4.494 

2,316 
1,624 
3,148 

2.988 
2,415 


Zx- 

chaBges 


Special 

issues 


303 

17.911 

491 

4 

484 


2,674 
3.035 
2,812 
3.142 
596 

1.442 
18.790 
34.183 
31.036 
31.758 

3.134 
3.947 
2,l42 

1.321 

3.533 

4.705 

7,238 

5,080 

10,273 

5,939 
5,058 


l,04i 
1.473 
2.146 
2.896 
4.111 

5.332 
6.994 

12*.  744 
15,364 

65 
18 
50 

60 
28 

14,903 

129 

27 

136 

189 

a 


2/  Consists  of  special  series  of  certificates  of  Indebtedness  issued 
directly  and  solely  to  Tederal  Boeerve  Banks. 


Composition  of  the  Interest -Bearing  Public  Debt 


Ind  of  fiecal 
year  or  month 


1938. , 
1939.^ 
1940. 
1941. 
1942. 

1943. 
1944. 

igi^s. 

1946. 
X9U7. 


1947Janu«ry. . 
Tebruary. 
March 


April. 
May... 

June, . 


July 

Au^st . . . . 
September. 


Interest-bsaring  public  debt  outstanding 
(In  millions  of  dollars) 


Total 


Public  issues 


Bonds 


Market- 
able 


36.576 
39.886 
42.376 
48.387 
71.968 

135.380 
199.543 
256.357 

268.111 

255.113 

258.378 
258.113 
255,800 

254.427 
254,975 
255,113 

256,321 

257,110 
256,107 


October 256,270 

Hovember....  255,591 


Hon- 

market- 

able 


22,043 
25,4l4 
26,751 
30,4il 
38,281 

57.716 

79.440 
106.644 
119.502 
119,489 

119,489 
119,489 
119,489 

119.489 
119.489 
119.489 

119,488 
119,488 
119,488 

118,729 
118,729 


Market- 
able 


non- 
market- 
able 


1.556 
2.151 
3.166 
4.555 
10,496 

21.704 
35.298 
46.090 
49.462 
53.485 

51.567 
52.195 
52.713 

53.135 
53.338 
53.485 

53,704 
53,857 
53,109 

54,096 
54,136 


9.147 
7.243 
6.383 
5.698 
6.689 

9.168 
17.405 
23.497 
18.261 

8,l42 

10.090 

10.090 

8,l42 

8,l42 
8.142 
8.142 

8,l42 
8,l42 
7,840 

7,840 
7,840 


Certif- 
icates 
of 

indebt- 
edness 


3.015 

7.495 
9.557 
10.136 
6.711 
5,560 

5.590 

l^^ 

5,477 
5.525 
5,560 

5,592 

5,642 

5,531 

5,618 
5,534 


3,096 

16,561 
28,822 
34,136 
34,804 
25.296 

29.791 
28,784 
27.792 

26,294 
26,294 
25.296 

25,122 

25,025 

24,894 

24,808 
24,501 


Bills 


Percent  of  interest-bearing  pnblte  debt 


Special 
issues 


1.154 
1.308 

1,302 
1,603 

2,508 

11,864 
14.734 
I7.04l 
17.039 
15.775 

17.074 
17,048 
17.038 

16,610 
16.002 
15.775 

15,756 
15,735 
15,725 

15,732 
15,335 


2,676 
3,770 
4,775 
6,120 
7.885 

10.871 
l4,287 
18.812 
22.332 
27.366 

24.777 
24.938 
25.183 

25.280 
26.186 
27.366 

28,516 
29,220 
29,520 

29,447 
29,517 


Total 


Public  issues 


Bonds 


Market- 
able 


Hon- 

markat- 

able 


100,0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 


60.3 

63.7 
63.1 
62.8 
53.2 

42.6 
39.8 
41.6 
44.6 
46.3 

46.3 
46.3 
46.7 

47.0 

46.6 
46.8 

46.6 

46.5 
46.7 

46.3 
46 


l2 


Hotes 


Market- 
able 


16.0 
17.7 
18.0 
18,4 
21.0 

19.9 
20.2 
20.6 

20.9 
20.9 
21.0 

21.0 

20.9 
20.7 

21.1 
21.2 


25.0 
18.2 
15.1 
11.8 

9.3 


3.2 

3.9 
3.9 
3.2 

3.2 
3.2 
3.2 

3.2 

3.2 
3.1 

31 
3-1 


5on- 

market- 

able 


Certif- 
icates 
of 

indebt- 
edness 


4.2 

4.0 
2.5 
2.2 

2.2 
2.2 
2.1 

2.2 
2.2 
2.2 

2.2 

2.2 
2.2 

2.2 

2.1 


4.3 

12.2 
l4.4 
13.3 
13.0 
9.9 

11.5 
11.1 
10.9 

10,3 

10.3 

9.9 

9.8 

9.7 
9-7 

1:1 


3.2 

3.3 
3.1 
3.3 

3.5 

8.8 
7.4 
6.6 
6.4 
6.2 

6.6 
6.6 
6.7 

6.5 
6.3 
6.2 

6.1 
6.1 
6.1 

6.2 

6.0 


Special 
issues 


7.3 

9.5 

11.3 

12.6 

11.0 

8.0 
7.2 
7.3 
8.3 
10.7 

9.6 
9.7 
9.8 

9.9 
10.3 
10.7 

11.1 
U.4 
11.5 

11.4 
11.5 


Source:  Daily  Treasury  Statement. 


Januanf  f^S 


25 


Year 

and 

■oath 


S»e... 


Job.. 

Max.. 

Apr. . 
Jniia. 

Jtdy 

Sept. 
Oct.. 

Obo.. 


191+9 
J\ma.. 
Sapt.. 

Dee. . . 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securlt-Iea 

Issued  by  the  United  Statesi/ 

As  of  November  30,  1947 

(In  ■llllons  of  dollari) 


SaierlptloB  of  •aeorlty  2/ 


1950 

Mar. .. 
Sept.. 

Dec. . . 


ABount  of  Mturltlee 


rixed 
matu- 
rity 
leeuee 


Bllli 

7/«5l      Cartlflcata  -  12/l/ky-L.. 
9  Bond  -  ia/l5A7 


Total. 


7/8t 


Bllli 

Oartlflsata 


l/l/kS-k. 


Blllt 

Oertlfleata 


a/iAs-B. 


7/«)t 
7/85t 


l/ef>      Certificate  -    V1A8-B. 


Certificate  -     3/1A8-C. 

Bond  -  3/15A8-50 

Bond  -  3/I5A8-5I 


l-3Alf 

7/851 
7/851 

2-l/2Sf 
1-1/251 

1* 


Certificate  -     S/lAS-*. 
Bond  -  6/l5/H« 


Certificate  -  7/l/H8-r. 
Certificate  -  7/l/>»g-0. 
Certificate  -    7A/lt«-H. 


Bond  -  9/l5/l««. 
Bote  -  9/l5/l«- 


Bote  -  10/l/»(«-B 

Certificate  -  lO/lAS-J.. 
Certificate  -  lO/lAS-I.. 


Bond  -  12/15/H8-50. 


lotal. 


25f  Bond  -     6/15/U9-51. 

251       Bond  -  gAs/i+g-si. 

251  Bond  -  12/15/^9-51. 

3-l/85(  Bond  -  12/15/1*9-52. 
2-1/251  Bond  -  I2/15A9-53. 


Total. 


Bond  -  3/15/50-52 

2-1/251  Bond  -  9/15/50-52 

251  Bond  -  9/15/50-52 

2)t     Bond  -  12/15/'»8-50 

l-l/25t  Bond  -  12/15/50 


Total. 


5,010 

3,2«1 

701 


8,992 


5,915 

3,13»» 

l*,iilO 
3.9*7 

2,lU2 
1,115 
1,223 

1,321 

1,777 
3,062 

2,71*2 
1,127 
2,209 

3,^ 

1*,092 

i:8 


Callable  lisuea 
elaitlfled  by 
year  of: 


1*5,236 


2.635 


2,635 


Writ 

eaU 


571 


571 


1,011* 

1,292 

2,098 

1*91 

1.786 


6,682 


1,963 

1,186 
'»,939 


8,088 


final 
■ata- 
ri ty 


Date 

bank  re- 
stricted 
laiue* 
be cone 
bank 
•llSlble 
U 


571 


571 


Tear 

and 
■onth 


1951 
June.. 

Sept.. 
D«o... 


1952 

Mar... 

June.. 

Sept.. 


Description  of  eeourlty  2/ 


251  Bond  -  6/15/1*9-51.. 

2-3/1(51  Bond  -  6/15/51-51*.. 

25t  Bond  -  9/15/1*9-51.. 

25  Bond  -  9/15/51-53- . 

3^  Bond  -  9/15/51-55-. 

25t  Bond  -  12/15/1*9-51. 

2-l/l*)t  Bond  -   12/15/51-53. 
25t  Bond  -  12/15/51-55. 


Total. 


1953 
June., 
Sept.. 
Dec, 


1951* 
Mar.. 

June. . 

Dec, 


1955 
Mar... 
June. . 

Sept.. 
Dec. 


2)t  Bond  -  3/15/50-52.. 

2-l/25t  Bond  -   3/I5/52-5I*.. 

Zf,  Bond  -  6/I5/52-5I*.. 

2-1/1*51  Bond  -  6/15/52-55.. 

2-l/2)f  Bond  -  9/15/50-52.. 
25f  Bond  -  9/15/50-52.. 

3-l/85t  Bond  -  12/15/1*9-52. 
251  Bond  -  12/15/52-5U. 


Total. 


2)f  Bond  -  6/15/53-55.. 

i$  Bond  -  9/15/51-53,. 

2-l/2St  Bond  -  12/15/1*9-53. 

2-1/14  Bond  -  12/15/51-53. 


Total. 


2-l/25t  Bond  -  3/15/52-5U.. 

2-3/1*5'  Bond  -  6/15/51-51*. . 

251  Bond  -  6/15/52-51*.. 

2-1/1(51  Bond  -  6/I5/5U-56.. 

2^  Bond  -  12/15/52-51*. 


Total. 


2-7/8)t  Bond  -  3/15/55-60. 

2-l/l*)l  Bond  -  6/15/52-55. 
Zf>  Bond  -   6/15/53-55. 


35t 
251 

Total. 


Bond  -  9/15/51-55.. 
Bond  -  12/15/51-55. 


Aaount  of  aaturltlet 


Fixed 
matu- 
rity 
Istuae 


Callable   Itauei 
claaelfled  by 
year  of: 


Writ 
call 


1,627 


7,986 
755 


1,11s 
510 


11,996 


1,021* 

5,825 

1,501 


naal 
matu- 
rity 


l.OlU 
1,292 

2,098 


Date 

bank  re- 
stricted 
ItBueg 
beeoas 
bank 

ellcl'ble 
1/ 


8,662 


17,012 


725 


725 


1*,U05 


1,963 


1,186 

'»,939 

1*91 


8.579 


7,986 

1,786 
1,118 


681 


681 


2,611 


(Continued  on  following  pa^) 


2,611 


10,890 


l,02l» 

1,627 
5,825 


8,662 


17,138 


1,501 

725 

755 
510 


3,im 


26 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securlt 
Issued  by  the  United  States i/ 
As  of  November  30,   1947  -   {Continued) 

(In  Billions  of  dollars) 


les 


Year 

and 

Bonth 


1956 
Mar.. 
Jon*. 
Sapt. 


1958 
Mar.. 
Jttna. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar. 

Dec. 


1961 
June. 

1962 
June. 

Dec 


1963 
June. 

Dec. 


Description  of  security  2/ 


2-l/2)C  Bond  -  3/15/56-58... 

2-l/M)t  Bond  -  6/I5/5M6... 

2-3/^  Bond  -  9/15/56-59... 

2-l/l4jt  Bond  -  9/15/56-59... 


Total. 


2-1/2)1  Bond  -  3/15/56-58. 
2-3/l»)f  Bond  -  6/15/58-63. 

Total 


Aoount  of  aaturltles 


Fixed 
aatu- 
rlty 
Issues 


2-1/M^  Bond  -  6/15/59-62.. 

2-3/U)t  Bond  -  9/15/56-59.. 
2-l/»t^  Bond  -  9/15/56-59.. 
2-1/Ujf  Bond  -  12/15/59-62. 


Total. 


2-7/«!t  Bond  -  3/15/55-60.. 
2-3/»t){  Bond  -  12/15/60-65. 


Total. 


Panaaa  Canal  bond  -  6/I/6I 


2-1/ltjl  Bond 
2-1/^  Bond 


6/15/59-62. 
6/15/62-67. 


2-l/ll)t  Bond  -  12/15/59-62. 


Total. 


2-3/m  Bond  -  6/15/58-63.. 
2-l/2)t  Bond  -  12/15/63-68. 


Total. 


Callable  Issues 
classified  by 
year  of : 


First 
call 


50 


l,Wt9 


982 
3,823 


6,253 


919 


919 
5,2* 
3,'*70 


Final 
Batu- 
rlty 


8,75'* 


1,'*85 


1,U85 


2.118 


2.118 


2,831 


2,831 


681 


681 


l>it9 


Date 

bank  re- 
stricted 
Issues 
becoBe 
bank 
eligible 
2J 


l,ltU9 


982 
3,823 


h,KM 


2.611 


Year 

and 

Bonth 


6/15/52 


12/15/52 


2.611 


5,28U 


8,75'* 


919 


6/15/52 
5/5/52 

12/15/52 


919 


12/1/52 


196U 

June. 

Dec. 


1965 
Mar. 

Dee. 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. 


1968 

Dec. 

1969 
June. 
Dec. 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 

Dec. 


Description  of  security  2/ 


2-l/2)t  Bond  -  6/I5/6U-69.. 
2-l/2li  Bond  -  12/15/6»t-69. 


Total. 


2-1/2)1  Bond  -  3/15/65-70.. 
2-3/M)t  Bond  -  12/15/60-65. 


Total. 


2-1/2)1  Bond  -   3/15/66-71. 


2-1/2)1  Bond  -  6/15/62-67.. 

2-l/2)t  Bond  -  6/15/67-72.. 

2-l/2)t  Bond  -  9/15/67-72.. 

2-l/2)t  Bond  -  12/15/67-72. 


Total. 


2-l/2)t  Bond  -  12/15/6}-68. 


JL 


2-l/2)t  Bond  -  6/15/^-69. . 
2-1/2)6  Bond  -  12/15/6U-69. 


Total. 


2-l/2)t  Bond  -  3/15/65-70. 


2-l/2)t  Bond  -  3/15/66-71. 


2-1/2)6  Bond  -  6/15/67-72.. 
2-1/2)1  Bond  -  9/15/67-72.. 
2-1/2)1  Bond  -  12/15/67-72. 

Total 


iBount  of  aaturltles 


Fixed 
Betu- 
rlty 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
aatu- 
rlty 


3,761 
3,838 


7,600 


5,197 


5,197 


3,1«1 


7,967 

2,716 

11,689 


22,372 


Date 

bank  re- 
stricted 
Issues 

becoBe 
bank 
eligible 
i/ 


V15/53 
9/15/53 


2/1/5'* 


1,U85 


1,U85 


2.118 


2,118 


12/1/5'* 


5/5/52 
6/15/62 


12/15/62 


2,831     12/1/52 


3,761 

3,838 


7,600 
5,197 

3,'*8l 

7,967 

2,716 
11,689 


22,372 


»»/l5/53 

9/15/53 


2/1/5'* 
12/l/5»* 

6/15/62 

12/15/62 


source:     fclly  Treasury  Stateaent,  and  reports  to  the  Treasury. 
1/     Ixeludea  postal  sarlngs  bonds. 

2/     It   should  be  noted  that  callable  Issues  appear  twice  In  this  coluim, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  aatu- 
rlty.     Callable  Issues  with  reepect  to  which  a  definite  notice  of 
call  has  been  made,  howerer,   are  listed  as  fixed  aaturltles.     I6r 
date  of  Issue  of  each  security,   eee  che^iter  on  'Prices  and  Held* 


of  GoTemment  Securities";   for  tax  status,   see  chapter  on  "Owner- 
ship of  OoTemaent  Securities". 

Bank  restricted  Issues  aay  not  be  acquired  ^  coBmerelal  banks 
(with  Blnor  eicoptlone)  prior  to  a  specified  date.     See  footnote 
to  tables  on  "Public  Bsbt  and  Quaranteed  Obligations  of  the 
United  States  OoTernBent  Outstanding". 


.■^ateSVKKMI/riF, 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dst* 

•ubacrlptloa 
books  w«r« 
op«n«d 


1/22/145 
2/19/U5 
3/22/>t5 

>*/19/'6 


5/lV>^ 

5/2l/it5 
7/23/'»5 

10/29/1*5 


9/2Vit5 
11/19/U5 
12/17/1*5 

1/21/1*6 

2/I8/U6 

3/20/1*6 

5/20/1*6 

6/1U/U6 

7/17/1*6 

8/19/1*6 

9/18/1*6 

10/21/1*6 

11/18/1*6 

12/18/1*6 

1/20/1*7 
2/17/1*7 
3/19/1*7 
5/21/1*7 
6/23/U7 
7/21/1*7 

8/20/1*7 

9/2/1*7 
9/22A7 

10/22/1*7 

U/19/U7 

12/19A7 


Deit* 

of 

itaua 


2/1/1*5 

3/l/'*5 
"♦/l/"*? 

s/V*? 

6/1/1*5 
6/1/1*5 
6/1/1*5 
6/1/1*5 

6/1/1*5 
8/1/1*5 
9/1/1*5 

II/15/U5 

11/15/H5 

12/3/1*5 

10/1/1*5 

12/1/U5 

1/1/1.6 

2/1/U6 

3/1/U6 

i»/l/>*6 

6/1/1*6 

7/1/1*6 

8/1/1*6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/1*7 

3/l/'*7 

U/i/i»7 

6/1/1*7 

7/l/'*7 

8/1/1*7 

9/l/'*7 

9/15/'*7 

IO/1A7 

11/1/U7 

12/1/1+7 

iA/i»« 


Datarlptlon  of  lecurltjr 


7/8)f  Certificate  -  2/1/U6-A 

7/8)1  C.rtlfloato  -  3/l/l*6-B 

7/8)1  C«rtlfioat«  -  H/1/U6-0 

7/8)t  Cartlfioata  -  5/l/l*6-B 

7th  War  Loan  >eourltl«g:      J/ 


Parlod  to  naturlty 

(Period  to   flr»t  call 
ihown  1b  parentheset) Ij 


Aaount  of 

•ubscrlptlona 

teadered 


Caah  2/ 


2-1/2)1  Bond  -  6/15/67-7?  1*/ 

2-l/l|)<  Bond  -  6/15/59-62  Wl 

l-l/2)t  Bond  -12/15/pO 

7/8)t       Certificate-     6/l/»6-« 


.90)1       Bote  -     7/l/l*6-» 

7/8)1      Certificate    -     8/1/H6-J 
7/8)t      Certificate    -     9/1/1*6-0 

Victory  Loan   aeourltles:     J/ 
2-1/2)1  Bond  -12/15/67-72  1*/ 

2-l/l*5l  Bond  -12/15/59-62  5/ 

7/B)t       Certlfloate-  12/l/»6-r 


7/8)1  Certlfloate 
7/8)(  Certificate 
7/a)(      Certlfloate 


7/* 
7/8)C 
7/8)t 
7/* 
7/* 
7/8)t 
7/8)t 
7/8)1 
7/8)t 
7/8)S 
7/8)f 

7/8)1 

7/8)t 

7/8)t 

7/8)f 

7/* 

7/8)1 

7/8)t 

1)1 

151 

I5t 

l-l/8?t 

1-1/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Certlfloate 

Bote 

Certificate 


10/1/1*6-H 

11/1/1*6-J 

l/l/»*7-A 

2/l/l*7-B 

3/l/i»7-C 
l*/i/l*7-D 
6/1/1*7-1 
7/l/l*7-» 

8/1/1*7-0 

9/l/i*7-H 

10/l/l»7-J 

11/1/1*7-"^ 

12/1/U7-L 

1/1/1*8-1 

-  2/l/l*8-B 

-  3/l/'*8-C 

-  k/l/k$-S 

-  6/1/1*8-1 

-  7/1/1*8-' 

-  7/1/1*8-0 

-  7/l/'*8-H 

-  10/1/1*8-B 

-  IO/1A8-J 

-  10/l/U8-r 

-  I/I/U9-I 

-  I/1A9-A 


TT 

7r,6  ■ 

rr 

TT.l  ■ 

yr 

yr,l  ■ 

JT,1  ■ 

yr 


(22  jrr) 
(l'*yr) 


(22  yr.l  ■) 
(1»*  yr.l  >) 


11 


yr 
re 
rr 

rr 
y 
yr 
yr 
yr 
rr 
yr 
yr 

yr 

y 
yr 
yr 
yr 


11  ■ 

10  ■ 

12i  B 

1  yr 

11  m 
1  yr  1  m 
lyr 


7,967 

5,28»* 
2,635 
'*,799 


ll,6«9 
3, 1*70 
3,768 


Soareel     Borean  of  the  Public  Debt. 
n.a.     Bet   arallable. 

1/     In  the  caae  of  the  reopening  of  a  prerlously  offered  security,    the 
period  to  firat  call  and  to  oaturlty  are  calculated  from  the  date 
Interest  conneneet  on  the  reopening. 
2/     Oonslsta  of  all  public  cash  eubBcrlptloneand  of  nibeeriptlont  by 
0.   S.   QoTemment  agenclee  and  trust  ftmds. 


Zxehan^ 


Aaount  laaued 


For 
caah 


(In  ■illiona  of  dollara) 

5,01*3 
i*,li*7 
1*,811 
1,579 


7,967  2/ 
5,281*  2J 
2.635  2/ 
'*,799  2/ 


i*,9io 

2,1*70 

'*.336 


3,i*«i0 
3,778 
3,330 

l*.95i* 
1*,106 
i*,7i»2 
l*,l68 
'*,673 
2,307 
i*,li*5 
3,203 
3, '•32 
3,281 

3,13"* 

i*,goi 
2.951 
2,669 
2,510 

2,7>*2 
1,127 
2,209 
1*,092 

1,35^* 

1,1*67 

3,535 

B.a. 


".6«9  2/ 
3,'»70  2/ 
3,768  2/ 


In  exchan/^ 
for  other 
seeuritlea 


5,01*3 
'»,l'*7 
l*.,gii 

1.579 


1*,910 

2,1*70 

'»,336 


3,1*1*0 
3,778 
3,330 

l*,95U 

3.133 
2,820 
2.775 
2.916 
1,223 
2,3»*l 

1,1*1*0 

1,775 

3,281 
3.13'* 


Allotaent 
ratio 


3.91*7 

82 

2,ll»2 

72 

1,321 

1*8 

1,777 

70 

2,71*2 

100 

1,127 

100 

2.209 

100 

'*,e92 

100 

1,35'* 

100 

1,1*67 

100 

3,535 

100 

a. a. 

100 

100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 

76 
59 
66 

62 

52 

56 

1*U 

51 

100 
100 


}i/ 


ngores  on  amount  of  War  Loan  •eeurltloi  Issued  consist  both  of 
amounts  issued  In  connection  with  the  BrlTe,   and  of  amounts  issued 
concurrently  with  Drlre  to  oonmerclal  banks  and  Treasury  Inrest- 
ment  accounts . 

Bank  restricted  issued.      See  preceding  table, "Maturity  Schedule  of 
Interest-Bearing  Pnbllc  Marl^table  Securities",    for  earliest  date 
on  which  commercial  banks  may  acquire  this  Issue. 
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Treasury  Bulletin 


DlspoBltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 

refunding 
or  retire- 
ment 


Deserlptlon  of  called  or 
maturing  security  l/ 


g/lA5 

IO/1A5 
I2/1A5J 

1/1A6 

1/1A6 

a/iA6 
3/1A6 

3/i5A6{ 

V1A6 
5/1A6 
6/1A6 

6/i5A6{ 

7/1A6 
S/1A6 

10/1A6 

11/1A6 

12/1A6 

ia/i5A6 

1/1A7 


7/gjl       Oertlfleate  - 

7/85t      Certificate  - 
2_3/ltjl  Traas.  tond  - 

Total  for  g/lAS 


7/8^       Certificate  -     10/lA5'»- 

^/gji  Certificate  -  12/lA5-»- 
3/iflt  Treas.  note  -  la/lSAS"*- 
2-l/2ji  Treaa.  tond  -  la/lSAS--- 


3!t 


Total  for  IS/lAS 


OonTerslon 
bond 


.905^   Treaa.  note  - 

7/336       Certificate  - 

j/ef,       Certificate  - 

3_3/Ui(  Treae.  bond  - 
Ijt  Treas.  note  ■ 

7/gjt       Certificate  ■ 

7/g5t       Certificate  • 

7/g5t       Certificate  ■ 

35t  Treas.  bond  • 

3-1/85'  Treas.  bond  • 

Treas .  note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 


.9(^ 
7/85t 

i/tii> 

l-l/jjt  Treas.  note 


2AA7 
3/1A7 
3/15A7 
U/1A7 
5/1A7 
7AA7 
8/1A7 
9/1A7 

9A5A7I 

IO/1A7 
IO/I5A7 

II/I/U7 

12/1/>*7| 
l/lA« 


7/856 

7/lSt 

7/85t 

i-iA?' 

7/sSt 

7/«S 

7/8!' 
7/8if 
7/851 

1-1/2^ 

1-iA^ 

7/8St 
lief' 
7/83' 


Conversl on 

bond 
Certificate  - 

Certificate  - 

Certificate  - 

Treas.  note  - 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 

Treas.   note  - 
Treas.  note  - 

Certificate  - 

Treas.   bond  - 

Certificate  - 

Certificate  - 

Bond  -  12/15  A7-- 

Total   for  l^lAl 

Certificate  -      \/\M-'^' 


Description  of  new 
security  offered 


l/l/i*6-»., 
i/\M>-1. 
9/1/U6-9. 
io/iA6-«- 
ii/V^6-J. 
12/1A6-S. 
12/15/U6-B. 


2/1A7-B. 
3/1A7-C- 
3/i5A7->- 
it/i/U7-B. 
6/1A7-*- 
7/iA7-». 
s/iA7-». 
9/1A7-". 

9/15A7-A 
9/15/U7-0 

10/1A7-J 

10/15A7.- 

11/1A7-* 

12/1 /U7-I 


^/i'f>  Certificate  -  g/lA6-' 

"17/851  Certificate  -  9/lA6-» 

7/85^  Certificate  -  10/l/U6-B 

7/851  Certificate  -  ll/l/W-J 


7/85f  Certificate  -  l/lA?-* 
7/85t  Certificate  -  2/lA7-* 
7/851     Certlfioat.  -      3/lA7-e 


7/85t     Certificate  -      l»/lA7-' 
7/851     Certificate  -      6/1A7-* 


7/85^  Certificate  - 

l/ii>  Certificate  - 

7/85S  Certificate  - 

7/85t  Certificate  - 

7/85f  Certificate  - 

7/85^  Certificate  - 


7/1A7-' 
8/1A7-* 
9/1A7-" 

lo/iA?-* 
11/1A7-' 
12/1A7-*' 


7/85t  Certificate  -  l/l/U8-A 
7/851.  Certificate  -  2/lA8-> 
7/856     Certificate  -       3/1/U8-O 


7/856     Certificate  - 
Certificate  - 


7/856     Certificate 


Certificate  - 
Certificate  - 


Source:      Bureau  of  the  Public  Debt, 
n.a.      Hot  available. 

1 /     Original  call  and  maturity  dates  are  used. 

tl     P^lo;  to  t.  refunding  operation  ef  March  1,   l?'*^     maturing  Issue, 
were  either  paid  off  in  full  or  the  holders  were  given  the  pririlege 


Vl/>*8-* 
6/1/U8-X 
7/l/l»8-» 
7/3A8-0 

7/iA«-« 

Treas.  note  -     lO/l/Ug-3 
Certificate  -    lO/l/US-J 

156        Cerfificate  -     10/1/U8-1 
1-1/856  treas.   note  -       1/1 A?"^ 

1-1/856  Certificate  -      l/lAS-^ 


of  exchange  Into  another  security  In  full.  Beginning  with  that 
operation  some  maturities  have  been  split  by  the  Treasury  into 
a  stated  portion  for  cash  retirement  with  the  remainder  covered 
by  an  offering  of  an  exchange  security. 
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Offerings  and  Maturities  of  Treasury  Bills 


Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


Dat*  of 
l«iue 


(ABounta  In  million*  of  dollari) 


D««crlptlan  of  new  liiua 


Maturity 
data 


Dunbar  of 
daya  to 
maturl ty 


Aaount  of 

blda 

tandered 


Amount  of  blda  aocaptad 


Total 
aaount 


Aaount  on 

competitlT* 

toaala 


Aaount  on 
flxad-prlce 
baala  1/ 


In 

•zchanga 


Aaount  of 
aat  urine 
laaue 

(aa  of  dat* 

ahown  In 

flrat  coluan) 


Total  bllla 
outatandln^ 
(aa  of  data 
ahown  In 
flrat  coluan) 


igl^T-Jun*  5 

Jun*  12 

June  19 

June  26 

July  3 
July  10 
July  17 
July  c^. 
July  31, 

to«.  7. 
Au«.  ll». 
Au«.  21. 
Aue.  28. 

Sept.  U. 
Sept.  11 . 
Sept.  18. 
Sept.  25. 

Oet .  2. 

Oct .  9 . 

Oct.  16. 

Oct.  23. 

Oct.  30. 

■OT.  6. 
»0T.  13. 

Hot.  20. 
■oT.  28. 


1947-Sept.  U, 

Sept.  11, 

Sept.  18, 

Sept.  25, 

Oct.  2. 

Oct.  9, 

Oot.  16. 

Oct .  23 , 

Oot.  30. 

Hot.  6. 

Hot.  13. 

Hot.  20. 

Hot.  28. 

Pec.  U. 

Dec.  11. 

Oec.  18. 

Dec.  26. 

19U8-Jan.  2. 

Jan.  8. 

Jan.  15. 

Jan.  22. 

Jan.  29. 

»eb.  5. 

M).  13. 

Teb.  19. 

7eb.  26. 


91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
92 

92 
91 
91 
91 
91 

91 
92 
91 
90 


1,879.9 
i,9'*3.l 
1,961.0 
1,816.7 

1,841.3 
1,661.9 
1,552-3 
1,601.0 
1,671.1* 

1,601.8 
1,668.5 
i,63i».o 

1,718.0 
1,682.9 

1,651*.!* 
1,519.5 
1,361*. 1* 

1,617.2 
1,595.5 
1,393.8 
1,5,15-0 
i,lwi.o 

i,i*oi+.3 
1,555-5 
1,538.0 
1,606.9 


1,307.1* 
1,303.2 
i,305-'» 
1,103.7 

1,302.7 
1,300.0 
1,101.8 
1,101.5 
1,101.9 

1,103.2 

1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302.9 
1,302.3 
1,102.2 

1,301.3 
1,303-8 
l,10l*.8 
1.103.5 
1,101.5 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 


1,2930 
1,285.9 
1,288.3 
1,087-1 

1,288.8 
1,286.2 
1,086.6 

1,083.6 

1,082.2 

1,083.3 

1,178.3 

1,180.1 
1,2830 


1,283.3 
1,278.2 
1,277.0 
1,071.1 


1.276.5 

1,275.1 

1,080.1 
1,072.0 
1,070.1 


969.9 
1,065.9 
1,058.9 

l,i6U.3 


11*. U 
17-3 
17.0 
16.5 

13-9 
13.9 
15-2 

17.8 
19.7 

19-9 

23-1 

21.2 
18.7 

18. 9 
2U.7 
25-3 
31.1 

2U.9 

28.7 

2H.7 
31.5 
31.3 

32.0 

37.6 

'*3.5 
38.5 


799.  ■♦ 
762.8 
761.7 
60U.3 

810.1* 
1,11*1.1* 
830.3 
81*6.2 
867.8 

878.2 
1,009.1 
1,007.0 
1,059.1 

1,008.1 

1,01*8.8 

1,120.2 

795.0 

1,151*. 7 

1,113.9 

8I9.O 

719-8 

777.8 

71*8.8 

81*6.9 

88l*.0 

1.110.8 


1,315.5 
1,306.5 
1,316.6 
1,308.0 

1,303.2 
1,31^.5 
1,108.1* 
1,100.1* 
1,099.9 

1,111.6 

1,202.5 

1,203-5 

1,311.5 

1,307.1* 
1,303-2 
1,305.1* 
1,103.7 

1,302.7 
1,300.0 

1,101.8 
1,101.5 
1,101.9 

1,103.2 
1,201.1* 
1,201.2 
1,301.7 


15,993-8 
15,990.5 
15,979.3 
15,775.0 

15,77'».>* 
15,760.0 
15,753.'* 

15,75'*.'* 
15,756-5 

15,7'*8.1 
15. 71*7-0 
l5,7'*'*-7 
15,735-0 

15,729-8 
15,729-5 

15, 726. U 

15, 721*. 9 

15,723.6 
15.727.3 
15,730.3 
15,732.3 
15,731-9 

15,630.6 
15,532.8 
15, 431*. 0 
15, 334.9 


Source:     Public  Debt   Serrlce  for  data  on  now  laeues}    Dally  Treasury  State- 
ment for  data  on  maturing  issuee  and  anotmte  outstanding. 
Hote:      See  annual  fieport*  of  the  Secretary  of  the  Treasury  for  figures 


for  earlier  fiscal  years. 
1/     Tenders  for  $200,000  or   less  from  any  one  bidder  axe  accepted  In 
full  at  average  price  per  hundred. 


Table  2.-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Date  of 
Is  sue 


Total  blda  accepted 


ATerage 

price 

per  hundred 


IqulTalant 
average 

rat*  1/ 


CoopetltlTe  bid*  accepted 


High 


Price  per 
hundred 


XquiTalent 
rate  1/ 


Low 


Price  per 
hundred 


Iqui Talent 
rate  1/ 


191*7- June  5, 

June  12. 

June  19. 

Jane  26. 

July  3. 

July  10. 

July  17. 

July  2l*. 

July  31. 

Aug.  7. 

Aug.  lU. 

iog.  21. 

Aug.  28. 

Sept.  1*. 

Sept.  11. 

Sept.  18. 

Sept.  25. 

Oct.  2. 

Oct.  9. 

Oet.  16. 

Oct .  23 . 

Oet.  30. 

Hot.  6. 

Hot.  13. 

Hot.  20. 

Hot.  28. 


99.905 
99.905 
99.905 
99.905 

99.905 
99.850 
99. 814 
99. 813 
99. 813 

99-813 
99-813 
99. 813 

99-808 

99.806 
99.801 

99.797 
99.793 

99.791 
99.791 

99.789 
99.784 
99-779 

99.774 
99.767 
99.765 
99.765 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.59'* 
0.737 
0.740 
0.740 

0.740 
0.741 
0.741 
0.752 

0.766 

0.789 

0.802 

0.808 


O.8I7 
0.827 

0.835 
0-855 
0.873 

0.895 
0.912 
0.932 
0.940 


99.906 
99.906 
99.907 
99.906 

99-907 
99.906 
99.906 
99.905 
99.905 

99.874 
99.905 

99-825  2/ 

99.825 

99-815  1/ 
99.815  4/ 

99. 812  II 
99.8I5  bj 

99-815  2/ 
99-815 
99-830 
99-813  8/ 
99-815 

99.782 

99.787  2/ 
99.780 


(Percent) 

0.372 
0.372 
0.368 
0-372 

0.368 
0.372 
0.372 
0.376 
0.376 

0.498 
0.376 
0.692 
0.635 

0-732 
0.732 
0.744 
0.724 

0.724 
0-732 
0.673 
0.740 
0.732 


0.862 

0. 
0. 
0.880 


3.853 
3.81*3 


99.905 
99.905 
99.905 
99.905 

99.905 

99.811 

99. 810 
99. 810 
99-810 

99. 810 
99. 810 
99. 810 
99. 805 

99-804 
99.798 
99-795 
99-790 

99-788 
99-788 
99.786 
99.781 
99.777 

99-772 
99-765 
99.763 
99.764 


(Percent) 

0.376 
0.376 
0.376 
0.376 

0.376 
0.748 
0.752 
0.752 
0.752 

0.752 
0.752 
0.752 
a.763 

0.775 
0.799 
0.811 
0.822 

0.830 
0.8W 
0.847 

0.866 

0.882 

0.902 
0.920 
0.938 


Source:     Public  Debt  Service. 

Hote:      See  Annual  fieport*  of  the  Secretary  of  the  Treasury  for  figures 
for  earlier  fiscal  years. 
1/     Bank  discount  basis. 

2/     Kxcept  $50,000  at   99-848  and  $50,000  at  99.850. 
y     Ixcept  $100,000  at  99. 900. 


4/  Except  $300,000  at  99.903. 

5/  Bxcept  $200,000  at  §9.925  and  $70,000  at  99.905. 

b/  Sxcept  $100,000  at  99-925,    $300,000  at   99-907,    and  $100,000  at  99.905. 

2/  Except  $100,000  at  99-905  and  $50,000  at  99-925. 

8/  Excepting  one  tender  of  $50,000  at  99.905. 

2/  Except  $50,000  at  99.813  and  $40,000  at  99.9O5. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  March 
1975  to  April  19'H.  Series  E,  F,  and  0  bonds  haye  been 
.on  sale  since  May  1,  19't-l.  for  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  19'«-7>  page  3I,  aud  October  1935. 
pages  A-'iandA-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  13^7.  Sales  by  denominations 
are  published  quarterly  after  September  30,  19')-7.   In 


the  following  tables  sales  figures  are  quoted  at  Issue 
price,  and  redemptions  and  amounts  outstanding  at  cur- 
rent redemption  values.  Amounts  of  Series  0  outstand- 
ing are  quoted  at  par.  Matured  bonds  which  have  been 
redeemed  are  Included  In  the  figures  on  redemptions. 
Matured  bonds  outstanding  are  reflected  In  the  Interest- 
bearing  debt  until  all  bonds  of  the  series  have  matured, 
when  they  are  transferred  to  matured  debt  upon  which 
interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 
Cumulative  to  November  30,  1947 


United  States 
sarlngB  iMixda 


Series 
Series 
Series 
Series 
Series 
Series 
Series 

Total, 


A 

B 

C 

0 

1 

I 

0 

Series  i-Q. 


Sales  1/ 


204 

370 

1,010 

2,365 

>*7,905 

3,615 

16,519 


71.988 


ieerued 
dlseoont 


52 

93 

^6 

1*07 

,620 

133 


2.550 


Sales  plus 
acomed 
dl seonnt 


255 

U63 

1,256 

2,772 

U9,525 

3,7'« 

16,519 


7**,  538 


SoTiree:      Bally  Treasury  Statement)   Office  of  the  Treasxirer  of  the  V.   S. 

1/     Beginning  with  June  19U7,   Series  I  sales  Include  small  amounts  of 
unclassified  sales  consisting  of  Series  B,    I,    and  0.     These  amounts 
are   substantially  less  than  the  sales  reported  as  unclassified  In 
the  Daily  Treasury  Statement.     The  greater  ijart  of  that  item  con- 
sists of  sales  for  which  Information  Is  aTailable  as  to  the  series 
but  not  the  year  of  issue.     On  thekaeis  of  that  Information  such 
sales  are  Included  in  this  table  according  to  series.     Prior  to 


BedBBptions  S/ 


2U7 
621 

540 

18,593 

60c 

l,'»57 


22,500 


Amounts  outstanding 


Matured 

debt 


8 
22 


31 


Intereit- 
beajlng  debt 


635 

2,232 

30,932 

3,i'*7 
15,062 


52,008 


Percent  of 
redamptions  te 
sales  plus 
aoerued  discount 


U9.1V6 
19. '« 
37-5»» 
16.02 
8.82 

— V 


y 


June  191*7,  It  was  possible  to  distribute  by  series  all  sales 
reported  as  unclassified  In  the  Bally  Treasury  Statement. 
Series  1  redemptions  include  small  amounts  of  unclassified 
Series  A-D  redemptions  beginning  with  October  19IA,  and  small 
amounts  also  of  unclassified  J  and  0  redemptions,  beginning 
with  June  19^*7. 
lot  calculated  for  matured  series. 


Table  2.-  History  of  Sales  and  Redemptions,  All  Series  Combined 


Period 


Hscal  years; 
1935-19'tO--. 

1941 

igUs 

19'*3 

igiiU 

I9't5 ■ 

19U6 

19'*7 


Calendar  years: 
1935-19'W.... 

1941 

191*2 

igi*? 

I9W 

19'*5 

19U6 


Months: 

19U7- January.. 
Jebniaxy . 
March 


April 

May 

June 

July 

August . . . . 
September. 


October. . 
Horember. 


Sales  1/ 


Total,   Inceptlon'to  Hovember  30,    191*7 


3,120 
1,1*92 

5,99'^ 
11,789 
15,1*98 

ll*,891 

9,612 

7,208 
3,1*1*9 

3,036 

9,157 

13,729 

16,01*1* 

12,937 

7,H27 


952 

712 

616 

^8 
1*82 

1*66 

1*88 
1*12 

71,988 


Accrued 
dl  scount 


Sales  plus 

accrued 

discount 


96 
65 
88 
128 
223 
387 
573 

691 

12l* 

77 
102 
169 
295 
l*8l* 

61*0 


71* 

56 

50 

5? 
76 

80 

5'* 
58 

52 

56 
2,550 


3,215 
1,557 

6,082 

11,916 
15,721 
15,278 

10,181* 

7,899 

3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 


1,026 
761* 
671 

622 
51*0 

558 

639 
511* 
525 

51*0 
1^67 

71*,  538 


Bedemptlons  2/ 


Total 


Sales 

price 


Accrued 
discount 


(In  allUons  of  dollars) 


311 

1>I8 

207 

gl*8 

2,371 

1*,298 

6,717 

5,5'*5 

379 
168 
31*9 
1,585 
3,3»H 
5,558 
6,1*27 


1*83 
398 
1*1*9 

1*55 

1*21 

1*33 

'^57 
i*oi* 
1*31 
i*oi* 
357 

22,500 


30i* 
11^3 
201 
8U1 

2,358 
1*,252 

6,57? 
5,32^ 

369 
162 

1,576 
3,321 

5,»^7^ 
6,21*3 


'^53 
378 
1*29 


1)04 

1*16 


7 

I 

7 

13 

U7 

138 

221 

I 
6 
9 

20 

86 
185 


30 

20 
20 

19 
17 
17 


B.a. 
n.a. 


Amoont  outstanding 


Matured 
debt 


Intereet- 
bearing-debt 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


18 
1)0 


1*1 

87 


61* 
55 
50 

^ 
1*2 

1*0 

37 

I 

32 

31 
31 


2,905 

4,3" 

10,188 
21,256 
34,606 
45,586 
49,035 
51,367 

3,195 

6,i4o 

15,050 

27,363 

40,361 

48,183 
49,776 


50,343 
50,717 
50,945 

51,117 
51,240 

51,367 
51,552 

51,664 
51,759 

51,897 
52,008 

52,008 


.96 
.78 
.88 

•89 
.82 
.84 

.89 
.78 
.83 

.78 
.69 


SrAiree: 


Dally  Treasury  Statement. 
Hot  aiTailabla. 


See  footnotes  to  Table  1. 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  3.-  History  of  Sales  and  Redsmptlons,  by  Series 


Period 


ntc«l  jreart: 

ig**! 

191(2 

IS"*? 

191A 

19^5 

19W 

19U7 


Calandar  jaart: 

19UI 

19'« 

19"*? 

l9Uk 

19'*5 

19U6 


Monthi: 

IjUj-January.. 

Ibreli. ... 


April. 
lUy... 


July 

AU£U«t..  .. 

Septeo'bar. 


October. . 
EoTeaber . 


total,   inception  to  leTember  30, 19l>7 


f ileal  7eara: 

19U1 

igua 

19UJ 

19U4 

i.9h^ 

19U6 

19V7 

Calaadar  years: 

ig"*! 

19U2 

i.3^3 

igM* 

igi+s 

19"^ 

Mentha: 

IDUy-Jamiapjr 

Tebraary. ., 

Maroh 

Iprll 

H«jr... 

Jxino . ., 

July 

August 

Septembar 

October 

BoTenber 

total,    inception  to  loTember  30,  191*7 


Sales  1/ 


66U 

5.993 

11, 789 

15,U98 

Ik,  891 

9.612 

7.208 


2.537 
9.157 

13.  729 

i(,.m 

12.937 
7.»t27 


952 
712 
616 

572 
kss 

U82 

1^66 

ku 

1*12 


68,039 


203 

3.526 
8,271 

11,820 

11.553 
6.739 
h,ss7 


1,11*5 

5.989 

10.31*1* 

12.380 
9.822 

U.l*66 


535 
39U 
372 

3U9 
305 
301 

33? 
29"* 
30l* 

30U 
263 

'*7,905 


Accrued 
discount 


Sales 
plus 
accrued 
discount 


Kadanptloas  2/ 


Total 


Salss 

price 


dp  ■illions  of  dollars) 


Series  1,   J,    and  0 


2 

36 
127 
28l* 

'•67 
583 


12 
7'» 

195 

379 
-533 


1:1 

1*1* 
l|6 
67 

f^ 

51 

1)6 
50 

1,753 


1 

33 
lis 
265 
U3i* 
536 


10 

70 

182 

353 

U93 


1*5 

1*0 
1*2 

61 

u 

1*6 

1*1 
1*6 

1,620 


66U 

5.995 

11,821* 

15.625 

15.175 

10,078 

7.791 


2.537 
9.169 

13.801* 

16.239 

13.315 

7.961 


1.009 
755 
661* 

616 
531* 
51*9 

622 
505 
517 

53>* 

1*62 

69,792 


Series  I 


203 

3.528 

8.301* 

11.938 

11,818 
7.173 


I.145 
5.999 

10,1*11* 

12,562 

10.175 

'*.959 


587 
1*16 

389 

3^7 

396 
336 
350 

3W 
309 

'^9,525 


1 

75 

760 

2.292 

'♦.156 

6,1*08 
5,063 


lU 
21*6 

1.501* 
3.263 
5.332 
6.038 


395 
11*9 
1(05 

U16 
389 
1(03 

1*20 

572 
1*03 

371 
331 

20,651 


60 
689 

2.100 

3.8>*6 
5.912 
'*.39i 


11 
209 

1.380 

3.005 
'^.963 
5.'*23 


3H2 
290 
31*2 

365 
329 
338 

35U 
315 
31*0 

316 

671 

18,593 


(Continued  on  following  page) 


1 

75 
760 

2,286 

'».i3l* 
6.337 
'»,99t 


lU 
2U5 
1.502 
3.251 
5.293 
5.9'n 


386 
3U1 
396 

1(06 
379 
393 


60 

688 
2,095 
3.825 

5.81*3 

6,2«g 


11 
209 
1.378 
2.993 
'♦.925 
5.330 


33'» 

282 

333 
355 

320 
328 

n.n. 
n.a. 


Accrued 
discount 


1 

6 

21 

71 

109 


2 
12 

39 
97 


9 

8 

10 

10 
10 

11 


B.a. 
n.a. 


1 

5 

20 

69 

103 


2 
11 
38 

93 


8 
7 
9 

10 

9 

10 


Aaount 

outstanding 

(intsrsst- 

bearlng 

debt) 


66U 

6.581* 

I7.6U8 

30.981 

1*2,000 
'♦5.670 
'♦8,398 


2.521* 
11. '♦'♦7 
23.7'^6 

36.723 

1*U,706 
'♦6.628 


'♦7.2U3 
'♦7.6U9 
'♦7. 9O8 

•♦8,107 
'♦8,253 
1*8,398 

'♦8,601 

1*8,81*8 

U9,010 
1*9,11*1 

1*9,11*1 


203 
3.671 

11.287 
21,125 
29.097 
30.358 
30,791 


1,131* 
6.923 
15.957 
25. 515 
30. 727 
30,263 


30.507 
30,651 
30. 725 

30.7'^9 
30,767 
30.791 

30,833 
30,851* 
30,861* 

30,891* 
30,932 

30,932 


Percent  of 
oontbl/ 
redenptions 
to  aaount 
outstanding 


1.12 

•95 
1.11 

119 
1.07 
1.10 

1.15 
1.02 
1.10 

1.02 
.88 


'>!! 


1! 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  3.-  History  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


Period 


Sale*  1/ 


riioal  jraari! 

I9UI 

igte 

IS"*? 

19W 

19^5 

19^ 

IJitT 

Calendar  jrearet 

19l»l 

l^kZ 

i.9^} 

l9Vk 

13^5 

19U6 

Nonthi: 

Tebruarjr.  ■ 
March 

April 

May....... 

Jvme... . . . 

July 

August. . . 
September 

Oote'ber... 
■oTCDber . . 


Total,  Inception  to  Horember  30, 19'>7 


fiscal  yearsi 

131*1 

191(2 

19^5 

iSm 

ig"*? 

191*6 

19'»7 

Calendar  years: 

191*1 

191*2 

ig"*? 

19U4 

ig"*? 

191*6 

Months I 

19U7.Januai7. ■ 
febniary. 
March 

April 

May 

June 

July 

August . . . 
Septeoher 

October. . 
■oTenber. 


Total,  Inception  to  loTember  30, 19'*7 


67 
"♦35 
758 
802 
679 
1*07 
360 


208 

5? 

773 
595 
325 


53 
Hi 
35 

33 
25 

2U 

27 

21 
21 

22 
17 


3,615 


Accrued 
discount 


2 

9 

19 
33 

>*7 


2 

1* 
13 
25 
1*0 


133 


Sales 
plus 
accroad 
discount 


Badaaptlons  2/ 


Total 


Bales 

price 


Accrued 
discount 


Aaount 
outstanding 
(Interest- 
bearing 
debt) 


(In  Billions  of  dollars) 


Series  7 


67 
1*35 
760 
811 
698 
1*1*0 

1*07 


208 
65U 
750 

786 

621 
365 


s 


2,520 
2.637 


361* 

278 

209 

191 

158 

157 

IS 

1U2 

162 

131 

16,519 


3 

17 

5« 
89 

1U9 
203 


7 

35 

77 

106 

189 


22 


39 

a 

20 

36 
29 

30 

11* 
16 

18 

ll* 

15 

18 

33 

21* 

17 
16 

n.a. 

n.a. 

25 

18 

n.a. 

e6 

21 

i^6 

n.a. 
n.a. 

5J^ 

600 

n.a. 

38 

1*7 

1*8 
1*2 
1*1* 


Ul 


l,'^57 


3 
17 
57 
88 

l'»7 
197 


7 

35 

77 

lOU 

185 


ll* 

21 


Series  » 

395 

1 

1 

2,032 

12 

12 

2.759 

>I5 

.15 

2.876 

2.658 

220 

220 

2.1*65 
2,561 

.    iS 

5?, 

1.185 

2 

2 

2.516 

29 

29 

2.61*0 

89 

89 

2,891 

181 

181 

38 

ll 

1*7 

1*8 
1*2 
1*1* 

Ul 
M* 


l.'*57 


a. a. 
m.a. 


Percent  of 
Monthly 
redSBptleas 
to  aaount 
outstanding 


67 
1*99 
1,21*2 
1.996 
2.60U 
2.895 

3,099 


207 

85>« 

1.569 

2.278 

2,793 

2.969 


3.013 
3.03H 
3.052 

3.07>* 

3,088 

3,099 
3,115 

3.123 
3,130 

3,11*2 

3,i>*7 


3,l>*7 


.US 
.72 
.68 

.1*6 
.51 
•  59 

.55 
,52 
•58 

.50 


Source : 


Dally  Treasury  Stateaeat. 
Hot  aTa liable. 


Less  than  $500,000. 
See  footnotes  to  table  1. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  have  been  Issued  In  three 
series:  series  A  from  August  1,  I9U1,  through  June  22, 
191^3;  series  B  from  August  1,  1^^\  through  September  12, 
19''-2;  and  series  Con  continuous  sale  since  September  l\ 
ig^t-?.  P'or  details  concerning  terms  and  conditions,  in- 
vestment yields,  and  tax  payment  or  redemption  values  of 
series  C  notes,  see  "Treasury  Bulletin*  for  October  194^5, 
pages  A-'*  and  A-5.  For  similar  Information  regarding 
series  A  and  B  notes,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19'^2,  pages  207  and  220.  For  sales 
and  redemT5tlons  of  series  A  and  B  notes  by  fiscal  years 


and  months,  see  'Treasury  Bulletin'  for  February  19*^, 
pages  ^2   and  1^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment) 
are  Included  In  the  figures  on  redemptions.  Matured 
notes  outstanding  are  reflected  In  the  Interest-bearing 
debt  until  all  notes  of  the  aeries  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  Cumulative  to  November  30,  1947 

(la  nllllens  of  dollare) 


Ireasnr/  asrliige  aotet 

Sales 

Sedamptlon* 

Aaonst  entstaiuU.B«                 | 

Sotal 

Tot  cash 

Tor  taxes 

Mattired 
debt 

laterest- 

bearlBg 

debt 

Serlea  A 

1407 

4,9W^ 
31,01*6 

1*03 

lt,9>»3 

25, '♦96 

30,gl»2 

651/ 
182  1/ 
6,U20 

338 

'^,76l 

19,076 

1* 

1 

16 

5,53>* 

Series  B 

Series  C 

Total 

36,397 

6,668 

2U,i7l» 

21 

5.53>» 

Seoroal     Bailj  Treasuxjr  StataDaat. 
\/    Imeludes  exehaiicat 


Table  2.-  History  of  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(la  mlllioae  of  dollars) 


Period 


Iseal  years  I 

igiu* 

19^5 

19>*6 

19'»7 


Oaleadar  years) 

19>>3 

I9IW 


Moathst 

1947-Jaimarr.. 
Tebmaiy. 
Mareh.... 


^11. 
Majr... 

Jtme.. 


July 

AojBtt.... 

Septeaber. 


October . . 
XoTenber . 


Sales 


S,3^ 
7,016 
3,525 
3,057 


7,958 
8,533 
5,504 
2,789 


218 

209 

275 

16>* 
570 

231 
15H 
171 

215 

177 


Sooree:     Sally  IreasiiTy  Statemeat. 


total 


5,970 
6.396 
6,873 
1»,194 


3,331 
6,966 

5,287 


370 

231* 

>*10 

Ht3 
119 
538 

201 

105 


129 

262 


Sedeaptl oas 


for  cash 


1*62 

P 
2,602 

2,182 


223 

590 

1.637 

2,332 


227 
175 
128 

92 

90 

330 

133 
67 
82 

81 
233 


'or  taxes 


5,508 
5,853 
4,271 
2,012 


3,108 

6,1*97 

5,329 

2,955 


143 
60 

283 

52 

29 

208 

68 

38 

202 

48 
28 


iaonnt  outstaodlns 


Hatared 
debt 


9 
23 


63 


Ul 
33 

26 
23 

22 
21 
18 

17 
16 


laterest- 
bearlBj 

debt 


9,448 

10,068 

6,711 

5,560 


8,302 
9,7>»8 
8,235 
5,725 


5,590 
5,570 
5.^3 

5,'*77 
5,525 
5,560 

5,592 
5,642 
5,531 

5,618 
5,53H 


3»^ 
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Sunmary  Distribution  by  Classes  of  Holders  of  Interest-Bearing  Securities  Issued 
and  Guaranteed  by  the  United  States  Government 


lad  of  flioal 
far  or  Bonth 


i9>e... 


19UJ 

19IM 

19»*5 

ISi'S 

19^7 

19^7-JMi. . 
fib.. 
Nar.. 

^r.. 
Itay.. 

Jon*. 

July. 
8q)t. 

Oct.. 
Tot.. 


(la  ■lllloBi  of  dollaro) 


toeuritlot  losaod  bf  Daltod  Statoo 


Total 
aaouat 
out- 
■taadlat 


PlttrlbutloB  if  elaoiot  of  holdori 


U.  S.   OoTornBoat 
■liancloo  and 
truit  fundi  2/ 


36.576 
39.886 
1*2.376 
>W,387 

71.968 


135. 380 
i-99.5^5 
256.357 

268,  lU 

255.113 


258.378 

258.113 

255.800 


25lt,lt27 

25'*.  975 
255.113 


256,321 
257,110 
256, 107 


256,270 
255,591 


Total 

public 

and 

■poclal 

loouo* 


U.I166 
5.605 
6,803 
8,225 
10,31*0 


1'*.091 
18,920 
2l»,  93U 
29.121 
32,809 


31.157 
31.302 
31.561 


31.585 
32,1>»2 
32,809 


33,5*0 
33,715 
33,9»>3 


33.935 
3*.225p 


Public 
■arkot- 
ablo 
Ittuoi 


1.791 
1.835 

2,028 
2,10U 
2.1*52 


3.213 
■♦.623 
6.105 
6.759 
5.'»07 


6.3'*3 

6.328 

6.3U2 


6,268 
5.919 
5>7 


U,»I58 
»»,387 


"♦,5735 


Public 
non- 

aarkotabl* 
ittuoi  U/ 


7 
10 
17 

^? 
36 


37 
37 
37 


37 


36 
36 
36 


136 
I36p 


Spaoial 
iituat 


2.676 
3.770 
'k.775 
6,120 
7.885 


10, 871 

ll*,287 
18,812 
22,332 
27.366 


21*.  777 
2l*,938 
25.183 


25,280 
26, 186 

27.366 


28,516 

29,220 
29,520 


29,1H*7 

29,517 


hdoral 
Roiorr* 
Baaki 


Public 

■arkot- 

abla 

iiiuot 


2.561* 
2.551 

2,1*58 
2,180 
2.61*0 


7.11*9 
ll*,899 
21.792 
23.783 

21,872 

K 

23,91*1 

24,117 

22.593 


21.857 
22,088 
a.  872 


21,51*9 
22,192 
22,329 


22,168 

22,209 


PrlTaU 

inraatora 
2/  3/ 


Total 

public 

iaauai 


29.51*5 
31. 730 
33.115 
37.982 
58.988 


llU.iUl 
165.725 
209.630 
215.206 
200,1*32 

X 

203,280 
202,695 
201,61*6 


200,985 
200, 7l*U 
200.1*32 


201,»»32 
201,201* 
199,835 


200,167 
199. 157 p 


Public 
■arket- 
abla 
iaaoaa 


Source: 


(X)   JkiXf  TraaffiU7  Statement  for  total  amounts  outetandin^; 

(2)  raporti  of  agenclea  and  trust  fv-ds  for  securities  held  by 

U.    S.   aovemment  agencies  and  trust   funds;    and  (3)   loderal 

Heeerve  System  for  securities  held  by  federal  Baserre  Banks. 

Preliminary. 

Less  than  $500,000. 

Brcludea  obligations  held  by  the  Treasury. 

Holdings  by  federal  land  banks  are  included  under  "Private 

inrastora"  instead  of   "U.    S.   (Jovemment  agencies  and  trust  funds" 

beginning  with  June  30,    I9U7,    since  the  proprietary  interest  of 

the  Itlted  States  in  these  banks  was  ended  June  26,   19I+7,  with 


27.989 
29.579 
29.950 
33. 1*28 
1*5, 1*81 


81*,  91*8 
120,  880 

153.1*21 
159. 061* 

11H,1»23 

X 

11*6,160 

li*i*,966 
11*3. 526 


11*2, 1*10 
11*1,919 
11*1,1*83 


11*2,172 

11*1,71*0 
li*l,S30 


11*0,589 
139, 623 p 


Public 

BOB- 

markatabla 
iaauas 


1.556 
2.151 
3.166 
It.  55"* 
13.507 


1*S.8&5 

56.209 
56.1U3 

59,010 

57.120 
57.729 
58.119 


58.575 
58, 826 
59.010 


59,260 
59,'»6i* 
58,605 


59,578 
59,53i*p 


Bacurltlaa  gnaraaUsd  bj  Uaitod  Itatss  1/ 


Total 
aaouat 
a«t- 
•tandlag 


'♦.853 
5.1*50 
5.1*98 
6,360 
i*,5U9 


l*,092 

1.516 

1109 

1*7 

83 


262 

181 
175 


171 

171 

83 


7U 
73 
70 


78 
83 


DiatrlbutloB  by  claases  of  holders 


V.   8.   OoTaraaaBt 
ageaciaa  aad 
trust  fuads  aad 
Padaral  Beaanra 
Baaks  gj 


Public 
■ifkst 

able 
iaauas 


325 
286 
286 
275 
287 


170 

U 
6 
9 
2 


9 

10 

2 


Public 
non- 

«arke table 
iaauas 


Private 

iaveators 
2/    3/ 


Public 
■arket- 
able 
iaauas 


115 
176 


1».528 
5.I6I* 
5.212 
6.085 
1*,262 


3.738 

1.186 
28 

3* 

37 


Public 

BOB- 

■arka  tabls 
issuaa  ^ 


It 

36 


37 


33 


33 

33 


68 

150 
1*5 


217 
135 
130 


126 
125 

1*5 


1)0 
39 
36 


51 


2/ 


i/ 
a/ 


the  repayment  of  the  last  of  its  investment.  On  Hay  3I  191*7  the 
Tederal  land  banks  held  $13!*  million  of  securities  Iseui*  or  Icaax- 
anteed  by  the  United  States. 

The  total  amount  of  securltlea  hold  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding 
the  securitiea  held  by  U.  S.  Oovernment  agencies  and  trust  funds  ' 
and  by  Federcd  Heservs  Banks. 

Includes  ^felted  States  savings  bonds.   Series  A-I  at  maturity  value. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month,   in  accordance  with  the 
Dally  Treasury  Statement. 
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Estimated  Ownership  of  Interest-Bearlnff  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 

(Par  Taltiei  i^  -  in  bllllona  of  dollars)  


Bnd  of 
month 


1939-l)ocember 

igUO-Jxuie 

DeoamlMr 

iglH-Jnne 

Ssoember 

iglta-Jnn* 

DMeaber 

19U3-Mapoh, 

Jtuu 

Septembar 

BBcen'ber 

19>»U-llareh 

June 

Septem^r 

Seeembar 

igWg-Maroti 

Jon* 

Septaabar 

Saoambar 

igUfi-rebroarjr  (peak) 

March 

June 

September 

December 

19lt7-Janu*ry 

lebniary 

Haroh 

April 

May 

June 

July 

Ao^et 

September 

October  p 


Total 
amount 
out stand- 
la*  a' 


»*7.1 

1*7  .q 
50.4 

63.8 

76.5 

111.6 

118.6 
139.5 
161.0 
168.7 

I85.6 
201.1 
209.3 
230.H 

233.1 
256.8 
260.2 
276.2 

278.5 

275.3 
268.6 

261*. 6 

2;8.0 

258.6 

258.3 

256.0 

25U.6 
255.1 
255.2 

256.1* 
257.2 
256.2 

256.3 


Held  by  banks 


Total 


18.1* 

18.6 
19.5 

a. 8 
23.7 

28.7 

>»7.3 

50.1 
59.1* 
67.2 
71.5 

76.2 
83.3 

87.1 

96.5 

97.>* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
IOU.3 
97-9 

97-9 
96.8 
9>*.l 

93.5 

92.8 
91.9 

91.9 
91.9 
92.2 

92.0 


Ooomarelal 
banks  y 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
Ul.l 

UU.2 
52.2 
58.3 
59.9 

6i*.o 
68.1* 
70.5 
77.7 

77.7 
8U.2 
8l*.0 
90.8 

93.8 
90.2 
8l*.l* 
80.2 

:^, 

72.7 
71.5 

71.6 

70.7 
70.0 

70.1* 
69.7 
69.8 

69.8 


Held  by  non-bank  Inrestors 


Federal 
Beserre 
Banks 


2-5 

2.5 
2.2 

2.2 
2-3 

2.6 
6.2 

5.9 

7.2 

8.9 
11.5 

12.1 

li*.9 

16.7 

18.8 
19.7 

a.8 

22.9 
22.6 
23.8 
2U.O 
23.3 


23.9 

21*. 1 


22.6 


21.9 
22.1 
21.9 

21.5 
22.2 
22.3 

22.2 


Total 


28.7 

29-3 
30.9 

32.9 
UO.l 

1*7.8 

6U.3 

68.6 
80.0 


93 

97. 

109. 
117 

122 
133 


135-7 
150.8 
152.8 
161.2 

161.8 
162.5 
160.H 
160.3 
160.1 

160.8 
161.5 
161.9 

161.1 
162.1* 
163.3 

i6i*.5 
165.3 
16>*.0 

l6i*.l* 


IndiTld- 
uals  k/ 


5/ 


United  States  sarlnge  bonds,  Series  A-D,  I,  and  t ,   are  Included 
at  current  redemption  Talues. 

Onaranteed  securities  held  by  the  Treasury  are  excluded. 
Consists  of  oonmercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  insular  posses- 
sions. Ixcludes  securities  held  in  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 
Includes  sarlnes  and  loan  associations,  dealers  and  brokers,  and 


9.8 

9-7 
10.3 

10.9 
13.6 

17.9 
23.7 

26.5 
30.3 

37.1 

1*2.2 
U5.I 
1*7.8 
52.2 

53.6 
58.5 
59 .6 
63.5 

63.5 
63.6 
62.9 

62.9  r 

63.6  r 

61*. 1*  r 
©*.9  r 
65.U  r 

65.7  r 
65.9  r 
66.1  r 

66.1*  r 
66.6  r 

65.7 
65.7 


Insurance 
eoBpanies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

11.2 

W.7 
15.1 

16.1* 
17.3 
18.3 

19.6 

20.1* 
22.7 
22.5 
2U.4 

2U.8 
25.0 
25.3 
25.'* 

25-3 

^•!! 

25.1* 

25.1 


2»*.7 

^.9 


Mutual 

saving 

banks 


3.1 

3-1 
3.2 

3.U 
3.7 

l*.6 
5.3 
5.9 

6.1 

6.8 
7.3 
7-7 
8.3 

10.0 

10.7 
11.1 

11.2 
11.5 
11.7 
11.8 

11.9 
12.0 
12.0 

12.0 
12.0 
12.1 

12.2 
12.2 
12.1 

12.2 


Other 
corpora- 
tions and 
assoda^ 
tlens  5/  y 


2.6 
\l 

11.6 

12.1 
15.5 
20.7 
20.0 

23.3 

iiii* 
27.6 

25.8 
29.8 
28.8 
29.1 


State  and 
local 
gorem- 
ments  1/ 


19.8  r 
20.2  r 
20.1  r 

20.1*  r 
20.7  r 
20.)* 

20.1* 


.1* 

.5 

.6 
.7 

•9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3.2 

\% 

\X 
5.3 
5.5 
6.5 


u.  s. 

OoTemment 
agencies  and 
trust  fands§/ 


27.7 

6.7 

27.9 

6.7 

25-2 

6.5 

23.5  r 

6.U 

r 

22.1  r 

6.3 

r 

a. 6  r 

6.1* 

r 

21.5  r 

6.1* 

r 

21.1  r 

6.7 

r 

6.9  r 

7.0  r 

7.1  r 

7.1  r 

7.2  r 

7.1 
7.8 


6.5 

W 

8.5 
9.5 

10.6 
12.2 

W.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 

26.1 
27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.2 
31.3 
31.6 

31.6 
32.2 
32.8 

33.3 
33.7 
33.9 

33.9 


InTestmeats  of  foreign  balances  and  Intemational  aeoennts  In 

this  country. 
y     See  footnote  2  on  preceding  page. 
1/    Comprises  trust,  sinking,  and  tnrestmsnt  ftmds  of  State  and  local 

goTsmiente  and  their  agencies,  and  Territories  and  insular 

possessions, 
p  Preliminary, 
r   BaTlsed. 


Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  ^ 


(In  millions  of  dollars) 


191*1. 


191*2... 
191*3... 
I9UI*. . . 

ifui::: 
191*7... 


Jan. 


1.6 
-9.5 
-2.8 

-•5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 


Tab. 


.1 

-20.9 
12.0 

30.0 

-90.3 

-105.1 

-1*8.1 

-7 


Mar. 


-12.5 
-5.7 


5.8 
-72.9 
-11.5 

-5.9 

-■♦.7 


Set  market  purchases  or  sales  (-) 


i^r. 


-37.1 

-1.6 

-.7 

■\ 
-16.5 

-55.6 


May 


-1*0.1* 

.1* 

-.2 


-35.2 
-10.0 

-31*. u 

.1* 
-338.6 


Less  than  $50,000. 

Consists  of  purehaaes  or  sales  made  by  the  Treasury.     Treasury  in- 
▼estment  accounts  comprise  (l)  trust  funds  which  by  lav  are  under 
the  control  of  the  Secretary  of  the  Treasury  or  of  the  treasurer  of 
the  ttiited  States,   and  (2)  accounts  under  the  control  of  certain 


June 


5.0 


.3 

-11*5.8 
20.5 

-56.1* 

-69.8 

-359-2 


July 


3.0 


-67.8 
-18. 5 

-17.0 

-157-8 
-609.1 


in«. 


3.3 


-8.1* 
-15.8 
-19.0 

-.2 

-1*1.2 

-3O8.I 


Sept. 


71-9 
-.3 


->*.5 
-2.7 

-28.1 

-7»>.l 
-123.1 


Oct. 


-1.2 

-l*.l* 

-.2 

1.0 


-3 

-123.0 

-iH.l 


loT. 


-2.8 

-3 


-5.0 
-5-9 


-57.6 
221.0 


Ibo. 


-3.2 
-1.1 
60.0 


1*.8 
-12.0 


-20.3 


U.  S.  Oovemment  agencies  vhose  Investments  are  handled  throu^  tha 
facilities  of  the  Treasury  Department.     Bils  table  also  includes 
purchases  under  Section  19  of  the  Second  Liberty  Bond  let,  as 
amended,   and  excludes  the  Xxchange  Stabiliiatlon  hnd. 


Janaary  1^8 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
and  by  Federal  Agencies,  October  31,  1047 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  com- 
panies In  the  United  States. 

Information  on  the  distribution  of  ownership  by 
types  of  banks  and  Insurance  companies  Is  published 
each  month.  Additional  Information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonraember  banks  has 
been  published  at  less  frequent  Intervals.   Currently, 


this   Information  Is  published   for 
December  3I. 


June   30    and 


The  Survey  began  with  data  for  March  31,  igUl, 
which  appeared  in  the  "Treasury  Bulletin"  for  May  of 
that  year.  Revisions  of  data  on  Insurance  companies 
for  May  3I,  19^3,  and  prior  months  appeared  In  the 
November  19113  Issue;  reclassification  of  data  on  banks 
for  the  period  November  30,  194^3,  through  February  29, 
19'f-'*-,  appeared  In  the  May  I9I+I+  Issue;  and  revisions  of 
data  for  September  30,  19^^,  appeared  In  the 
February  194-5  Issue. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States 

Table  1.-  Summary  of  All  Securities 

(In  mllltona  ef  dollare) 


OlaaalfleatiOB 

Total 
aaeont 
outatand- 
lac 

Held  by  Inrestora  eorered  In  Treasoiy  Surrey 

Bald  by 
all  ether 
inrestors 

3/ 

Banla  i/ 

Inaoranee  ooapanlea 

All  0.   8. 

OoTemiiant 
agencies  and 
trust  fosda, 
and  Tadaral 
BeserTe 
Banka 

7,303 

eommarelal 

banka 

33 

atook 

aavlnga 

banka 

541 

mutual 
aarinca 
banka 

310 
life 

inauranoe 
companies 

637  fire, 
eaaualty, 
a2id  marine 
insurance 
companies 

Pabllc  aaeurltlea) 

Marketabla 

167,1^2 
59,759 

226^900 

62,078 

1,369 

11 

11,769 

>tio 

12,180 

20,118 
428 

20,545 

3,327 
270 

3.598 



26,520 
135 

42,878 
57,087 

99,965 

>oniiiarketa]>la  Jt/ 

Total  pabllo  aaeorltlea 

63,ltW 

U66 

26,655 

Spaeial  Issuea 

29,147 
256,3»t8 

- 

- 

- 

- 

29,447 
56,102 

Total  Intarast-tearlsx  sacvirltlea  iaroad  or 
gaarantead  V  tha  United  Statea  5/ 

63,it»*6 

U66 

12,180 

20,545 

3,598 

99,965 

'ootnotea  at  end  of  Section  II. 

Table  2.-  Summary  of  Public  Marketable  Securities 

(Far  Taluee  -  in  milllona  of  dollara) 


Classlfleatioa 


Type  of  security: 

Issued  1)y  thlted  States: 

Troaatiry  bills 

Certificates  of  Indebtedneas 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  6/... 

Postal  saTlngs  and  Panama  Canal  bonds. 
Quaranteed  by  United  States  5/ 


Total. 


Call  elaasea: 

Sue  or  first  becoming  callable: 

Within  1  year 

1  te  5  years 

5  to  10  years 

10  te  15  years 

15  to  20  years 

Over  20  years 

Tarlons  (Tederal  Bousing  Administration 
debentures } 


Total. 


Tar  status;  j/ 

Hholly  exempt  from  Tederal  income  taxes.... 
Partially  exempt  from  /ederal  income  taxes. 
Subject  to  Tederal  income  taxes  8/ 


Total. 


Total 
amount 
outstand- 
ing 


15.732 
24,808 
7.840 
68.927 
49,636 
165 

33 


167, 142 


55,o48 
38,323 

18,932 

13,326 
29.792 
11,689 

33 


167,142 


165 

17,313 

149,664 


167, l42 


footnotes  at  end  of  Section  II. 


Held  by  investors  covered  in  Treasuiy  Survey 


Banks  1/ 


7,303 

commercial 

banka 


1,066 
7,678 
4,437 
47.571 
1.303 
13 

10 


62,078 


17.682 

27.197 

12,038 

2,291 

2,200 

661 


62,078 


13 

13.153 
48,912 


62,078 


33 

stock 
sarings 
banks 


15 
213 
211 


451 


32 

96 

93 

100 

42 


451 


91 
361 


451 


541 

mutual 
savlogE 
banks 


7 
213 

81 

2.753 
8.712 


11,769 


495 
1,424 
1,077 
2,938 
4,244 
1,588 


11,769 


95 
11,675 


11,769 


Insurance  companies 


310 
life 

insurance 
companies 


16 
82 
10 

3,251 
16.746 

• 

13 


20.118 


151 
1,805 
1,218 
2,010 
12.059 
2,860 

13 


20,118 


27 
20,090 


637  fire, 
casualty, 
and  marine 
insurance 
companies 


10 

217 

153 

1.387 

1.559 


3.327 


498 
663 
464 

800 

576 

326 


3.327 


546 

2.782 


3,327 


All  V.    S. 
Oovernment 
agencies  and 
trust  funda, 
and  Tederal 
Serve 
Banks 


13.583 

7,128 

814 

1.572 


26,520 


21.773 
760 
4i9 
458 
2.452 
657 


26,520 


36 

1,068 
25,415 


26,520 


Beld  by 
all  other 
investors 

y 


1.050 

9.481 

2.330 

12,180 

17,719 

115 

3 


42,878 


l4,4i7 
6,386 
3,620 
4,736 
8,160 
5,555 


42,878 


2.334 
40,430 


42,878 


H 
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Treasury  Survey  of  Ownership,  October  31,  1947:  Section  I  -  Securities  Issued  or  Guaranteed 

by  the  United  States 
Table  3.-  Public  Marketable  Securities,  by  Issues 

(Par  Talues  -  In  millions  ef  dollari) 


Icrae 
(Tax  statua  j/  1*  ehovn  In  parentheias) 


treasury  Mils (taxable) 


Certlfleataa  of  Indattedness! 

19I+7-K (taxabla) 


"775" 


HoTsmber  _^    , 

Dacembar      igUT-L (taxable) 

Jaaoary         19ll8-A (taxabla) 

labniaiy       igl^-B Uaxabla) 

Haroh  19^8-0 (tazabla) 

Iprll  ISUS-S (taxabla) 

Juna  19U8-II (taxabla) 

July  19l^8-T (taxable) 

July  19lt8-3 (taxable) 

July  I9IW-H (taxable) 

October        19>;8-J (taxable) 


total  oertlfleates  of  Indebtadnasa. 


Total 
anount 
outstand- 
ing 


treaBury  netea? 

1-1/231     Sept  ember 
Ijt  October 


I9U8 (taxable) 

19U8 (taxable) 


Total  Treasury  aotas. 


Treasury  bonds! 
Bank  ell^tlblei 


^  December  19»»7 (partially) 

gS  March  I9U8-5O (taxable) 

S-SAJS  Haroh  I9U8-5I.  ..(partially) 

l-3/U5t  June  I9U8 (taxable ) 

2-1/236  September  19'»8 (partially) 

Sf,  Dseember  19>*8-50. .  .(partially) 

gf,  June  19'+9-51 (taxable) 

2Jt  September  19I+9-5I (taxable) 

2jf  December  19'»9-51 (taxable) 

3-l/85(  December  1949-52. .  .(partially) 

Z-l/9  December  19U9-53. .  .(partially) 

2)t  March  1950-52 (taxable) 

2)t  September  1950-52 ( taxabla ) 

2-l/25t  September  1950-52. .  .(partially) 

1-]/^  December  1950 (taxable) 

2.3/Ufl  Jtme  1951-5U...  (partially) 

25t  September  1S51-53 ( taxable ) 

33t  September  1951-55. .  .(partially) 

2jt  December  1951-55 <  taxable ) 

2-1A5'  December  195I-53.  ..(partially) 

2-1/2^  March  1952-5** (taxable) 

25t  June  1952-5** (taxable) 

2jt  December  1952-5** (taxabla) 

2-l/kii  June  1952-55 (taxable) 

ajt  June  1953-55...  (partially) 

Z-l/ki^  June  195l^-56...  (partially) 

2-7/gji  March  1955-6O. .  .(partially) 

2-1/235  March  1956-58 (taxable) 

2-3/l»3t  September  1956-59    ■  •  (partially) 

2-lA!'  September  1956-59 (taxable) 

2_3/Ujt  June  1958-63..  .(partially) 

2-3/U3t  December  I96O-65 . . .  (partially) 

2-l/»  September  1967-72 (taxable) 


Total  bank  eligible. 


Held  by  InTcstors  eorered  In  Treasury  Sorrey 


Banks  t/ 


7.303 

commarelal 

banks 


15,732 


1,775 
3,281 
3,13'* 
3,^7 

2,lU2 

1,321 

1,777 
2,742 

1,127 

2,209 

1,35** 


24.808 


3,7**8 
4,092 


7,840 


510 
1,118 
1,024 

5,825 
8,662 

1,501 
725 

681 
2, 611 
1,449 

982 
3,823 

919 
1,485 
2,716 


68,927 


1,066 


710 

820 

1,340 

1,021 
878 
442 

380 
653 
306 

466 
661 


7,678 


33 

stock 
savings 
bank! 


2,283 
2,154 


4,437 


701 
1,115 
1,223 

519 
707 
901 

3,062 
**5l 
571 

1,992 

5§ 

1,014 
1,292 
2,098 

7»*5 
1,037 
1,555 

491 

1,786 
1,963 

367 
1,387 

1,489 

**,939 
1,186 
2,635 

3.306 

1,022 
1,632 

1,627 

7,986 

755 

1.277 

5,**70 

450 

381 

962 

567 

'*,15'* 

5,939 

934 

654 

588 

1,576 

765 

751 

1,765 

722 
1,145 
1,981 


**7,57l 


5**l 

mutual 
sanlnes 
banks 


15 


2 

10 

22 

1 

2 

1 
1 


2 

31 

9 

16 

13 

12 

9 

3 


213 


11 
23 
31 

l\ 

10 

14 

17 

3 

7 

22 


213 


Insurance  companies 


'*3 
38 


81 


2 
84 
19 

1 

60 

42 

58 

3 

«l 

15** 

8 

19 

7 
395 

11 

• 

202 

248 

144 


1 
4 

87 

28 

526 

5 

3 

49 


2,753 


310 
Ufa 

Insurance 
companies 


16 


8 
8 

2 

45 
2 

1 

4 
4 

2 

3 
3 


82 


10 


41 
3** 
95 
11 

2 

157 

348 

1 


1 
486 


23 

• 

37 

391 
562 
175 

» 

1 
2 

342 

1 

310 

1 
1 

182 


3,251 


637  Are, 
casualty, 
and  ,marlna 
Insuranea 
companies 


10 


20 
33 

37 
30 

20 

7 

13 
20 
5 
13 
19 


All  n.  8. 

QeTersment 
agencies  and 
trust  funds, 
and  Tederal 
Beserre 
Banks 


217 


86 


153 


19 

15 
28 

46 
9 

15 

9 

18 

29 

31 

79 
37 
37 
36 
130 
29 

11 
26 
14 

88 
150 
29 
22 
50 

79 

i4 
46 

122 

50 

73 

21 


1,387 


13,583 


210 

145 
762 

1.731 
400 
270 

>*87 

1,430 

526 

1,057 
111 


7,128 


390 
423 


814 


40 
i>*7 

25 

• 

19 
8 

1 

1 

165 
3 

37 

92 

» 

132 
30 
68 

• 

7»* 

35 

4 

8 

53 

14 

3 

17>* 

36 

4q 

134 

>*3 
50 
88 


1.572 


Held  ^ 
all  other 
Inrestors 

V 


1.050 


816 
2,252 

961 

1,083 
799 
590 

fll 
285 
662 
538 

9,481 


953 
1.377 


2.330 


160 
264 
123 

876 

66 

73 

150 

159 

355 

58 

190 

217 

1.005 

26 

946 

163 
1,452 

204 


168 
920 

1,5^ 
l64 

56 

7'*5 
197 

90 
952 

86 
206 
392 

12,180 


Tootnotes  at  end  of  Section  II. 
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by  the  United  States 
Table  3.-  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(Par  Talu«»  In  ■llllom  of  dollari) 

H«ld  ty  inyettori  eoTTed  in  Tr«a«my  thrrtj 


or  Guaranteed 


Is«as 
(Tu  itatai  2/  Is  shown  In  parantheses) 


treasTiry  bonds- (oont  limed) 
Bant  restricted:      6/ 
2-]yk%     Jxme 

2-1/2SI 
2-l/25( 
3-1/!* 
2-1/251 
2-V'2)» 
2-1/2)1 
2-V256 
2-1/25J 


Oeoeabar 
Jane 

Deoambar 

Jane 

Sao amber 

Maroh 

March 

June 

Oee ember 


1959-62 (taxable) 

1959-62 (taxable) 

1962-67 (taxable) 


1963-68 (taxable) 

196'^69 (taxable) 

1964-69 (taxable) 

1965-70 (taxable) 

1966-71 (taxable) 

1967-72 (tamble) 

1967-72 (taxable) 


Total 
aooiint 
outstand- 
ing 


Total  bank  restricted. 


total  IraasTirjr  bonda. 


Other  bonds; 

Postal  sarlD^s  bonds (wholly) 

Panaaa  Canal  bonds (idiolly) 


Total  other  bonds. 


Ogarantaed  securities:     5/ 


federal  Housing  Administration  deben- 
tiiroB (taxable  3/) 


Total  lublic  marketable  securities. 


5,2«l> 

3,>»70 
2,U8 

2,831 
3,761 
3,838 

5,197 
3, 'MSI 
7,967 

11,689 


Bank*  l/ 


7,303 

ooamerolal 
banks 
3/ 


"♦9,636 


118,561* 


115 
50 


165 


33 


167, l42 


footnotes  at  end  of  Section  II. 


101 

291 

32 

2 

3 

6 

62 

59 

87 

661 


33 

stock 
savings 
banks 


1,303 


'«,87l* 


12 
1 


13 


10 


62,078 


36 

II 
8 

16 

17 
13 

Hz 


5H1 

outual 
aarlngs 
banks 


211 


ksk 


^51 


l,8l«3 
689 
)*01 

597 
970 
671 
U08 
2U6 
1,303 
1,588 


Insoranoe  oompanles 


310 
life 

insurance 
oompanles 


8,712 


11,1+65 


11,769 


589 

353 

1,067 

l,33'» 

1,602 
1,689 

2,535 
1,587 
3,132 

2, 860 


637  fire, 
casualty , 
and  marine 
Insurance 
companies 


3^6 
267 
65 
68 
95 
99 

55 

>»9 

158 

326 


All  U.  8. 
OoTernment 
agencies  and 
trust  funds, 
and  federal 
Beserre 
Banks 


16,71*6 


19,997 


13 


20,118 


1,559 


2,91*6 


3,327 


211* 
1 
150 
180 
lOl* 
212 

668 
623 

577 
657 


3,387 


'*,959 


36 


36 


26, 520 


Table  4.-  Public  Nonmarketable  Securities,  by  Issues 

(Par  Talues  1^  -  In  Billions  of  dollars) 


Issue 
(Tax  status  j/  is  shown  in  parentheses) 


United  States  savings  bonda  1      1^ 

Series  0-D (ll^) 

S«'i»«  " (taxable) 

*>rt"  ' (taxable) 

Serle*  » (taxable) 

Total  United  States  savings  bonds 

Treasury  savings  notes (taxable) 

Ospositary  bond (taxable) 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds,   investment   series (taxable) 

Onaranteed  seeuritiea:     5/ 

Commodity  Credit  Corporation  demand 

obligations  y (taxable) 

Total  piblic  nonmarketable  securities  k/ 

footnotes  at   end  of  Section  II. 


Total 
amount 
outstand- 
ing 


2,886 
30,891* 

3,l'*2 
l'*,975 


Held  by  Investors  covered  in  Treasury  Survey 


7,303 

commercial 

banks 

s/ 


Bank  1/ 


33 

stock 
savings 
banks 


51,897 


5,6l8 
321 
909 
970 


"♦5 


59,759 


11*1* 

22I* 
>»77 


81*1* 


58 

291 
175 


y 


51*1 

mutual 

savings 

banks 


Insurance  eompattlet 


12 
276 


292 


1,369 


ll* 


118 


1*10 


310 
life 

insurance 
companies 


20 
119 


11*1 


285 


1*28 


637  fire, 
casualty, 
and  marine 
Insurance 
companies 


32 
200 


239 


29 


All  U.    S, 
Oovemment 
agencies  and 
trust   funds, 
and  federal 
Beserve 
Banks 


1 

1 

12 


ll* 


21 


270 


135 


Held  by 
all  other 
Investors 


2,159 
l,8l«£ 

390 

61*2 

969 

1,11*6 

1,1*23 

903 

2,686 
5,555 


17,719 


29,898 


66 
1*9 


115 


1*2,878 


Held  by 
all  other 
Investors 


2,728 

30,893 
2,852 

13,881* 


50,358 


5,531 

30 

909 

259 


V 


57,087 


MBf ' 


I! 
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Section  II  -  Interest-Bearing  Securities 
Issued  by  Federal  Agencies  But  not  Guaranteed  by  the  United  States 


(Par 

Talnes  -  In  Billions  of  dollars) 

laans 
(tax  stataa  j/  1*  ■>>o«n  1&  parantheaea) 

total 
amoant 
out stand- 
in* 

Held  by  InTestors  oorered  In  treasury  Sturrey 

Held  bgr 

all  other 
Inrestors 

y 

Banks  i/ 

Insuranoe  eoapanles 

ill  V.   8. 
QoTemment 
agencies  end 
trust   ftinda, 
and  federal 
Beserre 
Banks 

7,303 

ooBiieralal 

banks 

s/ 

33 

stook 
sarins 
banks 

5>*l 

Butaal 
sa7ln«s 
banks 

310 
life 

insnranoe 
coapanles 

637  fire, 
casualty, 
and  narlns 
Insnranoe 
eonpaales 

Taderal  Intanadlata  Credit  Sank 

debenturas (taxabla) 

380 
85 

287 

111 
57 

1 

1 
• 

5 

5 

1 

• 
1 

• 
• 

- 

«3 

Tedaral  Borne  I«an  Bank  •aeuritleai 

l-lAfl    i^il            iglW  (Bond! )....( taxable) 
1-1  AJt     Septenbar     igUg   (Hotee) (taxable) 

lotal  federal  Bene  I«en  Bank  aeenrltlea 

federal  Land  Bank  bonds)      12/ 

225 

168 

1 

6 

2 
2 

a 

2 

1 

• 

_ 

i6l 

210 

194 

llH 

136 

III 
91 

1 

• 

• 

• 
• 
e 
1 

I 

1 
1 

- 

a 
55 

19 

l-l/3t     October         iglW-eO (taxable) 

l-l/UJl    May                1950-52 (taxable) 

1-1/9    Jansarr        1951-53 (taxable) 

S-l/k^    Isbraary      1953-55 (taxable) 

total  federal  I«nd  Bank  bend 

680 

5U0 
995 

1 

6 
17 

1 

k 

. 

127 

lotal  Interest-bearing  securities  Issued  by- 
federal  a^neles  but  not  guaranteed  by  the 
%lted  States 

1,28>» 

3 

2 

8 

^ 

259 

Uss  than  $500,000. 
Ixoludss  trust  dspartaents. 
Inoludes  trust  coapanles. 

Inoludea  those  banks  and  Insurance  ooapaides  not  reportiag  In  the 
treasury  Surrcgr. 
k/    0.0. C.  demand  obligations  In  the  aaount  of  ftS  allUon,  all  held 

by  ooaierolal  banks,   are  shown  only  In  the  total  aaount  outstanding; 

data  for  reporting  banks  are  not  srallabla. 

Bxcludes  guaranteed  sscurities  held  by  the  treasury. 

Issues  vhloh  ceanercial  banks  aay  not   acquire  prior  to  a  speolflel 

date  (vlth  aiaer  exceptions);   see  footnotes  to  tables  en  "Publle 

Oebt  and  Ouaranteed  Obligations  Outstanding'. 

federal  securities  fall  Into  three  broad  classes  vlth  respect  to 

the  iapOsltloa  of  federal  Incoae  taxes  on  inooae  derired  froa  th«a. 

*Vholly'  tax-axeopt  securities  are  those  with  the  Ineone  exenpt 

froa  both  aoraal  tax  and  surtax,     fartlally'  tax-exsapt  securities 

•re  those  vlth  the  inooae  exeapt  froa  the  noraal  tax  exeept  that  la 


^ 


1/ 


the  case  of  partially  tax-«xeapt  treasury  and  sarings  bonds, 
Intsrest  derired  froa  15,000  of  principal  aaount  evnad  bj  ai^  en* 
holder  Is  also  sxsapt  froa  the  surtax.     'Taxable*  ssourltles  are 
those  vlth  the  inooae   subject  to  both  noraal  tax  and  srurtss. 
S/    Includes  f.  H.  1.  debentures)   see  footnote  9. 
3/    i  saall  laietsralnate  aaount  of  thess  debentures  is  partially 
tax-exaapt. 

1^    United  States  scrings  bonds,   Serian  0,   B,  B,   and  f,  are  sheva  at 
eurrent  redeaptloa  raluss.     they  vere  reported  at  aaturlty  ralas 
by  the  banks  and  Insuranoe  coapanles  included  in  the  treasury 
Surrey  but  hare  been  adjuated  to  oarrent  redsDptioa  raluss  for 
use  in  this  statement. 

l^    Barings  bonds  sold  prior  to  March  1,   I9HI,  are  partially  tax- 
exeapt;   those  sold  on  and  after  that  date  are  taxable. 

li/    the  proprietarr  interest  of  ths  Salted  States  la  these  baaks  ended 
on  June  26,  1947,  vlth  the  rapayaent  of  the  last  of  its  Isrsstaeat. 


Janaary  1^8 


ki 
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Over-the-C!ounter  Closing  Quotations  on  Government  Securities,  November  28,  1047 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States^ 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


imoiint 
out- 
standing 
(MUllone) 


♦X,302 
1,303 
1,302 
1,102 
1,301 

l,30U 
1,105 
1,104 
1,101 
1,002 


1,103 

1,102 
1,203 


Hatorltr 
data 


12AA7 

i^/iiA? 

la/isAT 

ia'26A7 

i/aAs 

i/sAs 
i/isAa 

l/22A« 
l/2?A8 

2/5A« 
2/i9A« 

2/26M 


Ism* 
date 


9AA7 
9/11A7 
9/18A7 
9/25A7 
l0/aA7 

l0/aA7 
10A0A7 
10/23A7 
10/30A7 

11/6A7 

11/13A7 
11/20A7 

ll/2gA7 


Banlc  dlsoonnt 


Bid 


.8231 

.83 

.8k 

.85 

.85 

.86 

.87 
.89 

.91 

.92 

.93 

■95 
•95 


lak 


.736 

•72 

.76 

•77 

•79 

.80 

.82 

:ll 

.86 

.88 

.90 
.91 


Mean 


.771^ 
•78 

.80 
.81 
.82 

■2 
.86 
.88 
.89 

.90 
.92 
.93 


Ohange  la 
maan  froB 
lait  Bsnth 


-.oisl 

-.02 

.00 

.00 

.00 

.00 
.00 

•►.01 
•►.02 


ibtount 
out- 
standlB^ 
(Million*) 


Seierlptlaa 


$3,281 

3,13't 
3,9^7 
2,ll*2 
1,321 

1,777 

2,7'»2 

1,127 

2,209 

1,35^ 
1,1*67 


3.7'M! 

1*,092 

2/ 


Iisua 
data 


Certlfleateaef  Indattednets 


7/8)1 

7/8 

7/8 

7/8 

7/8 

7/8 
7/8 
7/8 
7/8 

1 
1 


12/1A7-I' 
1/1/1«-A 
2/l/l«-B 
3/I/H8-O 
VIA8-D 

6/xM 

7/1A8-1 

.    7/1/^-0 

.   i/iM-^ 

lO/iAs-J 

■  10/1/1*8-1 


Iroaeury  neteg 

1-1/2J'  -  9/i5/>«-A 
1  -  IO/1A8-B 

1-1/8    -   i/iA9-Jt 


ia/iA62/ 
1/1 A7 
2/1A7 

3/1A7 
V1A7 

6/1A7 
7/1A7 
8/1A7 
9/1A7 
10/1A7 
11/1A7 


3/15/"*** 

9/15A7 
12/1A7 


Tleld 


Bid 


100.00^ 
.87 

.87 

.87 

.9>* 

•5f 

.96 
1.02 
1.02 


1.02 
1.02 
1.11 


lak 


.70!^ 
.8>* 
.8U 
.8H 

■92 
.9'* 

.9»^ 
1.00 
1.00 


1.00 
1.00 
1.09 


Haas 


100.00^ 
■7^ 
.86 
.86 
.86 


Change  la 
Bean  f roB 
lait  Bonth 


-.oen 

■•■.02 
•►.02 
•►.01 


.93 

♦.03 

.95 

+.03 

.95 

♦.03 

.95 

•►.03 

1.01 

♦.03 

1X1 

•►.03 

1.01 

♦.03 

1.01 

*.03 

1.10 

~ 

footnotes  at  end  of  Section  IX. 


Table  3.-  Taxable  Bonds 

(Price  deolJiale  are  32nd) 


iaooat 

out- 

etandlng 

(Mini  one! 


$1,115 
3,o62 
l,0lU 
1,292 
2,098 

1,963 

"+,939 

2,635 

7,986 

510 

1,021* 
5,825 

1,501 
8,662 
1,1*1*9 

3,823 

2,716 


5,281* 

3, '♦70 

2,118 
2,831 
3,761 

3,838 

5,197 

3,1*81 

7,967 

11,689 


Bascrlption 


Treaauiy  'bonda  - 

tanlc  eligible 
gf,         -    3/15/U8-50  5/ 
1-3A    -    ¥15A8 

2  -     6/15A9-5I 

2  -     9/I5A9-5I 

2  -  I2/I5A9-5I 

2  -    3A5/50-52 

2  -     9/15/50-52 

1-1/2  -  12/15/50 

2  -     9/15/51-53 

2  -  ia/15/^1-55 


2-1/2 

2 

2-lA 

2 

2-1/2 

2-lA 
2-1/2 


3/15/52-51* 

6/15/52-5'* 

6/15/52-55 

12/15/52-5'* 

3/15/^6-58 

9/15/56-59^, 
9/15/67-72  6/ 


TreaSttnr  tonde  - 
bank  reetrleted  2/ 

2.l/»4  .    6/15/59-62 

2-iA   -  12/15/59-62 

2-1/2  -  6/15/62-67,, 
2-1/2  -  12/15/63-686/ 
2-1/2    -    6/l5/6l*-695^ 


2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


l2/i5/6i*-69^ 
3/.i5/65-70g 


3/15/66-71 1' 

6/15/67-72  &^ 

12/15/67-725^ 


Bid 


Price 


Ask 


100.08 
100.12 
101.05 
101.07 
101.10 

101.12 
101.16 
100.15 
101.20 
101.26 

103.23 
101. 21* 
102.23 
101.27 

105 .01 

103.12 
103.07 


100.  ll* 
100.  ll* 
102.20 
102.06 
101.28 

101.26 
101.25 

101. 21* 

101.00 
101.00 


Mean 


100.10 
100. lU 

101 .07 
101.09 

101.12 

101.  ll* 
101.18 
100.17 
101.22 
101.28 

103.25 
101.26 
102.25 
101.29 
105.03 

103. lU 
103.09 


100.16 
100.16 

102.22 
102.08 
101.30 

101.28 

101.27 

101.26 

101.02 
101.02 


Change 

In 

nean 

froB 

last 

Bonth 


100.09 
100.13 
101.06 
101.08 
101.11 

101.13 
101.17 
100.16 
101.21 
101.27 

103. 2l* 
101.25 
102.21* 
101.28 
105.02 

103.13 
103. 08 


100.15 
100.15 
102.21 
102.07 
101.29 

101.27 
101.26 
101.25 
101.01 
101.01 


-.03 
-.02 
-.02 
-.01* 
-.01* 

-.03 
-.05 
-.02 
-.10 
-.11 

-.11 
-.10 
-.12 
-•13 
-1.03 

-1.03 
-2.01 


-.13 

-.13 

-1.00 

-.26 
-.23 

-.21* 
-.23 
-23 
-.18 
-.18 


Tleld 


To 

first 

call 


i.oajl 

.99 
1.22 
1.29 

1.33 

iM 
1.33 
1.55 
1.53 

1.59 
1.59 
1.62 
1.61 
1.81* 

1.83 
2.29 


2.20 
2.21 
2.28 

2.33 
2.36 

2.37 
2.37 

2.38 
2.43 
2.1*3 


Change 

ft  OB 

last 
Bonth 


Issue 

date 


Price  range  J^ 


Since  first  traded 


+  .05)1 
♦.01 
.00 
+.04 
+.04 

+  .02 
+  .04 
+.01 
+.08 
+.08 

+  .06 
+  .06 
+.07 
+  .08 
+  .13 

+  .13 
+.12 


+  .07 
+.07 

+.06 
+  .05 

+  .05 
+.05 
+  .05 
+  •03 
+.03 


3/15A1 
I2/1A2 
I/15A2 

5/15A2 
7/15A2 

10/19A2 

4/15/43 

6/1/45 

9/15A3 

12/15A1 

3/31A1 
6/26/44 

2/25A2 

12/1/44 
6/2A1 

2/1/44 
10/20A1 


6/1/45 

ii/i5/'*5 

5/5A2 

12/lA2 

4/15A3 

ivi/44 

6/1A5 

11/15A5 


Hl^ 


Price 


104.05 
102.02 
103.22 
103.28 
104.00 

104.01 
104.07 
102.15 
104.18 
104.26 

107.14 
104.27 
106. 08 
105.00 
110.22 

107.16 
109.18 


104. 20 
104.21 
108.12 
108. 03 

107.25 

107.24 
107.23 
107.22 
106.16 
106.16 


Bate 


I«« 


In  1947 


Hl|^ 


Price 


8/2A1 
3/2/46 

3/7A6 

3/2A6 
3/2A6 

3/11A6 

3/11/46 
3/ii/W 
3/11/H6 

3/11A6 

2/18/46 

2/9A6 

2/8A6 

4/6/46 
4/6/46 


4/6/46 
4/6/46 
4/6A6 
4/6A6 
4/6A6 

4/6A6 
4/6A6 
4/6/46 
4/6/46 
4/6A6 


100.09 

100.01 

100.06 

100.04 

100.03 

100.01 
100.08 

100.15 
100.03 

100.01 

101.04 

100.08 

100.16 
100.09 


Bftte 


11/28A7 
12/23A2 

8/5/42 
10/6A2 

8/5A2 

11/2A2 

11/5A7 

11/8A3 

12/5A2 

3/20A1 
7/24/44 
2/18A2 
12/19/44 


101.30  12/26A1 
100.01    a/29/44 

100.01       1/2^2 


100.13 
100.13 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 

100.21 
100.24 


Price 


101.09 
101.04 
102.09 
102.13 
102.19 

102.22 
102.26 
101.11 
103.01 
103.05 

105.13 
103.06 
104.09 
103 .09 
107.12 

105.20 
106.20 


Date 


iKnr 


Price 


II/25A7 

II/25A7 

8/17A2 

2/17/44 

3/^/44 

2/16/44 
12/19/44 

9/24A5 
12/11/45 


102.29 
102.29 
105.23 
105.11 
104.30 

104.29 
104.27 
104.26 
103.20 
103.19 


5/12 

5/12 

>*/9 

4/9 

4/9 

4/9 
4/9 
4A 
4/9 
4/9 


Bate 


100.09 
100.13 
101.06 
101.08 
101.11 

101.13 
101.17 
100.15 
101.21 
101.27 

103.24 
101.25 
102.24 
101.28 
105.02 

103.13 
103.08 


100.13 
100.13 

102.21 
102.07 
101.29 

101.27 
101.26 
101.25 
101.00 
101.00 


11/28 
11/28 
11/28 
11/28 
11/28 

11/28 
11/28 

11/28 
11/28 

11/28 
11/28 
11/28 
11/28 
11/28 

11/28 
11/28 


11/25 
11/25 
11/28 
11/28 
11/28 

11/28 
11/28 
11/28 
11/26 
lV26 


Pootnotes  at  end  of  Section  II. 


January  1948 


^■i 


Over-the-counter  Closing  Quotatlone,  November  28,  1047 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States!/ 

Table  4.-  Tax-Exempt  Bonds?/ 


iaoont 
ont- 

(Mil- 
lion*) 


»701 
1,223 

571 

H91 

1,786 

1,186 

1,627 

755 

1,118 

LI 

2,6ll 
982 

919 
1,U«5 


BtBcriptlen 


(Prlo»  t««la>lt  are  32nds) 


Mc« 


9r»umxj  tondi 


:9( 

2-3A 

2-1/2 

2 

3-i/« 

2-1/8 
2-1/2 
2-3A 

3 

2-lA 

2 

2-lA 

2-7/8 

2-3A 

2-3A 
2-3A 


-  12/15A7  2/ 

-  3/i5/>»«-5l 

■  9/l5/>w 

■  12/15/H8-50 

•  12/15A9-52 
.  ia/i5A9-53 

■  9/15/50-52 

•  6/i5/5i-5>* 

■  9/15/51-55 

•  ia/15/51-53 

•  ^15/53-55 

•  6/15/5^-56 
3/15/55-60 

■  9/15/56-59 
6/15/58-63 

12/15/60-65 


Bid 


50  3Jt 


Panaaa  Caaal  bendg 
6/1/61 


1.00)1 
100.17 
101.08 
101. 0>^ 
10l4.0>» 

102.26 
103. 2>* 
i05.ee 
106.17 
104.01 

103.23 
105.20 
109.09 
109.21 
110.21 
111.29 


lak 


M«an 


100.19 
101.10 
101.06 

104.06 

102.28 
103.26 
105.10 
106.19 

ioH,03 

103.25 
105.22 
109.11 
109.23 

110.23 


111.31  111.30 


123.24  125.00 


1.00)1 
100.18 
101.09 
101.05 

104.05 

102.27 

103.25 
105.09 

106. 18 
104.02 

103.24 
105.21 
109.10 
109.22 
110.22' 


Chance 

In 

mean 

fraa 

l&at 

nonth 


124.12 


footnote*  at  end  of  Section  II. 


*.15)' 

-.05 

-.06 

-.04 

-.07 

-.06 

-.07 

-.13 

-.31 
-1.02 

-1.24 
-1.26 


.12 


Tleld 


To 

fir  It 
eall 


Ohan«e 

frea 

laat 

aoatli 


.79X 
.87 
.88 
1.06 

1.09 
1.12 
1.22 
1.22 
1.22 

1.30 
1.34 
1.52 

1-57 
1.64 
1.72 


1.06 


+.02)( 

*.08 

+.04 

♦.03 

+.04 
+.04 
+.08 
+.08 
+.08 

+  .17 
♦.15 
+.18 
+.19 
+.18 
+.14 


+.02 


laeue 
date 


15/15/38 
3/16/36 
3/15/38 
ia/«/39 

12/15/34 

12/15/36 
9/15/38 
6/15/^6 
9/15/I1 

12/22/39 
10/7/4O 
7/22Ao 
3/15/35 
9/15/36 
6/15/38 

12/15/38 


since  first  traded 


Hlg^ 


Prlee         Ikt* 


107.20 
111.18 
111 .01 
107.00 
115.04 

108.28 

108.30 
110.26 
113.24 

108.01 

107.25 
109.29 
U6.02 

116.13 
117.04 
119.00 


6/1/11   134.00 


12/12A0 
12/12/40 
l2/l2/4o 
la/is/Uo 
12/12/40 

12/10/40 
12/10/4* 
11/12A1 
12/30A0 
3/ieA5 
1/12A6 
3/12A6 
l/l2/46 
1/26A6 
1/15A6 
1/25A6 


9/5/'*4    75.00 


Section  H  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  (Taxable) 

(Price  deelnale  are  32BdB) 


iaoont 

nit- 

•tandln^ 

(Nll- 
Uone) 


♦31 

20 

4i 

8 

20 

22 


34 

20 


l40 
85 


157 
210 
191 

114 


y 


^ 


Oeserlptlon 


Price 


Bid 


Tederal  Interaedlate  Credit  Bank 


l.lOjf 
1.05 
1.10 
1.10 

1.1b 

1.10 
1.10 
1.10 
1.15 
1.15 
1.15 

1.20 


12/1A7 

12/1A7 

l/^/4g 

1/2/43 

2/2/4« 

2/^/48 
3/1/48 
4/1/48 

7/1/48 
8/2/4« 


11/ 
IV 
100.00 
100.  M 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

IX. GO 
100.00 


Aak 


Mean 


u/ 
11/ 


debentxirei  10/ 

11/ 

100.00 
100.00 
100.00 


100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


Ohan^ 

In 

mean 

froii 

last 

nonth 


federal  Home  loan  Bank  eeanrltlea 


99.30 


l-lA)f  -  4/l5A8(Boad.)| 
i-iAa- 9/i5/4«(>oteg)l  99.30 

federal  Land  Bank  bonda  1^ 

99-30 

98.24 

99.08 

102.04 


1-1/2)1 

1-iA 
1-1/2 

2-lA 


10/1/48-50 

5/1/50-52 
l/iAi-53 
2/1/53-55 


100.02 
100.02 


100.02 

99-00 

99.16 

102.12 


100.00 
100,00 

100.00 
98.28 
99.12 

102.08 


11/ 
.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 

.00 
.00 


-00 
.00 


Tleld 


To 

first 

call 


Chan^ 

from 

la«t 

month 


-.04 
-.14. 
-.14 
-.12 


11/ 

i.iojt 

1.10 
1.10 

1.10 
1.10 
1.10 

1.15 
1.15 

1.15 

1.20 


1.25 
1.25 


.00)1 

.00 

.00 

.00 
.00 
.00 
.00 
.00 

.00 
.00 


.00 
.00 


teeue 
date 


3/1A7 
6/2A7 
4/1A7 
IO/1A7 
5/1A7 

8/1A7 
6/2A7 

8/1A7 
9/2A7 

IO/1A7 
II/1A7 


Price  ran^  k/ 


Since  first  traded 


High 


Price 


1.50  +.14 
1.51il/+.10 
1.63 12/ +.09 
1.79     I  +.07 


Ixoludee  the  following  eecurltles  not  regularlj-  cpioted  In  the  market: 

(l;  poital  laTlnga  bonds  and  (2)  federal  Housing  Adalnlstratlon 

debentures   (the  onljr  public  markstabla  Interest-bearlag  guaranteed  7/ 

securities  outstanding).  ^ 

%iotsd  on  a  price  basis  beginning  lovember  21,    I9U7.  g/ 

Hot  Issued  until  Osoember  1,    I947;   for  amount,'    see  table  entitled 

"Offerings  of  Marketable  Issues  of  Troaaui7  Bonds,   Botes     and  9/ 

Certificates  of  Indebtedness'  In  the  chapter  on  the   "Oeneral  I^d 

Position  and  Ssbt  Outstanding".  ig/ 

Prices  represent  the  mean  ef  closing  bid  and  ask  quotations  in  the 

over-the-counter  market,  except  that  prices  of  Sreasuiy  bonds  for  11/ 

the  period  prior  to  October  1,   1939,   represent  closing  prices  en  12/ 

the  lew  Tork  Stock  Ixohaage.     "When  issued'  prices  are  Included  In 

history  beginning  October  1,   1939,   for  all  securities  except  federal 

Intermediate  Credit  Bank  debentures.     Iktes  of  hl^s  and  lows     U 

case  of  recurrence,   are  the  latest  date..  '  13/ 

Called  on  Forember  l4,   1947,   for  redemption  on  March  I5     1948. 

Included  In  the  average  yield  of  long-term  taxable  Treaiuiy  bonds  as  shown 


IOA5A6 
9/I5A7 

8/1/45 
5/1A6 
1/2/46 
2/1/45 


100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


Beits 


100.03^ 
100.  oil 

101.10 
100.02 
101.22 

105.31 


11/26A7 
ll/26A7 

ll/28A7 
11/28A7 

ii/2gA7 

11/2SA7 
11/28A7 
11/28A7 

ii/2gA7 
11/28A7 

11/28A7 
11/28A7 


4/HA7 
10/10A7 

3/6A6 

4/17A6 
3/11A6 

3/12/46 


Low 


Price 


100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


99-28 
100.00 


100.00 
98.28 

99-12 
101.14 


Bate 


11/26A7 

ll/2$/47 
11/28A7 

11/28A7 
11/28A7 

11/28A7 

ii/2gA7 
11/28A7 

11/28A7 

11/28A7 

11/28A7 
11/28A7 


10/14A6 

11/28A7 

11/28A7 
11/28A7 

11/28A7 


In  1947 


El«^ 


Price 


100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


100. 03i 

100.0^ 

100.16 
99.23 

100.13 


Date 


1/18/45   103.16 


10/26 

11/26 

U/28 
11/28 
11/28 

11/28 
11/28 
11/28 
11/28 
11/28 

11/28 
11/28 


4/11 
10/10 

2/5 

9/9 


Low 


Price 


100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 
100.00 
100.00 
100.00 

100.00 
100.00 


Ikte 


100.00 
100.00 


100.00 
98.28 

99.12 

102.08 


11/26 

u/26 

11/28 
11/28 
11/28 

U/28 
11/28 
11/28 
11/28 
11/28 

11/28 
11/28 


11/28 
11/28 

11/28 
11/28 
11/28 
11/28 


In  the  table  'Itrtxf  Tleldi  ef  Long-tara  tr«uui7  and  Oorporat* 
Bonds'. 

Issue*  which  commercial  banks  may  not  acquire  prior  to  a  specified 
date  (with  minor  exceptions). 

All  partially  tax-exempt  except  fanaaa  Canal  bonds,  lAlch  are 
wholly  tax-exempt. 

^oted  on  a  yield  basis  beginning  October  l4,   1947;   prior  thereto 
quoted  on  a  price  basis.     Price  history  ends  October  10,   1947. 
Prices  quoted  are  subject  to  a  dealer's  commission,     these  securi- 
ties are  not    shown  ujitll  date  of  Issue, 
lot  quoted  on  Hovembor  28,   I947. 

licludes  Issues  completely  held  by  farm  Credit  Administration 
agencies.     The  proprietary  Interest  of  the  United  States  In  these 
banks  ceased  on  June  26,   1947,   with  the  repayment  of  the  last  of 
Its  Investment. 

Tleld  to  maturity.     Market  convention  treats  the  yield  to  earliest 
coll  date  as  dore  significant  when  an  issue  Is  selling  above  par; 
the  yield  to  maturity  as  more  significant  when  an  Issue  is  selling 
at  or  below  par. 
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made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 


Office  of  the  Secretary  of  the  Treasury,  Office  of  ttie  Technical  Staff 


F-235-0 
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^ 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  annua) 


1939-Jan. 
Mar. 


Apr.. 
Hay.. 
June, 

July. 
Au«.. 

Sept. 

Oct.. 
Hov.. 
Dec. 

X9U0.Jan.. 
reb.. 
Mar.. 

Apr.. 
Nay.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
I9'*l-J«n.., 
feb.. 
Mar.., 

Apr. .. 
May... 
June.. 

July, . 
Aug. . . 
Sept., 


Oct. 
Not. 

Dec. 


19'*7-Jaa«  7 . 
lU. 
21. 
28. 

Jttij-    5. 

12. 
26. 


l9i*7->oT.     1. 


Partially 
tax-exenpt 
Treasury 
bonds   \_l 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds  2/ 


Partially 
tax-exempt 
Treasury 
bonds  \l 


Taxable 
Treasury 
bonds   Ij 


High- 
grade 
corporate 
bonds  2/ 


Date 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  \l 


Hlgh- 

graae 
corporate 
bonds  2/ 


Monthly  aeries  -  averagee  of  dally  figures 


2.5U 
2.51 
2.'*) 

2.)8 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.U6 
2.35 
2.30 
2.32 
2.26 

2.26 

2.39 

2.k) 
2.30 
2.31 
2,25 

2,21 
2,09 
2.01 

2.12 
2.22 
2.12 

2.07 
2.04 
2,01 

1.98 
2.01 
2.02 

i.gg 
1.95 
2.06 


2.3U 
2.3U 

2. 1+7 


2.96 
2.90 

2.S7 

2.92 
2.s6 
2.78 

2.76 

2.79 
3.29 

3.1'* 
2.93 

2.g6 
2.81 

2.79 
2.77 

2.7l» 
2.87 
2.93 
2.85 
2.80 
2.71 

2.70 
2.65 
2.59 
2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66  i/ 

2.65 

2.64 

2.6i 
2.57 
2.68 


1942-Jall. 

Feb. 
Mar. 


Apr. . 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
19U3-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
194l4_Jftn.. 
Feb.. 
Mar.. 

Apr . . 
May.., 
June., 

July. , 

Aug. . . 
Sept., 

Oct... 
Nov.., 
Dec... 


2.10 
2.17 
2.10 

2.07 
2. 06 
2.04 

2.01+ 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
I.9U 
1.95 
1.95 
1.93 
1.91 
1.94 

i.gu 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 


2.U8 

2.76 

2.1*8 

2.80 

2.1*6 

2. BO 

2.1*1* 
2.1*5 
2.1*3 

2. 1*6 
2.1*7 
2.1*6 


1^5 
1*7 
1*9 

1*6 
1*6 
Ug 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.1*8 
2.1+9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.U8 
2.1*8 
2.U8 


2.77 
2.76 
2.75 

2.7I* 
2.73 
2.73 
2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 
2.57 
2.59 
2.60 
2.61 

2.63 
2.65 

2.65 

2.61* 

2.61 

2.58 
2.58 

2. 
2. 
2. 


59 
57 
55 

55 

61  1+/ 
59  ~ 


2.20 
2.21 
2.2l» 
2.2U 

2.25 
2.25 
2.25 
2.25 


2.1*9 
2.50 
2.51 
2.51 

2.50 
2.50 
2.51 
2.50 


Weekly  •arias  -  srerages  of  dally  figures 


19l*7-la«. 


2. 

9. 
16. 
83. 
30. 

Sept.  6. 
13. 
20. 
27. 


2.25 

2.51 

2!^ 

2.51 
2.51 

2.23 

2.52 

2.23 

2.52 

\:% 

2.53 
2.55 

2.23 

2.58 

2.60 

19'*5-J«n 

Feb.... 
Mar.... 

Apr.... 
May. ... 
June. .. 

July. . . 
Aug...., 
Sept 

Oct 

Nov...., 
Dec 

19'*6-Jan 

Feb 

Mar 

Apr 

May 

June..., 
July.... 

Aug 

Sept. ... 

Oct 

Nov 

Dec 

19'*7-Jan 

Feb 

Mar 

Apr 

May 

June . . , . 

July . . . . 

Aug 

Sept . , , , 

Oct 

Hot 

19U7-Oot.  k 
11 
18, 
25 

lOT.        1, 

8. 

15. 
22. 
29. 


1.81 
1-75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 

1.56 

1.51 


2.1*4 
2.38 
2.1*0 

2.39 
2.39 

2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 

2.2I* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 

2.25 

2.2n 

2. 21* 


Dally  ssrles 


232 

2.3? 
2.3I* 
2.31* 

6/ 


2.69 


2.70 
2.70 

2.71 

2.71 


19l*7-HoT. 


10. 
11. 
12. 
13. 
14. 
15. 

17. 
18. 
19. 


2.3U 

2.36 
2.36 
2.36 

2.36 
2.36 
2.36 


2.72 

2.73 
2.71* 
2.74 
2.75 

2.76 
2.77 
2.77 


■otcl     Traasury  bond  yields  are  ooapated  on  tha  basis  of  the  aeaa  of  elating 
bid  and  atk  qaotatioas  in  tha  orar-tha-eoxuitar  aarkat,  beginning 
Septeabar  2,   19>Hj  prerloualy,   closing  prices  on  the  !•»  Tork  Stock 
Ixchang*  vera  used  en  days  when  sales  took  plMe  on  the  Izohange  in 
a  particalar  Issne  and  the  seaa  of  closing  bid  and  aek  iiaotatians  on 
the  Saw  lork  Stock  liohaage  on  days  when  no  ealea  took  place.     Cor- 
porate bond  yields  are  computed  on  the  basis  of  closing  prices  on 
the  He»  Tork  Stock  Iiehaoge  and  the  Hew  Tork  Ourb  Jxehange;    on  days 
when  an  issue  do«s  not  sell,   the  price  of  the  last  preceding  sale  is 
nsed.     Monthly  and  weekly  (old  series)  data  for  the  period  January  1933 
througji  March  1944  speared  in  the  Treaaury  Bulletin'  for  Ipril  1944, 
pages  57-61. 
1/    ATerago  of  Treasury  bonds  neither  due  nor  callable  for  fifteen  years. 
loT  discussion  of  ooaposition  of  aTerage  see   "Treaaury  Bulletin*  for 
March  1944,   page  58.     The  partially  tax-eiempt  series  was  discontinaed 
on  Daoeaber  I5,    1945  beoanse  there  were  no  longer  any  bonds  of  this 
olaasifioation  due  or  callable  in  I5  or  more  years.     Partially  tax- 
ezeapt  bonds  are  those  the  interest  on  which  is  azampt  froa  the  noraal 


1947-Hov.  20. 
21. 
22. 

24. 

26.- 

27. 

28. 
29- 


2.58 

2.56 
2.51 

2.1*9 
2-53 

2.54 

2.53 
2.56 
2.56 

2.54 
2.54 
2.54 

2.43 
2.36 
2.35 

2.37 

2.44 
2.42 

2.41 
2.44 
2.50 

2.51 
2.51 
2.55 

2.48 
2.48 
2.49 

2.495/ 

2.49 
2.50 

2-51 
2.51 
2.57 
2.68 

2-75 


2.24 

2.64 

2.24 

2.66 

2.26 

2.70 

2.28 

2.68 

2.31 

2.68 

2.31* 

2.70 

2.36 

2.74 

2.36 

2.78 

2-37 

2.80 

2.36 

2.79 

2.37 

2.79 

6/ 

2.79 

2-37 

2.79 

2.37 

2.79 

2.37 

2.80 

k/ 

6/ 

2-37 

2.80 

6/ 

2.82 

y 

V 


raWs  of  the  federal  Income  tax,  ezoapt  that  in  the  case  of  partially 
taz-ezenpt  freasnry  and  Dnited  States  saTlngs  bonds,  interest  de- 
riTed  froa  $5,000  of  principal  aaount  owned  by  any  one  holder  is 
also  ezempt  from  the  surtax  rates  of  the  lederal  Income  taz.     Tax-  ' 
able  bonds  are  those  the   Interest   on  which  is  subject  to  both  tha 
normal  and  surtax  rates  of  the  Federal  income  tax. 
Tor  discussion  of  present  coapositioa  of  high-grade  corporate  bond 
aTerage,   see   'Treaaury  Bollettn'  for  July  1947,   page  59;    for  dis- 
cussion of  its  prerione  conipoeitioa,   tee  Treaanry  Bulletin'  for 
Jamuiiy  19'*5,   P»««  56. 

ATerage  rerised  beginning  July  1,   1941.     Old  arerage  for  Jnly  194l 
was  also  2.66)(. 

ATerage  reTlsed  beginning  HoTenber  1,    1944.     Old  aTerage  for  HoTen- 
ber  1944  waa  2.56](. 

Arerage  roTised  beginning  April  1,    1947.     Old  aTerage  for  i^>rll 
1947  was  2.475t.      Saa  footnoto  2. 
Market  closed. 
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INTERNAL   REVENUE   STATISTICS 
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Summary  of  Internal  Revenue  Collections  ^ 


(In  thousands  of  dollars) 


riscal  year 
or  month 


1938. 
1939- 

1940. 
19U1. 
igUs. 

19'43. 
19W. 
19U5. 
19U6. 
igi*?- 


iglty-January. . 
Stehruary . 
March . . . . 


April. 
May. . . 

June. . 


July 

August . . . . 
Septanhar . 


Oota1>er . 


Hscal  year 
or  month 


1938- 
1939- 
igUo. 
19U1. 
igUs. 

191+3 . 
19UI1. 

19U6. 
19'*7- 


19I+7 -January. . 
February . 
March. . . . 


April . 
May... 

June. . 


July 

Au^st . . . . 
SepteBl>er. 


October. 


Total  re- 
ceipts from 
Internal 
revenue 
(Dai:iy 
Treasury 
Statement) 


5,67>f,3i8 
5,161, ?3i 
5,303,13'* 
7,361,675 
12,993,118 

22,11*3,969 

1*1,684,987 
U3, 902, 002 

'♦0,310,333 
39, 379, 1*09 

3,1*15,216 
i*,27i*,i*6i 
5,U46,i2i* 

2,309,306 
2,578,1+61* 
3,992,776 

2,125,762 
2,662,365 
1*,  266, 637 

2,197,1*14 


Adjustment 
to  Daily 
Treasury 
Statement 


+30,1*70 
-1,133 
-19,637 
+10,lUl 
-36,797 

-22'*,755 

+1,565,1*77 

+101, 66U 
-361,539 
+271,136 

-773,21*8 
-131,083 
+875,813 

-U20,588 

-271*,  757 
+729,620 

-557,1*85 
-185,93° 
+776,736 

-585,767 


Total 
internal 
revenue 
collections 


5,61*3,81*8 
5,l62,36U 
5,322,771 

7,351,531* 
13,029,915 

22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 
39,108,273 

U,  188, 1*63 
U, 405, 51*4 
1*,  570, 311 

2,729,891* 

2,853,221 

3,263,156 
2,683,21*7 

2,8U8,295 

3,1*89,900 

2,783,180 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


2,629,030 
2,185,111* 
2,129,609 
3,1*71,124 
8,006, 88U 

16,298,888 
33,027,802 
35,061,526 
31,258,138 
29,020,051* 

3,375,31*8 
3,359,367 

3,sUi+,ioi* 

1,958,399 
1,920,555 
2,550,605 

1,850,976 
1,877,563 
2, TO'*, 580 

1,81*7,020 


Individ- 
ual 2/ 


1,286,312 
1,028,831* 
982,017 
1,417,655 
3,262,800 

6,629,932 
18,261,005 
19, 031*,  313 

18,701*,  536 

19,31*3,297 

2,853,323 

3,052,1*24 
2,01+8,626 

1,661,992 
1,685,223 

1,101,038 

1,1*30,1*37 
1,557,312 
1,151*,  531 

l,U3i*,lti*9 


Corporation 
income  and 
excess 
profits  2/ 


1,299,932 

1,122,541 
1,120,582 
2,016,297 

1*,  687 ,1*62 

9, 581*, 715 
14,629,31+4 

15,883,235 

12,1+62,1+37 
9,621,271* 

516,127 

30i+,oi+5 

1,791,996 

291+,  039 

232,127 

1,1*47,131 

1*18,255 

318,942 

1,51*9,056 

1*12,077 


Miscel- 
laneous 
profits 
taxes  !*/ 


U2,786 
33,71*0 
27,010 
37,172 
56,621 

8l*,2l*l 
137,1*52 

11+3,978 
91,165 
55,1*83 

5,898 

2,898 
3,1+82 

2,368 
3,20l+ 

2>36 

2,282 
1,309 

993 
1+9U 


Employment   taxes 


Total 
employ- 
ment 
taxes 


Social  Security 
taxes 


71+2,660 
71+0,1+29 

833,521 

925,856 

1,185,362 

1,1+98,705 
1,738,372 
1,779,177 

1,700,828 
2,02l+,365 

108,956 

367,1*32 

82,208 

131,186 
331,960 

97 , 622 

11*8,287 

319,151* 

96,279 

135,878 


Old-a^ 
insurance 

5/ 


502,918 
529,836 
605,350 
687,328 

895,336 

1,131,51*6 
1,290,025 
1,307,931 

1,237,825 

1,1*58,931* 
76,950 

2l*C,972 

13,136 
123,856 

287,800 

6,959 

138,716 

269,195 

5,893 

I29,ll»i* 


Unemploy- 
ment in- 
surance 6/ 


Bailroad 

retlre- 

msnt 

2/ 


90,267 
101,167 
106,123 
100,658 
119,617 

156,008 
183.337 
186,1*89 
178,71*5 
185,876 

30,157 
101,302 

12,727 

■+,076 

10,1*1+0 
788 

2,893 

9,634 

902 

3,193 


11*9,1+76 
109,1*27 
122,01*8 
137,871 
170,1+09 

211,151 
265,011 

28l+,758 
281*,  258 
379,555 

l,8l+9 
25,158 
56,31*6 

3,251* 
33.720 
89,875 

6,679 
1*0,325 
89,i»«l> 

3,51*0 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


2,272,158 
2,236,821 

2,359,61*1 
2,95i*,553 
3,837,670 

It,  571, 131 
5,353,336 
6,959,631* 
7,712,956 
8,063,851+ 

70i+,i6o 
675,71*5 
61*3.999 

61*0,309 
600,706 
6ii+,929 

683,985 
651,577 
689,01+1 

800,283 


Oapi  tal 

stock 

tax 


139,31*9 
127,203 
132,739 
166,653 
281,900 

328,795 

380,702 

371,999 

352,121 

1,597 
101 

19 


5 

65 
711* 

21 

379 
-30U 

21 


Estate  and 
gift  taxes 


1+16, 87U 
360,715 
360,071 
407,058 
1+32,51*0 

1+1+7,1+96 
511,210 

61+3,055 
676,832 
779,291 

65,550 

8l+,232 

los  S33 

68,125 
61,507 
5i+,950 

65,71*1 

79,1*1*9 
63,587 

9i,^ 


Alcoholic 

beverage 

taxes 


567,669 
587,605 
62l+,06!* 
819,869 
1,01+8,165 

1,1+23,1+80 
l,6lS,Ol+5 
2,309,861+ 
2,526,162 
2,1*71*,  756 

215,1*19 
178,867 
180,1*52 

170,921* 
150,265 
158,050 

169,600 
171,719 
192,636 

278,651 


Tobacco 
taxes 


567,777 
579,781* 
608,073 
697,712 
780,792 

923,857 

988,1+83 

932,11+5 
,165,519 
,237,768 

107,639 
99,172 
99,119 

103,251 
9i+,6l+5 

108,892 

110,937 
109,581 

110,781 
126,085 


stamp 
taxes 


1+6,233 
1+1,083 
38,681 

39,057 
1+1,702 

1*5.155 

50,800 

65,528 
87,676 
79,978 

7,181 
5,91*3 
5,8l»l* 

5,685 
6,027 
6,126 

6,1*91* 
6,U12 

5,853 
7,1*60 


Manufacturers 
and 

retailers' 
excise 

taxes 


1+16,751* 
396,891 
447,088 
617,373 
852,069 

670,015 

728,691+ 

1,206,616 

l,l+ll+,717 

1,939,621 

187,763 
194,629 
11*3,862 

158,1+23 
162,879 
163,095 

177,037 
154,135 
160,735 

174,981* 


Miscel- 
laneous 
taxes 


8/ 


117,502 
143,540 
148,925 
206,831 
400,501 

732,332 

1,075,401 

1,430,428 

1,489,929 
1,550,842 

120,505 
115,883 

112,100 

133.895 
125,319 
123,101 

151*,  155 
129,901 

155,753 
148,543 


Dally  Treasury  Statement; 
Heporte  of  collections  made 


Source:      (l)  Total  receipts  from  Internal  revenue: 
(2)   Detailed  collections  by  type  of  tax: 
by  collectors  of  internal  revenue. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  Terri- 
tories  and  Insular  possessions,    etc. 

2/     Includes   collection  of  taxes  withheld  by  employers  pursuant  to  the 
Revenue  Act   of  1942  and  the  Current   Tax  Payment  Act   of  1943- 

3/     Includes  income  tax  collections  on  Alaska  Railroad.     The  excess 

profits  tax  included  in  this  column  is  that  imposed  under  the  Second 
Revenue  Act  of  1940,   as  amended. 

4/  Consists  of  the  declared  value  excess  profits  tax,  the  profit  limiting 
provisions  of  the  Vinson  Act,  and  prior  to  July  1947  the  tax  on  unjust 
enrichment.     Beginning  July  1947  the  tax  on  unjust  enrichment  is 


included  with   "Miscellaneous  taxes". 
5/     Represents  collections  under  the  Federal  Insurance  Contritxitlons 

Act  commencing  September  1939:    prior  thereto,    collections  under 

Title  VIII  of  the   Social  Security  Act. 
6/     Represents  collections  under  the  Federal  Unemployment  Tax  Act 

commencing  September  1939:   prior  thereto,   collections  under 

Title   IX  of  the  Social  Security  Act. 
7/    Represents  collections  under  the  Railroad  Retirement  Tax  Act 

commencing  January  1,    1947:    prior  thereto,   collections  under 

the  Carriers  Taxing  Act  of  1937- 
8/     Includes  tax  collections  under  the   Sagar  Act  of  1937  and  under 

the  dividends  tax  imposed  by  the  Act   of  June  16,    1933 .      See  also 

footnote  4. 
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COLLECTIONS  OF  INTERNAL  REVENUE 


DOLLARS 
Bllllont 


-Fiscal  year 


w,  \Compar/son  first  4 months 
%6        fiscal  yi 


1933  '34   35   36   37   '38   39   40   41   42   43   '44   45   46   47   48 


L.1 ITllll 

^933  35  "    "    "    "    ^    ™    ^    "    ■?    ■ 

Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Staff 


■41  '43  -45  '47 
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Detailed  Analysis  of  Internal  Revenue  Collections 

(In  thouBBiidi  of  dollar b)  


1/ 


tyipt  of  tax 


n.seal  rears 


I9U6 


InccBO  and  profit!  tazes: 
ladlTtdnal: 

Withheld  Vy  employert: 

Ourrent  Tax  Pajrnent  iot  ef  19H3  S/- 

Harenne  Act  of  19'^2 

Other: 

Oorrent  3/ 

Back 


Total  IndlTldnal  Inooae  taztt. 


Oorporatlont 

Ittceoe  taxes: 
Onrreat  j/- 
Back 


Sxcess  profits  tax»s  (Second  BaTemie  let  of  ig'tO, 
as  aaended) 


Total  corporation  taxes. 


Mlecellanesiu  profits  taxes: 

Dsclared  ralta 

Vinson  let 

Unjust  enrlchnent 

Total  mlBcellaneoTis  profits  tazes. 


Total  income  and  profits  taxes. 


ImpleTiient  taxes: 

Social  Seeorltr  tazssi 

Old-age  Insnraaee  2/........ 

UneapleyBent  Insuranee  ^.•• 
Total  Social  Seeorltr  tazes. 


Ballroad  retirement  j/,. 
Total  empleTBient  taxes. , 


Mlscellanaoas  Internal  reremie: 
Capital  stock  tax 


Istate  tax. 


Olft  tax. 


Alcoholic  bOTerago  tazaat 

JHstilled  spirits  (ls5)orte4,  excise). 
Distilled  spirits  (domestic,  ezoiee). 
Wstilled  spirits  rectification  tax. 


Wines,   cordials,   etc.    (imported,   excise). 
Vines,   cordials, .etc.   (domestic,   excise). 


Sealers  in  distilled  spirits;   reetlflerst  maim- 

faeturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  Btamps  for  distilled  spirits  hottled  In  hond. 

Container  stamps 

floor  taxes 

fermented  malt  llqaore • ••• 

Brewers;  dealers  In  malt  liquors  (epeelal  taxes;.. 

Total  alcoholic  'beTerage  taxes  S/ 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Clgarettea  ( small) 

Snuff •••■ 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,   issues  of  capital  stock,   deeds  of  conrejr- 

ance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

SllTer  bullion  sales  or  transfers 


Total  stamp  taxes. 


123 
8,1*30,377 


18,70>*,536 


3,901,917 
738,032 


7,822,US8 


12,U62,U37 


91,130 

35 


91,165 


31,258,138 


1,237.825 

_ii8j!e_ 

1,416,570  • 
28l*,258 


1,700,828 


352,121 


629,601 


l»7,238 


1>»3,080 

i,603,>*97 

1*1,880 

2,59»* 

58,250 

8,061 
25 

8>tO 

13.309 

696 

650,821* 

3,106 


2,526,162 


1*1,381* 

70 

172 

1,072,799 

7,373 

1*1.961 

1.757 


1.165,519 


1*7,393 

30,36? 

9,766 

1U9 


19U7 


9,842,028 
251* 

8,950,272 
550.71*3 


19.31*3,297 


87,676 


5,1*1*1,776 
613,320 


3,566,178 


9,621,271* 


55,185 
298 


55,>»83 


29,020,054 


1,1^58,93'* 
185.876 


3wt 


l,5i«i»,810 
379,555 


2,024,365 


1,597 


708,79i» 


70,1*97 


121,562 

1,563,800 

43,485 

2,906 

5l*,29l 

9,443 

9 

71*6 

13,282 
153 

661,418 
3,662 


2, 1*7!*,  756 


48,289 

66 

6 

1,145,262 

36,548 
539 

1 
5 


October 
I9U6 


1,237,768 


49,106 

a,  963 

7,782 
1,127 


79,978 


1,062,478 

2 

196,498 
37,168 


1,296,145 


219,371 
12,359 


343,676 


575,1*06 


>*,136 


4,136 


1,875.687 


182,1*33 
2.961 


125,39'* 
3,l4o 


128,531* 


Mt 


55.029 


1,584 


14,256 

164,270 

5,1*35 

328 

6,s6o 

27»* 

• 

73 

1,389 

-109 

58,442 

110 


251,328 


5.139 

8 

-39 

114,723 

686 

3.928 

114 


124,560 


4,259 

2,627 
899 
307 


8,093 


October 

191*7 


1,188,086 
6 

199,510 

46.847 


1,434,449 


346,158 
38,206 


27,713 


1*12.077 


494 
1/ 


494 


1,847,020 


129,144 
3.193 


132.338 
3,51*0 


135,878 


21 


62,020 


2,520 


12,430 
185,1*27 

i*,833 

263 

6,210 

233 

1 

69 

1,616 

6 

67.1*38 

126 


278,651 


4,969 
0 

• 

116,329 

751 

3,913 

116 


126,085 


first  4  months 


fiscal 

year 

191*7 


>*,723 

1,636 

1,036 

64 


7,460 


3,288,24; 


245 
174 


1,742,892 
139.673 


5,170,984 


1,11*1*. 531 
112,925 


1,855,037 


3,112,492 


22,469 
10 


22,479 


8,305,955 


477,621 

16.329 

1*93,950 

88,468 


582,418 


575 


227,986 


3,701* 


49,458 

608,947 

18,157 

1,313 

23,769 

5,906 

1 

268 

i*,93l 

210 

237,359 

2,240 


952,560 


16,573 
24 

3 

399,130 

2,338 

14,040 

164 


432,271* 


17,367 

8.219 

'587 


29,1*67 


(Continued  on  following  page) 


fiscal 

year 

1948 


3,842,830 


{? 


1,563,338 
170,513 


5,576,729 


2,356,122 
187,597 


151*,  613 
2,698,332 


5.078 
1/ 


5,078 


8,280,139 


548,9)*8 

16.622 


559,570 

140,027 


699,597 


117 


266,445 


6,873 


37,008 

455,418 

11,697 

565 

17,896 

6,087 

3 

161 

4,045 

20 

277.117 

2,588 


812,606 


16,473 
20 

l4,34o 
327 


1*57,38'* 


17,379 

6,075 

2,6l8 

146 


26,219 


January  75^8 
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Detailed  Analyela  of  Internal  Revenue  Collectlona^- 


(Contlnued) 


(la  thouiaadi  of  dollari) 


Ttp*  of  'UC 


Nlioallanaoui  Internal  reTaima  (oontlnaed) : 

HaBafaataren'    and  retallara'    axclsa  tazaai 

la'brleatlnx  eili 

OcMollne 

Tlrai  and  takes 

riaar  taxaa  on  tires  and  tubas 

MtOBOblla  tmoka  and  tases 

Other  antoBobllas  and  ootoro7alas 

Parts  and  acoassorles  for  antoaoMlas 

Ileotrioal  eQSrgjr 

Bleetrio,   gas,    and  oil  appllancsa 

lleatrle  ll^t  bullis  and  tubes 

Badlo  sets,   phonographs,   eonponents,    ato 

Phonograph  records 

Musical  Instnifflents 

Mechanical  refrigerators,   alr-eondltloners,   etc. 

Matches 

Hoor  taxes  on  oatches 

Business  and  store  machines • 

Rirs  -  retailers'    excise 

Javeliy  -  rstallera'   axclsa 

Inggaga  -  retailers'   excise 

Photographic  apparatus 

Sporting  geods 

Toilet  praparatlens  -  retailers'   excise , 

flreartas,    shells  and  cartridges 

Pistols  and  revolvers 

Bapealed  taxes 

total  aannfacturers'  and  retailers'  excise  taxes, 


Miscellaneous  taxes: 

Sugar  let  of  1937 

Telephone,  telegraph,  radle,  and  oabla,  leased 

vires ,  etc 

local  telephone  serrloe 

tranaportatlon  of  of.l  by  pipe  line 

Transportation  of  parsons,  seats,  berths 

Transportation  of  property 

Leases  of  safe-deposit  bozss 

Mmisslons  to  theaters,  concerts,  etc 

Idolsslons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees , 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices , 

Multerated  and  processed  or  renovated  butter 

and  filled  cheese , 

Oleomargarine,  Including  special  taxes 

Hareotlcs,  Including  aarlhuana  and  special  taxes. 

CocoSat  and  other  vegetable  oils  processed 

Hatlonal  Rreanns  ict 

All  other,   Including  repealed  taxes 

Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue. 

Total  Internal  revenue  collections 

idjustment  to  Iklly  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Ihlly  Treasury 
Statement ) 


flseal  years 


I9U6 


7'*,6o2 

U05,695 

118,072 

19 

37,1'A 

25,893 

68,871 

59,112 

25,492 

17,781 

13,385 

3,902 

2,839 

9,229 

10,2^7 

15,792 

91,706 

223, 3H2 

81, 1*23 

21, m 

7,878 

95,57'* 

5,232 

61 

2U1 


i,lnU,7i7 


56,732 


23U 


226,750 

220,121 

7,857 

3'*3,i9l 

72,077 

18,899 

4,011 

17,092 

>*.932 

69'^ 

6,272 

6 

116,347 


1,489,929 


7,712,956 


40,671,922 
-361,589 


'W,310,333 


Source:  (l)  Total  receipts  from  Internal  revenue:  Ihlly  Treasury  State- 
ments; (2)  Ostalled  collections  by  type  of  tax:  Beports  of  col- 
lections made  by  collectors  of  Internal  revenue. 

*       I«ss  than  $500. 

1/    licludes  collections  for  credit  to  certain  trust  accounts  for 
Territories  and  Insular  possessions,   etc. 

2/    Oolleotlons  under  the  Current  tax  Payment  lot   of  I943  as  shovn 
in  this  table  consist  of  those  for  which  returns  hare  been  filed 
with  the  Oolleetor  of  Internal  Bevenusi   receipts  under  this  let 
as  shown  In  Sally  treasury  Statements  consist  of  withholding 
taxes  deposited  In  Sovemment  deposltariss  In  addition  to  payments 
accompanying  returns  filed  with  the  Collector  of  Internal  Bevenue. 


1947 


82,015 
433,676 
174,927 

* 

62,099 
204, 6«0 

99,932 
63,014 
65,608 

23,180 

63,856 

8,492 

10,151 

37,352 
8,413 

25,183 

97,481 

236, 615 

84,588 

36,163 

17,0^4 

95.5'*2 

9,031 

384 

184 


1,939,621 


59,152 

252,746 
164,944 

16,988 

244,003 

275,701 

8,560 

392,8/3 

63,350 

'Ml 
20,432 

30 

5,87»* 
792 

17,208 

8 

422 

1,550,842 


8,063,854 

39,108,273 

+271,136 


39, 379,  "tog 


October 
1946 


6,040 
39,237 
15,593 

5,068 

15,464 

8,750 

5,444 

5,246 

1,264 

4,996 

522 

791 

2,826 

1,061 

1,582 

iO,o4i 

19,097 

7,280 
2,981 
1,445 
7,651 

737 
1' 


^ 


163,161 


5,006 

26,777 

17,507 

1,566 

27,882 
25,732 

ike 

42,240 

6,357 

r,676 

190 

915 

1 

26 
1,788 

1 
27 


158,803 


762,606 


2,766,827 
-536.355 

2,230,473 


Ootober 
1947 


6,282 

18,869 

5,600 
21,462 
12,842 
5,261 
7,882 
2,868 
5,513 

564 

720 

4,656 

851 

2.077 

7,198 

16,724 

6,680 

3,368 
1,567 

7.648 

1,356 

118 

-18 


174,984 


3,771 


148,543 


800.283 


2,783,180 

-585,767 


8,l97.4i4 


Pi  ret  4  months 


Iscal 
year 

1947 


28,095 

155,731 

57,427 

• 

15,704 
51,010 

28,520 

20,535 

18,439 

6,498 

16,821 

2,023 

2,564 

10,674 

2.584 

7,688 
22,093 

71.300 

27,83? 
li,6o4 

5,359 
29,736 

3,008 

71 


595,371 


21,292 


mil 

90,935 

58,430 

2,307 

5,325 

25, 14^ 
27,944 

96,341 

88,915 

704 

2,707 

37,865 

142, 861 

5,193 

24,082 

1,713 

7,1*75 

203 

3,4l8 

765 

15,99'* 

i 

2,284 

294 

2,019 

4,a6 

4 

270 

16  4/ 

564,866 


2,806,804 

11,695.177 

-428.139 


U,  267, 038 


Iscal 
year 

1948 


25,35'» 

165,924 

58,661 

• 

21,873 
82,631 
41,465 
21,361 
27,322 

8,860 
20,671 

2,258 

2,605 

19,211 

3,131 

9,682 

16.105 
63,507 

2'*,  297 

13,55? 

5,91* 

27,988 

"♦,233 

258 

22 


666,891 


28,731 
88,128 

64,999 

6,269 

97,106 

103,168 

2,852 

139,577 

19,557 

8.113 

3,215 
15,272 

2 

3,398 

310 

7,550 

5 

100  4/ 


588,358 


2,824,886 


11,804,622 

-552,'*'*5 

11,252,177 


y    Onrrant  eolleetions  consist  In  general  of  taxes  paid  within  twelve 
montha  after  the  cloae  of  the  taxable  year  for  which  the  return 
was  filed. 

V     Beginning  July  1947  collections  from  the  tax  on  unjust  enrichment 
are  included  with  *A11  other*  miscellaneous  taxes. 

5/    Bepresents  collections  under  the  Pederal  Insurance  Contributions  Act 

§/    Bepresents  collections  under  the  Inderal  Unempleyment  Tax  Act. 

j/    Bepresents  collections  under  the  Ballroad  Batirement  Tax  Act  com- 
mencing January  1,    1947;   prler  thereto,    collections  under  the  Car- 
riers'  Taxing  Act  of  I937. 

8/    Includes  collections  from  the  repealed  tax  on  brandy  used  for  forti- 
fying sweet  wines. 
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Gold  Assets  and  Liabilities  of  the  Treasury 


Ind  of  oal*ndar 
7*ar  or  aontli 


1937 

1938 

1939 

i9>io 

19U1 

IS^ 

1^::::::::::: 
iS::::::::::; 

If^l-iuaiMxf . . . 
'•braa7 . . 
Mareh 

keril 

*V 

Jna* 

JnlX 

8«pt«Bb«r. 

Ootebar  .. 
Voraabar  p, 


(In  IIII0M  of  dollva) 


Oeld  Miat* 


12,760.0 
lU,5ll.2 
17, ft?. 4 
ai,99U.5 
22,736.1 

22,726.3 
21,937-8 

20,618.8 
20,061j.9 
20,529.0 


7»w.3 

330.0 
U62.6 


20 
20 
20 
20 

20. 
21 

21 

21, 

22, 
22, 


77'*. 
266. 


,537.0 
,765.9 
,955.3 

61U.7 


Soar eel 


1/ 


Oold  aartlf- 
loatoi  1/ 


Sally  TreaniT  StBteaent  and  Olrealatlon  Statoment  of  United  State* 

Money. 

Pre 11 al nary. 

Oonprlaee  (l)  gold  eertlfleatea  held  by  the  pabllo  and  in  Tedsral 

Seaerre  Baaka:   and  (2)  gold  eertifloate  oradlta  In  (a)  the  gold 

eertlfleate  fttnd  -  Board  of  Qoremora,   federal  Seaerye  Syatea, 


9,212.3 
11,872.8 
15,278.6 
19,825.1* 
20,564.8 

20,611.9 
19,821.0 
18,l»97.l> 
17,9l'*.l 
18,1*30.5 

18,675.8 
19,162.0 
19,269.9 

19,58U.8 
19,736.8 
20,086.9 

20,3'*3.7 
20,581.5 
20,770.0 

21,091. >» 

21,1409.9 


Uabilltlea 


Oold  raaerre 
agalnat  U.  8. 
notea,   etc.  ^ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


Ixohaage 
BtablUtatlon 

ygnd  y  y 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 


Oold  la 
Oeaeral  fond 


1,591.6 
682.U 
MO8.9 
213.2 
215.3 

158.  u 
160.7 


116.5 

1,012.0 
1,036.6 

1,033.3 

i,ouo.3 
1,023.6 

1,037.3 

1,028.3 
1,029.3 

i.eW.9 

1,0^8.8 


and  (b)  the  redemption  ftmd  -  IMeral  Beaerre  notea. 

g/     Beaerre  ag&inat  tblted  States  notes  and  Treassiy  notes  of  1890. 

y    Bseludea  gold  In  active  portion  of  bchange  Stabilization  Aiad. 

5/    On  ftbruary  26,   I9U7,   the  United  States  anbscrlptlon  to  the  In- 
tematlozial  Monetary  Kind  vaa  paid  froa  the  Izchange  Stabili- 
sation Ibnd. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


aid  of  fiscal 
year  or  aonth 


1938 

1939 

19li0 

191*1 

191*2 

191*3 

I9itl» 

191*5 

191*6 

191*7 

19l*7-Jeiniaiy... 

labraary.. 

March 

i^rll 

May 

June 

July 

Augaat. ... 
September. 

October..., 
HoTeaber  p, 


Gold 
(♦35  per 
fine  oTinee) 


12,963.0 
16,110.1 
19,963.1 
22,624.2 
22,736.7 


22,387. 
21,17^. 
20,213. 
20,269. 
21,266. 


.5 
.1 

.0 
.9 
.5 

20,71*8.3 
20,330.0 

20,1*62.6 

30, 771*.  1 

20,933  1 
21,266.5 

21, 537  0 
21,765.9 
21,955.3 

22,29l*.3 
22,6ll*.7 


Source: 
P 


Silver 
(♦1.  29+  per 
fine  ounce) 


3,066.U 
3,605.2 

4'i5g!7 

'*,306.3 

U,298.5 
3,91*7.9 
3,685.8 
3,508.1* 
3,525.7 
3.517.2 
3,519.6 
3,522.5 

3,525.9 
3,52'*.9 
3,525.7 

3,530.6 
3,533-1 
3,535.7 

3,51*0.1 
3,51*5.2 


Dally  Treesniy  Statement  and  Olreulation  Statement  of  Qiited  Statea  Money. 
Prellalnaiy. 


Batlo  of  silTer 
to  gold  and 
ailTer  In 
monetaiy  stocks 


19.1 
18.3 
16.5 
15.5 
15.9 

16.1 
15.7 

14.8 
1U.2 

ii*.5 
11*. 8 
1U.7 
11*.? 

1U.2 

lU.i 
lU.o 
13.9 

13.7 

13.6 


s'^ 
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Components  of  Silver  Monetary  Stock 


(In  alllloni  of  dollars) 


lad  of  ealsndar 
/ear  or  month 


1937. 
1938.. 
1939- 
19W. 
19U1. 

19>*2. 
19U3. 
igUU. 

19U6. 


Sllrar  held  In  treaeury 


Securing  lilTer 
certificates  1/ 


la  General  Jund 


surer 
bullion  2/ 


938.8 
1.137-6 
1,298.2 
1,398.1 


qi.i 


1.516.2 

1,520.0 

1,520.1 
1.703.9 

1,911.2 


surer 
dollars 


19U7-Januai7.. 
yebiuary. 
March. . ■ ■ 


iprll 

May 

June, 

July 

Aa^st. .. .. 
Sept ember •• 

Ootober . . . . 
loreBber  p. 


913.1 
915.5 
917.0 

918. 9 
921. 
923. 
,925 
,929 
.930 

.933 
,935 


503.7 
502.7 
1*99.0 

l*8U.l 

1168.3 

1*00.4 

376.5 
356.  u 
3U3.U 

3'*3.3 
3U3.2 
3U3.O 

3'*2.9 
31*2.6 
31*2.0 
3U1.0 
339.9 
338.9 
338  5 
337-9 


Subsidiary 
coin  2/ 


lU.U 
12.5 
10.2 

lU.O 

I5.B 
15.9 
18.8 

19.6 
21.6 
19.8 

19.3 
17.9 
15.8 
lU.O 
13. H 


Bullion  for 
rfcoinags  k/ 


Bullion 
at  cost  2/ 


19-1 
.1 


.7 
.2 


1*28.6 
535.3 
616.0 

657.>» 
662.3 

628.2 
^^5:6 

185. 6 
93.1 

93.6 
93.1* 
93.3 
93.  U 
92.7 
91.9 
93.6 
92.6 
93-5 

92-3 
91-7 


Silrar 

outside 

Treasury 


Silrer 
dollars  1/ 


Subsidiary 
coin  j/ 


U3.I* 
1*1*.  U 
1*8.1 
52.5 
63.0 

78.8 
96.8 

117^5 
137.5 
150.1 

150.3 
150.3 
150.5 
150.6 
151.0 
151.5 
152-5 
153.6 
15U.6 

15>*-9 
155-5 


366.9 
372.8 

kzz'.k 
'♦93.5 

587-3 
681*.  7 
771.6 
81*6.7 
901.1 

900.2 
900.3 
900.6 

903.0 
901.1 
902.8 

90l».8 
906 -1* 
910.8 

916.9 
922-3 


Total 
silrer 
at  $1.29 
per  ounce 


2,806.5 

3.3>*6.g 
3,790.2 
1*,  060.0 
U,2l*U.8 

U, 317.6 
U.207.3 
3.870.5 
3.512.8 
3.5l'«.2 

3.517.2 
3.519.6 
3.522.5 

3.525-9 
3.52'».9 
3.525.7 
3.530.6 
3.533.1 
3,539.7 

3,5»I0.1 
3,5'^ -2 


Source  I 


Dally  Treasury  Statement  and  Circulation  Statement  of  United 

States  Money. 

Preliminary. 

Less  than  $50,000. 

Valued  at  $1.29  per  ounce.  .»  n..  b  »  r 

I^ludes  silrer  leased  to  Office  of  Defense  Plants  of  the  H.».C., 

etc!  (tee  Dally  Ireasuiy  Statement  for  M»»nt).     Does  not  include 


silrer  lend-leased  to  foreign  goremments  (see  Annual  Keport  of 

the  Secretary  of  the  Treasury  for  a«)unts). 

Talued  at  $1.38  per  ounce. 

Valued  at  $1-38  per  ounce  or  at   $1.29  per  ounce  according  to 

lAether  the  bullion  is  held  for  reeoinage  of  subsidiary  silrer 

coins  or  for  recoinage  of  standard  silrer  dollars. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 

(lu  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1937. 
1938. 
1939. 
19110. 
191*1. 


Silrer 

production  in 
United  States 


Ounces 


191*2. 
19l*V 
191*1*. 
I9U5. 
191*6. 


I9I* 7- January.  - 
rebruary. 
March 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 
U0.8 
35.7 
29.3 
21.1* 


Silrer  acquired  by  mints  and  assay  offices 


Vewly  mined  domestic 
silrer  2/ 


Ounces 


April. 
May..- 

June. . 


July 

August . . ■ - 
September. 
October... 


70.6 
61.6 
60.7 


68. 
70. 

»»7. 
5- 


3.9 
2.7 

1.9 
2.6 
2.2 

3.2 


.9 

2.7 
1.8 

2.0 

2.7 
2.7 
1.9 
3-8 

1.9 

2.9 

2.1 


5U.6 
1*2.1* 
1*0.1 
1*8.5 
50.1 

3i*.o 

3.9 

• 

.6 

i*.>*  U/ 

2.1* 

1.6 

1.8 

2.1* 
2.U 
1.8 

3.>t 

1.7 

2.6 

1.9 


Torelgn  silrer  }J 


Ounces 


2U1.5 
355.'* 

282.8 

139.8 

72.6 

11*.  3 


Dollars 


108. 7 

156.9 

120.5 

50.9 

27-1 

6.0 


Total 


Ounces 


312.2 
i*17.1 

3'*3.3 

208.0 
IU3.I 

62.1 
5.5 


Dollars 


•  9 

2.7 

1.8 
2.0 

2.7 
2.7 
1.9 
3-8 
1.9 
2-9 

2.1 


163.3 
199.1 
160.6 

99-'» 
77-2 

1*0.0 

3.9 


.6 
k.kk/ 

2.1* 

1.6 
1.8 

2.U 
2.1* 
1.8 

3.'» 

X.7 

2.6 

1.9 


Source:     Aanaal  figure,  come  fro.  the  Bnre«i  of  the  Mint;  "?''*$^  'if"" 
source-     -mmai      gu^^^^    ^^etlon  come  fro-  release,  of  »»»•  *-"^ 
^e«a  of  Metal  Statistics  and  will  not  agree  with  the  annual 
figures.  ^^ 

•       Less  than  50.000  ounces  or  $50  000. 
1/    r^r  inf^at  on  on  silrer  production  in  other  ""^Iji*'  '""^533 

2/     Acquired  at  &».61*  cents  per  fine  ounce  »""1  fP'^L?,    ^^\ft.   ^^ 
71  11  cents  per  fine  ounce  from  that  date  until  April  23,   1W5.  « 


77  57  cent  per  fin.  ounoe  from  April  23.   1935.  to  »!«~*"  31.  1937 i 
It  a  S  cent,  per  fine  ounce  from  Beeember  3I,   1937,  to  July  1. 
%f;fx  7!  n  Snt.  per  fine  ounce  fro.  July  1    1939,to  July  2, 
I9U6;   and  at  90-5  cents  per  fine  ounce  sinM  ^jlf  2,   19*». 
y    Acquired  at  r«iou.  price,  areraging  approximately  $1  cent,  per 

U/    I^^e.  0.5  .iUlo"  <"««»•  :•!»•*  *»  ^^■'^^  oents  per  ""  <~'«« 
^     totalling  »0.3  million,   and  k.k  .llUon  ounces  ralued  at  90-5  eents 
per  fine  ounce  totalling  »1*.0  laillon. 
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Seigniorage  on  Sliver 

(0™ttl»tlT«  from  itnntrj  1.    1935  -   In  millloni  of  dollari) 


■ad  of  e«l«ndar 
7«ar  or  aonth 


1935 

1936 

1937 

193« 

1939 

W 

19'H 

19'« 

19W! ......... 

IS:::::::::: 

Nwroli 

iprll 

XV 

Jun* 

Juljr 

Juigaat .... 
8«pt<ab«T. 

October. . . 
loTOBbcr.. 


8*tCnlor>c* 

OB  OOlBt 

(illTor  and 
BlBor) 


122.2 


1S2.1 
2U5.7 
299.6 
362.3 
•♦29.5 
'»9l.9 


>»93.9 
'*95.5 
^8.2 


502.2 
506.0 

508.8 


509.5 
510.0 
510.7 


5i3.'t 
516. >» 


Sourooi  of  ■•l(nloras«  ob  illTor  bullloB  roralnod  1/ 


Mlio.  itlTor 
(Inol.  tllTor 
bullloB  hold 
JuBO  ll*.  193l») 


^.1 

'«.7 
U8.7 
U8.7 
>W.7 


1*8.7 
'«.7 
"+8.7 
>«.7 
'W.7 
U8.7 


'«.7 
'«.7 
t«.7 


>«.7 
'•8.7 
>«.7 


lt8.7 
U8.7 


>>8.7 
H8.7 


■•«l7  BlBOd 

•llTor  (Proe. 
Doo.  21.  1933) 


16.8 
36.0 
58.0 
7'<.9 
87.3 
87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 


■•vlj  alBOd 
•ilTor  (lot 
July  6,  1939 
and 


Soureat  Daily  Tra&enrjr  Statanent. 

1/  Ihata  Itama  repraiant  tba  diffarenee  batwean  tha  east  ralua  and 
tha  BOBatary  ralua  of  allrar  bullloB  reraluad  aad  hald  to  secure 


>».2 
25.7 


'«.3 
63.6 
65.3 
65.H 
65.5 
66.5 


67.1 
67.8 
68.3 


68.8 
69.5 
70.'i 


70.9 
71.9 
72.5 


73.3 
73.8 


•llrar  Por- 

chaaa  let 
of  Juaa  19, 
I93U 


226.2 
302.7 
366.7 
'»57.7 
530.7 
562.7 


580.14 
58U.3 
58U.3 
58>>.3 
701.6 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 


■atlonalliad 
ailTor 
(Proo.   of 
Ao*.  9,193»») 


3U.5 
3»».7 
3U.7 
3^.7 
3X.7 
3'».7 


3U.7 
3U.7 
3>».7 
3U.7 
3U.7 
3»«.7 


3U.7 
3>*.7 
3'».7 


3U.7 
3't.7 
3U.7 


3'».7 
3U.7 
3H.7 


3'».7 
3>».7 


Total 

•alcBlorasa 
OB  allTar 
raraluad 


326.2 
U22.1 
508.1 
616.0 
705.6 
759.>» 


799.7 
818.9 
820.6 
820.7 

938.1 
1.069.6 


1.070.2 

1,070.9 
l.07l.'t 


1.071.9 
1,072.6 

1.073.5 


l,07l».0 

1,075.0 
1,075.6 


l,076,l» 
1,076.9 


Potaatlal 
•alcnloraca  ob 
•llTor  bnllloB 
at  ooat  Id 
Oaaaral  Poad  2/ 


27U.9 
397.5 
5'»l.6 
758.8 
950.6 
1.055.8 


1.089.0 

1,0U8.2 

967.3 

717.3 

333.2 
161. 2 


161.7 
160.9 
159.1 


159.8 
157.  >• 
153.0 


156.1 

l'il.2 
15l».l 


1H9.5 
l>»9.)» 


allTar  eertlfleatea. 

2/  Th»   figvcea  1b  thia  eoluon  are  aot  euaalatlTa;  aa  the  aaount  of 

bollloB  held  ehoagea,  the  potOBtlal  aelgBloraso  thereon  ehaacea. 
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Money  In  Circulation 

(In  nllllons  of  dollarsj 


Xnd  of  fiscal 
/ear  or  month 


1938 

1939 

19110 

191*1 

19142 

191*3 

igiw 

19>*5 

19I46 

I9't7 

19U7-Jaiiaar7 

Tabruarr. . . 
March 

iprll 

HV 

JUM 

J«ly 

Auguit. . .. 
Sapt ember. 

Ootsber. . . 
HoveBber  p 


Total 
money  In 
circula- 
tion 1/ 


6.U6I 
l.Okl 
7,81*8 
9.612 

ia.383 

17,1*21 
22.501* 

26.7't6 
28,21*5 
28,297 

28.262 
28.301* 
28,230 

28,11>* 
28, 261 
26.297 

28,1>*9 

28>5» 
28,567 

28,552 


Total 
paper 
money 


5.93"* 
6,1*88 
7.21*8 
8.932 
11,600 

16,1*92 
21,1*J8 

25.5»n 
26,9^*5 
26,91*2 

26.925 
26,966 
26,886 

26.763 
2^,910 
26,9't2 

26,792 
27,072 
27,192 

27,167 
27,370 


Oold 
certif- 
icates 


2/ 


S 


?aper  money 


SllTsr 
certif- 
icates 


1,230 
1.1*5'* 
1,582 
1.71'* 
1.75'* 

1.61*9 

1.588 

1,651 

2.025 
2, 061 

1.916 
l.95>* 
1.99^* 

2,022 
2,070 
2,061 

2,033 
2.051 
2,043 

2,029 
2,0>tO 


Treasury 
notes 
of  1890 


Dnitad 
States 
notes 


262 
266 
2l*8 
300 
317 

}22 
322 
323 
317 
320 

3O8 

31I* 

318 
321 
320 

317 
320 
317 

315 
320 


federal 
Beserr* 
notes 


l*,llU 
U,l*8l* 
5.163 
6,684 
9.310 

13. 7U7 
18,750 
22,867 
23.973 
23.999 

21*.  Ill* 
2U.116 

23.999 

23.853 
23.953 

23.999 

23.887 
*,151 

24,289 

2H,283 
2H,476 


federal 
Beserre 
Bank 
notes 

hi 


30 
26 
22 

20 
19 

584 
597 

406 

1*29 
424 
421 

4l4 
410 
406 

400 
397 
391 

387 
583 


■atlonal 

bank 

notes 


217 
186 

165 

150 
139 

132 

126 
120 
114 

106 

no 
109 

108 

108 
107 
106 

106 
106 
105 

104 
103 


Ird  of  fiscal 
year  or  month 


1938 

1939 

1940 

1941 

1942 

I9't3 

1941* 

l9»^5 

1946 

19>*7 

1947-January.... 
Tebruaiy.. ■ 
March 

April 

"ay 

June. ...... 

July 

August. ..  ■ 
September.. 

October. ..• 
HoTcmber  p. 


Total 
coin 


527 
558 
599 
680 
783 

929 
1,066 
1,205 
1,300 
1.355 

1.337 

1.351 
1.351 
1,355 

1.356 
1,362 
1,375 

l.3«5 
1,395 


standard 

sllrer 

dollars 


1*6 

u 

84 

103 

125 

l4o 
148 

Ikl 
l«»7 
l'»7 

1U7 
148 
14S 

l49 
399 
151 

15« 

158 


Sooree:   (l)  Olreulatlon  Statement  of  United  States  Honey:  and  (2)  A""^ 
Beport  of  the  Secretary  of  the  Treasury  for  1946,  pages  623-b27. 
p   Preliminary.  ,,  ..     ., 

1/  Sicludes  (1)  money  held  by  the  Treaauiy,  (2)  money  held  by  or  for 
the  account  of  the  Te4»ral  Beserre  Banks  and  their  a«ents,  and 
(3)  ooln  estimated  to  b«  held  outside  the  continental  limits  of 
the  United  Statai.  Includes  paper  ourreney  held  outside  the 


Subsidiary 
silTsr 


504 

610 
700 

7W 

876 

l£U 
864 
«69 

873 

S76 

875 

887 

895 

908 


Minor 
coin 


146 
155 

194 
213 

236 
263 
292 
317 
331 

327 
327 
328 

331 
330 
331 

33** 
337 

?! 


Money  In 
circulation 
per  capita 
(In  dollars) 


♦>t9-77 
53-84 
59. U6 
72.16 
91-95 

127.63 
162.98 
191.56 
200.00 
196.C6 

197-80 
197-76 
196-92 

195-79 
196-49 
196.66 

195-50 
197-36 
198-17 

196-95 
198.16 


esBtlaantal  Unite  of  the  United  States. 
2/    Gold  oertlfloates  were  irtthdraim  ftrom  oiroulatlon  in  1933- 
2/    Treasury  notes  of  I89O  la  olreulatlon  are  beln«  canceled  and  re- 
tired upon  receipt  by  the  Treasuiy. 
4/    IWdaral  Beserre  Bank  notes  and  national  bank  notes  are  ocreret 
by  toposlts  of  la»ful  money  and  are  Itt  proeate  of  retirement . 
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Capital  MoveroentB  Between  the  United  States  and  Foreign  Countries, 
and  Net  Position  In  Foreign  Currencies 


ThlB  chapter  on  Capital  MovomentB  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  I  of  Capital  MoTements,  the  Historical  Summary, 
contains  data  regarding  capital  movements  by  the  prin- 
cipal types  of  data,  and  by  years  from  1935.  ani.  cur- 
rently by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  components  In  the  same  chrono- 
logical detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  on  a  monthly  basis.  The  total 
capital  movements  are  given  first  and  then  the  prin- 
cipal categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and 
liabilities  to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 
available. 

The  last  group  contains  monthly  data  regarding  the 


net  position  In  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts,  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward. 

These  data  are  based  on  I'eports  filed  each  month 
by  banks,  bankers,  and  brokers  throughout  the  United 
States.  The  reports  are  collected,  checked,  and  tabu- 
lated by  the  twelve  Federal  Reserve  Banks.  The  totals 
are  then  forwarded  to  the  Treasury  Department  for  con- 
solidation and  publication. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin"  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  IS^Z  through  April  19*5".  '<>' 
details  during  that  period. 

■Treasury  Bulletin",  November  19'<-5.  ^or  oapltal 
movements,  and  position  In  foreign  currencies  by 
months,  19'^2-19'^5. 

"Treasury  Bulletins',  March  19'<-2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935« 


Section  I  -  Historical  Sunnnary 
Table  1.-  Net  Capital  Movement 

(In  thouandt  of  dollart;   negitlTe  flpir««  lndle«t«  «  net  otitflo*  of  capital  fr««  tha  Thlted  8t»t»t) 


Oalondar  Tear 
or  nontH 


1935  (Jaa.    2,  193W»"-    1.  ^-936). 

1936  (Jan.     2,   1936-068.  30,   1936). 

1937  (Deo.  31,   1936-neo.   29,   1937). 

1938  (Deo.  30,    1937-Deo.   28,   1938)- 

1939  (Dec.   29,   1938-J»»-     3,   19»K))- 
iglM)  (Jan.     h,   igMO-Deo.  31,   19'W)  • 


i9>n. 
191*2. 
19>*3. 
191W. 
19'»5. 
19'*6. 


I9I+7     (Jan.  l-to«.   31.   19'»7)- 


Total  (Jan.   2,    1935-Jta«.   31,   19'»7)- 


I9U7- January.. 
Tebruary. 
March 


iprll. 
Jane . . 


July... 


let  oapltal 
Borement 


i,itiio,686 

1,226,722 

833,715 

1*12,956 

1,198,735 

695,080 

-453,823 
626,121 

1,286,893 

it6l,35i 

i,07'*,375 

-793,32* 

1,510,133 

9,519,623 


67,8i»0 

l,882,57'» 

-223,190 

3'*,  798 

-263,263 

-67,1*58 

2,810 

76,022 


inalyels  of  net  oapltal  noreBaat  Int 


Short -tera 
taaklnc  fnnde 


992,829 
1*28,11*2 
287,39'* 
328,968 

1.135,«3 

81*1,628 
-21*3,522 

583,373 

1,168,058 

i>*«,59i* 

1,216,303 

-733,909 

1,61*5,956 

7,799,297 

l,0i»7 

1,979, '•06 

-21*8,1*93 

-33,702 

-278,920 

-8U,o68 

231,957 
78,729 


Brokeraca 
balance* 


6,039 

6,811 

31*,  687 

3»* 

32,990 

20,358 

-J*9 

3.513 

13,372 

8,52? 

17,79* 
9,661 

10,381* 

10*,  123 


-3,325 

6,201 
-2,068 

7,069 

-5. 17'* 

»,388 

-1,031 
i*,32l* 


Tranaaotlou 
in  ieaaitie 
teonrltiei 


316,660 
600,693 

2»*1*,626 

57,196 

-85,  "KT 
-21^,062 

-261,955 

>»6.599 

27,767 

210,735 

-113,105 

-33'*,  203 

-101,890 
362,631* 


-152 
-2'*,  698 
-25,362 

2,381* 

-18,238 

-5,102 

-7,1*26 

-23,296 


Tranaactloaa 
In  forei^ 
taeurltle* 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51.703 

77,696 

93,'^6 

-W,6i7 

265,127 

-1*1*.  317 

1,193,569 


70,270 

-78,335 

52,733 

59,0*7 
39,069 
17,32* 

-220,690 
16,265 
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Capital  Movements:  Section  I  -  Historical  Sumnary 
Table  2.-  6»iort-Tenn  Clalns  on  and  Liabilities  to  Foreigners 


ftid  of  oalaadjff 
fr  or  Bonth 


fotal 


X935  (I^.  31,  1935) 

1936  (Ibo.  30,  1936) 

1937.  (»»■  29,  1937) 

193t  (Ib«.  28,  1938) 

1939  Um.    3.  19W) 

19*0  (DM.  31,  19I10) 

19J1 

iste 

ilS:::::::::::::::::: 

19*5 

19>i{ 

l9>>7-'*BMir 

Marek 

April 

*V 

ttam 

J»l7 

iacurt 


672;6ll 
508,702 

3«3,97« 

387,786 
2«,673 
257,92? 
329, 69« 
392, 7« 
708,253 


730,693 
75^,576 
798, •32 

801,836 

880,205 
933,025 

979,199 

963.278 


(Poaltion  «t  «nd  of  pTlea  la  th<mi«Mi 
Biort-torB  olalaa 


of  dollart) 


'irski* 

la 

forelga 

oorraaolai 


128.951 
lHo,911 
152,«37 
150, cM 
66,7l»5 
»t7.'»77 

>»7,068 
30,916 
3H,387 

'•7,'»89 
98, U9 


93,^78 
78,720 
72,102 

116,943 

128,974 

159,504 
155.722 

149,912 


Hrahlo  la  Aollaro 


Ik»b«  to 

for*l(B 
kaoko 


161,263 
96,726 
U6,9i7 
165,521 
173,238 
115,U( 

116,633 

72,048 

86,378 
105,4a. 
100,267 
319,639 


313,213 
315,137 
337,775 

240,850 

27'*,  650 

248,402 

273,553 

266,185 


Outar 


48C,365 
'•3H,977 
385,636 
310,477 
268,719 
221,383 

202,085 

i'»3,70? 

137.1ft 
169,670 

245,010 

290,495 


32'»,002 
360,719 

388,555 

444,043 
476,581 
525,119 

5|t9,92* 

5'>7.181 


toUl 


1,901,142 

1,623,317 

1,893,087 

2,203,185 
3,221,328 

3,938,232 

3,678,518 

4,209,389 

5,374,903 
5,596,775 

6,883,068 

6,480,262 


6,503,699 
8,506,988 
8,302,351 

8,272,053 
8,071,502 
8,o4o,254 

8,318,385 

8.381.193 


»hort-tTy  ll«>llttl»» 


Vagrakl*  U  Aollan 


IWpoilti 
of 

forolgaori 


1.156,496 
1,456,885 
1,600,507 
1,985,025 

3,025,189 
3,786,182 

3,352,223 

4|l34|G2 

'»,356,50l 
4,946,624 
'».693.9ll 


'>.7'tO,992 
'*,888,977 
4,874,618 

5,003,148 

», 771, 282 

'♦,99e.'»5'» 
5,093,556 

5.248,972 


Othor 


W,795 
66,478 
209,597 
114,791 
135,311 
121,001 

306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,7'»5,722 


1,723,106 
3,58i,4o6 
3,391,699 

3,232,469 
3,270,826 
3,016,630 

3,189,109 

3.093.85<* 


r«r>ki« 

la 

forolo 

•orroaaloa 


97,851 

99.95* 

82.983 

103,369 

60,828 
31,049 

19,677 

13,893 
17,9U 
21,641 
29.5W 
40,629 


39,601 

JS:S 

36.436 
29,39* 
31,170 

35,720 

38.367 


■at 

■hart -tax* 

UaMU- 

ttlaa 


522,563 
950,703 


1,238,097 
2,712,626 


1.577, 


3.55*,25* 

3.310.732 
3.958,716 
9,U6,974 
5,267,081 
6,490,302 
5.772,009 


5.773,006 
7,752, *12 
7,503,919 

7,470,217 
7,191,297 
7,107,229 

7.339,186 

7.417.915 


Table  3.-  Net  Movement  of  aiort-Term  Banking  Funds 


1935 
1936 
1937 

1938 
1939 
1940 

19*1. 
19*2. 
19*3. 
19*(. 


(In  teeuaaada  of  tollarat  aagatlTo  flfaraa  ladleata  a  aet  ontfle»  of  ei^ltal  froa  tha  Atltad  Sutaa) 
tbort-toTB  elalaa 


0alaa4ar  : 
•r  Boatli 


Uaa.  2,  W^J—.  1,  1936) 
Ua>.  2,  1936-«a«.  30,  1936) 
Bae.  31,  1936-«»«.  29,  1937) 
(Bae.  30,  1937-»»«.  28,  193«) 
(Sao.  29.  1938-Jaa.  3,  I940) 
1940.JM.  31,  19*0) 


(Sao.  29, 
(Jam.     * 


19*7     (Jan.     1-An«.  3I,  1947). 


Total  (Jan.     2,  1935-iac.  31,   19*7) 


1947-Jaiaui7.. 
Malmarjr. 
Marak... 


Jaaa.. 


JalX... 
An^at. 


fetal 


361,360 

70,119 

17,6t4 

28,9*8 

117,3*0 

12*,72* 

16,192 

97.503 

-11,256 

-11.765 

-63.072 

-315,*«7 

-255.025 
117.205 


-22,**0 
-23,883 

-*3,856 

-3,4o4 
-78,369 
-52,820 

-46,17* 
15.9a 


Parakla 

la 
foral^ 

earreaelaa 


Pv>bla  la  dollara 


228,132 

-1*,788 

-11,526 

2.393 

83.299 

19,268 

*09 
15,933 
-3.471 

-20,216 

7,11* 
-50,630 

-51.793 

204,124 


*,6*l 

l*,758 

6,618 

-44,841 
-12,031 
-30,530 

3.782 

5.810 


Loaaa  to 

foral^ 

baaka 


-3,552 
31,868 
-20,191 
-48,60* 
-7,717 
58,120 

-3,515 
20,671 

-l*,330 

-19,0*3 

5,15* 

-219,372 

53 .*5* 
-167.057 


6,426 
-1,924 

-22,638 

96,925 

-33,800 

26,248 

-25,151 
7.368 


Otkar 


136,780 

§:% 

75,159 

41,758 
*7.336 

19,298 

-32,506 
-75.3*0 
-*5,*85 

-256,686 

80,138 


-33,507 
-36,717 

-27,836 

-55,488 
-32,538 

-48,538 
-2*,805 

2.7*3 


Skort-tora  Uakllltloa 


tbtal 


631,469 
358,023 
269.770 
300,020 
1,018,143 
716,90* 

-259.71* 
485,870 

1.179,31* 
220,359 

1,279,375 

-*18,428 

1.900,981 

7.682,092 


23,*87 

2,003,289 

-204,637 

-30,298 

-200,551 

-31,248 

278,131 
62.808 


Pagrakla  la  dollara 


Ikpealta 

of 

foralgaera 


587,33* 
333,407 
1*3.622 
37*,**0 
1,0*0,16* 
760,993 

-*33,959 
105,607 
620,88* 
220,576 
583,205 

-268,854 

555.  lU 
*. 622,530 

*7,131 
1*7,985 
-i*,359 

128,530 

-231,866 
2a,  172 

101,102 
155. *16 


Otkar 


<.333 

19.683 

-94,'8oi 

20,520 

-I*. 510 

185,617 

?m 
-3,9*7 
692,265 

-l9»,65i 

1.3*8.132 
3.077.732 


-22, 616 
1,858,300 

-189,707 

-159,230 

38,357 

-25*, 196 

172, *79 
-95.255 


Pagrabla 
la 

foralcB 
eurranelea 


37,802 

*.933 
-16,971 

20,386 
-*2,5*1 
-29,779 

-11,372 
-5.102 

4.018 
3.730 
3.905 

15.083 
-2,262 

-18.170 


-i,oe« 

-2.996 

-571 

402 
-7.042 

1.776 


lat 

ahort-taiB 
Uakll- 
ltloa 


992,829 
*28,ll« 
287,39* 
328,968 
1.135.*83 
8*l,6sf 

-2*3.522 

553,373 

1,168.058 

1*8,59* 

i,a6,303 

-733.909 

1.6*5.956 
7.799.297 


1.0*7 

l,979,*06 

-2*8,493 

-33,702 

-278,920 

-84,068 

231,957 
78.729 
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T^ble  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(Xa  thopi»aa»  «t  AoXlart) 


Calaadar  ]r««r 
•r  Bonth 


1935  <'•»•     2,  1935-'*'-     ^'  ^536) 

1936  (Jan.     2,   193&-a»«.  30,  1936) 

1937  (Dm.  31,  1936-»|8.  29,  1937) 

1938  (n»8-  30.  l937-l>»o.  28,  1938) 

1939  (Dm.  29,  1938-Jmi.    3,  19J0) 


19)11. 

19)»2- 

19H6. 


Staaitl*  ■%oeka 


PorebMM 


191*7     (Jan.     !-*««.  31,  IS**?) 

Total  (Jan.     2,  1935-*"*-  31,  IJlt?) 


19>»6-Jaaaar]r . . 
UtrA 


^rll. 
Slay... 


JmJj. 


aat. 


n.a. 
m.n. 

n.n. 

a. a. 

n.a. 

28>l,206 

iw.osg 

96,383 
15X,639 
136,853 
260,223 
367,6>t9 

132,963 


U.Hlfi 
19,HH5 
1H,367 

U.IM 
15.8H5 
13,386 

19,893 
13.763 


Snlaa 


n.n. 
n.a. 
B.a. 
a.  a. 
n.a. 
'»73,052 

368.558 

75,*88 

191^;  616 

171,1J32 

357,655 

»32,109 
21>»,8l*3 


29.H65 
33,065 

21,183 
2)1,013 

§:Sg 

27,926 
21,050 


lat 


a. a. 
a. a. 
a. a. 
a. a. 
a. a. 
-188,S>t£ 

-222,519 

20,895 

-»«.977 

-3^.579 

-81,880 
n.a. 


-U,0»>9 
-13,620 

-6;8i6 
-5,569 

-17,327 
-11,583 

-8,633 

-7,287 


Ssasatto  boada 


Porehaaaa 


a. a. 
a. a. 
a. a. 
a. a. 
a. a. 

2a,8i6 

m,952 
im.zit 

2'*l,299 

5V3,558 

177.717 

lU,)»70 

163,062 


I 


30,655 


20,555 
10,753 


Salaa 


a. a. 

n.a. 
a. a. 
a. a. 
a. a. 
278,032 

21)»,388 
138,51)* 

^2^:1^ 
393.390 

68^,213 
183,072 


»!37)» 
3)»,988 

11,796 
18,n* 
27,833 

I9,3)t8 
26,762 


lat 


a. a. 

a. a. 
a. a. 
a. a. 
a. a. 

-56,  a6 

-39,*36 

29.70^ 

70,7'«'» 

2)v5,3l»> 

-15,673 

-269,7'»3 

-20,010 


10,897 
-11,078 

-i8:5w 

'1,207 

-16,009 


fotal 
porohaaaa 


1.302,68)» 
2,68)1,391 
2,273.381 
1,200,119 
l,03H,)»78 
506,022 

320,991 

260,601 

392.938 
650,411 
637.9)W 
782,119 

296.025 

12,3)»2,100 


)»9.070 
32.7)n 
30,809 

38,193 
33,1*8 
•7.700 

39.8)18 
*,5i6 


fotal 
aalaa 


397,915 
ll.979.)»66 


986,02*» 
2,083,698 

2,028,755 

l,li«,923 

1,U9,905 

751.08* 

582,9>»6 

21)^,002 

»39,676 

75l.O)*5 

1,116,322 


■at  daaeatla 
atoaka  and 
boada 


)l9,222 
57,)»39 
56,171 

39.809 
51,386 
52,802 

)»7,27)» 
)»7,812 


316,660 
600,693 
2)D»,626 
57,196 
-85.'«7 
-2)15,062 

-261,955 

>*6.599 

27,767 

210,735 

-113,105 

-334.203 

-101,890 

362,63)» 


-«2 
-a9;3? 


-2)»,6|8 
1.362 


2,38>» 
-18,238 

-9.102 

-7,)*26 

-23.296 


lot  srailabla. 


Table  5.-  Purchases  and  Sales 


of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thonaaoda  of  dollara)    


OalaaAar  7«ar 
ar  aoatk 


1935  (Jaa.    2,  193JJ««-     1.  Wf) 

1936  (Jaa.    2,  1936-ll»«.  3©,  1936 

1937  (Dao.  31.  1936-nio.  29,  1937) 

1938  (Dao.  30,  1937-Ba«.  28,  1938 

1939  (Dae.  29,  1938J««.     3,  1^) 
I9SI0  (Jan.     i,  19H0-Bac.  31,  19»»0) 

19)11 

I9ta 

ig::::::::::::::::::::::::::::::: 
ilS::::::::::::::::::::;:::::::::: 


1^7     (Jan.     l-i»«.  31.  19'»7) 

total  (Jan.     2,  l935-*««-  31.   19»*7) 


Boraleaatodca 


?Brabaaaa 


19)»7-JaBna«T.. 
fatoaaxy. 
Nar«h.... 


i^)rll. 
May... 
Joaa.. 


J«l7... 
A««Bat. 


a -a. 
a. a. 
a. a. 
a.a. 
a. a. 


a.a. 
«3.87« 
26,601 
57. 3M 
65. A7 

)n.768 

a.a. 


5.7I8 

10,271 

5,)»28 

U,05)» 
)|,92)» 
)»,075 

3,733 
3,565 


Salaa 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 
a.a. 

a.a. 

a.a. 
19,791 
22,078 

65' 610 

28.162 


3.290 

3.635 

)»,368 
2.57'* 


lat 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 

a.a. 
a.a. 

3.»«7 

-»■§ 

-363 

13.606 


foratgn  boada 


Parshaaaa 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 


a.a. 
)»»»6,367 
31)1,262 
318,U3 
5.936 


755. 


500,700 


76,052 

81,*llO 
53,159 

))5,6)t6 
30,058 


Salaa 


a.a. 


a.a. 
a.a. 
a.a. 


a.a. 
372,158 
K5,289 

558,623 


22,569 

133.128 

25,'*57 

?3,89)» 
36,815 
36,275 

265,701 
l)»,78)* 


■at 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 
a.a. 

a.a. 

a.a. 

7)1,209 

88,973 

-29,156 

265,)t90 

-57,923 


68,588 

-8)»!366 
50,595 

57,^ 

l6,88)( 

-220,055 
15, 27)* 


total 
porohaaaa 


661,256 
896,1)»9 
1,016,188 
)M2,809 
561,236 
205,289 

185,261 
220,533 
)>69.»5 
3)«>.863 
355,»»>n 
821,183 

5>I2,>»68 
6.758.321 


96,875 
99.033 

81,)l80 
85,H9)» 

79,350 

57.23H 

)«.379 
33,623 


fotal 
aalaa 


536,098 
705,073 
7)W,180 

127,133 


lat  f eralca 
atoaka  and 


)»02,055 
556,056 

586,785 

5,56)»,752 

26,605 

137,368 

28,7'»7 

26,)lH7 
)H>,281 
39,910 

270,069 
17,358 


125,158 

191,076 

267,006 

26,758 

U5,689 

78,15* 

51,73 

ii:8r 

265,127 

JA,317 

1,193,569 


70,270 

-78,335 

52.733 

99,0»}7 

17,3* 

-220,690 
16,265 


lot  available. 
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Capital  MovementB:     Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funda 

(In  thou.mdi  of  doU.r.;    n.gatlr*  flgur.t  Indict*  «  net  outflov  of  opltU   fro.  tt..  UnU.d  St.t..) 


Covin  try 


lurope: 


United  IlngdOB. 

France 

BelgluB 


Denaark. 
rinluid. 
Oeraany. 


Oreece 

Italy 

Luxeabourg. 


Metberliinds. 

Momaor 

Portugal.. .. 


Rub acta. 
Spain... 
Sweden . . 


Swltterland 

U.    S.   S.    R 

Yu^otlaTia 

Other  lurope.... 


Total   Europe. 
Canada 


Latin  America! 


Argentina. 
Bolivia... 
Bratll.... 


Chile 

ColoBbia. . . 
Costa  Rice. 


Cuba 

French  Weet   Indlei  and  Oulaaa. 
Mexico 

Metherlande  West   Indies  and 

Surinad 

Panaea 

Peru 


"Veneiuela 

Other  Lctln  Aaerica. 


Total  Latin  ADeriea. 


Aela: 
China  and  Manchuria. 
I'rench  Indo-Chlna. . . 
Hong  long 


India,  Buna,   and  Ceylon. 

Brl  ti»h  Malaya 

Japan 


Hetherlands  laet  Indies. 

Philippine   Islands 

Turkey 

Other  Alia 


Total  Asia 

Other  countries  1 


Australia 

New  Zealand 

Igypt  and  Anglo- ^yptlan  Sudan. 

French  Morocco 

Uillon  of  South  Africa 

All   other 


Total  other  countries. 


International" 


Onidenttfled. 


Orand  total. 


Net  capital  novesient 


lUroh 


-6«,538 

15,108 
28.277 

-5.770 

356 

1.307 

-4,  lilt 

->w.375 

>(l 

-38,931 
-1,376 
10,099 

-830 
1,137 

6,028 

9.335 

67 

733 

-5.858 


April 


-93,30^ 


-8O.19H 


-3,782 

-1,199 

-33,813 

5,>A2 
-528 

-872 

35 

162 

-5,>t50 


-l,?59 

-1,372 

267 

-3,321 
-1,175 


106,226 

-19,  "toe 

-16,528 

-4,627 
-3,'»U3 

2,23'* 

^3 

5,828 

-662 

135,085 
-3,87'* 
-l.9>»5 

-3,588 

-221 

-9,025 

15.501 

1,»76 
658 

-13.821* 


190.288 


-88.287 


-1*6,867 


-21,775 

3,092 

-915 

-5.237 

-301* 

1.035 

1*,518 

20,315 
-1.238 

-5.588 


-6.097 


-7.103 
1,125 
1,191 

-M 

8.>*93 
-181 


2.919 


1,333 


-986 


37,822 

-2,961* 

-56,979 

86 

1,169 
1,1*19 

9.663 

-811 

-13.811 


-2,046 
1,192 

7.768 

-1,852 


-19,582 


-?.5'»o 

-61^2 
587 

-4,076 
7>n 
161 

-19.708 
-11,016 

9.139 
-ii»26 


-37, 77"* 


1.762 
-770 
-H35 


1,339 
-3,916 


-2,>i2e 


■^?T^ 


-223,190 


-2,9'''* 


19UI_ 


-11*2, 297 
-12,11*9 
-11,9149 

-1,003 

-6.352 
12,1*33 

-2,103 

-22,966 

-94 

-34,971* 
-II.618 

-128 

-3,177 

-423 
-5,628 

3,027 
-9.559 
-2,669 
-6,213 


-257.842 


-1,749 


27,483 

-1,936 

-53,195 

-8,437 
-^,277 
-1,070 

-12,191 

261 

-883 

-1.615 

-5.004 
3,236 

-6.636 
18,155 


-46,109 


-44,567 
z,(M 

3.008 

-1,719 

1.551 

-838 

-7,886 
-7,355 
-8,579 
-5.053 


-69.390 


1.915 

-182 
1,505 

-999 
2,eo4 

-13,643 


34,798 


-11,842 
70,420 
-8,620 

-5,096 

-2,262 

5,729 

-5.396 
-17.470 

-364 

-16,228 

-9,719 

-10,033 

-67 

-570 

-21,010 

-5,319 
160 

-10,324 


Julj 


-48,702 


'W.358 


18,452 

7,917 
-20,941 

8,305 
-19,312 

-249 

142.112 
-831 
-545 

1,362 
-292 

2,761 

10,019 
-20,259 


128,499 


172,388 
-84,005 

23,374 

-6,405 

7,085 

19,053 

-130 

-20,054 

511 

-4,511 

-12,724 

-2,025 

-4,929 

3.140 

-11,530 

12,512 

-281 

1,214 

2,656 


95,339 


Mwpst 


34,374 

12,369 

20,042 

3,814 
3,647 
7,301 

4,196 
-3,094 
-2,419 

-2,189 

-2.357 
7.704 

1.063 

192 

-8.967 

-3.846 

2,219 

-593 
11,987 


-8,746 


35,506 
-1.521 
10,620 

-12,280 
-5,790 
-1.507 

-11,762 

-100 

15.343 


31 

-1,731 
11,519 

-7.997 


-44,939 

-3,290 
-863 

-11,659 

-1.982 
-1,297 

456 

tm 

-3,392 


-53,982 


-2.593 

502 

2,33a 

-664 

-6,702 
-2,153 


-9,400 

-9.278 

116,853 

-125,098 

'*,374 

7>*5 

-263,263 

-67.458 

29,857 


-35,169 

-965 

5,587 

'771 

-9,119 

-1,075 

-10,557 

^83 


91,443 


35,634 


-2,577 

684 

12,806 

1,691 
2,694 
1,671 

3.054 

-331 

10,580 


3,454 

452 
3,040 

7,381 
9,775 


54,374 


-46,512 


6,201 
82 

-3.e«4 

-25H 
6,462 
7.963 


17.370 


-82,471 


-2,027 


2,110 


-20,731 
-1,258 

-2,408 

16,472 

2,750 

16 

l,04o 

4,626 


-I4,l45 


8,898 
410 

1,659 
-562 

8,813 

-4,543 


14,675 


-103.134 


-2,825 


76,«88 


Short- t«r»  banking  funds 


Iu«h 


-66,114 
14,636 
28,835 

-5,775 

307 

1.322 

-,4018 

-31.790 

"♦35 

-33.134 
-1,625 
10,075 

-787 

l,l42 

5.836 

8,881 

67 

782 

664 


IjMfll 


-70,261 


-110,505 


-2,999 

-1,237 

-36,706 

5.117 
-721 
-846 

-2,344 

161 

-4,918 


-1,233 

-2,515 
-768 

-2,729 
-2.276 


-54,010 


-20,942 
3.102 

-946 

-5,281 

-297 

1.030 

5.8I6 
19.352 

-1,201 
-5,534 


-4,901 


-19,262 
1,125 

1.177 
-433 

8.467 
-219 


-9,l'*5 


1.333 


-1.004 


-248,493 


104,188 
-22,078 

-16,643 

-4.669 

-3,429 

2,196 

491 

5,779 

-686 

142,999 

4,912 

•^,006 

-3.587 

-528 

-9,091 

8,122 

1,476 
6I8 

-12,725 


1947 


195,  »9 


-148,057 


33.743 

-2,974 

-58.065 

-191 

823 

1.434 

8.566 

-754 

-14.406 


-156 

-2.170 

1,054 

6,884 
-2,836 


-29,048 


-9,921 

-642 

208 

-4.123 

741 
165 

-19.703 

-10.403 

9,110 

-4,382 


-38,952 


-2,648 
-771 
-462 

-430 

1,319 
-2,565 


-5,557 


"=ST*53 


-2,974 


-33.702 


-i4o,6o6 

-9.953 

-12,077 

-924 
-6.341 
12.503 

-2,233 

-23,070 

-13 

-3.501 

-11,352 

-83 

-3.m 

-407 
-5,412 

4,068 
-9.563 
-2,762 
-6.214 


-220,717 


-50,321 


26.066 

-1,918 
-53,413 

-9.830 
-4,423 
-1,068 

-12,288 

1! 


-1,607 
-2.002 

3,246 

-6,849 
16,825 


-46.947 


-43.910 
2,048 
2.971 

-1,753 

1,558 

-836 

-7,826 
-7.427 
-8.563 
-5,io4 


-68,842 


-1,683 

-244 

1,463 

-1.501 

2.035 

-13.429 


-13.359 


116,853 


"T*>i3 


-278.920 


*UM 


-12,223 
71,111 
-9,651 

-5,100 

-2,048 
5.731 

-5.40* 

-17,630 

-114 

-6,917 

-9.850 

-10,082 

-6,555 
-19.  ou 

-5,661 

159 

-693 

-10,^6 


*J7 


A<t»% 


-44,617 


9,633 


16,110 

7,906 

-22.151 

8,268 

-19.310 

-202 

l4i,650 
-831 
-203 


1,327 
561 

2,783 

9.738 
-20.977 


173, 40< 

-81,833 

22,6ie 

-6.453 

7,085 
19,049 

-96 

-20,082 
4<9 

6,430 

-11,831 

-2,161 

-4,931 

3.163 

-11.549 

H.97I 

-286 

1.230 

3,258 


102,449 


-20,681 


124,669 


-43,866 

-3.290 

-426 

-U,734 
-1.958 

-i,fn 

432 
19,663 
-6,650 
-3,281 


-52,381 


9,238 

491 

2,2t4 

-657 
-6,708 

-1,607 


2,981 


-125, ow 


745 


-84,068 


36,035 

-1,541 
10,341 

-12,566 

-5,802 

-1.584 
-12,857 

-100 

16.297 


-182 
-439 

-1,872 

11,102 

-8,955 


27.877 


-35,407 

6I5W 

1,224 

3,644 

765 

-9,094 

-1.K8 

-10,545 

-807 


-^5,859 


-7,657 

108 

-3,142 

-27? 

6,384 
7.955 


3,369 


166,829 


-2,027 


231.957 


1/     Includes  transactions  of  international  organizations  such  as  United  Bations  Belief  and  Hehabilltatlon  Ididnlstratlon     International 
"onotary  Fund,   and  International  Bank. 


35,882 

16,467 
20,028 

3,320 
3,616 
7,299 

4,158 
-3,099 
-2,46c 

18,101 

-2,950 

7,666 

1.063 

171 

-8.333 

-2,991 

2.219 

-593 

12,076 

Ul,64o 
30,306 


-7,733 

671 

12,525 

1,426 
2.670 
1.724 

2,427 

-331 

8,070 

3,398 

831 

3.153 

7,576 
8,861 


>*5,268 


-20,922 
-1.258 
-2,457 

16.473 

2,750 

16 

-2,992 
-11,656 

4,584 

-l4,403 


6,080 

376 

1,760 

-570 

-4,681 

11,904 

-103. 13** 

-2,852 

78,729 
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Capital  MovementB:     Section  II  -  Summary  by  Countries 

Table  2.-  Net  Movement  of  Brokerage  Balances,  and  Net  Transactions  by  Foreigners 

In  Long-Term  Securities  (Domestic  and  Foreign) 

(la  thousands  of  dollars;  negative  flgares  ladlcate  a  net  outflow  of  capital  fron  the  United  States  or  net  sales  by  foreigners) 

Brokerage  balances 


Csontry 


Europe: 

United  Kingdom. 

Prance 

Belgium 

Denmark 

Finland 

Qermany 

Oreece 

Italy 

Luxembourg 

Netherlands . . . , 

Norway 

Portugal 

Sumania 

Spain 

Sweden 


Karcb 


Switzerland.. 
0.  S.  S.  E.. . 
Yugoslavia. . . 
Other  Europe . 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brazil. . .. 


Chile 

Colombia. . . 
Costa  Rica. 


Oaba 


French  West  Indies  and  Ouiana. . 
Mexico, 


Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

latal  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Ohlna. . . 
Ho.^g  Kong 


India,   Burma,    and  Ceylon . 

British  Malaya 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries: 


-2,l6l 

UiH 
-151 

-52 
-15 

IS 

-72 
19 

1,385 

-li6 

11 

-Hi 

-12 
163 

l,6lH 

■M 


Australia 

Hew   Zealand 

Egypt  and  Anglo-Egyptian  Sudan. 


French  Morocco 

Union  of  South  Africa 
All  other 


Total  other  countries. 
International  1/ 


Unidentified. 


Orand  total. 


April 


1.011 


-1,719 


-2,366 
IH 

513 

1>»2 

.3U5 

-32 

-lUo 

1 

-163 

-Ik 

1,055 

-20 

-799 
515 


-1,639 


-57'* 

31 

-H3 

1 

-1 
826 

53 


293 


59 

3 

-1 
83 

-182 


-38 


2>* 


-2.068 


898 
166 

108 

5 
30 

-2 
82 

-95 

99U 
-60 

32 

1 

99 
-IJA 

6H0 

Uo 
-106 


2,688 


1,223 


1.355 

-3 

277 

-192 
258 

261 

5 
492 


-71 
30 
23 


825 
-16 


3,210 


2,319 

-H7 

56 

-10 

-7 

-718 

-3 

-U2 


1,51*8 


-U6 

-15 

-3 

1 

-k 

-1.533 


-1.600 


191^7 


«V 


7.069 


55 

-1(2 

-ei 

-J 
11 

-31W 

-169 

-2 

-1 

-3'* 
-1,781 

9 


J-eat 


«3 


JQI7 


-3,210 


-1,608 

-21*3 
-321 

81 

-32 


-553 

— b 

-887 


Ul 
306 

-15 

-269 
907 


77 

lH« 

65 

-239 
-67 
-37 

38H 

108 


8 

H5 

-28 


1,278 
-ZkJ 


65 
10 

72 
-l,lH8 

lite 

-8 

1 

-10 

1«0 

-580 
-91 


ia«Mt 


-U62 


-1,832 

-112 

-1*1 

>*9 
-1 

-18 
-31 

6 

-38 
no 
-33 

-1 

-1* 

-137 

831* 

-37 


-611 


-1.021* 


695 
13 

9 


-8 

85 
2 

162 


96H 


% 


>»67 


-881 

-109 

-51 

-2H 


12 

-181 


-2,002 

1* 

-71 

77 
28 

7'* 

-33 

-2,151* 


1,58* 
118 

629 
1,737 


-1,291 


-17 

-2 

1 

-307 


-261 


-35 


-5,17>* 


-1*9 

3 

23 


78 
57 


56 

-13 

16 

«5 

-12 
-1 


185 


112 


1*,388 


-12 
-28 
-10 


85 
-178 


-11*3 


Transactions  by  foreigners  in  long-term  securities 
I9H7 


-1,286 


91*0 


-255 
-3 

-18 

28l* 

8 

-5»* 

57'* 

1 

3.036 

2^6 

-91* 

-360 
1,060 


1*,1*83 


1*1* 

1*2 

-6 


202 


-1,031 


-16I* 

-9_ 

-1*2 


March 


-263 

58 

-1*07 


-108 

-8,513 
-H13 

-7,182 

365 

13 

-2 

7 

30 

-1,160 

-9 
-6,576 


i^ril 


-2H.051* 


32,030 


1,11*0 
2,506 

7 

-S 

8 

-66 
-33 

119 

-8,908 

-8,726 

29 

-2 
208 
210 

6,739 
-993 


Kajr 


-1,536 

-1,91*2 

73 

-37 

-11 

-6 

125 
152 
-92 

-31,133 
-97 
-H3 


-15 

-182 

7>10 
k 

93 
-8 


Jnae 


-7,739 


5«.5'»7 


2.378 
183 

538 
6 

2,519 
-369 


-12 

88 
1,055 

203 
586 


8,782 


-259 
-10 


87 
-I 

-1,297 

137 

-37 

-107 


2,72"* 

13 
809 

1*69 

88 

19 

836 
-62 
103 


-11 

9»* 
115 

59 
1,000 


-33,915 


50,180 


-113 

-5U6 

91*8 

-21I 


6^ 
-39 

-10,568 

"?? 

-38 

5,988 
-2,073 

-2,i*5i* 

1 

2 
62 


JxHr 


-2,296 

-1,929 

768 

-17 
-6 

-U9 

62 

-30 

-9,793 

-i,ol*l 

11*1* 

1 

-13 

-21 
8,121 

-li 

-538 


'«4:Bet 


-9,108 


30,61*8 


6,256 


-1, 


27 


l*,32l* 


12,100 

11 

-172 

-57 
220 


-938 

1*26 

-7 

6 

8 

105 
32 

-2 


1,660 
-18 
539 

1,312 

'% 

650 

-U3 


-k9 

-3,308 

5 

1*82 
1*23 


1,862 


-370 


12,102 


27,371 


i*,i*56 
16 
30 


182 


i*,737 


-1,352 

25 
-7 
-2 

-58 

-13 

-18 
-Ul 

-1,512 


2,202 

11 

1,11*5 

276 

65 

-10 

78 

-M50" 


27 

-898 
o 

11*8 
763 


-6.9*8 


32i* 

2,011* 

55 

1*1*5 

31 

3 

56 
36 
35 

-20,252 

U83 

71 

1 

25 

-1*97 
-1,689 

-52 


12,51*6 


3,363 


l,>*73 

16 

350 

!?1 
3 

1,13'» 
1.200 


-129 

-1,292 

23 

-212 
-779 


-18,911 


i*,388 


3,61^ 

36 

50I* 

-32 

» 

1*.220 


-192 

-328 

126 

-2 

27 
23 

-10 

70 


-310 


1,980 


182 

-98l» 

18 
-2 

6 

-30 
k9 

-77 


5,Uii 

16 

299 

-19 

16 

1 

53 

-1 
-526 


-2 

-625 

-19 

165 

-11*6 


i*.623 


-838 


-11,782 

8 

85 

-7 

-72 

-603 


61,1*31 


20,831 


-12,371 


12.222 


13,870 

2 

68 

25 

186 


11*7 
7 
5 


-1*5 

-18 
-1*0 


56 


lU.lUl* 


-21*9,300 


-228,116 


2,778 

-5 

-153 

g 

38 

11*7 


2,813 


-7,031 


1/     Includes   transactions  of  International  organizations   such  as  United  Nations 
Honett-ry  Fund,    and  International  Bank. 


Belief   and  Eehabilitatlon  Administration,    International 
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Country 


Buropei 

Doited  Eln^oo. 


lyanea. 
Belgium. 

Dsniiark. 
nnland. 
Oarmany. 


Qreaee 

Italjr 

luxambourg. 


Netherlands . 

Sorwajr 

Portugal . . . . 


ftisanla. 
Spain. .. 
Sweden. , 


Switzerland. . 
U.  S.  S.  E... 
Tu^BlBTla.  . . 
Other  Burope . 

Total  Xorope. 

Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brazil 


Chile 

ColomUa.. . 
Costa  Rica. 


Capital  Movements:     Section  II  -  Simary  by  Countrlei 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Fbrelgners 

(Poaltlon  at  end  of  month  in  thouaanda  of  dollitra) 


Cuba 

IVench  West  Indies  and  Oulana. 
Mexico 


Hetherlands  West  Indies  and 

Surlnan 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
R'ench  Indo-Chlna. . . 
Hong  Kong 


India,  Burma,    and  Ceylon. 

British  Malaya 

Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countrlesi 

Australia 

Hew  Zealand 

Egypt  and  Anglo-£^ptlan  Sudan. 


Prench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

y 
Internati  onal 


Unidentified. 
Ornnd  total. . 


Claims 


19l»7 


Narak 


35,770 

15,639 

8,019 

3U5 

«,255 

30.357 

13.213 

20,599 

53 

155,7ft 

1.01*5 

l».18li 
3,833 
5,951 

11,376 
10 

13,15>» 


331,792 


39,033 


'*9,929 

2,963 

69,583 

15.979 

26,835 

U,039 

'»5.i65 

11 

30,6ft 


8I9 

2,208 

6,989 

19,563 

33,89* 


308,645 


1*1,2^2 

25 

^ii^ 

l'»,638 
973 
2^ 

l,lK»l 

20,271 
2,030 
3,916 


88,883 


6,510 

»9 

15,976 

5,2>»3 


^urtl  Miv 


l«,l«5 

21,125 

8,863 

32»» 

7,106 

30,371 

12,822 

22,0>H 

52 

51,038 
5,180 
1,010 

6,87'* 

3,7'»2 
7,110 

8,291 

13 

7 
22,933 


251,327 


36,H33 


57,821 
1>,818 

115,360 

18,578 

30,398 

3,375 

53,829 

9 
33,662 


1,082 
2,201 
7,8U3 

15,>H9 
37,285 


381,680 


'»6,989 
22 

lt,029 

ii»,i93 

1.291 

2i*7 

1,911 

22,&02 

2,^53 
H,5lH 


98,051 


7,'»55 

1,312 

378 

102 

18,303 

6,»H5 


29,817 

33,965 

- 

- 

262 

380 

798, '»32 

801,836 

39,596 

lS,84l» 
8,885 

378 

9,097 

30,323 

12,980 

23,832 

65 

39,25^ 
5,913 

1,212 

6,992 
3,517 

7,W 

9,U9H 
4 

26.29« 


2l|l»,130 


36,829 


6o,7H6 
5,29'* 

150,208 

20,297 
36,390 

3,587 
60,091 

83 

3»>,753 


i,oiA 

2,091 

7,552 

19,160 
36,685 


■♦37.981 


76,131 

22 

3,503 

13,203 

l,'»I5 

23,151 
2,683 

5,790 


127,271 


6,610 
1,600 

396 

U09 

18,936 

5,635 


39,3>»0 
20,090 

10,12U 

583 

11,381 

30,3'W 

12,889 

2^,093 
306 

H9,0H2 

6,322 

1,511* 

6,923 
'»,327 
7,*7l 

7,812 

5 
I 

35,373 


267,951 


36,383 


57,622 

3,561 

160,854 

17,385 

40,2511 

3,937 

45,981 

251 

32,869 


974 

2,581 
5,600 

16,720 
36; 261 


424,850 


104,842 
Tt 

3,531 
32,797 

2,178 
183 

480 

20,153 
3,316 
5,77H 


173,331 


9,03'* 
989 
250 

88 

15,170 
i*,539 


33,586 

30,070 

- 

- 

401 

440 

880,205 

933,025 

AOy 


36,905 

2l,H37 

9,004 

592 
17,842 
30,348 

13,005 

''•"^ 

"♦7,239 
7,023 
1.332 

11.876 
1,598 
8.ft4 

10,195 
6 
8 

37,>*73 


278,871 


3>*,047 


65,833 

3,269 

164,070 

20,492 

35,719 

3,853 

53,269 

589 

27,609 


1,033 
2,742 
5,901 

18,243 

42,317 


444,939 


110, 726 

62 

3,123 

33,662 

1,579 
261 

5O8 

25,130 

3,248 

6,748 


185,047 


11,256 
i.ftl 

180 

146 

18,790 

3,778 


35,831 


464 


979,199 


Aa«««t 


34,069 
20,921 
10,250 

'♦37 
17,906 
30,3'*5 

12,551 

23,587 

52 

41, 916 
7,981 
1,254 

12,024 

1,348 
9,320 

9,806 
3 

8 

36,231 


270,009 


32,161 


71,824 

3,167 
163,577 

22,738 

35,212 

3,810 

5H,519 

50 

30,996 


1,149 
3,777 

6,286 

18,489 
36,181 


'♦51,775 


108,180 

329 
3,071 

27,454 

1,595 

268 

478 

24,486 

3, '♦58 

8,360 


177,679 


9,004 

1,461 

152 

310 

15,783 

4,228 


30,938 


716 


963,278 


Liabilities 


Maroh 


373.581 
226,369 
178,784 

62,499 

31,345 

6,857 

39,692 

218,487 

22.905 

183,344 

105,336 

54,192 

'12,210 

18, 75'^ 

165,2a 

392,164 
58,537 
14,670 

111.35^ 


2,276,301 


778,159 


181,412 
12,833 

127,571 
51,028 

51,862 
8,539 

150,819 

3,990 

139,054 


10.534 
73,177 
34,031 

46.659 

186,070 


1,077,579 


373,230 
39,056 
38,919 

40,670 

7,223 

18,716 

122,896 

447,134 

55,831 

79, '♦20 


1,223,095 


4o,4i2 

9,645 

19,584 

16,498 
43,682 
70,797 


200,618 


2,726,907 


19,692 


8,302,351 


April 


484 
209 

162 


39 

225 
22 

221 

lU 

52 

U 

18 

157 

397 
60 
15 

108 


2,391 


627 


223 

11 

115 

55 

56 

9 

ift 
3 

127 


10 
71 
35 

49 

186 


1,121 


369 
38 
39 

36 

8 
18 

103 

"♦38 
65 

75 


1,193 


199 


2,722 


16 


8,272 


175 


502 


566 


311 


209 


454 


836 


053 


19»7 


««ar 


3'«>,989 
197,9'^3 
150,930 

56,939 

22,4l7 
21,522 

37,717 

204,429 

22,218 

206,328 

100,595 
52,270 

8,254 

17,503 

152,207 

402,472 
50,444 
12,527 

105,557 


2,163,261 


577,577 


252,038 
10,272 
96,718 

'♦5,325 

57,817 

8,453 

162,023 
3,575 

128,780 


8,996 
ft,  888 
38,894 

46,291 
202,850 


1,130,920 


354,288 

40.459 
41,456 

33,357 

9.606 

18,049 

95,441 

432,194 

57,031 

71,808 


1.153, ft9 


36,181 

8,713 

20,499 

14,887 

49,996 
55,195 


185,471 


2,839,307 


21,277 


8,071,502 


Hm» 


328,510 

270,300 

141,518 

52.044 
22,653 
27,278 

32,226 

187,060 
22,345 

209.19? 
?1,15» 
42.490 

8,158 

11,758 

133,227 

395,129 
50,6o4 
11,834 

103.978 


2,142,465 


586,764 


265,024 
16.445 
85,213 

50.68! 

42,371 

8,601 
289,563 

2,912 

126,693 


10,253 
69,939 

39,725 

53,589 
181,  WW 


1,242,458 


339,133 
37,224 
41,058 

41,217 

8,769 

16,715 

94,878 

448,849 

51,014 

ft,  511 


1,147,368 


47,843 

8,593 

22,577 

13,909 
39,522 
52,492 


184,936 


2,714,209 


22,054 


8,040,254 


Jiy 


499, 4«1 
.814 
008 


iS 


32 

167 

22 

213 
80 
40 

8 

12 

122 

402 
50 
13 

109 


2,255 


563 


309 
14 
98 

41 

'\ 

283 
3 

137 


10 

69 

38 

66 
178 


1,290 


309 
36 
■♦7 

"♦3 
11 
17 

85 

452 

40 

ft 


1,113 


194 


2,881 


20 


8,318 


83>^ 


7'*7 


424 


225 


066 


038 


051 


532,527 
205,765 

185,282 

48,765 
39,879 
53,623 

35,950 

163,373 

20,100 

226,604 
78,032 
"♦7,735 

9,391 

12,113 

115,194 

399,103 
52,535 
12,471 

120,170 


2.358,612 


592,167 


307,528 

15,181 
110,802 

44.894 

3'^,197 

8,6i4 

287,671 

2,280 
149,187 


13,644 
71,527 
41,692 

74,036 
181,275 


l,3'^2,528 


286,142 
44J25 

53,571 
14,580 
17,581 

82,790 
440,268 

41,670 
74,874 


1,091,454 


46,236 

9,5'^9 

21,097 

13,282 

55, '♦SB 
55, '♦S? 


201,077 


2,777, 90"^ 


17, '♦SI 


385  8,381,193 


1/     Includes  dollar  balances  of  International  organizations  such  as  United  Nations  Belief  and  Behabllltatlon  Administration,    International 
Monetary  fund,   and  International  Bank. 
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Capital  Movements:     Section  II  -  Summary  by  Countries 
4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


Buropa : 

United  Elagdom. 

Franc* 

Belgium 


Country 


Denmark, 
rial and. 
Oeroany. 


Qreece 

Italy 

Luxembourg. 


Hetherlandt. 

Horway 

Portugal.... 


Bumaala. 
Spain... 
Sweden. • 


Switzerland.. 
U.  S.  S.  R... 
Tugoslarla... 
Other  luropa. 


Total  lurape. 
Canada 


Latin  imerleal 


Argentina. 
BollTla. .. 
Brazil.... 


Chile 

Colombia... 
Costa  Rica. 


Cuba 

Trench  West  Indies  and  Oulana. .. 
Mexico 


Hetherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  Jtasrloa. 

Total  L^tln  America. 

Asia: 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Bong  long 


India,  Buraa,  and  Ceylon. 

British  Malaya 

Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Hew  Zealand 

Igypt  and  Anglo-Igyptlan  Sudan. 


Trench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


(Position  at  end  of  month  la  thousands  of  dollars) 


Debit  balances  (due  from  foreigners) 


March 


i*,059 
6,708 
i,6>»9 

llH 

2 

266 

880 

10,089 
1.284 


25 

195 

695 

37,768 

33 

1,700 


April  My Juna  ivlj 


65,751 


5,ll»6 


1,222 

U7U 
281 
111 

1,552 

1 

13,289 


251 

7,212 
120 

2,192 


35,o>^9 


1,525 

175 

63 
3 

37 

12 

1,181 
2U4 


3,2l(4 


159 

12 
132 

77 

71 

2,165 


3,5»tl» 
6,753 

1,805 

111 

2 

292 

2U 
261* 

785 
11,099 

1,283 

57 

550 
38,136 

1.620 


19'»7 


66,697 


6, '♦IS 


7,119 
39 

1,165 

1136 
51^ 
106 

6'»3 

6 

13,260 


205 
lUl* 

2,191 
2,296 


35,i»lu 


a,  616 


2,273 

128 

73 
3 
Z7 

5 

508 

1 

202 


3,220 


3,9'^5 
6,106 
1,81*3 

89 

2 

228 

256 
796 

10,868 
1,095 

57 

25 

291 
508 

36.1J3H 
1,603 


111 
2 

ll^ 

67 

625 


99 


111,905 


1,028 


9i.iZi 


"♦,591 


6,839 

39 

602 

1*51 

1*79 

82 

721 

12,Ol»7 


222 

7,'*95 
13H 

1,878 
2,127 


99 


33,116 


2,005 

81 

3 

27 

3 

590 

3 

369 


3,222 


118 

56 
136 

76 

68 
329 


783 


3,890 
5,869 
2,001 

91 

2 
227 

27 
313 
585 

11, qg"* 

1,1KI8 
60 

23 

288 
58H 

38,935 

53 
1,902 


68,252 


U,976 


7,037 
39 
520 

^5 
419 
125 

871 

12,>»75 


228 

153 

1,921* 

2,232 


314,022 


112,900 


6>* 


106,001* 


1,136 

32 

32 
3 
3 


680 

15 

183 


2.081* 


162 
76 

146 
390 


877 


6>* 


5,317 
5,698 
i,9'^7 

128 

2 

238 

1*1 
279 
657 

10.8U3 

1,563 

61 

25 
278 

620 

38,285 

53 
1,809 


Angost 


67,8H1* 


4.7O8 


5,311 
>»3 
630 

i*5>* 

'*33 

90 

792 
io.6i>* 


2l*3 

9,136 
263 

2,558 

3,720 


3^,287 


1,11*2 

19 

1*8 
3 
3 

5 
778 

3 
190 


2,191 


110,275 


3t 

1*6 

165 

76 
231 

209 


761 


61* 


109,855 


3,637 
5,58>* 
1,877 

177 

2 

237 

23 

2U8 
663 

10,826 

1.590 

67 

27I 
1*98 

39,157 

53 
1,772 


Credit  balances  (due  to  foreigners) 


66,710 


5,101 


i*,969 

1*0 

629 

515 

1*22 

6l( 

1,016 

I 

l»*,5ll 


298 

9,381 
153 

2,210 
3,901 


38,  UO 


1,158 
61 

52 
3 
3 

7 
810 

2 
283 


2,379 


March 


73 

216 

76 

206 


707 


91 


113,09s 


2,1*1*1 
305 

66 

11 

1 
19 

2 

5H 


106 

237 

11 

11 

2 
6S 

1,1*63 

20 
2 


1*,819 


i».5>»o 


1,608 

1,555 

723 

21*8 

3»^ 

6,358 

3$ 
3,006 

1* 

106 

87 

2,1*39 


20,651 


H.ioi 


76 


191*7 


April 


H,189 


6 
7 

18 


31 


31*,  230 


1,028 
181* 
111* 

3 

1 
15 

3 

2 


122 

296 

11 

10 

2 
67 

1,191 


28 


Mg_ 


3,077 


i*,586 


1,031* 

1,221 

877 

223 

63 

5,188 
30 

2,1*85 


29 

181 

88 

l,8l*l 

>»,573 


17,833 


2,530 


30 


52 
5 


2,617 


4 

5 

23 


u 
>»3 


1,581* 

191 

97 

23 

1 
15 

ij 


231 

277 

13 

10 

59 

1,270 


28,156 


JOIM 


3,818 


'»,370 


997 

979 

8U 

227 

65 

5,819 

30 

2,159 


5 
53 
93 

1,797 
3,>»97 


16,532 


1,567 


i,035 

99 

172 

30 

1 

lU 

l> 
7 

100 

266 

14 

10 

61 

975 

31 


49 

10 


1,655 


28 
1 
8 


22 


59 


26,1*3'* 


2,819 


>»,678 


1,055 
832 

1,054 


5,585 

30 

2,479 


3 

iS 

1,710 

3,647 


16,971 


1,579 
31 

193 
5 


1,808 


4 
u 


41 


26,317 


Jnly 


1,184 
171 
122 

2 

1 

15 

3 
7 


97 

273 

23 

u 

57 

905 


2,873 


5,021 


1,331 

1,013 

976 

220 

36 

5,545 
30 

2,772 


4 

132 
1,715 

3,398 


17,236 


1,529 
31 

157 
13 


1,730 


Amitast 


1,336 

169 

93 

2 
1 

15 

3 
7 


118 

190 
62 

12 

72 

943 


3,025 

TW 

1,244 

1,030 

753 

201 

64 

5,195 

.30 
3,633 


64 
116 

1,727 
2,519 

16,576 


1,501 


li 

24 


23 


68 


26,928 


150 

1,716 

4 
23 

29_ 

56_ 

25.847 


January  1948 
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Capital  Movements: 
Table 


Oountry 


toroytt 
tbltad  ElBcdoa 

Tttae» 

Baljilna 


Dumark. 
flnland. 


fotal 

■hort-tara 

elalBi 


Orcto* 

Italy 

loxiabenrc. 


■•tbarlandt , 

■ervar 

Pertocal . , . . 


teaaala. 
BpalB... 
S«*daa.. 


Svltiarlaad. . 
U.  8.  8.  S... 
ft«eil«rla. . . 
Other  Inrepa. 

fotal  ■srepa. 
Caaada 


UtlB  tatriem: 
Argentina. . . 

BollTla 

Xrasll 


Ohlla 

Ooloabla. . . 
Coita  Blea. 


Onto 

ft^aeh  Veet  Indiei  and 

Onlaaa 

Maxleo 


■etharlasde  Veet  Indlea 
and  Sor  InjBi  • 


Fare. 


Teneraala 

Other  Latin  Jtearlca. 

total  Latin  iMrl«a. 

Aalai 

Sina  and  ManohDrla. 
franeh  Indo-ftlaa... 
Bong  ZoB^ 


ladla,  >WBa,  and  Oeylan 

ftrltlah  Xali^a 

Japaa 


■ether land*  laat  tndlea. 

nilUpplne  lalande 

farkar 

Other  Aala 

total  Aala 


Other  eonntrleei 

Aiatralla. 

law  Zealand 

■vpt  and  Aaclo-Xcn>tlaB 
Badaa 


french  Koroooo 

ThloD  of  Sonth  Africa. 
All  other 


total  other  eonntrlee. 

Oaldentlfled 

OriDd  total 


3H,069 
20,921 
10,250 

'*37 
17,906 
30,3'»5 

12,551 

23,587 

52 

Ui,9ig 

7,981 
1,25>» 

12,02l» 
1,3'*8 
9,320 

9,806 
3 
8 

36,231 


270,009 


32,161 


71,82l» 

,3,167 

163,577 

82,738 

35,818 

3,810 

5»»,519 

50 
30,996 


i,ii»9 
3,777 
6,286 

18,1»89 
36.181 


"♦51.775 


108,180 

329 

3,071 

87,>»5"» 

'»78 

2l»,l«86 

3,'*58 

8,360 


177,679 


9,?* 
l,Wl 

152 

310 

15.783 

4.228 


30,938 


716 


963.278 


Section  III  -  Details  for  Month  of  August  1047 
1.-  Short-Tera  Claims  on  Foreigners 

(In  thouaasdi  of  dollara) 


Short-tera  elalae  ptjrabla  In  foreign  cnrrenelee 


total 


19,201 
37'* 
167 

77 

2 

51 

168 
283 


277 

131 

62 

h 
121 

528 

989 
I 

lUo 


22,58it 


18,851 


91*7 

2 

80,176 

( 

142 
15 

"♦SI 


1,691 

k 

1 
15 

121 

95 


83,666 


77 
'♦76 

21,012 
8 
3 


9?* 
3I 


22,583 


IH5 


1,522 


2,228 


149,912 


Jkpoilti  of 

reporting 
banka  and 
banker a  vlth 
forelgnere 


10,8U6 
Il8 

U2 

50 
1 
8 

1 
k 


207 
76 

48 

1 

16 

255 

847 
3 

80 


12,003 


12,995 


171 
32 

2 

44C 

1.160 


88 

J5_ 


1,956 


72 

325 

137 

2 

457 
25 


1.018 


142 


20 
21 


672 


28.644 


Ibpoelta  of 
doaettlo 
ell ante  vlth 
foralgnari 


551 
2 

20 

26 

^. 

3 

3 

15 
206 

704 


2,396 


5,054 


714 

80,132 

140 
15 


10 


81,022 


5 

69 

20,815 

1 

47 


20,937 


676 


676 


110,085 


Other 


7,623 
SO 
53 

7 

1 

17 

130 
5 


32 

u 
11 


90 

67 

38 

6 
14 


8,185 


802 


62 

2 
12 

4 

2 


5 

521 

4 
1 
8 

27 
40 


688 


82 

60 
I 


467 

11 


628 


22 

3 


826 
23 


880 


11,183 


Short-tara  elalaa  payable  la  dollar e 


total 


14,868 
20.5'»7 
10,083 

360 
17,904 
30,294 

12.383 
,304 


23 


58 

41,639 
7,850 
1,198 

12,020 
1,227 
8,798 

8,817 

2 

36,091 


247,425 


13,310 


70,877 

3,165 

83,401 

82,738 

35,070 

3,795 

54,068 

50 
29,305 


1,145 
3,776 
6,271 

18,368 
36,086 


368,109 


108,103 

329 

2,595 

6,442 

1,587 

265 

478 

23,562 

3,4ll 

8,324 


155,096 


•  ,'♦95 
1,316 

144 

310 

14,261 

4,184 


28,710 


716 


813,366 


Loana 
to 

forel^ 
baaka 


6,734 

2,301 

449 


2,886 
17,063 

10,801 
11,394 


4o4 

2,278 

68 

11,982 

54o 

7,091 
84,982 


IdaMllt/  of 
forelgnara  oa 
aaoeptaaoee 
Bade  for 
their  aooonate 


99,412 


624 


45,339 

J5 

10,618 

1.378 

8,068 

185 

35,814 

31 
5,791 


865 

5,186 
9,588 


122,175 


28,143 
18 

741 

584 
317 
209 

12,096 

736 

339 


43,192 


133 


5 

198 

427 
778 


266,185 


8,845 

1,933 

1,881 

78 

13.933 

67 


3,551 


203 

239 
205 


3,074 
107 


972 


29,088 


2,629 


3,652 

1,319 

1,736 

5,580 

41 

6,441 

4 
2,6l4 


39 

379 
777 


22,582 


1,203 
280 
576 

1,449 
1,015 


324 

2,837 


26 


7,710 


6,569 
313 


191 

2 


7,075 


69,084 


Othei 


5,889 

16,313 

7.753 

282 

1,085 
13,  IW 

1,582 

»,359 

92 

41,038 

5.333 

919 

38 
788 

5,178 

1,619 

2 

10,137 


118,925 


10,057 


21,886 

3,130 

71,464 

19,618 

81,422 

3,689 

11,813 

15 
20,900 


1,144 
3:776 
5,967 

18,803 

25,781 


823,348 


78,757 

31 

1,878 

4,469 
855 

56 

8,629 
2,675 
7,959 


104,194 


1,793 
1,003 

139 

112 

14,055 
3,755 


20,857 


716 


478,097 
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Capital  Movements:     Section  III  -  Details  for  Month  of    August  1947 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


C(mnti7 


Burope: 

United  lingdoB. 

ftrance 

Belgium 


Total 
short  - 
term 
liabili- 
ties 


Short-term  llaliillties  payable  In  dollars 


Denmark, 
nnland. 
Oermany. 


Oreeee 

Italj 

Imxembourg. 


Netherlands . 

Horwajr 

Portugal . . . . 


Bumanla. 
Spain... 
Sveden.. 


Svltxerland. . 
U.  S.  8.  H... 
Tueoelavla... 
Other  lorope. 

Total  lurope. 
Canada 


Latin  inerlea! 
Argentina. . . ■ 

Bolivia 

Braill 


Chile 

Colombia. . . 
Costa  Bica. 


532,527 
205,765 
185,282 

>MI,765 
39,879 
53,623 

35,950 

163,373 

20,100 

226,601+ 
78,032 
>*7,735 

9,391 

12,113 

115,19* 

399,103 
52,535 
I2,»t7l 

120,170 


Total 


Deposits 

of 

foreigners 


2,358,612 


592,167 


Cuba 

Trench  West  Indies  and 

Qui ana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Tenezuela 

Other  Latin  imerica. 

Total  Latin  ioeriea. 

Aaia! 

China  and  Manchuria. 
IVench  Indo-China. . . 
Hong  Kong 


511,181 
205,236 
185,088 

1+8,689 
39,876 
53,608 

35,9'*8 
163,275 

20,100 

226,527 
78,022 
1*7,660 

9,391 

12,020 

111*,  785 

397,820 
52, 53"+ 
12, '♦71 

120,112 


2,33'»,3't3 


587,389 


India,  Bdrma,  and  Caylea 

British  Malaya 

Japan 


Netherlands  Bast  Indies. 

Philippine  Islands 

Turkey 

Other  ieia 

Total  Asia 


307,528 

15,181 

110,802 

>A,89l* 

3'».197 

8,6ll* 

287,671 

2,280 
11+9,187 


13,61+4 

71.527 
1+1,692 

7'+,036 
181.275 


1,31+2, 528 


307,1*93 
15,181 

110,775 

i+i+,893 

3^,197 

8,611+ 

287.671 

2,280 

11+8,375 


13,61+4 
71,525 
1+1,689 

73,9^6 
180,909 


286,11+2 

53,571 
14,580 
17.581 

82,790 

1+1+0,268 

1+1,670 

74,874 


1,091,454 


Other  countries: 

Australia 

New  Zealand 

IgT)t  and  Anglo-Igyptlan 
Sudan 


Trench  Morocco 

Onion  of  South  Africa. . . 
All  other 


Total  other  countries... 

V 
International 


1,341,192 


285,644 
,253 
,222 


^■'^'- 


52,700 
14,565 
17,569 

82,789 
440,027 

41,670 

74,787 


46,236 
,9,5^9 

21,097 

13,282 

55, '^58 
55,iv55 


1,085,226 


201,077 


Unidentified. 


Grand  total. 


2,777,904 


17,451 


8,381,193 


45,843 
9,534 

20,982 

13,282 
54,755 
51*,  925 


495,602 
186,360 
174,080 

47,454 

39,827 
52,'»77 

35,696 

146,147 

18,750 

217,442 
67,652 
47,330 

9,363 
11,910 

108,626 

371,665 
52,529 
12,1+59 

113,532 


Bills  held 
for 

account  of 
foreigners 


2,208,901 


268,252 


304,687 
15,181 
97,185 

42,910 

31,675 

7.832 

270,378 

2,280 
146,501 


13,577 
58,265 

40,928 

73.361 

155,375 


1,260,135 


171.135 
17,102 
39,093 

50,620 
12,128 
17,099 

75,198 

434,902 

4i,o6l 

73,864 

932,202 


199,321 


2,777,904 


44,211 
9,377 

20,507 

13,229 
37,108 
54,048 


178,480 


383,554 


17,451 
8,342,826 


17,448 


5,248,972 


U.   S.   OoTernment 
Treasury  Mils 
and  certifi- 
cates of  In- 
debtedness 


1,728 

2,620 

707 

1,001 
49 
65 

251 

1,176 

2 

71 

78 

330 

28 

60 

3,973 

6,676 
5 

10 

214 


19,044 


2,627 


2,266 

11,102 

1,983 

1,322 
782 

17,293 
1,559 


10 
536 

585 

2.861 


40,299 


1,649 
5^5 

2,018 
9 

448 

163 

4,331 

609 

71'* 


10,486 


1,129 

147 

234 

49 

20 
280 


1,859 


74,315 


12,742 

13,418 

9,805 

2 

14 

15,??5 


other 


5,931 
1,341 


8,995 
10.292 


50 
8,371 
6,320 


87,292 


316,428 


130 

11 


289 

61 
13,250 

225 
22,640 


36,606 


112,372 

18,025 

462 


2,428 
22 

7,428 

192 


140,929 


446 
10 


17,625 
581 


18,662 


2,39'>,350 


2,994,267 


Short-term  liabilities  payable  in  foreign  currencies 


Total 


1,109 

2,838 

496 

232 

1,052 

1 

17 

19 


2,1B£ 

11,108 

2 
46 


19,106 


82 


410 
2,477 

1,200 


4,152 


488 
126 
122 

62 


794 


57 


241 
4 

2 

16 


320 


25,272 


Borrowed 
from 
forel^ 
banks 


21,346 

52? 
194 

76 

3 

15 

2 
98 


93 
409 

1,283 
1 


58 


812 


2 
3 

90 

366 


1,336 


703 
530 


1,756 


38,367 


1,632 
433 
188 

76 

3 

13 


5^ 

10 

64 


88 
394 

464 
31 


Llaliillties  on 
acceptances  mads 
hy  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


3, "+55 


467 


20 

27 

1 


90 

JSL 


500 


6 

4,373 

474 

15 

2 

1 

241 


5,112 


21 

9 


701 

462 


1,193 


10,727 


1/     Includes  llaMlltles  to  international  organisations   such  as  United  Nations  Belief  and  Hehabllitatlon  Administration, 
International  Monetary  fund,   and  International  Bank. 


10,520 
77 


Other 


9,194 
19 


2 
93 


10,599 


1H5 


145 


23 

u 


5 
15 

819 
1 

27 


10,215 


4,311 


10,747 


15 


8U 


836 


492 

150 

252 

10 

87 


971 


372 
3 

115 


2 
68 


560 


16,893 


.'flBDfUOUAVi^.- 


Januanf  1^48 
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Capital  Movements:  Section  III  -  Details  for  Month  of  Au^st  1947 
Table  3.-  Purchasaa  and  Sales  of  Long-Tern  Securities  by  Fbrelgners 

(la  thmaand*  of  dollari) 


Oonntiy 


luro£*: 
United  Ilii«doa. 


Frane*. 


Total 
parehaaci 


UtaMork. 
fl aland. 
Oanujqr. 


Or«*e« 

Ital7 

laxaabonrg. 


■•tharlaada. 

lorwiV 

Portn^sal . . . . 


Spaia.. 
SMdaa. 


Swittarlaad.. 
V.  8.  S.  1... 
Tucoalarla. .. 
Other  Itarepa. 

total  laropa. 
Oaaada*  •  • • 


Utln  Aaerle»8 


Argaatlna. 
BoUTla... 
katll.... 


Chlla 

Colaabla. . . 
Coata  Slea. 


Oaba 

ftwtoh  Vaat  Xndlaa  lad 

Oolaaa 

Naxlee.... 


latliarlanda  Vaat  ladlaa 
and  SorlaiB 

Par» 


Tanaiaala 

Other  Latin  iMrlen. 

total  latla  iMrtoa. 

(%lnn  and  Kaneharla. 
traaoh  lado-Qxlna. . . 
Bone  bac 


ladla,  Boraa,  aad  Ctiflea. 

Bntl  ah  Malaga 

Jivaa 


letharlanda  laat  Indlea.. 
fhllipplaa  lalaada.... 

tnrkajr 

Other  Aala 

Total  lala 


Other  aonntrleat 

*utralla 

lew  Zealand 

■sTPt  aad  Aaflo-As'ptian 
Sadan •..;,, 


fteneh  Moroooo 

Onion  of  South  Africa, 
ill  other 

Total  other  ooontrlea. 
y 
InternatioBalr. 

Grand  total 


3,0>»5 
667 
521 

60 
87 
5« 

1,1(21 

1,031 

lU 

1 

89 
6,09H 

137 


16,109 


a^,759 


7,030 
20 

530 

t6fi 
26 
23 

1,639 
697 


^irohaaee  tf  foreigner* 


Ibaaitio  aaourltiea 


Total 


?s 


369 
1,655 


".757 


3»6 

7^ 
a 


k 
6 

k 
JO. 


565 


2,997 
9 

19 

16 
5« 

__i5i_ 


3,253 


58,139 


l,>>93 

3,353 

323 

>W7 

IM 

1,326 
1*1 

1 

» 

28 

5.*»7 

lOH 


Stoeka 


12,759 


6,833 


1,329 
20 

179 

U3 

23 

23 

536 

69H 


3 

212 
132 


763 


'»,35l 


iHe 
7i 

21 


279 


198 
9 

19 

16 
96 


294 


2'*,5l6 


273 
296 
>W5 


1 

l.lHl 
86 
91 

1 
■2 


97 


7>« 


2,5^9 


661t 

20 

167 

lie 
16 

23 

910 

322 


3 

207 
130 

312 

716 


3,200 


ito 
7i 
a 


1 
9 

26 


267 


189 


19 

16 
56 


285 


13,763 


Bonda 


1,220 

2,89^ 

27 

2 

% 


10 


6 

839 

7 


9,293 


k,ZM 


669 
It 

3 

7 

26 
332 


1,151 


12 


10,753 


torel^  aeooritlea 


total 


1,552 

,8 


60 

3 

18 

95 
891 

17 


80 

1 

*»7 
33 


k,(M 


17,926 


5,701 

351 

193 
3 

1,103 

>^3 

6 
138 

u 

9 
892 


8,>t06 


2ll6 


2f6 


2,799 


2 
.158 


2,959 


33,623 


Stook* 


703 

« 

2S 


60 


11 

1 


3 
381 

31 


1,230 


1,701 


119 
6 

50 

3 

176 

26 

6 

137 

10 

9 
12 


620 


12 


3,565 


Bonda 


8H9 

91 

316 

3* 
32 


3 

18 

8h 

890 

13 


17 

1 

H66 


2.fl6 


16,225 


5,582 
3^ 
103 

927 

17 


810 


7,786 


S)»6 


1 
_2L 


27H 


2,799 


J58_ 


2,957 


30,058 


Total 
aalea 


2,721 

1>38 

612 

76 
1 

1 

k 
51 
23 

21,673 


526 

7,783 
189 


35,716 


20,371 


1,61  J 
231 

285 

10 
22 

1,986 

1 

1,223 


U 

979 
162 

2e)> 

1.801 


8.13l» 


239 
67 
16 


% 
51 
22 

no 


509 


219 
M 

172 

8 
20 
11 


NltO 


65,170 


8alea  bj  foreigner* 


Bbaeatle  aeenrltiea 


Total 


5ll> 

>>1 

1 

k 
>^3 
23 

21,117 

210 
38 


1 
517 

5,807 
17i 


30,713 


lO.lKA 


158 

209 

10 
22 

1,180 

1 
1,213 


iS 

198 

1,291 


5.876 


287 
67 
16 


4i9 


198 
10 

i6)( 


HOO 


'•7,812 


Stooka 


853 

599 
162 

33 


13 

21 


5.022 

170 

12 


1 
1( 

169 


11,666 


3,521 


"J 

178 

8 

22 

1,1H6 

1 
1,178 


7 
>»63 
1>»3 

176 
1,187 


5.177 


133 
6< 

16 


296 


198 

10 

16k 


390 


21,050 


Bond* 


kk6 
325 
352 

8 

1 


30 

2 

16,095 
16 


901 
1,826 

9 

l9,o»»7 


6,883 


30 
10 

27 

2 

3"* 
39 


1 
*32 

t 

12 

10>» 


699 


123 


10 


26,762 


1/     lacludea  tranaaetlons  of  laternatloiULL  organi lat i on»  aush  as  Oalted  Istleaa  Belief  and  BahakiUtatloa  Idaialatratlea 
latematlenal  HoDetarj  ]^md,   aad  lateraatloaal  Beak.  ' 


Vbreiga  seourlttea 


Totd. 


5l'« 
98 

35 

1 


556 

338 

9 


22 
9 

1,976 
19 


9,003 


9,967 


1,073 
73 
80 

I106 
10 


3 
80 

17 

( 

910 


Stooka 


2,298 


12 


ko 


17,358 


156 

II 


112 


Hi 

12 

"5oo" 


1,367 


27 
33 

2 

262 


99 
17 

178 


IST 


1^ 


19 


2,57^ 


Bond* 


1,266 


35 
1 


338 

9 


22 
9 

1,792 
3 


V>3 


8. 600 


i,oH6 
iio 
78 

IHH 


3 

21 


2 
332 


11 


22 

k2 


75 


32 


1>»,78H 
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Treasury  Bulletin 


Position  In  Foreign  Currencies,  by  Countries 


Currency  of  - 


luro£e: 


United  KlngdoB. 

France 

BelglUB 

OerAany 

:taly 

Netherlands.... 

Portuj^ 

Spain 

Sweden 

Swltierland...^ 
Other  Burope... 
Total  Xurope... 


Canada. 


Latin  Aaerlca. 


Alia: 
China  and  Maneburla. 

Hong  Kong. . . » 

Japan 

Other  A»ia 

Total  Asia 


All  other. 


Grand  total. 


Table  1.-  Net  Position,  and  Current  Transactions 

(In  thousand*  of  dollars;   negatlre  figures  indicate  short  position) 


Ihreli 


-1.73« 

-n^ 

-52 

-13 

12 

% 

-306 

-713 

170 


-2,620 


6,968 


715 


232 

-3.217 

-2,284 


-5.2«2 


709 


1*90 


Het  position  at  end  of  aonth 


April 


1.623 

-205 

ao 
-xU 

8 

210 
127 

-hso 

-851 

300 


915 


6.891 


3^ 


91 

-2.783 


-5.225 


8U3 


1^,008 


l9'^7 


Kay 


3.001 

-22U 

158 

-12 

8 

Ikl 

-796 

-79 

132 

-708 

255 


1.882 


6,102 


1*30 


120 
-2.825 

-13 
-3.838 


-6.556 
576 


Z.kik 


June 


-1.999 

-122 

192 

-12 

8 

169 
-691 

-78 
-336 
-699 

128 


-3.U1>0 


>»,90i 


3IW 


-65 
-3.291 

-11 
-2.132 


-5.'»99 
610 


-3,088 


July 


-3.325 

-I6U 

3 

-12 

9 

157 

-722 

-8U 

222 

-9O8 
112 


-4.712 


5.662 


2]8 


-63 

-2.807 
-11 

-1.333 


-U.21U 


972 


-2. 060 


Anguft 


-3.391 

-it08 

-178 

-20 

-19 

150 

-739 

-85 

-260 

-626 
Jl 


tnaaM«l«u  Atolac  tagut  11^1 


Purchases 


Spot 


-5.5^5 


■^■■^ss 


842 


-18 

-2.967 

-11 

-1.989 


.985 


=5£L 


-4.651 


1(7, 400 
2,133 
1,138 

77 

317 

1,800 

3« 

«.3«5 
s,e6e 
«g 
TOJTUT 


Torward 


33.«10 


fi.w 


7« 
l.»3* 

5,700 


6.806 


i2,»a 


2fi3,«3» 


29,886 

35 

15^ 


3*,1« 


3,«i 


463 


3iO 

984 


1,364 


913 


Sales 


Spot 


188,7«5 
2.376 
1,327 

77 
323 

i.«a 

87 

8,779 

7,fJl 

675 

265.5M 


36,136 


3>».89»> 


5,966' 


51 
1,170 

6,03s 


7,259 


6,909 


a6e,376 


Forward 


35.9*7 
3^ 


80 

7«i 


"5^735" 


8,984 


W3 


400 

1.460 


1.860 


887 


42.261 


Table  2.-  Outstanding  Forward  Exchange  Contracts 


Currency  of  - 


luropei 

United  IlngdoB 
Trance 
BelglUB 
Oerttany 
Italy 

Hetherlasds 
Portugal 
Spain 
Sweden 
Switzerland 
Other  Burope 
Total  Burope 


(In  thousands  of  dollars) 


January  1948 
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Corporations  and  Certain  Other  Buelness-Type  Activities  of  the  United  States  Government 


Data  relating  to  oorporatlona  In  whloh  the  Dnlted 
States  has  a  proprietary  Interest,  direct  or  Indirect, 
and  certain  other  buslnass-type  actlTltles  of  the  9ot- 
emment  are  presented  in  three  sections.  Section  I 
eontalns  balance  sheet  data;  Section  II,  data  on  income 
and  expense;  and  Section  III,  data  on  sources  and  ap- 
plication of  funds. 

The  data  in  Seatloal  are  ooiipiled  f roa  the  oldvonth 
"Daily  Treasury  Statement".   Tables  1  emd  2,  giving  an 


analysis  of  loans  outstanding  by  type  of  loan  as  of 
June  30,  191*7,  were  published  in  the  December  issue  of 
the  "Treasury  Bulletin".  Tables  3,  U,  and  5,  glring  an 
analysis  of  balance  sheet  items  as  a  whole  for  the  saiae 
date,  appear  in  this  Issue.  Sections  II  and  III  vill 
appear  in  subsequent  Issues.  After  the  figures  for 
June  30,  IS^I ,  data  on  corporations  and  certain  other 
business-type  activities  of  the  Dnlted  States  Oovern- 
ment  will  be  published  semiannually  Instead  of  quar- 
terly in  the  "Treasury  Bulletin". 


Section  I  -  Balance  Sheets  as  of  June  30,  1947 
Table  3.-  Summary 


(In  ■llUons 

of  dollars) 

Total 

Corpora^ 
tlona 

Certain 

other 

bnslnass- 

typa 

actlTltles 

Total 

Oorpora- 
tlona 

Oartaia 
other 

buslnsss- 

aotlTltlea 

Caah  1/ 

1,792.5 
310.8 

7i662!o 

818.7 
700.6 

53.7 
103.9 

850.8 

1,777.3 

1(1*6.1 
3,56l*.8 

12,690.6 

28.6 

165.1* 
329.5 

iti»,oo7.o 

953.0 
310.8 

597.5 
282.8 

9.9 
55.8 

71*1.0 

1,656.8 

267.6 
176.2 

1,085.7 

16.2 

11.0 

26i*.3 

11,678.2 

839-5 

11,91*6.1 

3,178.1 

2a. 1 
1*17.8 

1*3.8 

1*8.1 
109.7 

120.9 

178.5 
3.388.6 

ll,6ol*.9 

12.1* 

151*  .1* 
65.2 

32,328.7 

Capital: 

United  States  Interest: 

OoTaraaent  oorporatlena  and  agan- 
oles 

l*ltl*.l* 
26,665.2 

27,109.6 

268.9 

27,378.5 

265.9 
-3,632.2 

178.5 
30,297.* 

Sspotlti  vlth  OoTernaent  corporations 
•od  acenoles,   •zcluding  Q.  S,  Treasair 

Loans  rsoslrabla  front 

OoTeroaant  eorporatioaB  and  agenoias 

Other 

Total  Tblted  Btatea  intareat 

PrlTate  interests 

-3,366.3 

268.9 

-3,097  .>* 

30,1*75.9 
30,1*75.9 

ioooonts  and  notes  reoalvabla  froai 

QoTernmsnt  corporations  and  agenolas 

Total  coital 

looruad  assats: 

OoTsmaant  eorporatlons  and  agenolas 
Othars ,  leas  ressrras 

Total  UablUtles  and  capital 

i*i*,007.0 

11,678.2 

32,328.7 

Coaaodlties,   supplies,  and  aatsrlals. 

Contingent  liabilities: 

.7 

2l»l*.8 

239-8 

.7 

Inrestmants: 

Pabllo  daU  otjligatlons  of  tha 

United  States 

Ssanritlas  of  OoTenmsnt  oorporar- 
tlens  and  acenolas 

Other 

Other  seeurltles,   less  resanea . . .'. . 
Land,   stmetures,   aad  sqnipaant,   less 

inalysls  of  Inrestmnt  of  Thlted  States: 
raid-In  capital  and  ezpended 

appropriations 

1*8,21*8.2 

6.966.3 
11,91*5.8 

1*1,281.9 

-11,91*5.8 
29,336.1 

-10,806.0 

ioqnlred  secorltr  or  oollateral,   less 

Bsferrsd  and  vsdlstrltatel  oharfes 

IreasiUT  loans  to  OoTeranent  eorpora- 

Total  assets t 

lotal  Inrastaent  ef  United  States 

lamed  surplus  (or  defloltC-J  ) 

(United  States  share) 

Book  Talue  of  United  States  interest, 
Insludli^;  Interagency  tteas 

Interacency  Items: 
iaounts  due  to: 

Ocrreraiiant  eorporatlons 

Ooremnent  agencies  reporting. 
OoTemment  agencies  not  re- 
quired to  report 

Total  Interagency  liabilities. 

iaounts  due  fron  (-): 

Interagency  proprietary  In- 

tlablUtlest 

1*8,21*8.2 

-21,138.6 

27,109.6 

1,11*3.9 
99.2 

805 .1 

2,01*8.3 

18,912.1 

-10,332.6 

168.1* 
323.2 

1*3.8 

10.8 
72.6 

1.057.7 
505.6 

11,9^.8 

1.7 
765.9 

506.1 

185.0 

958.6 

138.1 
231.1* 

1*3.8 

10.8 
72.0 

603.0 
219.2 

ll,9»*5-8 

2ll*.7 

1*6.6 

506.1 

31.0 

713.0 

30.3 
91.8 

• 
.6 

»*5>t.7 
286.3 

1.7 

551.2 

36.5 

i5i*.o 

21*5.7 

loeomnts  pagrable  to: 

florenuunt  eorporatlons  and  a^acles 
Othars 

Aeemsd  llabiUtlaal 

8,579.5 

589.6 
89.9 

330.8 

18.530.1 

Other  OoTenaant  corporations  and 

55i*.3 
9.3 

l*7i*.3 

1,038.0 

Others 

Trust  and  deposit  Uabilities  to: 

Othara 

Bonds,  dsbantnras,  and  notes  payable:    Z/ 
0 .   8 .   TraasQZ7 

1,010.3 

Other  Ooremment  corporations  and 
acanoles: 

Ooarantaed  ^  United  States 

lot  s<*a"u>teed  ^7  United  States. 
Others: 

Guaranteed  by  UiUted  States 

lot  guaranteed  by  United  States. 

Bsferred  and  undlstrlhated  credits 

Other  liabilities  (inolad^nc  operating 
and  liability  reserres) 

-»*l»l*.l* 
-679.5 
-563.6 

-707.6 

-2,395-2 

-265.9 
-589.6 
-55>*.3 

-51*1.7 

-1,951.5 

-178.5 

-89.9 

-9.3 

-165.9 

-1*1*3.6 

OoTemment  corporations 

OoTemment  agencies  reporting. 
Ooremmsnt  agencies  not  re- 
quired to  report 

Total  intsraganey  aasets 

Book  Talus  of  United  Statea  interest, 

after  ezoluslon  of  Interagency  Iteas 

Total  liabilities 

16,628.1* 

ii*,775.6 

1,852.8 

26,762.7 

7,638.3 

19,12U.l* 

footnotes  at  end  of  Section  I. 
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A»get»; 


Cash  1/ 

Depoelti  with  OoTernment  corpora  tlom  sad 

agenclee,   excluding  tJ.    8.    treasMrjr 

Loans  receivable  fromi 

Oovernment  corporatlone  and  agencies 

Othere,   lees  reserTBS 

Accounts  and  notes  recelTable  from! 

OoTernment  corporations  and  agencies 

Others ,   lees  reserres 

Accrued  assets: 

OoTernnent  corporations  and  agencies 

Others,    less  reserves 

Commodities,   stq>plles,  and  materials,   less 

reserTes 

Investments: 

Public  debt  obligations  of  the  tfclted  States.. 

Securities  of  ftoTemment  corporations  and 
agencies 

Other  securities,   less  reeorres 

Land     structures,   and  equipment,    loss   reserves.. 
Acquired  security  or  collateral,    less  reserves.. 

Deferred  and  undistributed  charges 

Other  assets,    loss  reserves 

Total  assets 

Liabilities; 


Accounts  payable  to: 

Oovernment  corporations  and  agencies 

Others 

Accrued  liabilities: 

n.  3.  Treasury 

Other  Oovernment  corporations  and  agencies. ■ 

Others 

Trust  and  deposit  liabilities  to: 

Oovernment  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  2J 

U.  3.  Treasury 

Other  Oovernment  corporations  and  agencies! 
Hot  guaranteed  by  United  States 

Others! 

Ouaranteed  by  United  States 

lot  guaranteed  by  United  States 

Deferred  and  undistributed  credits ■ 

Other  liabilities  (including  operating  and 
liability  reserves) 


Total  liabilities. 
Capital! 


apltal! 
U.  S.  owned! 
Capital  stock. 


Paid-in  surplus 

Iipended  appropriations. ..... .  • . 

lamed  surplus  (or  deflcltL-J)- 


Total  United  States  owned. 


Privately  owned: 
Capital  stock.. 
larned  surplus. 


Total  privately  owned 

Total  cap! tal 

Total  liabilities  and  capital. 


Contingent  liabilities! 


Guaranteed  loans. 
Other 


Table  4.-  Corporations 

(In  millions  of  dollars) 


Total 


Ixecutlve 
Office  of 
the  President 


953-0 

310.8 

765.7 
U,l«U.O 

597.5 
282.8 

9.9 
55.8 

7UI.O 

1,656.8 

267.6 

176.2 

1,085.7 

16. 2 

11.0 

26U.3 


Office  for  finer- 
gency  Management 


Smaller 

War  Plants 

Corporation 

(in  liquidation) 


11,678.2 


138.1 
231.'» 

U3.g 
10.8 
72.0 

603.0 
219.2 

ii.gus-s 

21U.7 

1*6.6 
506.1 

31.0 

713-0 


lU, 775-6 


2,556.7 

3,5U2.6 

867.0 

-10,332.6 


Analysis  of   Investment  of  United  States: 


Book  value  of  United  States  Interest,    Including 

interagency  Items    1^. ■ 

Interagency  Items  (net),  amounts  due  to   (or 
from    [  -]  ): 

Oovernment  corporations 

Other  Oovernment  agencies  excluding  Treasiiry 

loans  to  Oovernment  corporations 

Book  value  of  United  States  Interest  after  ex- 
clusion of  Interagency   Items 


-3,366.3 


2U3.7 
25.2 


268.9 


-3,097.'t 


11,678.2 


239.  s 


8,579.5 

-265.9 
-675-3 


7.638.3 


2U.U  5/ 


2U.U 


6U.U  8/ 
-UO.O 


2U.U 


2U.U 


Zh.H 


Sk.k 
.2k.k 


Department  of  Agriculture 
(continued  on  following  page) 


Commodity 

Credit 

Corporation 


532-7 


109.7    i/ 

119.0 
17U.7 


.6 

369-'» 


2.0 


2U6.U  ^ 


l,55't.8 


16.U 
123. U 


11.0 

175-0 
77.0 

510.0 


U0.3  2/ 
k.e 
U79.0 


i,U36.9 


100.0 
i,96>».0  2/ 

-l,9U6.l 


117-9 


117-9 


Tkni  Credit  Administration 
(continued  on  following  page)  J/ 


Banks  for 
cooperatives 


l,55l».8 


627.9 

2-5 
69.9 


700.3 


2U.6 


168.9 


1.2 


U3.2 


238.0 


10.3 


10.5 


178.5 
38.2 


216.7 


8.8 
1.9 


10.7 


227.  U 


238.0 


216.7 

10. u 


227.1 


Tederal 

Intermediate 
credit  banks 


12.2 


10.3 
393-3 


•  5 

2-3 

U3.2 


U62.1 


.2 
.2 


1-5 
.5 


365-9 

.2 


368.8 


60.0 
33.U 


93. U 


93-'» 


U62.I 


93.1* 


Production 

credit 

corporations 


-10.  U 
.2 

83.2 

1.0 


.2 

67.0 
U0.5 


108.9 


92.6 
16.1 


108.8 


108.8 


108. 9 


108.8 


108.8 
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Table  4.-  Corporations  -   (Continued) 


A«»eti; 


Oath  i/ 

Dipoaltt  with  OoTsranent  corporatloni  and 

agsnclei,   exoludln^  U.    S.   Treaoury 

Loans  rscalraMa  fron: 

OoTeniioent  corporations  and  agencies 

Others,   l«ss  peserres 

Accounts  and  notes  recelrable  from: 

OoTernnent  corporations  and  agencies 

Others,    less  reserves 

Accrued  assets: 

OoTemnent  corporations  and  agencies 

Others,  lets  reserrts 

Ooanodltlet,  tuppliet,  and  materlalt,  lett 

rettrres 

larestacnts: 

Public  debt  obligations  of  the  United  Statei.. 

Securltlet  of  (^Teraaent  corporations  and 
agenolet 

Other  teouritiet,   lett  ratarret 

Land,   ttructurat,  and  equipnent,  lets  reserves., 
iequired  security  or  collateral,   lest  reterret.. 

Deferred  and  undistributed  charges 

Other  asset t,    lett  reterret 


(InmlUlont  of  dollars) 


Department  of  Agriculture  - 
(continued) 


hrm  Credit 
Adis.    (cont'd) 


Regional 
Agricultural 
Credit  Corp. 
of  Vash. .   S.C 


federal 
Crop 

Insurance 
Corpora- 
tion 


Total  ateatt. 
Liabilities: 


Accounts  payable  to: 

OoTemnent  corporations  and  agenelat 

Others 

Aeerued  liabilities: 

n.  S.  Treasury 

Other  OoTemnant  corporations  «uid  agencies. ... 

Others 

Trust  and  deposit  liabilities  to: 

OoTemnent  corporations  and  agencies 

Others 

Bonds  debentures,  and  notes  payable:  2/ 

tr.   8.   Treasury 

Other  OoTemoent  eorporatlons  and  ageneiet: 
Hot  guaranteed  by  United  Statet 

Othert: 

Ouaranteed  by  United  States 

Hot  guaranteed  by  Uni  ted  Statet 

Deferred  and  undistributed  oredite 

Other  liabilities  (including  operating  and 
liability  reserves) , 


Total  llabllltlet. 
ital: 


Jap! 
U.  S.  ovned: 
Capital  ttoak 


Paid-in  surplus 

Izpended  appropriations 

famed  surplus  (or  deficit  L-3  ). 

Total  United  States  owned 


Privately  owned: 
Capital  stock., 
famed  surplus. 


Total  privately  owned 

Total  eapl tal 

Total  liabilities  and  capital. 


Contingent  llabllltlet: 

Ouaranteed  leant 

Other 


Analytlt  of  Investment  of  Ihlted  States: 

Book  value  of  United  States  interest,   including 
interagency  Items     10/ 


Interagency  Items  (net),   amounts  due  to   (or 
fromC- J  ): 

Oovemment  corporations 

Other  Oovemment  agencies  excluding  Treasury 

loans   to  l^vemment  eorporatlons 

Book  valus  of  United  States  Interest  after  ex- 
clusion of  interagency  items 


13.7 


.7iy 


lU.U 


22.0  16/ 

-7.7 


IU.3 


IU.3 


lU.h 


1U.3 


lU.U 


10.2 


•9 

2.0 


'ederal 
'arm 

Mortgage 
Corpora- 
tion 


6.5 


-3-;g; 


21.7 
2.1 


3-7 


16.8 


2.7 


.U 
3-7 


6.9 


13U.I 


.8 
2.5 

21.0 


2.U 
•3 


27.7 


90.0 


l»5.g 
•125.912/]  105.1* 


1.0 


9.9 


9.9 


16.8 


9.9 

-.9 
.1 


9.1 


106.  h 


106.  H 


131*.  1 


127.  U 


128.2 


Department 
of  Commerce 


Inland  Vaterwayt  Corp. 
and  subsidiary 


Inland 

Waterways 

Corporation 


1.2 


:2 

^1 
•5 
2.0 
1.2 
6.3 
.1 


12.U 


M 


1-3 


12.0 
7.9 


-8.8 


11.1 


12.  l» 


11.1 


-1.2 
-.1 


9-7 


(Continued  on  following  page) 


"arrior 

Hlver 

Terminal 

Company, 

Inc. 


1.6 


2.0 


1.2 
.1 


1.9 


1-9 


2.0 


1.9 


2.0 


Department 
of  Interior 


Ihe 
Tlrgln 

Islands 
Coop any 


1-3 


.1 


1-3 


1.0 


Dspartmsnt 
of  Justice 


'ederal 
Prison 
Indus- 
tries, 
Ino. 


U.6 


2-3 

.1 


5.0 


U.2 
.1 


16.1 


.8 


1.1 


U.8 
10.2 


15.0 


15.0 


16.1 


15.0 


-2.1 


12.9 


Depart- 
ment of 
State 
li/ 


War 

Department 


United 
States 
Spruce 
Production 
Corpora- 
tion  iV 
(liqul&tad) 


5-1 


5.8 


.115/ 

5.115/ 

65.8 

-66.1 


U.8 


U.8 


5-8 


U.g 


U.8 


•  18/ 
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Table  4,-  Corporations  -   (Continued) 


(In  nil lions  of  dollars) 


Assets! 


Cash  1/ - 

Deposits  vlth  Ooremoent  corporations  and 

agencies,  excluding  D.  S.  Treasury 

Loans  receivable  from: 

OoTemment  corporations  and  agencies 

Others,  less  reserres 

Accounts  and  notes  receivable  from: 

OoTemment  corporations  and  agencies 

Others,  less  reserves 

Accrued  assets: 

Oovemment  corporations  and  agencies 

Others,  less  reserves 

Commodities,  supplies,  and  materials,  Issi 

reserves 

Investments! 

Public  debt  obligations  of  the  Unites  States... 

Securities  of  Oovernment  corporations  and 
agencies 

Other  securities,  less  reserves 

Land  structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  reserves... 

Deferred  and  undistributed  charges 

Other  assets,  less  reserves 

Total  assets 


Liabilities; 


Accounts  payable  tot 

Oovernment  Corporations  and  agencies 

Others 

Accrued  liabilities: 

n.  S.  Treasury 

Other  Oovemment  corporations  and  agencies.... 

Others 

Trust  and  deposit   liabilities  to! 

Oovemment  corporations  and  agencies 

Others 

Sonde,  debentures,  and  notes  payablat  g/ 

V.    S.  Treasury 

Other  Oovemment  corporations  and  agenclesi 
lot  guaranteed  by  United  States ■ 

Others: 

Ouaranteed  by  United  States 

Hot  guaranteed  by  United  States 

Deferred  and  undistributed  credits 

Other  liabilities  (including  operating  and  lia- 
bility reserves) 

Total  liabilities 

Capital: 


apital! 
U.    S.    ovned! 
Capital   stock. 


Paid-in  surplus 

Scpended  appropriations. • . . 
lamed  surplus   (or  deficit 

Total  United  States  owned.. 


:-]). 


Privately  owned: 
Capital  stock. . 
lemed  surplus. 


Total  privately  owned 

Total  capital 

Total  liabilities  and  capital. 


Ijqjort- 
Import 
Bank  af 
Vashington 


Continirent  liabilities! 


Ouaranteed  loans. 
Other. 


Analysis  of  investment  of  United  States: 


Book  value  of  United  States  interest,  including 

interagency  items  10/. 

Interagency  items  (net),  amounts  due  to  (or 
from  C  -  H  ) : 

Oovemment  corporations 

Other  Oovemment  agencies  excluding  Treasury 

loans  to  Oovemment  corporations 

Book  value  of  United  States  interest  after  ex- 
clusion of  Interagency  items 


6.0 


1,750.6 


IU.6 


l,77l.'» 


.2 

516.2 


192.8 


709. li 


1,000.0 
62.0 


7.0 


1,578.2 


1,578.3 


federal 
Deposit 
Insurance 
Corpora- 
tion 


1 

,062 

0 

- 

- 

1 

,062 

0 

1 

,771 

k 

8.2 


.1 
.1 

1,182.6 

• 

3-1 


federal  Loan  Agency 


Beeonatruction  Unance  Corporation  and  certain  Affiliates 


Becon- 
structlon 
Tlnancs 
Corporation 


1,136.9 


.1 

.1* 


.2 

.u 


2.2 


3-2 


150.0  u/ 

gUU.U   22/ 


99U.U 


139.3  22/ 


139.3 


1.133-7 


1,136.9 


99U.U 


qg't.e 


265.2 

.1 

755.3 
839.6 

U18.8 
69.8 

8.7 
26.2 

296.8 


166.U 

123.  >* 

U2.0 

12.6 

5.>» 
7.9 


Federal 
Hatlonal 
Mbrtgags 
Association 


Ths  BIC 

Mortgage 

Company 


3,038.2 


19.7 
77-0 

U3.6 

2.0 

53.0 

U26.7 
20.0 

9,966.1 


7.b 
6.8 


10,622.1* 


325.0 

1,382.U  a/ 

12-3         , 

-9,30U.O  22/ 


-7,58'*. 3 


-7,58U.3 


3,038.2 


2,381.9 

-17.6 
-839.8 


l,5g'*.5 


8.8 

5.0 


13.8 


.2 


10.0 
1.0 

2.6 


13.6 


13.6 


13.8 


13.6 

-8.7 


U.9 


25.0 


25.0 


u.  s. 

Coomaroial 
Company 


25.0 


25.0 


25.0 


25.0 


25.0 
-25.0 


70.8 


U.7 
2.0 


51.2 


-165.0 
98.0 

95.6 


28.6 


Var 

Damage 

Co  rpo ratios 

(in  liquidation) 


- 

-165.0 

133.1 

230.3 


.1 
1.1 


" 

i.k 

* 

2.1 

.2 

- 

133-1 

231.6 

99.>» 
13.6 

• 
• 

8.5 

• 

• 
15.3 

• 

161.3 

- 

.1 

_ 

- 

20.0 

298.1 

20.1 

5-0 

1.0 

-170.0 

210.5 

-165.0 

211.5 

211.5 


231.6 


211.5 
-23X.'» 


-19-9 
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Table  4.-  Corporations  -   (Continued) 

(In  Billions  of  dollari) 


30,    1947 


CaBh  1/ 

Deposits  with  OoTerament   corporations 

and  agencies,    excluding  U.    S.   Treasury 

Loans  recelrable  from 

Oovemnent  corporetlons  and  agencies 

Others,  less  reserves , 

Accounts  and  notes  receivable  from: 

Ooremment  corporations  and  agencies 

Others,  less  reserves 

iecrued  assets: 

OoverBDent  corporations  and  agencies 

Others,  less  reserves 

Connodlties,  suppllss,  and  nateriali,  less 

reserves 

Investments: 

Public  debt  obligations  of  the  United  States.. 

Securities  of  Oovemment  corporations  and 
agencies 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  reserves.. 

Deferred  and  undistributed  charges 

Other  assets,  less  reserves 

Total  assets 

tiatllitles; 

Accounts  payable  to: 

Oofemoent  corporations  and  agencies 

Others 

Accrued  liabilities: 

tJ.  S.  Treasury 

Other  Government  corporations  and  agencies.... 

Others 

Trust  and  deposit  liabilities  tol 

Oovernment  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable:  2/ 

U.  S.  Treasury 

Other  CJoverament  corporations  and  agencies: 

Sot  guaranteed  by  United  States 

Others: 

Guaranteed  by  United  States 

Hot  guaranteed  by  United  States 

Deferred  and  undistributed  credits 

Other  liabilities  (including  operating  and 
liability  reserves) 

Total  liabilities 


Capital: 

U.  S.  owned: 

Capi  tal  stock 

Paid-in  surplus 

I!zpended  appropriations 

lamed  surplus  (or  deficit  [-J  ). 


Total  United  States  owned. 


Privately  owned: 
Capital  stock., 
lamed  surplus. 


Total  privatsly  owned 

Total  capi  tal 

Total  liabilities  and  capital. 


Contingent  liabilities: 

liuaranteed  loans 

Other 


Analysis  of  Investment  of  United  States; 

"oolc  value  of  United  States  Interest,  including 

interagency  Items  10/ 

Interagency  Items  (net),  amounts  due  to  (or 
from  [-]  ): 

Oovemment  corporations 

Other  Oovemment  agencies  excluding  Treasury 

loans  to  Oovernment  corporations 

Book  value  of  United  States  Interest  after  ex- 
clusion of  Interagency  Items 


Footnotes  at  end  of  Section  I. 


National  Housing  Agency 


Tederal  Hone  Loan  Bask  Administration 


federal 
home 
loan 
banks 


20.7 


289.1 


1.0 


157.8 


.2 


U68.9 


.1+ 
85-9 

ito.o 


227-3 


122.7 


122.7 


95-6 
23-3 


118.9 


2U1.6 


U68.9 


122.7 

•  5 


123.2 


Tederal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


1-3 


2.1 


178.2 


182.  U 


3-9 


3-9 


100.0 
78-5  25/ 


178.5 


178.5 


182.  U 


178.5 


178.5 


Home 
Owners' 
Loan 
Corpora- 
tion 
(in  liquidation) 


Federal   Public  Housing 
Authority  and  affiliate 


12.7 


5UU.3  ly 

.2 
.2 


1.6 


15.2 

100.0 
12.3 

2.U 
.2 


689.0 


.1 
16.6 

529.0 


3-9 
.1 
.1* 


551.1 


-62.1 


137.9 


137.9 


689.0 


666.9 

-100.0 
-.1 


566.8 


'ederal 
Public 
Housing 
Authority 


2.9 


278.0 

.1 

3.6 


2.6 

7.9 
20U.9 

2.U 


502.5 


3M7.O 


2.1* 
8.8 


358-5 


1.0 
11U.8 

82.1 

-5i».0 


1H3.9 


l'»3.9 


502.5 


232.8 


U90.9 


»*90.8 


Defense 
Homes 
Corpora- 
tion 


1-5 
.7 


53. U 

.2 


56.5 


U2.g 


'»3.5 


10.0 
2.9 


12.9 


12.9 


56.5 


12.9 

U2.3 
-3 


5U.9 


P&ZlftlU 

Ball  road 
Compaxty 


5-7 


.1 

8.5 
19. U 

* 
25-3 

_5J_ 


66.5 


2.3 


.u 


7.9 
1.1 


12.0 


7.0 

"7.5 


5U.5 


5"*.  5 


66.5 


5U.5 


-.6 


53-9 


Tennessee 
Valley 
Associated 
Coopera- 
tives, 
Inc. 


•3 
-.2 


Tennessee 

Valley 

Authority 


16.1 


.2 

.6 
U.5 


7U1.1 


771.3 


1.1 
6.9 

.2 

5.3 
.1 

•  3 

56.5 


.U 


70.9 


U0.2 
660.1 

.1  26/ 


700. U 


700. U 


771.3 


756.9 


757.7 
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Table  5.-  Certain  Other  Business-Type  Activities 


Aisetc 

Cash  1/ 

Loans  reeelTable  froo! 

OoTemnant  corporations  and  a^enolss 

Others,    less  reserves 

Accounts  and  notes  recelTa'ble  from: 

OoTernment  corporations  and  agencies 

Others,   less  reserres 

Accrued  assets: 

OoTemment  corporations  and  ageneles 

Others,   less  reserves 

Conmodltles,    supplies,  and  materials,    less 

reserves 

Investments: 

Public  debt  obligations  of  the  United  States. 

Securities  of  Oovemment  corporations 

Other  securities,  less  reserves 

Land,  structures,  and  equipment,  less  reserves. 
Acquired  securlt/  or  collateral,  less  reserves. 

Deferred  and  undistributed  charges 

Other  assets,  less  reserves 


Total  assets. 


Liabilities: 

Accounts  payable  to: 

Oovemment  corporations  and  agencies 

Others 

Accrued  liabilities: 

Oovemment  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities  to! 

Oovemment  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  pa/ablai 
Oovemment  corporations  and  agencies: 

Ouaranteed  by  TJhlted  States 

Hot  guaranteed  by  United  States 

Others: 

Ouaranteed  by  United  States 

Deferred  and  undistributed  credits 

Other  liabilities  (including  operating  and 
liability  reserves) 


Total  liabilities. 


Proprietary  Interest: 

Iipended  appropriations r  "i  \  "  "/ 

Ixcess  of  Income (or  expense  [-  ])  25/' 


Total  proprietary  interest 

Total  liabilities  and  proprietary  interest. 


Contingent  liabilities! 

Ouaranteed  loans 

Other 


(In  millions  of  dollars) 


Total 


839-5 

ii.gufi.i 

3,178.1 

azi.i 
1*17.8 

U3.8 
Ug.l 

109.7 

120.5 

178.5 

3,388.6 

ll,6oU.9 

12. U 

15U.U 

65.2 


Department  of  Agriculture 


Tarm  Credit 
Adminis- 
tration 


Agricultural 
Marketing 
Act  Eevolv- 
ing  Tond 


32,328.7 


30.3 
91.8 


.6 

U5U.7 

286.3 


1.7 

551-2 

36.5 
15U.0 

2U5.7 


1,852.8 


Analysis  of  investment  of  United  States! 

— Book  value  of  United  States  Interest  Including 

Interagency  items  37/ ■ 

Interagency  Items  (notj^amounte  due  to(or 
from   [-  ]  ) : 
Agencies  reporting,  excluding  Treasury  loans 

to  Oovemment  corporations ■ 

Other  Oovemment  agencies  and  corporations... 
Book  value  of  United  States  Interest  after 
exclusion  of  Interagency  items 


in, 281. 9 
■10, 806.0 

30,1*75-9 


32.328-7 


■  7 


18,530.1 


59U.3 


19,12U.1* 


178.5 
1.1 


Itarmers' 
Home 
Adminis- 
tration 

21/ 


180.0 


1*96.3 
-316.3 


25.8 

32i*.6 

* 
.8 

39-6 


6.U 
.6 

1.2 

15-3 


180.0 


igo.o 


180.0 


-178.5 


1-5 


Sural 
Hec- 
trlfl' 
cation 
Admin- 
istra- 
tion 


UIU.3 


.8 
2-3 


HO.l* 


391.0 
-20.2 


370.8 


U1U.3 


370.8 


38.0 

.2 

629.0 


5-8 


Depart- 
ment 
of  the 
Interior 

iS/ 


673-3 


.1 


510.8 


U3.5   511.0 


172.9 
-10.6 


162.3 


673-3 


162.3 


510.8 


673-0 


10.3 
.1 
.1 

13.1 


federal 
Works 
Agency 
22/ 


1.7 

75-i 

1*5-8 
1-9 


Hatlonal 

Bousing 

Agency 


federal 
Housing 
Adminis- 
tration 


23-7 


11*2.2 


267.  U 


1.7 


37.8 
26.5 


-7 
.1 
120.5 


.7 

10.2 


United  States 

Maritime  CoomlssloB  30/ 


United 

States 

Maritime 

Commission 

Sanctions 


196.5 


72.7 
-1*9.2 


23-6 


23-7 


1.8 


2,152.2 
•1.886.6 


265.6 


267.  u 


2-9 

• 

-5 

1-3 
-9 

1.7 


36.5 
.1 


560.1* 

.8 

102.3 
205.7 

1-3 

81.2 


2-7 
3,305-5 

29-3 
5-3 


»ar 

Shipping 
Adminis- 
tration 
functions 


U,29l»-3 


UU.l 


80. 3 
72.1  36/ 


152-1* 


196.5 


11.6 
3-1 


331.0 
276.0 


1*1.9 
71-7 


162.5 


70.9 
1U6.5 


27-3 


6,507.0 

lii*.7 
1*1*. 6 


Other 

23/ 


7,073-5 


735-2 


>*,266.8  21/ 
-707-7 


3,559-1 


i*,29l*.3 


23-6 


23-6 


265.6 


-1*1*. 1 


221.5 


152.1* 


3-0 


155.5 


1*.2 


16.6 
73-6 


75-5 


108. 3 
151.0 


13-1 

11,91*5-825^ 

2,110.9 

2.2 
62.8 

U3.8 
1.2 


3,385-9 

1,629-7 

.1* 

9.2 


19,205.7 


U25.0 


lU,252.U   21*/ 

-7,603.9 


6,61*8.5 


7,073-5 


2.0 
12.2 


1*1*.! 
7-1 


3-7 
22.8 


92.0 


19,397.1* 
-283.6 


19,113-7 


19,205.7 


3.559-1 


-7-3 
2U7.7 


3,799-1* 


6,6U8.5 


7-3 
lU.O 


6,669.8 


7,167-9 


.2 


7,168.1 


footnotes  on  next  page. 
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Footnotes  to  Section  I 


5/ 
2/ 


11/ 

% 

12/ 

i3/ 
26/ 


a/ 
22/ 


Lei*  than  $50  tboasand. 

■zcludat  iuiszp«Dd«(l  b&laaeai  of  qiproprlatad  Aiad*. 
Inoludst  notas  for  aliort-ten  borrovingt. 

Sob8*qu«it  to  June  26,    I9U7,    the  Unltsd  Statss  has  no  proprlataiy 
iBtareat  la  aay  Tadsral  land  bank. 

Inoludaa  $38.6  ■tllion  gaaraateed  leans  held  by  lending  a^nolei. 
Bepreeents  exoeaa  of  onliqnldated  aaaeti  over  llabiUtiea  trana- 
ferred  to  B.    7.   C. 

Inoludaa  ♦2'»3,975,'*38.a9  adTanoal  on  191*7  «n«ar  orop  Tiadar  the 
Cuban  Bav  So^ar  i^oementa. 

Bapreaenta  guaranteed  obllgatlona  arising  fpoa  drafta  and  Inroloaa 
paid  I7  oomerolal  banks. 

■ot  of  ♦135,600,000  repayaent  of  oapltal  atook  ly  Beconstruotion 
Unanoe  Corporation  In  June  I9U7  fpo»  proceeds  of  liquidation  of 
assets  of  Smallar  Var  Plants  Oorporatloa. 

Pursuant  to  Public  Law  519,    approTed  July  20,    I9U6,    and  Public 
Law  76,   s^proTed  May  26,    I9U7,  the  Seoretary  of  the  Treasury  can- 
celled notea  In  the  amount  of  $921,1*59,561  and  $6Ul,g32,080.6U 
respeetlTely  for  restoration  of  capital  inpalnaent •• ' 
Consists  of  paid-in  capital   (tT.    S.   owned),   treasury  loans  to  Oot- 
emneat  corporations,    and  earned  surplus  or  deficit   (tJ.   S.    share). 
Oonsists  of  Institute  of  Inter-iaerioan  Iffalrs,     Instituto  of 
Inter-American  Transportation,   Intor-Jaarlcaa  Iduoational  Inunda- 
tion,  Inc.,   and  Precinradlo,   Inc. 

Corporation  was  dlsaolred  by  deoreo  of  the  Superior  Court  of  the 
State  of  Vashli«ton  on  Sacember  12,   I9U6. 
Includes  real  estate  aalea  contract  a. 

the  reaerre  for  losaea  on  loana  reoeiTable  includes  other  lose  re- 
aerras  which  cannot  be  dlatributed  to  the  assets  to  which  they  apply. 

■ot  of  return  of  exoeaa  funds  purauant  to  Public  Law  301     approTod 
lebruary  18,   191*6,  Public  Law  391,   apppoTod  Hegr  27,   19>>6|   and  by 
resolutions  of  the  Board  of  Directors  and  net  of  retixrn  of  $.1  mil- 
lion representing  balance  of  funds  of  Inter-iaerioan  Barigation 

Corporation  upon  llijuidation  as  of  February  25,   19U7. 

Bepreaonts  adranoaa  from  B.   J.  C.   for  the  payment  of  operating  expenses. 
Includes  deficit  resulting  from  adminlatratiTe  expensee  in  the  amount 

of  IW.S  alllion. 

Salea  contract  in  amount  of  $.1  million  tranaferred  to  War  BOpartment 

for  liquidation  and  ultimata  deposit   of  cash  proceeds  to  Ml soellaneous 

Bacslpts  of  the  Treasury  Department. 

Asseta  and  liabllitiea  of  the  B.   7.   C.  Mortgage  Company  were  aseumod 

ty  Beconatruotioa  Pinanee  Corporation  oa  June  30,   19lt7,  pursuant  to 

action  of  the  Board  of  Directors  of  both  corporations. 

Public  Law  363,   e^pproTod  August  5,   I9H7,  proyldoi  for  canoollatlon  of 

capital  atook  and  repayment  for  all  atook  to  be  made  to  the  U.   S. 

Treasury  Department  in  unite  of  $10,000,000  without  reducing  not  worth 

below  $1,000,000,000.     Bopayment  for  all  stock  subscribed  V  Pedoral 

Beserre  Banks,   $139, 299, 556. 99, and  part  repayment   of  $7,395,693.1*2  for 

stock  subscribed  by  Secretary  of  the  Ireaauiy  was  made  on  Soptoabor  8 

19^7. 

Includes  $1,382.3  million  contributions  by  sponsors  under  cancelled 

reiabursoaent  agreeaents,   and  donated  aaaets. 

the  Burplus  is  not  aTallable  by  law  for  dividend  distribution  and  is 

considered  by  the  corporation  as  a  reserro  for  future  doposi*  Insurance 

leases  and  related  expenses  with  respect  to  insured  baziks. 

Includes  unreserved  surplus  of  B.    P.   C.,    $550.7  alllion,   and  deficit 


of  aerged  war  affiliates,  $9,85l*.7  aillioa. 
2l*/     Pigurea  ropreaent  aotivitiea  under  0.   8.   Beualng  Act,   as  aaended. 
»ar  housing  and  other  operations  of  the  Authority  are  reflooted  in 
the  classification   "Other"  in  Table  5. 
25/    *!»*  aurplus  Is  considered  by  the  corporation  as  available  for 
future  insurance  losaea  and  related  expenses  with  respect  to 
insured  Institutions. 
26/     Consists  of  net   income  from  power  operations  of  $92.6  alllion  and 

net   expense  of  non-lncome-produolng  programs  of  $92.5  alllion. 
22/     Created  pursuant  to  Public  Law  731,   approved  August   lU,   191*6. 
22/     Consists  of  Indian  loans,    and  Puerto  Blco  Beconstruetion  Adalals- 
tratien.     Puerto  Bloan  Hurricane  Belief  Loaa  Section  ceased  to 
exist  June  30,    191*6.     Collections  of  the  unliquidated  loan  balances 
will  be  made  by  Puerto  Rico  Beconstruetion  Administration  and 
deposited  to  Miacellaneoua  Bsoeipta  of  the  Treasury  Department. 
22,/     Consists  of  Bureau  of  Community  Tacilities  and  Public  Works  Admin- 
istration. 
22/     Hgures  are  as  of  March  31,   I9U7,    for  U.   fl.  Maritime  Conmlssion 
functions  and  I«nd-Lease  and  DSBHA  activities  of  the  War  Shipping 
Administration  functions.     The  balance  of  the  War  Shipping  Adminis- 
tration functions  are  as  of  Pebrueiry  28,   191*7.     Pigurea  as  of 
Juno  30,  19'*7,  "111  not  be  available  until  the  calendar  year  igUg. 
21/    Consists  of  Pedaral  Public  Housing  fathorlty  -  Homes  conversion 
program,   Perm  Security  Administration  program.  Public  war  housing 
program,   and  Teterana'    recuse  houalng  program!    Pederal  Security 
Agency  -  loana  to  atudentas   Bovy  Department  -  guaranteed  loans 
(World  War  II)  and  sale  of  aurplua  supplies  (World  War  I);   Treas- 
ury Department  -  alaoellaneous  loans  and  certain  other  assets; 
War  Itepartiynt  -  guaranteed  loans   (World  War  II) 1   and  Teterans' 
Canteen  Service  created  pursuant  to  Public  Law  636     approved 
August  7,    191*6. 
IjZ/    Bopresenta  obllgatlona  of  Qovernnent  corporatlona  as  follows: 

Commodity  Credit  Corporation,   $510.0  millloni   Bxport-Import  Bank 
of  Washington,   $516. 2  alllion;   Pederal  Para  Mortgage  CorporatioB, 
$21.0  million;   Pederal  Public  Housing  inthority,   $31*7.0  million;' 
Homo  Owners'   Loan  Corporation,   $529.0  million;  H.   1.  C. 
$9,966.1  alllion;   and  Tennessee  Talley  Authority,   $56. 5 'alllion. 
23/    Ixdudes  the  value  of  vessels  and  other  expenses  transferred  to  the 
War  Shipping  Administration  for  which  no  transfer  of  funds  will  be 
required  under  the  authority  of  B.  0.  Bo.   9054,   dated  Pebruary  7 
191*2,   and  War  Shipping  Administrator's  Order  Ho.  7     dated  April  21 
191*2.  '  • 

2lS/    Includes  the  value  of  vessels  and  other  expensos  transferred  from 

the  n.   S.  Maritime  Oonmission. 
25/    Bopreaenta  exeeas  of  expenditures  incurred  pursuant  to  leglslatloa 
for  auoh  activities  aa:     construction  and  operation  of  morohaat 
aarine  fleet  In  interest  of  the  war  effort;   relief  to  farmers; 
loans  and  grants  for  rural  rehabilitation  and  ■ubsistenee  home- 
steads; relief  and  rehabilitation  in  Puerto  Blco;   loans,  grants 
and  relief  in  construction  of  houaing,  public  works     and  community 
facilltlea;   and  othera. 
36/    Includes  $85.1*  alllion  representing  equity  of  aortgagops  in  earning 

of  group  atoounta  of  the  Mutual  Mortgage  Insurance  fcnd. 
22/     Coasista  of  paid-in  capital  (0.    S.   owned),    less  Treaaury  loasa  to 
Qovemment  corporatlona,  plus  exoeaa  of  income  (or  e^enao). 
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Treasury  Financing  Operations 


January  Certificate  Maturity 

A  one-year  Issue  of  1/S  ceroent  oertlfloatea 
of  VndebtednesB  out'stanfllng  In  the  amount  of 
fl.l'^U  Billion  maturefl  on  January  1,  l^kS.  On 
Doeeiaber  19,  IP"*/,  the  Secretary  of  the  Treaeury 
announced  the  offering  of  a  new  12-iaonth  1-1/8 
oeroent  eertlfloate  of  IndebtedneoB  In  exchange, 
oar  for  par,  for  the  maturing  certificates.  Cash 
subscriptions  were  not  received.  The  new  certif- 
icates are  dated  January  1,  19^B,  and  bear  Inter- 
est from  that  date  at  the  rate  of  1-1/g  percent 
per  annum.  Interest  will  be  paid  In  full  with 
the  principal  on  the  maturity  date,  January  1, 
19k<),  The  certificates  were  Issued  In  bearer 
form  only,  in  denominations  of  $1,000,  t5,000, 
*10,000,  tl 00, 000,  and  fl, 000, 000. 

Reports  to  the  Treasury  on  the  ownership  of 
OoTernment  securities  indicate  that  on  November  3Q 
19^7,  about  66  percent  of  the  13^13^  million  of 
certificates  maturing  January  1,  19M,  were  owned 
by  commercial  banks  and  Federal  Reserve  Banks. 
The  ownership  figures  for  November  30  are  the 
latest  which  are  available  for  holdings  of  both 
commercial  banks  and  Federal  Reserve  Banks. 

Subscription  books  were  opened  on  December  19 
and  were  closed  at  the  close  of  business  on 
December  2"^.  Four  hundred  million  dollars  of  the 
Federal  Reserve  Bank  holdings  of  the  maturing 
certificates  of  indebtedness  were  redeemed  for 
cash.  Exchange  subscriptions  for  the  new  issue 
amounted  to  f2,592  million,  leaving  tl»V2  million 
to  be  paid  in  cash  to  holders  other  than  Federal 
Reserve  Banks. 

Treasury  Bills  Retired  and  Refunded 
in  December 

Additional  reductions  in  Treasury  bills  out- 
standing were  made  In  the  first  two  weeks  of 
December.  The  four  issues  maturing  weekly  during 
the  month  totaled  *5.0  billion  and  the  total  re- 
funded was  *U.g  billion.  Each  of  the  first  two 
maturing  issues  was  reduced  by  flOO  million.  The 


first  three  maturities  were  for  $1.3  billion  eaoh, 
and  the  fourth  for  fl.l  billion.  Bill  retire- 
ments from  April  17,  19»^7,  when  the  first  bill 
reduction  was  made,  through  December  26  have  to- 
taled tl.9  billion.  The  average  rates  of  dis- 
count for  the  four  December  offerings,  beginning 
with  that  dated  December  k,  were  O.^^K  percent, 
O.SkS  percent,  O.9I19  percent,  and  O.951  percent, 
respectively. 

Reinvestment  of  Proceeds  of  Maturing 
Savings  Bonds 

Announcement  was  made  by  the  Treasury  De- 
partment on  December  31,  ISky ,  that  in  further- 
ance of  the  campaign  to  Increase  the  sale  of  sav- 
ings bonds.  Individual  holders  of  Series  C-193g 
savings  bonds,  which  started  to  mature  January  1, 
19*^,  would  be  permitted  to  reinvest  tb«  pfooeedt, 
as  they  mature,  In  Series  I  savings  bonds  cur- 
rently on  sale,  without  regard  to  the  $5,000 
(maturity  value )  annual  limitation  on  E  bond 
holdings.  Since  Series  E  bonds  may  be  purchased 
only  In  the  names  of  Individuals,  only  those 
Series  0-1938  savings  bonds  held  by  Individuals 
are  eligible  for  this  privilege. 

Any  issuing  agent  qualified  to  cash  savings 
bonds  can  aooompllsh  this  exchange  by  redeeming 
matured  bonds  and  applying  the  proceeds  to  the 
purchase  of  new  Series  E  bonds.  Holders  are  per- 
mitted to  reinvest  any  part  of  the  proceeds  of 
their  maturing  bonds  to  the  extent  of  such  denom- 
inational amount  as  the  proceeds  fully  cover. 
The  bonds  may  be  exchanged  also,  of  course,  at 
any  Federal  Reserve  Bank  or  branch,  or  at  the 
Treasury  Department. 

The  new  bonds  will  be  dated  as  of  the  first 
day  of  the  month  in  which  the  matured 
Series  0-1938  savings  bonds  are  presented  for 
payment.  In  order  to  preserve  the  continuity  of 
the  Investment,  holders  of  the  maturing  bonds 
should  present  them  for  exchange  during  the  month 
In  whieh  they  mature. 


Note:  Hiatorleal  detail*  of  freasury  »ark«t  flnanolng  op«r- 
atioaa  are  thown  ia.  th«  taklea  on  "Offering  *  ani 
"Olapoaitlon*,  raapeetively,    ef   urkataibla  laBuaa  of 


tonda,  aotaa,  aaK  a*rtlfleat«a  *t  laiekUteM*,  •■& 
the  taklaa  »n  *0f farlags  aaA  1l«t«rttl»«  of  treaatirx 
Bllla*,  la  thla  Issna  of  the  %-easnry  Balletia*. 
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Budget  Receipts  and  Expenditures 


Bae«li)t«! 

Interaal  reranu*) 

Income  «nd  profit!  tazei 

toployment  taxes •  • 

Mlioellaaeoui  Internal  roTanae  g/. 


Oaatoma 

Other  receipt  a  J/- 


Total  receipt a. 


Leaai 


Appropriations  to  fcdaral  01d-i«a  and  SarrlTora 

Insurance  Irast  lund 

Ipproprlatlons  to  Haalth  Inauranoa  trust  Riad... 


Bat  tadcet  receipt a. 


Bxpanditureal 

Vatlonal  defense  and  related  aetlTltieal 

Department  of  the  Amy  Jj/ 

Department  of  the  Ma.rj 

Araed  Torces  Laare  Act  of  1946: 

Bends 

Oaah 

MlseallanaetLs 


lotal. 


Teterans'  Adainletration,  interest  on  public  daM,  and 
refunds  of  taxes  and  duties: 

Veterans'  Administration  5/  6/ 

Interest  on  the  public  deht 

Refunds  of  taxes  and  duties 


total. 


latsmatioaal  fiaasoe: 

Bratton  Voods  Agreement  Aet: 

Intematlanal  Bask 

Intomatlanal  Monetary  fcn* 

liport-Import  Bank  -  capital  etoak. 

Credit  to  United  Ilngdom 

Xuropeaa  recoTeiy  prograa 

Other  foreign  aid  and  relief 


Sotal. 


Aid  to  agrieultura  j/...... ... 

Social  Saeurity  pregraii  y  y. 


Public  works • • 

Other  general  expendlturaa  Sf 

Beserre  for  contingencies 

Oorernment  corporation  (wholly  owned),  ato.  (net): 
Haoonstruetion  *lnanea  Oorpjoratianl 

Hational  daf ansa  and  related  aetlvitiaa . . . . 

Other 

OeaDodlty  Oradlt  Oorporatioa 

Other 


lotal 

total  budget  expendlturaa 

Budget  aurplus  (+)  or  deficit  (-). 


(In  nlllions  of  dollars) 


Tirst  6  months, 

fiscal  years  19k6  to  igUS 


19H€ 


l>»,099 

819 

3.975 

197 
l.t63 


20,55U 


651 


19,903 


ig.ogi* 
9,889 


3,715 
3S,688 


i,o6>» 
1,975 
1,095 


k,13k 


17>» 


17H 


168 
'♦99 
189 

728 


165 
-27 


-486 


38,088 


-18,185 


19U7 


12,28^ 

90» 

>»,17>» 

260 
1.552 


19,  m 


708 


18,H66 


3,309 

2,775 

601^ 
1,567 


8.297 


3.3'^7 

2,236 

857 


6.M10 


159 

325 

600 


l.Oglt 

1.235 
591 
586 

1,126 


•220 

>H 

.671 

-22 


19^8 


-873 


18,1*87 


12,265 
1,106 
H,2H9 

211 
2.159 


Change 

ig"*? 

to 
19U8 


19,990 


8O6 


19,184 


3,175 
2,052 

209 
29 

;ao 


5,985 


3,145 

2,273 
421 


5.839 


1,400 
268 


1,668 


342 
1,020 

1,4? 


340 

144 
IPS 


589 


17,525 


♦1,659 


Snnreei     Ball?  Treasury  Statement,   except  as  noted. 

Source^    Daily  Treasu^  ^^^  ^^^_^^,   ^  ^^^^^^  .tUoict^o- 

posed  legislation,     fcpoadlture  items  hare  been  regrouped  to  confom 
to  B*lly  Treasury  Statement  classification. 
2/     Includes  chiefly  alcoholic  bereraga  taxes,   tobacco  taxes,  mamifao- 
turers'   and  retailers'    exdse  taxes,   and  estate  taxes. 

V    Includes  deposits  resulting  fra.  the  renegotiation  »' »«;  «°»*'"*'- 
Information  on  the  amount  of  such  deposits  is  not  available  on  the 
V..1.  r.t  D*llT  treasury  Statement.     On  the  basis  of  corerlng  warrants, 
'sToi  dLmi'w.rrir^.llows.     fiscal  year  I9U6,  n,063  -Ulion  and  fl^^ 
year  igU?,   $279  million,     these  figures  Include  so-called  Tolnntary  returna. 


y 


^ 


-SO 

+202 

♦75 

-49 
+607 


+816 


♦97 


♦718 


-135 
-723 

-395 

-13 

-1,046 


-2,312 


-202 

♦37 
-436 


-602 


-159 

-325 

+800 
+268 


+584 


-893 

+428 

+23 

+348 


+519 

+8I5 
♦127 


+1,468 


-962 


+1.680 


Complete  fiscal  years, 
igUb  to  19U9 


Actual 


1946 


30,885 
1,701 
7,725 

435 
3.530 


44,276 


1,238 


43,038 


27,800 
15,161 


5,581 


48,54t 


4,253 
4,722 
3,027 


12.002 


159 

674 


833 


980 
8$2 

407 
1,403 


328 
-23 

-1,044 
I566 

-1,305 


63,714 
-20,676 


1947 


29,306 
2,024 
8,049 

494 

4,845 


ZstlBated  1/ 


1948 


31,499 

2,395 
8,162 

39>» 
4,387 


44,718 


1,459 


43,259 


7,425 
4,998 

1,847 

139 

2,733 


46,837 


1,627 


45,210 


17,142 


7,259 
'♦,958 
3,041 


15,258 


6,375 
4,123 

278 
957 


11,734 


6,499 

5,200 
2,046 


13,745 


476 
95* 
325 

2,050 


3,801 


1,700 

500 

2,155 


4,355 


9   9QQ 

i'o7» 

1,006 
1,622 

1,038 

1,451 

2,208 

3.332 

- 

120 

138 

215 

109 

-1,076 

408 

"4S 

-314 

365 

42,505 

+75U 


37,728 
+7,483 


1949 


32,664 
2,828 
8,292 

378 
2,337 

46,499 


1,872 
150 


44,477 


6,307 
4,155 


5 
770 


11,237 


5.811 

5,250 
1.986 


13.047 


4,000 

2,034 


6,034 


1,034 
1,509 
1.935 
4,3X1 
200 


-3« 

409 


362 


39.669 
+4.808 


Ixpendltures  of  the  Bepartment  of  the  Air  Toree  are  <k^^*^ 
being  made  from  im  appropriations  pending  transfer  of  funds 
pursuant  to  the  Aorof  July  26,  1947. 

Includes  transfers  to  trust  accounts,   etc.  ^  -  ^  . 

Includes  expenditures  for  public  works  undertaken  by  Tatarana 
Administration.  .  ,  . 

Includes  railroad  retlrment  and  railroad  unemployment 
aotlTltlea  and  excludes  expenditures  made  by  Department  of 
Labor    U.   S.  fcployment  Serrice  (formerly  Office  for 
fcerg^ncy  Management,   War  Manpower  Commission    H.  »•  »^1«J- 
ment  Serrice),  under  aathorlty  of  the  Social  Security  Act. 


Ihbruanf  1948 


Public  Debt  and  Guaranteed  Obligations  Outstanding 

(In  mlllloai  of  dollsra) 


S«eurltl«t  Ittnad  ^  the  nalted  8tatei; 

Intersat-bearliK  d«bt: 
Public  iKutt: 

MarlcBtabl* 

Hoiimark»t»bl« , 

Total  public  issTist 

Spsalal  IssQst 

Total  intersst-bearln^  debt 

Matured  debt  and  debt  bearing  no  Interest 

Total  public  debt   outstanding 

Securities  gnaranteed  by  the  Onlted  Statet:      2/ 

Interest-bearing  debt: 
Public  Issues: 

Marketable 

Sonmarketabla 

Total  intereit-baarlnc  debt 

Matured  debt 

Total  guaranteed  securities  outstanding 

Total  public  debt   and  guaranteed  securities 

outstanding 

Source:      Iklljr  Treasury  Statement,   exoapt  as  noted, 
n.a.     Bot  aTallabl*. 


Ind  of  first   6  months, 
fiscal  years  19U6  to   I9U8 


191*6 


193,778 
56,915 


255,693 
20,000 


275,69'* 

2,1*21 

•278,115 


1*1 
512 


553 
15 


567 


278,682 


19'»7 


176,613 
56,U5i 


233,061* 
21*,  585 


257,61*9 
1,500 


259,ii*9 


"♦5 

2S6 


331 

8 


339 


259, '*«7 


191*8 


165,758 
59,1*92 


225,250 
28,955 


25'*,  205 
2,695 


256,900 


II 


76 
5 


81 


256,981 


Chang* 
I9U7 
to 
191*8 


-10,851* 
♦3 .01*0 
-7,8lU 

♦^,370 

-3,1*1*1* 

♦1,195 


-2,21*9 


-12 
-2l*3 


-255 

-2 


-257 


-2,506 


Ind  of  fiscal  years, 
191*6  to  191*9 


iotual 


I9U6 


189,606 
56,173 


2^5,779 
22,332 


268,111 

1,311 

269,1*22 


1*2U 


1*67 
10 


1*76 


269,898 


191*7 


168,702 
59,01*5 


227,71*7 
27,366 


255,113 
3,172 


258,286 


83 

6 


90 


258,376 


Sstlaated  1/ 


191*8 


250,900 


250,968 


191*9 


21*6,200 


62 


21*6,262 


1/     Based  upon  the  191*9  Budget  document;    figures  include  effect   of 

proposed  legislation. 
2/    Ixoludes  guaranteed  securities  held  by  the  Treacory. 


Means  of  Financing  Cash  Requirements 


(In  millions  of  dollars) 

'irst  6  months, 
fiscal  years  191*6  to 

191*8 

Complete  fiscal 
191*6  to  191*9 

years, 

191*6 

191*7 

191*8 

Actual 

Istimated 

1/ 

191*6 

I9U7 

191*8 

191*9 

inount  required  to  be  flnancedl 

18,185 
1,306 

21 

10,273 

1*1*2 
10,736 

1,387 

i>«i» 

1,870 

20,676 

521! 
21,200 

11,136 

51*8 

11,681* 

7,386 

869 

8,255 

1*,700 
159 

U,859 

Budget  deficit 

Het  decrease  la  public  debt 

Het  increase  in  General  Kind  balance 

Het   expenditures  In  trust  aocounts,   etc.   2/ 

Total  amount   required  to  be  financed 

19,1*91 

Means  of  financing: 

Budget  surplus 

19,1*32 

58 

19,1*91 

10,736 

1,659 

211 

10,71*0 
10,1*60 

75^ 
10,930 

7,1*83 
772 

1*,808 
51 

Het   tncreaa*  in  public  dabt 

Het   de  o-ease  in  General  Vond  balance 

Het  receipts  in  trust  accounts,    ate.   2/ 

Tntfti  amount    flnnnced 

10,736 

1,870 

21,200 

ll,6sU 

8,255 

i*,859 

Souroel   Dally  Treasury  Statement,  except  as  noted. 

1/  Based  upon  the  191*9  Budget  document;  flgorei  Inelnde  affect  of 

proposed  legislation. 
2/    Comprises  trust  accounts,  sales  and  redemptions  of  ebligatioat 


of  OoTernment  corporations,  etc.,  in  the  market  (net),  increment  on 
gold,  seigniorage  en  silver,  miscellaneous  fnnds  and  accounts,  and 
aurrently  a  clearing  aooeunt  for  outstanding  eheoks  and  telegraphic 
reports  from  Tederal  Xeserre  Banks. 
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RECEIPTS   AND   EXPENDITURES 

AND 
CASH   INCOME   AND   OUTGO 


Rbruanf  1948 


Table  1. 


Budget  Receipts  and  Expendl tares 


•r  Bontk 


193«. 
1939- 
19>U). 
1941. 
I9l»2. 

19>W.' 

19»»7. 


1^7-iamiMrj.. 
March.... 


•iprll. 
Mv... 


IrOj 

iuguit. . .. 
Stptaobar. 

Oetotar. . . 

loTonbar . . 
Ssoember. . 


Sunaiary  by  Major  Classifications 

(Id  ■llllon*  of  dollars) 


Beeelpta 


Total 

reoalptt 

2/ 


6,242 

5,937 

8,295 

13.695 

23.412 

45,441 
"♦7,766 
44,276 
44,718 

?>862 
4,645 
5,786 

2,625 
3,205 

5,4«1 

2,470 
2.S65 

4,885 

a.gs 
4^260 


total  raeelpta 


Intarnal 


5,674 
5,161 
5,303 
7,362 
12,993 

22,144 

4i,685 
43,902 
40,310 
39,379 

5,W 

2,309 
2,578 
3,993 

2,126 
2,662 
4,267 

2,197 
2,690 
3,678 


Ouateas 


359 

319 
349 

392 
389 


355 

39 

41 
37 
35 

37 
31 
3>t 

42 
32 
35 


Othar 
raoalpta^ 


208 

188 


285  4/ 

542  £^ 

313!/ 

944  4/i 
3,325 
3,510 

IM 

400 

24l 

275 

1,453 

307 
172 
585 

217 
331 
3^1 


Laas 
appropriation! 
to  Tadaral 
Old-Age  and 
SttTTlTora 
Inmraoea 
Truat  fcud    ^ 


387 
503 
550 
68< 

896 
1,130 

1,292 
1,310 
1,238 

l,'*59 

42 

266 
25 

69 

340 

8 

72 
329 

i4 

66 

310 

14 


Sanroa:     Iklly  treamizj  Statament. 

V    Ixoludaa  anoimts  for  pabllo  dabt  ratlrament  which  are  chargaabla 

to  tha   ilnklng  fond,   ata.  under  apaoial  proTlaiona  of  law. 
2/    Iguraa  hara  baan  rarlaad,  beginning  with  tha  flioal  year  194o, 

to  raflaat  prasant  slaaaiflaatlon  of  aartain  azpendltnrei  relmbnraad 

from  tha  Tedaral  Old-Aga  and  SurrlTora  Insoranea  Trust  font..     lOT 

azplanatloa,  aaa  footnota  1  on  pa^a  10. 
3/    Nat  raoalpta  lass  total  azpandlturaa. 
5^    Inoludas  raoorarlaa  of  U.   8.  InTeatmanta  In  oapltal  funds     aa  followa: 

$54  Billion  in  19401   $319  Billion  in  194l|  »18  Billion  in  1942|   and 

$10  Billion  in  I943, 


Hat 
reeaipta 


5,«55 
5.165 
5,387 
7,607 
12.799 

22,282 
44,149 
46,457 
43,038 
'♦3,259 

3,820 

'♦,378 

5,701 

2,556 
2,865 
5,473 

2.397 
i;,536 
4,872 

2,390 

2,7'^3 
4.246 


Total 
azpandl- 
turaa 


7,031 

9,027 

9,297 

13,765 

34,290 

79,702 
95,573 
100,397 
63,714 
42,505 


3,113 
3,914 


598 


4,001 
3,851 
5,540 

3,669 
3,060 
2,932 

2,445 
2,194 
3,224 


Izpandlturaa  ^ 


Oaneral 


5,985 
7,313 

6,079  5/ 
6,005 

5,6^5 

6,149 

8,730 
1^,559 
24,323 

1,523 
2,473 
2,063 

2,206 
2,706 
3,059 

2,075 
1,729 
1,737 

1,172 
1,145 
2,169 


latianal 
dafanaa 
and 
ralatad 

aetlT- 
itiaa 


1,029 
1,206 
1,657 
6,301 
26,011 

72,109 
87,039 
90,029 
48,542 
17,142 

l,4l2 
1,'^57 
1,428 

1,728 

1,327 

l,w 

979 

908 

1,006 

1,151 
936 
996 


Traaafars 
ta  trust 
aoooonta, 
ato. 


225 
187 
232 
331 
381 

'♦35 

.Ml 
1,918 
1,355 

l\ 
1 

46 

432 

18 

549 
273 

9 
60 

20 
23 


OoTarcBant 
corpora- 
tlona 
(vfaollT 

ovnad) , 

ate. 
(nat) 


-208 

320 

1,054 
1,893 

1,523 

1,829 

-7 

-1,305 

-3l5 
108 

-'! 

106 

20 

-6l4 

970 

65 
151 
180 


37 


Bad^t 

surplaa 

ar 

daflelt 

i-)V 


-1,177 
-3,862 

-3,910 

-6,158 

-21,491 

-57,420 
-51,424 
-53,9'^l 
-20,676 
75'^ 

706 

464 

2,102 

-1,445 

-987 

-67 

-1,272 

-524 

i,94o 

-55 
549 

1,022 


5/    Baoaipts  from  reductions  In  eapltal  stosk  and  paid-in  surplus 

aTallable  to  be  relsauad  under  azlsting  law  are  Included  as  negatlTe 
Items  under  eipandltures.      Such  raduotlans  totaled  $315  Billion. 

6/     Includes  deposits  resulting  from  the  renegotiation  of  war  contracts. 
Infomatlon  on  tha  amount   sf  aueh  deposits  la  not  arallabla  on  tha 
baaia  of  Ded.17  Treaguiy  Statonents.     On  tha  basis  of  oorerlng  war- 
rants,  such  deposits  ware  as  followsi     fiscal  year  1943,  $558  mil- 
lion!   fiscal  year  1944,    $2,235  Blllloni    fiscal  year  I945,   $2,04l 
Billion!   fiscal  year  1946,   $1,063  Billion;   and  fiscal  year  1947, 
$279  Billion.     These  flgoraa  include  ae-oallad  raluntary  raturna. 


lacal  year 
or  Bonth 


1938. 
1939- 
19'tO. 
1941, 
1942. 

19'^3. 
1944. 
1945. 
1946. 
1947. 


Total 


1947-Jaauary.. 
Nbroaiy. 
Mareh.... 


April. 
Hay... 


July 

'taigast.. . . 

SapteBber. 


October. . 
HoTeaber. 
December. 


5,161 

5.303 

7,362 

12,933 

22,144 

4i,685 
43,902 
40,310 
39,379 

4*274 
5.446 

2,309 
2,578 
3.993 

2,126 

2,662 

4,267 

2,197 
2,690 

3,678 


Table  2.-  Analysis  of  Receipts  from  Internal  Revenue-^ 

(In  millions  of  dollars) 


Incoae  and  profits  taxes 


Total 


§,640 

2,189 

2,125 

3,'^70 

7,960 

16,094 

3'^,655 

35,173 

30,885 

29,306 

2.664 

3.222 

4.650 

1.597 
1,619 
3,270 

1,382 
1,668 

3,435 

l,3'^5 
1,666 
2.769 


Withhald  by 
employara  g/ 


8,393 

10,289 

9,392 
10,013 

5'^6 

1,376 

785 

584 

1,218 

778 

625 

1,255 

797 

644 
1,315 

880 


Othar 

s/ 


2,64o 
2,189 
2,125 
3, '♦70 

7,960 
16,094 
26,262 

24,884 

a,493 
19.292 

2,117 
1,845 
3,865 

1,012 

400 

2,492 

757 

413 

2.639 

702 

350 

1,889 


Total 


755 

740 

833 

925 

1,186 
1,498 
1,739 
1.780 

1.701 

2,024 
58 

la 

80 

352 
133 

78 
329 

l42 


Drnpleynent  taxes 


Social  seenrlty  taxes  }/ 


'aderal  Insurance 
Contributions  Act 
(Old-age  insurance) 


5i'^ 

6o4 
691 
896 

1,130 
1,292 
1,310 
123« 

42 

S66 

S5 


3>K) 
8 

78 
389 

14 

66 
310 

14 


Sourcat      Daily  Treasury  Statement. 

1/    Ibr  further  details,    sea  chafer  entitled  "Internal  Banrenue  Statlstiea.' 
S/    Keeaipts  of  Victory  taxea  withheld  pursuant  to  the  Barenua  ict  of  1942 

have  been  classified  aa   "Other"  income  and  profita  taxes. 
2/     Tor  the  period  prior  to  September  I939,   the  data  in  the  eoluana  entitled 
'Paderal  Insurance  Contributions  Act"  and  "Taderal  Dnemplayment  Tax" 


Tederal  Unemployment 
Tax  Act   (Unemploy 
ment  insurance) 


90 
101 
108 

98 
180 

158 
180 
185 
180 
185 

14 

116 

18 

4 
18 

1 

8 
9 
3 

1 
10 

1 


Tazaa  an  oar- 
riers  and  thalr 

(SiXfaj'-/ 
retirement) 


150 
109 
121 
137 
170 

209 
267 
285 
283 
380 

1 

5 

77 

3 
12 

112 

6 

13 
116 


12I 


Miscel- 
laneous 
Internal 
reremie 


2,2795/ 

2,232 

2.3|t5 

2,967 

3.847 

"♦.553 
5,291 
6.949 
7.725 
8,o49 

693 
666 
682 

638 
595 
602 

663 
643 
699 

782 
695 
767 


represent  collections  under  Titlaa  Till  and  IX,   respectlTely,   of 

the  Social  Security  Act. 
k/    Levied  under  tha  Ballroad  Batiremant  Tax  Act  coBmencing  January  1, 

19'^7:   prior  thereto.under  the  Carrlera  Taxing  Act  of  1937. 
5/    Ineludes  less  than  $500,000  In  receipts  from  "Agrieultura  AAjust- 

Bent  taxes . " 
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Jlscal  y»ar 
or  Bonth 


Budget  Receipts  and  Expenditures  -  (Continued) 
Table  3.-  Analysis  of  General  Expenditures^ 


(In  ■llllon*  of  dollar*) 


193«- 
1939- 

igw. 

19UI. 
i9>ie. 


19^} 

19m 

iS::::::::::: 

19>*7 

191^7- January.  ■ . 
fabruary. . 
Mareh 

April 

lUgr 

JUB* 

July 

Aa^at. .  ■ 

September 

Ootobar. . 
VoTaabar. 
Seeabar . 


Total 
general 
a^and- 
Itura* 


Vetarani'   AdalnlttratloD, 
Intarast  ob  public  debt,   and 
refund!  of  taxes  and  dutle* 


total 


5.985 
7.313 
7.109 
6.079 
6,005 


8.730 
1U.559 
2'*.323 


1.523 

2.»>73 
2,063 


2,206 
2.706 
3.059 


2,075 
1,729 

1,737 


X,172 
i,l>>5 

a,  169 


Teterani' 
Adnlnls- 
tratloB 
2/2/ 


1.567 

1.561* 
1,687 
1.751 
1.906 


2.456 

3.500 

6,258 

10,620 

lU.Mi 


960 

S50 

1.552 


1.32? 
2.389 

901* 
701 

1,205 

689 

67H 
1,570 


582 

557 
557 
553 
555 


572 


2.871 
6,ltl«2 


latereet 
on  the 
public 
debt 


5U9 

5^*5, 

565 


59H 
581 
583 


539 

U95 
U85 


U78 
506 

5H5 


926 
9IU 

l,OUl 

1,111 
1,260 


1,808 
2,609 

i'.liz 
4,958 


12U 

626 


lul 

92 

1.396 


2U5 

103 

668 


157 

187 
972 


Bafunda 

of 

taxes 

and 

duties 


y 


It 

89 
87 

91 


262 
1.707 

3.027 
3, Ola 


68 
181 

361 


593 

571 

1*10 


120 

103 

52 


Other  general  expenditures 


total 


1*,1*16 
5.751 
5.1*21 
1*.327  10/ 
U,099 


3.178 
2.61*9 
2,1*72 
3.938 
9,882 


S 

52 


563 

1.623 

512 


i.SI! 
670 


1,170 

1,028 
532 


H83 
K7I 
599 


Sourcei  Dally  Treasury  Statement. 

•       Less  than  $500,000. 

1/    Oeneral  expenditures  now  Include  expenditures  for  revolTlng  funds j 
back  figures  have  been  reTised  accordingly. 

2/     Includes  public  works  undertaken  by  the  Veterans'   Administration. 

y    Does  not  include  transfers  to  trust  accounts,  etc.     These  are 
shown  In  Table  5.  ,  .         ^,,      ^  v*     - 

k/     "BefundB  of  taxes"  Include  amounts  transferred  to  public  debt   ac- 
counts  to  cover  Issuance  of  excess  profits  tax  refund  bonds  and 
exclude  Tefimds  of  taxes  under  the  Social  Security  program.     Bx- 
cast  profits  tax  refund  bonds  were  formerly  Issued  to  corpora- 
tions entitling  them  to  a  postwar  credit  equal  to  10^  of  the  ex- 
cess profits  tax  paid.     The  Tax  Adjustment  Act  of  19l*5  "4^«*  ?^ 
10^  the  amount  of  excess  profits  tax  to  be  paid  and  abolished  the 
postwar  credit.     Jbr  amounts  of  excess  profits  tax  refund  bonds 
Issued    see  table  entitled  "Analysis  of  Issuance  and  Eetlrement 
of  Public  Debt".     Outstanding  excess  profits  tax  refund  bonds  may 
be  redeemed  at  the  option  of  the  holder  commencing  January  1, 
19lv6;  when  such  redemptions  occur,   they  will  i^paar  as  retirement 
of  public  debt.  ^   ^         . 

V     Consists  of  Department  of  Agriculture  expenditures,    except   forest 
roads  and  trails  which  are  Included  in  "Pablio  works."     Amounts 
for  restoration  of  capital  impairment  of  Commodity  Credit  corpora- 
tion are  as  follows:     fiscal  year  I9I+5.  »257  million;  July  19l*6, 
$921  million;   and  May  19l*7,  $61+2  million.  ,,^.,. 

e/    Includes  railroad  retirement  and  rairoad  unemployment  actlTities 


Aid  to 

agri- 

oultnra 

1/2/ 


Social 
Security 
progra 
2/6/ 


85>* 
1,228 
1,51*1 

81*7 
1.098 


1.093 
912 
7635/, 

998  11/ 
2,299  5/ 


% 

86 

— O 


80 
2>* 

>»9 


70 

59 
59 


335 
3l*7 
392 
i*57 
515 


511* 


Public 

works 

1/ 


69 
81 
26 


Inter- 
national 
finance 
1/ 


% 


92 
80 
53 


72 
87 
59 


goU 

1,000 

9U9 

738 

680 


W7 
1.038 


78 


93 
93 

107 


111 
9>* 

112 


ClTllian 
Conser- 
Tatlon 
Corp* 

2/ 


833 

3,801 


200 

1,209 

200 


326 
290 
283 

257 

163 


18 


Direct 

and 

work 

rallaf 

2/ 


U50 
359 
300 


700 
605 


182 


1.1*76 
2,21*2 

1.573 

1.37'* 

970 


299 

17 


Other 
1/ 


622 
61*2 


673 


712 

758 

890 

1.151 

1.976 


130 
190 
135 


2>*1 

^^} 
25I* 


205 

226 

280 


178 
IH5 
187 


and  excludes  expenditures  made  by  Department   of  Labor,  V.  8.  to- 
ployment  Service  (formerly  Office  for  fcargeney  Management,   War 
Manpower  Commission,  V.  S.  laployment  Service),  under  authority 
of  Social  Security  Act.     Tor  further  details,    see  tables  which 
follow  on  the  Social  Security  program. 

Includes  public  buildings,   public  highways  (including  forest  roads 
and  trails),   river  and  harbor  work  and  flood  oontrol,   Tennessee 
▼alley  Authority,  Public  Housing  Administration  (formerly  lederal 
Public  Housing  Authority),   reclamation  projects  and  the  Public 
Works  Administration.     Ixcludes  certain  expenditures  for  public 
works  in  connection  with  national  defense  and  related  activities 
by  the  IbdaraL  Works  Agency,   beginning  July  191*1. 
Consists  of  payments  under  Bretton  Woods  Agreements  Act  -  Inter- 
national Bank  and  International  Monetary  Pund;    oredlt  to  United 
Kingdom;   Ixport-Import  Bank  of  Washington  -  capital  stock;    assist- 
ance to  Greece  and  Turkey;   relief  to  people  of  countries  devastated 
by  war;    and  relief  to  civilians  in  occupied  countries. 
Classified  as   "Other"  expenditures  commencing  July  1     1945.     *"  •^- 
dltional  Information  on  Direct   and  work  relief,    see   "Treasury  Bul- 
letin" for  August  191*5,  pa««  ^-  ^  ».        tu 
10/    Gross  expenditures  have  been  reduced  $315  million  representing  the 
repayment  of  capital  funds  by  certain  IJnited  States  Oovemaient 
agencies.     Tor  further  details  see  "Treasury  Bulletin     for 
June  191*3,  page  9,   footnote  12. 

Includes  $500  million  for  Commodity  Credit  Corporation  -  postwar 
price  support  of  agriculture. 


2/ 


a/ 


11/ 
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Budget  Receipts  and  Expenditures  -  (Continued) 
Table  4.-  Analysis  of  Expenditures  for  National  Defense  and  Related  Activities 


or  Bontb 


I93«. 
1939- 
19110. 
19U1. 

19U2. 

19>4! 
19>»5. 
19>»6. 
19'*7. 


lotal 


igUT-JamuuTT.. 
JBbruarjr. 
Maroh .... 

iprll 

«V 

Jnn* 


JvOy 

iagust . . . 
September 

October. . 
HoTenber . 
DecMber . 


1,029 
1,206 
1.657 
6,301 
26,011 

72,109 
87,039 
90,029 
>t«,5l*2 

17,l'»2 
1,'H2 

l,'»57 

1,1*28 

1,728 
1,327 

i,i»93 

979 
908 

1,006 

1,151 
936 
996 


Hatlonjd 
Hllltary 

letabllehmeat 


Qepart- 
fflent  of 
the 
Jkraj  ^' 


U32 

H90 

667 

3,678 

l'k,070 

'♦2,265 

>I9,2U2 
50,337 
27,800 

7, '♦as 

57'* 
611 

735 

'*3i 
56« 

61*5 
503 
565 


Depart 
sent  of 
the 
Vavjr 


596 
673 
892 

2,313 

8,580 

20,888 
26,538 
30,Ol*7 
15,161 
"♦,998 

353 
351 
359 

kii 
362 
383 

368 
319 
30U 

357 
350 
35^ 


Amed 
Toroce 
Leare  Aot 

of  i9i*6 

2/ 


Bond*    Camh 


i«rlcnl- 
tnre 
Depart- 
Best 


l,8l*7 

278 
269 
303 

267 
91 

35 

Us 

24 
15 


139 

20 
23 
23 

21 

6 
\ 

k 
k 
6 

7 
k 

3 


3 

696 

2,011 
2,l'*3 
1,198 

i,oin 

-17'* 

-98 

-ll* 

2 

13 

-38 
-27 

I 


(In  ■lllloni  of  dollar*) 


fed- 
eral 
Secu- 
rity 
Agency 


62 

111 

153 

133 

122 

60 

16 

1 
1 
1 

1 

1 
1 

if 

V 


fed- 
eral 
Vorin 
A«ency 


Houeln^ 

and 

Hone 

finance 

Afenoy 

y 


62 

215 

228 

185 

91 

l«0 

2 
2 
2 

1* 

5 
3 

i 


Source:   Dally  Treaeury  Statement. 

•   Lest  than  $500,000. 

1/  Iipendituree  of  the  Department  of  the  Air  force  are  currently  be- 
ing made  from  Amy  appropriations  pending  transfer  of  funds 
pursuant  to  the  Act  of  July  26,  I9U7. 

1/    Admlnlstratlre  expanses  In  carrying  out  prOTlslons  of  Act  are 

Included  under  Departments  of  the  Any,  Bavy  and  Treasury  (Coast 
Quard). 

V  formerly  >atlonal  Housing  Agency;  Includes  war  public  housing 
fnactlons. 

Jj/  Includes  war  expenditures  of  Commerce,  Justice,  Interior,  Labor 
and  State  Departments;  CItH  SerTlce  Commission;  IxecutlTe  Office 
of  the  President  (including  Office  for  fcergency  Management); 


297 

6O8 

53$ 

70 

80 

99 

'I 
\ 

!♦ 

3 
3 

I 
I 


Selectlre 
SerTlce 
(admlnls- 
tratlre) 


18 

33 

52 

63 
52 

2 

3 
2 

2 
2 
3 

3 

1 

1 


treas- 
ury 

Depart- 
ment 


2l* 
519 

1,201 
1,1»32 

695 

12U 

5 

20 
12 

-9 
-3 
-1 

I 

V 


United 
States 

Marltlm 
Commis- 
sion 


1 

99 

51 

929 

2,776 

3,812 
3,227 

69I* 
271 


'♦7 
7 

31 
30 

50 

-15 
17 

38 

38 
18 
20 


War 

Ship 
ping 
Admin. 


Aid 
to 

Chin 


132 

1,105 
1,922 
2,0U2 
1,367 

7'» 

I 
I 
I 
I 


United 

latlons 

Belief 

and 

Behabll- 

Itatloa 


Surplus 
property 
dl sposal 
egeocles 


200 

I'M 
120 


lll» 

66I1 

1,501 

102 

103 

52 

189 
101 
132 

81 

53 
13 

1*1 

8 

19 


Other  ai 
t local  de- 
fense and 
related 
activities 
expendi- 
tures Ij/ 


1065/ 
'♦'♦2 

51 

l|9 
>io 
26 

22 
28 
20 


108 
382 

795 
991 

1,022 
611 
307 

25 
12 

15 

20 
16 
12 

I 

2/ 


Panaaa  Canal;    and  capital  stock  of  Smaller  War  Plants  Corporation. 
Includes  Defense  Aid  Special  ftuid  through  the  fiscal  year  19l^3;    there- 
after  such  expenditures  are  reflected  within  the  respeotlTe  departments. 

5/     Classification  changed  to  reflect   expenditures  under   "Satlonal  Defense 
and  Selated  actlTltles."    Prior  year  expenditures  are  Included  under 
"General." 

6/    SffectlTe  September  1,  1946,  expenditures  of  the  »ar  Shipping  Adminis- 
tration are  Included  with  the  expenditures  of  the  U.    S.   Maritime 
Commission  to  which  all  functions  were  transferred  for  the  purpose  of 
liquidation  by  December  31,   1946,   pursuant  to  8eo.   202,  Public  Law  'W2 
approTod  July  8,   1946.  ' 

1/    lot  olasslfied  separately  from  other  expenditures  of  these  agencies 
after  June  1947. 


Table  5. 


Analysis  of  Expenditures  for  Transfers  to  Trust  Accounts,  Etc. 

(In  millions  of  dollars) 


fiscal  year 
or  month 


1938. 
1939. 
1940. 
1941. 
1942. 

1943. 

1944. 

1945. 

1946. 
1947. 


1947-January.. 
f ebruaiy . 
Harah 


April. 
Mv  .. 
June, . 


July 

August.. . . 

September. 

October. . . 
■oTember . . 
December . . 


Souroel 


lotal 


225 
187 
232 
331 
381 

'^35 

556 

1,646 

1,918 

1.355 

71 
16 

1 

46 

432 

18 

549 
273 

9 

60 
20 

24 


Veterans' 
Adminis- 
tration 
X/Z/ 


10 

1 

30 

101 

1,126 

1,381 
817 

27 

16 
1 

1 
432 

18 

16 
9 
3 

20 

23 


Social 
Securi  ty 
program 


146 
107 
121 
132 
145 

221 
274 
318 
302 
308 

44 


521 

56 

1 


QoTernment 

employees ' 

retirement 

funds 

(U.  S.  share) 


ftdly  Treasury  Statement.  3/ 

Less  than  $500,000. 

Additional  transactions  are  shown  in  Table  3.  4/ 

Comprises  Adjusted  Serriee  Certificate  fkind  and  the  Hational  Serriee 
Life  Insurance  fond,   administered  by  the  Veterans'  Administration. 


73 
75 
87 
93 
103 

107 
177 
197 
247 
223 


2 
245 


Aid  to 

agriculture 
1/4/ 


18 

126 

71 
-3 

-18 


federal 
contribution 
to  District 
of  Columbia 


12 


Includes  railroad  retlrooent  and  railroad  uneapleyaent  aetlTitlas.  for 
further  explanation  see  tables  whieh  follow  on  Social  Security  Progrea. 
Bepressnts  transactions  in  commodity  food  stamps  by  Department  of  Ag- 
riculture. This  aotlTlty  formerly  came  under  the  Office  of  Distribu- 
tion and  prior  thereto  under  the  Agrioultural  Harkstlag  Admlaistration. 
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Budget  Receipts  and  Expenditures  -   (Continued) 
Table  6.-  Analysis  of  Expenditures  of  Government  Corporations  (Wholly  Owned),  Etc.   (Net) 

(la  mllliont  of  dollar*) 


riieal  year 
or  Bonth 


1938. 
1939. 

igw. 
191*1 . 
19^*2. 


19'*3. 
19U4. 
19»»5. 

igi+e. 
igi+T. 


19l*7-Januar7. . 
febru&r]'. 
Hareh. . . . 


^My<^ 


ipril. 
May... 

Jon*. . 


July 

Septenlier. 


Oetolxr.. 
lorambor. 

Daoaabar. 


Total 


Ooaqioditj 
Oradlt 
Corpora- 
tion 


-308 
320 
307 

1.056 
1.893 


1,523 

1.829 

-7 

-1.305 

-311+ 


108 

-32 

106 


20 

-eiu 
970 

65 
151 

180 


-18>» 

136 

210 
3U7 


Izport-Ioport 
Bask  of 
VatblcgtOD 


101 
-39 

-21 


28 

-590  §y 
116 


8 

iHs 

-80 


-12 

57 
29 


-106 
613 


78 
id3 


73 
83 
81 


-9 
IH 
25 


89 
6U 
36 


fadaral 
Houaio£ 
Idnlnli- 
tratlon 


-5 
.8 

-5 


-6 

-2 

-5 

-20 
-1 


-2 

1 

-1 


Source: 
n.a. 

• 

1/ 


2/ 


PaT)llc 
Bousing 
UmltiB- 
tratlon  1/ 


Beaa  Ovnert' 
Loan  Cor- 
poration 


y 


hJ 


Dally  Treasury  Statement. 

Sot  aTalla'bla. 

Less  than  $500,000.  .     .^      i     ,   .     -,-, 

Heme  changed  from  lederal  Public  Housing  lathority  (originally 

U.  S.  Housing  iathority)  pursuant  to  Eeorganljatlon  Plan  Bo.  3 

InciLIi  transactions  on  account  of  HFC  Mortgage  Company, Jadoral 
Hational  Mortgage  Association,  Office  of  Metals  Reeerre,  Office  of 
Hahher  Beserre,  Office  of  Defense  Plants,  Office  of  Defense  Sup- 
plies, tJ.  S.  Commercial  Company,  »ar  Damage  Corporation,  and  Hubher 
Derelopment  Corporation.  ■.    «    ...  i^.t.i^ 

Includes  lederal  Crot  Insurance  Corporation,  Farm  Security  Adminis- 
tration Federal  Farm  Mortgage  Corporation,  Federal  Savings  and 
Loan  Insurance  Corporation,  Federal  Intermediate  Credit  Banks  - 
Production  Credit  Corporations,  and  Tennessee  Valley  Authority. 
Payments  of  $957  million  were  made  during  the  fiscal  year  19'*b  hy 


Baeonstruetion  Flnono* 
Corporation  2/ 


Batienal  dafansa 
and  related 
aetlTltias 


1 

55 
17 


-3 
15 

12 

1 
1 


-1 


n.a. 
a. a. 
n.a. 


a. a. 
m.a. 

m.a. 


Other 


-U3 
-60 
-Uo 
-239 
-256 


-363 
-396 
-323 

-275 

-202 


-19 
-16 
-16 


-15 
-13 

-18 


-12 

-16 

-17 


-13 

-u 

-IS 


35'* 
2,255 


3,189 

2,682 

U72 

328 
138 


-102 

-73 
3 


-87 
-59 
676 


t9 
2Ut 

U2 

371 

-319 


-727 
-2U7 

-288 

-23 
215 


Bural  Ilaotri- 
fi cat ion 
Adainiatratlon 


I 


Ul 
17 
50 


-35 
-18 
119 


83 

19 

2U6 


7 
-IX 


3U 

• 

-1 
■1 

1 


1 

-.1 
-3 

-7 
-30 


1 

-2 

1 


-8 

7 
-33 


a. a. 
n.a. 


a.m. 
m.a. 


Other 

If 


-5 
-59 

83 

• 

-71 


-3U2 

-159 

27 


8 

11 
-3 


55 

-23 

37 


-2 

-6 


-i5 


the  Agriculture  Department  (charged  as  war  and  defense  actirities) 
to  the  Commodity  Credit  Corporation  in  reimhursement  for  agricul- 
tural commodities  procured  in  connection  with  the  lend-lease  pro- 
gram and  reflected  in  prerlous  expenditures  of  the  Commodity 
Credit  Corporation.  Similar  payments  during  the  fiscal  year  I9U5 
amounted  to  $1,182  million. 

5/     The  act  of  May  26,   19U7     authorised  the  Secretary  of  the  Treasury 
to  cancel  notes  of  the  Commodity  Credit  Corporation  in  t  he  amount 
of  $6U2  million  for  the  restoration  of  Its  capital  impairment. 
This  amount   Is  treated  as  a  general  expenditure  with  a  correspond- 
ing credit  under  Oovernment  corporations  (wholly  owned),    •*<=• 
(net).      A  similar  payment  of  $921  million  was  made  in  July  igUb, 
pursuant  to  the   act     of  July  20,   19U6. 

6/     Bot  classified  separately  from  other  e^giendlture*  of  the  corpo- 
ration after  Juno  19^7. 
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Budget   Receipts  and  Expenditures  -  (Continued) 
Table  7.-  Total  Budget  Receipts  and  Expenditures  by  Months,  Beginning  with  1038 


Calandar  year 


1938. 
1939. 

igfto. 

19^1. 
19US. 

1943. 
1941*. 
19U5. 
191*6. 
1947. 


19'*J>. 
1945. 
191*6. 
1947. 


1938, 
1939. 

igiMJ. 
1941. 
191*2. 

191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 


191*1*. 
191*5. 
191*6. 
191*7. 


Jan. 


1938. 
1939. 
191*0. 
191*1. 
191*2. 

191*3. 

191*1*. 
191*5. 
191*6. 

191*7. 


291* 
271 
315 
31*0 
578 


788 
2,71*7 
3,556 
3,819 
3,820 


1*92 

656 

712 
1,111 
2,628 


6,372 

7,570 

8,202 
1*,891 
3,005 


8,239 

i*,86o 
3,113 


-198 
^385 
-398 
-771 
-2,050 


-5,584 
-4,823 
-4,61*5 
-1,073 
8l4 


-4,683 

-1,042 

706 


(In  HllllaDs  of  dollars ) 


Fob. 


Mar. 


Apr. 


May 


Jtana 


JxlLj 


Net  budget  receipt!  1/ 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


308 
367 
444 
541 
758 


955 
2,503 
3,767 
3,678 
4,378 


916 

687 

799 

1,566 

3,547 


5,206 
6,573 
6,892 

5,747 
5,701 


262 
213 
304 
565 
695 


1,514 
3,087 
2,929 

2,677 
2,556 


373 

774 

347 

557 

400 

649 

394 

1,276 

563 

2,492 

1,480 

4,569 

2,950 

6,247 

3,085 

5,914 

2,733 

4,479 

2,865 

5,473 

273 
265 
331 

413 
747 


2,007 
2,163 
2,695 
2,539 
2,397 


449 
372 
447 
397 
587 


2,721 
2,568 
2,997 
2,434 
2,536 


678 

676 

711 

1,135 

2,527 


5,447 
5,926 
5,189 
4,478 
4,872 


300 
279 
333 
445 
607 


2,030 

2,001 
2,530 
2,544 

2,390 


350 

364 
362 
564 
601 


2,099 
2,240 
2,374 
2,364 
2,7'»3 


672 
521 

740 
1,212 
2,701 


5,736 
5,416 
4,118 
4,107 
^,^6 


Bud^t  expenditures  2/ 


A.     Exoludlne  net  expandlturee  of  OoTemment  corporations  (wholly  owned),  eto. 


474 

612 

668 

1,075 

2,629 


6,119 
7,862 
7,460 
3,510 
3,946 


705 

820 

822 

1,399 

3,421 


7,334 
8,525 
9,433 
4,602 
3,492 


631 

730 

783 

1,315 

3,753 


7,466 
7,859 
7,968 
4,251 
3,981 


566 

694 

647 

1,141 

3,953 


7,435 
8,292 

9,275 
3,677 
4,466 


930 

895 

887 

1,528 

'*,530 


8,327 
8,625 

9,641 
5,513 
4,570 


725 

764 

818 

1,598 

5,160 


7,112 
8,110 
8,557 
4,514 
3,604 


645 

774 

706 

1,529 

5,215 


7,617 
8,119 
7,354 
2,796 
2,909 


718 

741 

759 

1,874 

5,931 


7,535 
7,930 
6,611 
2,851 
2,752 


737 

721 

869 

2,083 

5,937 


7,456 
8,024 
5,950 
3,023 
2,383 


Including  net  egpandltures  of  Goyemment  corporations  (wholly  owned),   etc.  ^J 


646 

648 

817 

1,858 

6,363 


7,839 
7,828 
4,656 
2,557 
2,100 


830 

832 

1,172 

2,542 

6,500 


7,452 
8,416 
5,445 
3,618 
3,187 


7,281 
3,435 
3,914 


9,266 

3.845 
3,598 


7,901 
4,268 
4,001 


9,112 
3,864 
3,851 


9,75s 
5,352 
5,540 


8,100 
8,821 
3,644 
3,669 


8,31*4 
7,291 
2,932 
3,060 


7,902 
6,687 
2,755 
2,932 


Budget  surplus  or  deficit  (-)  y 


8,135 
5,695 
2,965 
2,Ui»5 


7,91*6 
4,581 
2,529 
2,194 


8,420 
5,013 
3,662 
3,221* 


A.     Excluding  net  erpendltures  of  Govemmant  corporations  (wholly  owned),  etc. 


-166 
-245 
-224 

-534 

-1,871 


-5,164 

-5,359 

-3,693 

168 

432 


212 

-369 

-132 

-517 

-22 

-479 

167 

-750 

126 

-3,058 

■2,147 

-5,952 

■1,952 

-4,772 

•2,540 

-5,040 

1,146 

-1,573 

2,209 

-1,424 

-193 

-348 

-247 

-747 

-3,391 


-5,955 
-5,342 
-6,190 
-944 
-1,601 


-156 
-339 

-237 

-252 

-2,037 


-3,758 
-2,378 

-3,727 

-1,034 

903 


-451 

-499 

-487 

-1,185 

-4,413 


-5,105 
-5,947 
-5,862 
-1,975 
-1,207 


-195 
-402 

-258 

-1,133 
-4,628 


-4,896 
-5,551 

-4,357 
-363 
-373 


-4o 

-65 

-48 

-739 

-3,4o4 


-2,087 

-2,004 

-1,422 

1,627 

2,119 


-437 

-442 

-536 

-1,637 

-5,331 


-5,426 

-6,023 

-3,420 

-479 

7 


B.     Ineludlng  net  expenditures  of  Qovemaent  corporations  (wholly  owned),  etc.  ^/ 


•296 

-284 

-455 

-1,294 

-5,761 


-5,740 

-5,587 

-2,28e 

-193 

e>3 


-157 
-311 

-432 
-1,329 
-3,799 


-1,716 
-2,999 
-1,327 
490 
1,058 


Total 


5,650 
4,918 
5,834 
8,849 
16,403 


34,554 
44,421 
46,046 
41, 601 
•♦3,977 


8,097 

8,885 

9,657 

19,053 

56,020 


88,084 
97,158 
90,552 
45,804 
■♦0,396 


89,640 
44,113 
41,543 


-2,447 

-3,967 

-3,823 

-10,204 

-39,618 


-53,530 
-52,737 
-44,505 
-4,204 

3,581 


-3,514 
243 
464 


-2,373 
1,902 

2,102 


-4,972 
-1,591 
-1,445 


-6,028 

-1,131 

-987 


Source:     Dally.  Treasury  Statement. 

1/    Total  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

Sunrlvora  Insurance  Trust  Fund. 
2/    Excludes  public  debt  retirements. 


-3,838 

-873 

-67 


-5,937 
-6,126 
-1,105 
-1,272 


-5,776 

-4,293 

-499 

-524 


-1,976 

-1,497 

1,723 

i,94o 


-6,134 
-3, 165 

-420 

-55 


-5,706 

-2,208 

-165 


-3,004 

-895 

445 

1.022 


-43,594 

-2,512 

2,434 


^/    Monthly  figures  for  the  period  January  I938  through  Cfune  1944  are 

not  presently  available. 
4/    Nat  rsoelpta  laas  total  espandltures . 
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Treasury  Balletin 


Trust  Accounts,  Etc.,  Receipts  and  Expenditures 


(In  ■lllieat  of  dollars) 


Ilteal  year 
or  Bonth 


1938 

1939 

19W 

19IH 

19^2 

19H3 

igw 

l9»^5 

igi+e 

19^7 

19U7-JainuiT7.  •  • 
Tebnarjr .  • 
March 

i^rll 

«V 

Jua 

JtUjr 

Augast. . •. 
September . 

Oeteber... 
loTeaber. . 
Oieaaber.. 


Total  traat 
fondt ,   ate . 
[net  re- 
ealpti  (■*■) 
or  net 
ezpendl- 
tnret  (-fl 


*^ 

n.aoU 
+U43 

+908 
-1,613 

-33« 

♦791 
-5* 
-sua 

-125 

+317 
-33 

+269 

-129 
•^^o6 

-U35 

+283 


Tadaral  Old-ice  and 
SorrlTOrs  Insnranea 
traat  Aukd 


■at 


+1 
♦1 
♦3 
no 
+9 

*6 

♦6 

♦30 

+26 

-37 

+38 
+227 
-2U6 

♦26 
+298 
-358 

+71 

+287 
-320 

+19 

+132 

-15H 


Baeelpta 
1/ 


H«2 
530 

^^ 
967 

1,218 

1,386 
1,623 

76 

266 

35 

69 
3>W 

108 

72 

329 

23 

66 

310 

27 


Izpandl- 

tnroa  ^ 


llOl 
529 

95« 

1,212 
1,360 

1,660 

281 

>»66 

1 

"♦3 
3»»3 

1(6 
178 
180 


■atlonal  Sarrlea  Life 
Inanranea  Vond 


■at 


♦1 
+11 

+11 
+26 
+19 
-11 

-2 

+6 

-2 

•*? 

-15 

■^ 

-5 
-11 

-7 

-7 
+6 
-1 


BMolpta 


k6 

316 
905 

2,127 
2,351 
l.JO* 

P 

H7 

.53 
'173 
228 

66 

S, 

>»3 
57 


Izpendl- 
tnraa 


,1 

320 
893 

2,102 
2,332 
1,516 


>I8 
H88 
218 

71 
65 
X7 

52 

37 
58 


tlaaBplaynant 
Inst  Tani 


■at 


+12 
+1 
+1 


-6 

♦3 

-1 

+32 

-23 

+9 

3 

-8 

♦6 
-10 

♦9 
+3 

-12 

-3 
+9 
-2 


Saealpti 


763 
838 

95? 
1,1W 
l,2lA 

1,399 
1,567 
1,508 

1,280 
1,289 

101 

175 

50 

H3 
251 
117 

1*9 

2i»5 

>»3 

Hi 

213 

53 


Ixpendl- 

tnrei 


751 
837 

957 
1,118 
l,2U3 

i,ikA 

1,508 

1,2«W 

1,312 

91 
171 

55 


2H5 
127 

2^2 

205 
55 


Ballread  Batlra- 
■aat  iseotint 


■at 


+2 
+2 
-2 

+11 


+* 
-2 

+1 
+3 
+1 


+1 
-1 


+1 


+1 
+1 


Baeelpta 


1>(8 
109 
123 
127 
iHH 

221 

5S 

312 
323 


K6 

22 
512 

57 


Xzpendi- 
ttire* 


146 
107 
125 
116 
1W» 

217 
275 

323 

308 
322 

H3 
1 


1(6 

• 

21 

511 
1 

• 

57 


Fiscal  year 
or  month 


1938. 
1939. 
191*0. 
19U1. 
igus. 

i9''3. 
19UU. 
19  "(S. 
191*6. 
191*7. 


igUyjRnuary.. 
Febrioary. 
March 


April. 
May... 

June. . 


July 

io^it . . .  ■ 
Saptaabar . 


Oetobar.. 
■oToaber . 
Oaaaabar. 


Other  truet  accounts  f/ 


Hat 


-1* 
>£l* 

•65 
.teo 
41*6 

492 

+129 

+620 
-110 

-302 

+5 
+237 

+118 

+85 
-185 
-lUO 

+1* 
+61 
+91 

:?, 

-3« 


Receipts 


323 
3U9 

366 
I4O6 
1*72 

658 

91*9 

1.693 

2.135 

1,505 

296 
160 

lUU 

-1U6 

eU9 

87 
31*5 
iMO 

123 

118 

96 


Izpendi- 

tures 


327 
325 
331 
386 
1*26 

567 

820 

1.072 

2.2l*5 

1.807 

1*8 

389 
83 

28U 

K9 
38 

.11 


Increment 
on  gold 


Nat 


-51 
-5 


Soareat     Oalljr  Uraasuy  Stataaant. 

•      Lass  than  $500,000. 

1/    ricores  hare  been  rerlsad,  ba«lnniB«  with  the  fiscal  year  19W,   U 
aeoordanea  irlth  present  olaaslfloatlen  of  these  Itaaa.     Balaborsa- 
aeats  for  those  adalalatratlT*  azpanaaa  vhleh  are  not  paid  directly 
from  the  Federal  01d-l«o  and  SorrtTors  Insnranee  trust  Fttnd  (cost 
of  eollaetin*  employment  taxes,   etc.)  are  aow  classified  as  trast 
fund  expenditures  rather  than  the  former  treatment  as  a  dadactioa 
from  trust  fund  receipts,     total  budget  reeaipts  are  increased  by 
this  rerlslon  since  the  reiaborsements  for  adainlatratlTa  expendi- 
tures are  reflected  In  alscellaneous  receipts.     Hat  bud^iet  receipts 


Seigniorage 
on  silver 


Bet 


+90 
+90 


+20 
+11* 


•♦€1*8 


Special  deposit 
accounts  and  mis- 
cellaneous funds  2/ 


Net 


-1* 

-16 

+68 

-2 

+116 

+e6U 
+503 
+1,669 
-6U7 
-372 

-1*1+ 

-1U6 

+71 

+101 

-1 

-51 

+1*3 

-lUo 

-27 

+56 

-8 


Sales  and  re- 
demptions of 
obligations 
of  I}overnment 
corporations, 
etc. .  in  the 
market  (net)  |^ 


41,106 
+288 
+652 

-1,809 

-691* 
-2.871* 

-1.553 

-95 

-359 

-75 
-113 

-8 

-7 

-3 

-93 

-12 

4 

+2 

-1 

♦83 


Clearing 
account 


+555 

-56 
+102 

+39 

+67 

+37 

+3 

-1U6 

-173 
-121 

+2lU 

-127 
-80 


!l/ 


are  unaffected,  howerer,   since  the  apprepriatioa  to  Federal  Old-AfC 
and  SurrlTors  Insuranea  trust   Fond  is  no»  stated  on  a  peas  baais 
rather  than  nst  after  reiaborsaaant. 

Includes  OoTernaent  retireaent   fnads,  etc.     (See  footnote  3.) 
Comprises  Public  Works  Idainistration  rerolTlng  fond,   special  da- 
poslta  (net),   and,   taring  the  fiscal  years  191*0  threugh  191*5, 
tranaaotions  in  coamodity  food  staaps  by  the  Departaent  of  Agricul- 
ture.    Coameneing  July  1,   19l*5,   such  transactions  are  classified  as 
■Other  trust  accounts." 

■at  receipts  in  this  column  constitute  net  sales,   and  net  expendi- 
tures constitute  net  red«q>tioBS  of  obligatieaa. 
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Social  Security  Program:  Section  I  -  Budget  Recelpta  and  Expend Ituree 
Table  1.-  Social  Security  Act 

(In  BlllloDi  of  dollari) 


Itoal  7«ar 
or  aoath 


193« 

1939.- 

igiw 

I9IH 

19U2 

19^} 

I9UI* 

lSf*5 

19>»6 

19'»7 

'•braary, 
Mureh 

April 

May ,,,,,, 
Jun* 

J\il7 

ta4Eiitt . . . 

September 

Ootobar... 
>6T«Bb«r.. 
Qeeeabar.. 


iMtlptl 


Total 


631.2 

712.2 

788.2 

1,015.6 

1,288.9 

1,U72.0 

1,1*18.1 

l,6¥*.3 
56.7 

382.0 

37.'» 

72.6 

352.3 

9.3 

iKk 
338.7 

16.7 

66.3 

320,'] 


Oroii  raoelpti 


Soolal  8«aurlt7  taxai 


Federal  lasuraDoe 

Contribution*  let 

(Old-age  laBuranoe) 


520,^ 

15.6 


5lU.lt 

530.U 

604.7 

690.6 

895-6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 

1.U59.5 
H2.3 

266.2 

25.U 

69.0 

3U0.U 
7.9 

72.U 
329.3 

13.9 

65.6 
310.5 

lU.i 


Tederal  UnaaploTmant 
Tax  Act 
(UnbjplojTiiant  Incuranoe) 


90.1 
100.9 
107.5 

97-7 
119.9 
158. U 
179.9 
184.5 
179.9 
184.8 

lU.l* 

115.8 

12.0 

3.5 

11.9 

1.3 

2.1 
2.8 

.6 

9.8 
1-5 


Laee  aaoontt  credited 
to  hdaral  Old-1^ 
and  SurrlTori  Innir- 
ance  trutt  ^ind  ^  Z/ 


387.0 
503.0 

m-x 

895-6 
1,130.5 

1,292.1 

1,309.9 

1,238.2 

1,^59. 5 

Ut.3 
266.2 

25.1» 

69.0 
3>tO.¥ 

7.9 

72.'» 

329.3 
13.9 

65.6 
310.5 

lu.l 


let 

receipt!  2/ 


217. >» 
128.2 
162.2 
100.1 
119.? 
158.4 

179.9 
184.5 

179.9 

184.8 

14.4 

115.8 

12.0 

3.5 

11.9 

1.3 

2.1 

9.U 
2.8 

.6 
9.8 

1.5 


lio&l  7*8r 
or  month 


Total 


1938 

1939 

1940 

19^1 

19U2 

19'w. !!!!."!!!! 

19U5 

1946 

1947 

19'*7-Januar7.. 
Pebroaiy. 
Kardi.... 

^rll 

"■J 

Joaa 

July 

Aogact . . . 

September. 

Oatober. .. 
■ereabar. . 
Oeceaber. . 


332. 5 
343.3 
384.2 

504.4 
527.2 

524.2 

491.3 
543.5 

758.1 

68.4 
80. 7 
24.6 

15.5 


Adnlnli- 

tratlTe 

ezpentei 


ixpendlturee 


Total 


20.0 
21.3 
25.3 
31.5 
31.5 
33.3 
32.1 
31-9 
38.8 
i/24.9 

2.2 
2.3 
2.3 


2.1 
1.9 

2.1 


90.6         2.5 

79.63/  1.6 

52-31      1-5 


70.6 
85.9 
57.5 


1.7 
1.5 
1.7 


271.5 
320.3 
356.5 

415.8 
469.6 
491.1 
488.0 

498  !4 
724.1 

65.2 
77.6 
a.6 

12.8 

153.3 

41.3 

87.5 
76.7 
49.9 

67.7 
83.8 
55.2 


Sraata  ts  States 


Soolal  Security  Admlnlatratloa 


0ld-a«e 
aselet- 
anoe 


182.2 
208.8 
227.6 
260.1 
299.1 
316.9 
360.6 

333  .■« 
361.2 
515.7 

46.7 
52.5 
13.2 

111.6 
30.9 

59.1 
53.6 

37.4 

II 
56.6 

42.1 


Aid  to 
dapand- 
ant 
ohlldran 


25.5 

45;4 
63.2 

69.4 
67.3 
57.0 
52.8 
59.3 
113.4 

9.8 

12.2 

2.3 

26.2 

16.7 

12.6 

9.9 
12.7 

12.4 

9.5 


Aid  to 

the 

blind 


5.2 
5-3 


Unaoploy- 
mant  ooa- 
pensatlon 
admlnli- 
tratioa 


6 

7.1 

8.0 

8.5 

10.3 

10.0 

10.3 

l4.9 

1.5 

1.5 

.5 


1.6 
1.= 

1.4 


4i.9 
58.9 
58.3 
63.0 
70.3 
35.1 

36.3 

34.2 
55.6 
59.8 

5-5 
9.0 
3.8 

-.7 

10.3 

.5 

9.6 
6.0 

•  U 

5-7 

10.0 

•3 


Pabllo 
Health 
Sarrloa 


Pnblle 
health 
work 

y 


Children' i 
Aireaa  5/ 


Maternal 
and  child 
health 
■srT-lees 


8.9 

8.0 

9.4 

10.8 

11.4 

10.7 

10.9 

10.7 

.2 


Sourcei     IWljr  Treaanry  Stataaaat. 

*      I«ts  than  $50,000. 

i/    Prior  to  Jaimary  1,    1940,    flgaree  represent  aaoonte  transferred  to 
the  Old-Ag*  Beserre  Aoooant.      li-oa  Jaanary  1  to  July  1,    194o  "Traaa- 
fers'  vers  aada  to  the  Inderal  Old-Age  and  SorrlTors  Insoraaoe  Trust 
^ind.     Subsequently  reoelpts  hare  been  deposited  In  the  Oeasral  Fund 
•f  the  IreasTiiy  and  'appropriated'  directly  to  the  Federal  Old-Age 
and  SurrlTors  Insurance  Trust  Fviud. 

2/    Figures  hsTS  been  rsrlsed,   beginning  with  the  fiscal  year  I940,    to 
reflect  present  classification  of  certain  expenlltures  relabursed 
froB  the  Federal  Old-Age  and  SurrlTore  Insurance  Trust  Fund.     For 
explanation,    see  footnote  1  on  page  10. 

y     Includes  only  e^wndlturas  froa  appropriations  Bads  specifically  for 
adalnlatratlTs  expenses  relating  to  the   Social  Security  Act;   aaaely 
Soolal  Seoirity  Adalnlstratloa,   Departnent   of  Conerce,   and  Separt- 
aeat  of  Labor)    and  adalnlstratlTe  expanses  relabursed  to  the  Oenaral 
fcnd  of  the  Ireasuiy  under  Section  201   (f)  of  the  Social  Security 
Act,    as  aaended.     Beginning  July  1,    1940,    Includes  also  adnlnlstra.- 
tlTe  expanses  under  the  Wagnor-Peyser  Act.      lioludos  admlnlstratlTO 


3.8 

l\ 
5.5 

6.5 
6.2 
5.4 
6.3 
10.7 

.8 

1-7 

1.0 

1.9 

1.2 
1.5 


1.5 

.4 

.8 
1.9 
1.0 


Serrleai 
for 

crippled 
children 


-L, 


2.7 
3.0 

w 

4.0 
3.8 
3.8 

l-\ 

7.5 

.6 

.7 
.8 

1.6 
.8 
.6 


1.1 

.2 

.8 

1.4 
•  5 


Ohlld 

welfare 

serrlea 


Separtaent 

of 

I«bor 


1.4 
1.5 
1.5 

1.6 
1.6 
1.4 
1.4 
1.3 

2.0 
.3 
.1 


U.    8. 
Serrie* 

y 


Sefond* 

of 

taxes 


20.7 

1.3 

.1 


41.0 
1.8 

w 

3.5 

2.8 
4.2 

6.2 
8.8 

1.0 
.8 

.7 

.5 

:i 

.6 
.6 

1.0 


1.2 

:i 


5/ 


Sxcesa 

of 

expendi- 
tures 


115.1 
215.1 

222.0 

349.3 
384.5 
368.8 
344.3 
306.7 
363.5 
573.3 

54.0 

-35.1 

12.6 

12.0 
143.3 

42.7 

88.5 

70,1 
49.5 

70.0 
76.1 

56.0 


expanses  payable  froa  other  appropriations,  principally  for  the 
folloving  agencies:  Suraaa  of  Internal  Barenua  of  the  Treasury 
Dopartment,  and  Public  Health  Serrlce  and  Office  of  Iducatlon  of 
the  Federal  Security  Agency. 

V  Beginning  July  1,  I945,  payments  prerlously  made  under  the  Soolal 
Security  Act  were  dlseontlnaed,  and  thereafter  ware  made  under 
proTlsiona  of  the  Public  Health  Serrlce  Act  of  I944. 

5/  Includes  expenditures  under  Social  Security  Act  by  the  Department 
of  Labor  thpou^  July  31,  I946. 

6/  Classified  as  'Ixecutlve  Office,  Office  for  fcergency  Kanagwnent, 
Ifar  Manpower  CommlsBlon"  throu^  July  31,  1946. 

2/  Covered  by  ^proprlatlens  by  Congress. 

8/  Second  Deficiency  Appropriation  Act,  fiscal  year  1938,  appropriated 
$4l  million  for  refunding  to  cartaln  States  portieaa  of  Federal  en- 
ployers'  tax  for  1936  collected  under  the  Social  Security  Act. 

2/  Total  includes  anountB  transferred  to  the  Fledaral  Old-Age  and  Sur- 
▼iTors  Insurance  Trust  ftmd  aa  follows:   Fiscal  year  igUy  $375  OOOj 
August  I9U7,  $700,000. 
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Social  Security  Program:  Section  I  -  Budget  Receipts  and  Expenditures 
Table  2.-  Railroad  Retirement  Act 


(In  ■llllADi  of  dollar*) 


yitcal  yax 
or  aonth 


Raoelpti 


a938 

1939 

1940 

I9»tt 

19U2 

19'*3 

iSm 

19'*5 

191(6 

19^1 

19U7-Janu«Lrjr. . . 
fobruaiy. . 
Mkreh 

Atirll 

•tay 

Ju&a 

Jtilr 

MgtMt.,., 

8«ptaa>w 

Oete'ker... 
lerealxr . . 
BteoH^ar. 


lazot  •» 

aarrlors 
and  their 


150.1 
109.3 
121.0 
136-9 
170.0 
208.8 
267.1 
285.0 
282.6 
38O.I 

1.5 

76.8 

2.6 

12.2 

•V12.0 

6.0 

13.0 

116.3 

S.6 

126.2 


Ijqia&dlturaa 


Total 


ll*9.0 
110.0 
123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 

295.  U 
302.8 

kk.k 

• 
.2 

l»5.5 

.2 

1.5 

512.2 

•3 
.3 
57.0 
.3 
.5 


Adalala- 

tratlT* 
anaaiaa 


2.6 

2.9 

2.6 

3.8 
7.6 

2.5 

l\l 

It.  3 


.2 

.3 
.2 
1.5 
.6 
•3 
.3 

•5 
.3 
.5 


traaa  fan  to 
Ballroad  Hatlra- 
■•Bt  Account 
(truit  aceouBt) 


IU6.U 
107.1 
120.7 
I2U.U 
1UO.9 
214.8 
262.7 
3O8.8 
291.9 
298.5 

44.0 

U$.2 

511.6 

56.0 


Bafonlt 

of 

taza* 


.1 
.2 

1.1 


fzcaai  of 

a^eadl- 

toraa 


.1.1 

.7 

2.3 

-8.7 

-21.6 
11.4 
-1.8 
26.3 
12.8 

-77.3 

42.9 

.4.8 

.76.6 

42.9 
.12.0 

-110.5 
506.2 
-12.7 

-116.0 

52.8 

-8.2 

-125-7 


Souroai     Sally  fraaaurjr  ItataMnt. 
*      Lata  thaa  $90,000. 

1/    Larlad  andar  tha  Satlroad  Satiramaat  lax  iot  aoaaaaelac  Jannazy  1, 
19»^7t  prior  tharato,  «iia*r  tha  Oarrlari  9azla«  lot  of  1937. 


Inoludai  only  azpandlturaa  froa  qn'«I'l**l"''*  ■■^*  ■pMi1*>ll7 
for  adadalatratlT*  azpaaaai  ralatiac  ta  tha  Kallraad  latlramaBt 
Ao*.  ^ 

OoTorad  *y  apjroprlatloBB  froa  tha  danaral  «ind  of  th*  Troatuiy. 


Table  3.-  Railroad  Unemplwnient  Insurance  Act 


1/ 


(Ib  ■llllaB*  *f  dollar*) 


n*eal  jrear 
*r  aoBth 


1938 

1939 

1940 

19U1 

igite 

19'*3 

1944 

19'»5 

19»(6 

13^1 

1947 -January. . . 
Vobruary. . 
March 

J^ril 

"V 

Jun* 

July 

Jai^at . . . . 

Saptaabar 

Oatabsr . . . 
loTeabar. . 
Daoaakar. . 


aaeatpt* 


Xallroad 

uB*Bplaya*at 

iMurase* 

contribution* 

2/ 


^•9 
6.8 


14.2 


.1 

• 

.1 
3.2 

• 

.2 
2.9 

.k 
.1 

3-5 


■j^andl  tor** 


total 


.5 

5.0 
10.9 
6.C 
8.2 
14. 9 
12.6 
13.1 
13.7 

.2 
.5 
.8 

.5 
.5 
-5 
U.l 
.5 
.5 
.% 
.4 
•7 


AdalBlitratlTa  az. 
pauai  (Railroad 
QBaaployaont 
Iniuranea  Adaiai*- 
tration  fund)  j/ 


.5 
5.0 

3.>» 
2.5 

2.2 

3.2 

3.7 

J:l 

.2 
.5 
.8 

.5 
.5 

-.5 

.5 
.5 
•5 

M 
.k 
.7 


tranifar*  to 
Bailroad 

Unaaployaant  la. 
loranea  Account, 
Unoaployaant 
Truat  fund  4/ 


7.5 

!•' 

6.0 
11.7 
8.9 
9.6 
9.2 


Ize***  of 

azpaadi. 

tura* 


5/ 


9.7 


.2 

.4 

-2.6 


-3.8 

10.1 

.3 

2.5 


.3 

-2.8 


Soureai     Sally  Iraaaaxy  Stataaant. 

•       U»»  than  $50,000.  ^.       m.  ^ 

1/    Oparatad  aa  lailroad  UnaaplaynaBt  Inru-anoa  AdalBlitratiaa  mad. 
2/    Bapraaaat*  10)1  of  eontrlbntloB*  undar  th*  Ballroad  UninployaaBt 
lB*uranoa  Aati   th*  re«alnln«  90)t  1*  d*po.it*d  in  th*  Sallraad  tti- 
•■ploymnt  Inwirano*  Aoootmt,  l»n*iipl*y«*Bt  *ru*t  ftmd  (Sa*  Soctiaa 
II     takl*  3).     Izaluda*  aaoant*  approprlatad  to  lailroad  thaaploy- 
aant  Inaurano*  Adalnl*tratlsB  Aini  *aBlTal*Bt  t*  Moant*  of  taxa* 
ooH*ot*d  for  th*  parted  JaanMTf  1936  thr*a«h  ^aa*  1939  ***■  "^ 
pl*y*r*  aubjeot  to  tha  Bailraad  tJnai^layaaBt  taasrana*  ta%.    Ihai* 


aaouBt*  a«^atatad  $17.7  allliaB  and  vara  dl*trtbBt*d  by  oaljtndar 

yaar.,  a*  f.llow.i     1936,   $2.7  "ilU**!  1937,  $5-3  b1111*b;   193«, 

$6.8  bIIIIob;   and  for  tha  flr*t  *lz  aoatha  of  th*  oal*ndBr  yaar 

1939.  $2.9  alllio*.     >h***  aaount*  ar*  iBaludad  la  labia  I  uadar 

Tadaral  QuapUyaaat  Tax  Act   (ana^playaant  Inraranaa) . 

Inoluda*  only  azpandl tor**  from  ^>pr^)rlatlen*  aada  ipaoifiaally 

f*r  adainlatratlT*  aipaoaa*  r*la«lBC  to  th*  Ballroad  T»B*Bpl*y«*at 

Iniuraaoa  Aot. 

lapr*i*nti  *zo*(*  fund*  of  th*  Bailraad  Oaaapleyaant  Inauranaa  Ad- 

alnl*tratl*a  Xiad  (und*r  Act  of  Oat.  10,   19110). 

Oorerad  by  q>pr*prtatlon*  by  Ooa«ra**. 


Fsbruary  1948 
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Ind  of  flical 
jtar  or  aonth 


1938 

1939 

igw 

191a 

19'*8 

19^} 

\Sm 

ig"*? 

19U6 

19'*7 

igltT-Ootober 

loTuitoer 

Iliio«Db«r 


Social  Security  Program:  Section  II  -  Statements  of  Truat  Accounts 
Table  1.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  ^ 

(OnimilatlTe  from  org«nltatlon  -  In  nllllon»  of  dollari) 


Baoaipti 


Total 
receipts 


782.7 
1,199.6 
1,792.1 

2,536.2 

3,502.8 

*,720.7 
6,116.0 
7.5'»9.8 
8,935-8 
10,559-1 

11,050.2 
11,360.7 
11,386.8 


Appropria- 
tions Igjr 
Confess 


765.0 
1,155.0 
1,705.0 

2,393.1 

3,288.8 

U,iii9.3 
5,7il.'* 
7,021.3 
8,259-5 
9,719.0 

10,200.1 
10,510.6 
I0,52i».7 


Interest 


InTest- 

ments 


17-7 

U4.6 

87.1 

lltj.l 

214.1 

301.5 

kok.^ 

528.5 

676.3 

839-7 
849.0 

861.0 


Source!     Dall7  Treasury  Statement. 


Trent 

fere 

from 

OenercQ 

ITund 


1.1 
1.1 
1.1 


SrpenditQres 


Total 
expends 

Iturea 


5.^ 
19.3 
47.14 

138.6 
275.6 
1*52.4 
669.6 
936.lt 
1,294. It 
1,760.7 

1,936.0 
1,980.5 

2,026.6 


Old-a«e 
benefit 
paTmentt 


5.'» 

19.3 

35.1 

99.5 

209.8 

359.1 

543.7 

783.5 

1,104.0 

1,529.6 

1,689.6 
1,730.6 
1,772.>* 


Heimborsement 
for  adolnls- 
tratlT* 
expense  g/ 


12.3 

39.1 

65.9 

93.4 

126.0 

152.9 

190.4 

206.0 

210.1 
211.2 
212.2 


Salarlet, 
Bnresoi  of 
Old-a«e  and 
SuTTlTors 
Instirance  J/ 


25.2 

36.3 
38.7 
k2.0 


Balance 


Total 


777.2 
1,180.3 
1, 71*4.7 
2,397.6 
3,227.2 
4,268.3 

5,446.4 

6,613.4 

641.4 

8,798.4 

9,114.2 
9,380.3 
9,360.1 


InTest- 
ments 


662.3 
1,177-2 
1,738-1 
2,380.6 

3,201.6 
4,236.8 
5,408.9 
6,546.3 
7,548.7 
8,742.3 

9,000.3 
9,134.4 
9,268.5 


Unexpended  balance 


la 

Oeoeral 
Tsnd 


113.0 
.1 

6:i 

5.2 

7.0 
16.1 

32.0 

1*3-5 

7-3 

48.7 
82.6 
17-9 


In  dleburslac 

officer's 

account 


1.9 
3.0 

6.1 
10.8 

20.4 
24.5 
21.it 


49, 
4«, 

65. 
163. 
73. « 


i/    Includes  transactions  under  the  predecessor  Old-i^  Sesarra 
Account . 


g/    Vnder  Section  201   (f)  of  tbe  Social  Security  Act  Aoendments  of  I939. 
3/    tJnaer  provisions  of  the  Labor-ltederal  Security  Appropriation  Act, 

1947,    these  salaries  are  payable  directly  from  the  federal  Old-A^ 

and  SurriTors  Insurance  Trust  Aind. 


Table  2,-  Railroad  Retirement  Account 

(OoMiilatiTa  fron  organization  -  In  ■lllions  of  dollars) 


Xnd  of  f Ileal 
T»»r  or  Boath 


1938 

1939 

igw 

igw.!..!!!!.'!! 

191*5 

igW 

1947 

1947-oetabar. . 

■orambar , 
Dacaabar. 


Source:     Daily  Traaeuiy  Stataoant. 


Baoalpts 


Total 

racaipta 


147.9 
268.4 
390.8 
506.9 
650.9 
871.5 

1,144.1 
1,468.1 

1,780.1 
2,102.6 

2,788.0 
2,788.2 
2,788.5 


Apjroprlationa 
by  Oongraas 


491 


146.5 
264.8 
84.9 
.8.5 
639.4 
854.2 
1.116.9 
1.425.7 
1,717.8 
2,016.1 

2,701.1 
2,701.1 
2,701.1 


lataraat  on 
InTestoants 


1.4 
3.6 

1:1 
11.6 
17.3 
27.2 

42.4 
62.3 
86.5 

86.9 
87.1 
87.4 


Expenditures 


Baasflt 

payment! 


79-8 
185. 6 
298.7 
419.9 
546.1 
676.6 
811.0 
952.5 

1,104.4 

1,277-7 

1,348.8 

1,366.8 
1,385.9 


Balance 


Total 


68.1 
82.7 
92.1 
87.0 
104.8 
194.9 

333-0 
515.6 
675.7 

824.9 

1,439.8 
1,421.4 
1,402.6 


InTastmenti 


66.2 

67.2 

79.4 

74.0 

91.5 

178.0 

318. 5 

500.5 

§57.0 

805. 5 

1,303.5 

1,284.5 
1,265.0 


Unexpended  balance 


In  Qeneral 
TUnd 


.2 
13.2 
10.8 

1.6 

4.1 

1.1 

•5 

.9 

1.2 

117.3 
117.3 
117.4 


In  disbursing 
officer's  account 


1.6 
2-3 
1.8 
10.5 
11.7 
12.8 
13.4 
14.7 
17-8 
18.2 

15.0 
19.6 

20.2 


Kid  of  fiscal 
year  or  month 


1938.. 
1939- ■ 
1940.. 
1941.. 
1942.- 
1943.. 
1944.. 
1945.- 
1946.. 
1947.. 


1,076.2 
1,914.3 
2,857.9 
3,971.9 
5,215.5 
6,614.0 
8,180.9 

9,688.6 
10,968.4 
12,257.8 


1947-ootobar 12,635.7 

BoTambar 12 , 8% .  1 

Beeeaber 12,902.1 


Total 
reoaipti 


Table  3.-  Unemployment  Trust  Fund 

(OooalatlTe  from  organl ration  -  In  mllllonD  of  dollara) 


Becelpti 


State 
unemploy- 
ment in- 
■uranoe 
aetlTl- 
tlea 


Ospositi 

by 

States 


1,058.2 
1,869.5 


2,729-3 
3,621.4 

'*,7l7-3 
5.935-0 
7,284.3 
8,540.3 
9,550.3 
10,555-5 

1C.8S8.4 
11,100.7 
11,117.1 


Railroad  Unemployment 
Insurance  Account  1/ 


Ballroad 
unamploy- 
ment 

iniuranca 
contribu- 
tions 2/ 


44.2 
105.6 
181.9 
274.3 
383-7 
502.5 
618.7 
746.3 

777.5 
778.6 
809.9 


Source; 
1/ 

2/ 


2/ 


Trans- 
fers 
from 
States 
2/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


Transfers 
from  Ball- 
road  Vnam- 
ployment 
Insurance 
AdDlnietrS' 
tion  Ibnd  \j/ 


17.1* 
29.1 
38.0 
47.6 
56.9 

66.5 
66.5 
66.5 


Interest 
on 

Inveat- 
manta 


18.0 
44.8 
82.6 
131-5 
198.9 
281.4 
377.9 
501.5 
645.1 

792.0 

796.1 
796.1 

801.5 


Daily  Treasury  Statement. 
Ixcludee  advance  of  $15  million   from  the  Treasury  and  subsequent 
repayment,    both  taking  place  in  the  fiscal  year  igMO. 
Bepresents  90^  of  contributions  under  the  Bailroad  tJnemployment  In- 
surance Act;    the  remaining  lOjt  is  used  for  admlnl  strati  re  expenses. 
(See  Section  1,   Table  3.) 
Bepresents  amounts   transferred  from  States  to  Bailroad  Unemployment 


Izpendltures 


Total 

azpend- 

iturei 


192.0 
633-8 
1,133.1 
1,688.2 
2,065.4 
2,241.5 
2,302.1 

2,373-1* 

3,519.3 

4,388.8 

4,681.8 
'»,7271 
4,778.0 


state  uneaploy- 
ment  Insurance 
aotlTltiee 


»lth- 
dravals 
by 
States 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.4 
2,152.4 
2,222.5 
3,350.8 
4, 168.1 

4,444.5 
4,485.5 
4,530.8 


Transfers 
to  Bail- 
road Unem- 
ployment 
Insurance 
Account  V 


1.8 

105.9 
105.9 
105.9 
105.9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


Bailroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


14.6 

Hi 
43.2 
43.8 
1*4.6 
61.8 
113.5 


130.1 
134.4 

l4o.0 


Total 


884.2 
1,280.5 
1,724.9 
2,283-7 
,150.1 
,372.5 
5,878.8 
7,315-3 
7,449.1 
7,869.0 

7,953.9 
8,122.0 
8.124.2 


Balance 


Inreat- 
mants 


872.0 
1,267.0 
1,710.0 
2,273-0 
3,139.0 
4,367.0 
5,870-0 
7.307.2 
7,409.0 
7,852.0 

7,939.0 
8,098.3 

8,102.5 


Unexpended 
balance 


In 

Oeneral 

Kind 
( Special 

Deposit 
Account) 


12.2 

13.5 

13.4 

8.0 

7-8 

4.0 

8-5 

7.8 

31.7 

11.8 

6.7 
17.4 
15.0 


In  dis- 
bursing 
offi- 
cer'I 
account 


1.4 
2.7 
3-3 
1.5 
-3 

8!^ 
5-3 

S.l 

6.3 

6-7 


Insurance  Account  equivalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  I936  to  June  I939,  incluslTe,  from 
employees  and  employers  «ho  come  within  the  purview  of  the  Bail- 
road Unemployment  Insurance  Act. 

Bepresents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Tund  (under  Act  of  Oct.  10,  194o). 
for  railroad  unemployment  benefits  and  refunds. 
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Treasury  Cash  Income  and  Outgo 
Table  1.-  Sunnary  of  Cash  Transactional/ 


(Xa  ■mioni  ef  delliri) 


Source:     Actual  figures  are  based  on  the  Bally  ftreararjr  Statemeati   estimate! 
are  based  on  the  I9U9  Budget  document. 
1/    The  present  series  of  data  on  Treasury  cash  Income  and  outgo  «a« 

first  published  In  the  September  19^1  Issue  ef  the   "Treaaury  Sjaietln 
The  nature  of  the  changes  from  the  preceding  series  was  Mplalped 


In  an  accompanying  note, 
figures  have  been  rerlsod  to  reflect  the  present  classification 
of  certain  reimbursements  from  the  Federal  Old-ige  and  Sorrl- 
Tors  Insurance  Trust  Fond,     'or  e:q)lanatlon,   see  footnote  1  on 

page  10.  /\_       B 

See  footnote  2  to  Table  5,  uiier^reasuiy  Oash  Income  and  Outgo 


Table  2.-  Comparison  of  Total  Budget  Receipts  with  Cash  Budget  Receipts 

(In  Billions  of  dollars) 


Flseal  year 
or  month 


igin 

19^2 

19>»3 

I9W 

19^5 

I9U6 

iglt?-; : 

19U8  (Xstlmatsd). 

I9U9  (Istimated) 

igUy-January . . . . . 
February . . . 
March 

April 

May 

Jon* 

July 

August 

September. . 
October.... 
ItoTcaber.. . 
Seesaber. .. 


Total 
budget 
receipts 
(net) 


7,607 
12.799 
22,282 
UU,l49 

W,U57 
43,038 
'»3,259 
>^.2U 

^A,l^77 

3,820 
^,378 
5.701 

I'M 

5.'^73 

2,397 
2,536 

U,872 

2,390 

2.  " 


Lesst  loneaah  budget  receipts 


Total  1/ 


Sll 


3>t7 
50 

101 

136 
190 

329 

672 
155 

77 
7 
2 

12 

5 

139 

1|8 
23 
36H 
U 
HO 
27 


Pyments  to  Treasury  by  QoTemaent  corporations 


Interest 


B.T.C. 


1 

5»» 

83 
90 
91 
97 

2 

H5 


^} 


All  other 


5 

13 
13 

26 
27 

13 
30 
33 


Cs{>ital  stack 
and  paid-in 
surplus 


319 
18 
10 


18 
136 
29l» 

38 


136 


i>*7 


30 
10 


lamlngs 


Beimbursement   for  ad- 
min,  expenses  -  T6d. 
Old-ige  and  SurriTors 
Ins.  Trust  Fond 


17 

72 

239 

70 

30 
5 

11 
3 


20 

216 

9 

9 
7 


27 
27 
27 
33 

27 

II 
12 

12 

2 
2 
2 

1 

1 
1 

1 
1 
1 

1 

1 
1 


Squalst 

Cash 

budget 

receipts 

1/ 


7,260 
12,7'*9 

22,208 
>tU,0>l« 

U6,321 
1»2,848 
1*2,930 

>tl*,322 

?,7»»3 
»,37i 
5,699 
2,5»tU 
2,860 
5.33»* 

2,3>*9 
2,515 
.»^.507 
2,380 
2,703 


Soureet     Actual  figures  are  based  on  the  Bslly  Treaaury  Stateoonti  ettlmatst 
are  based  on  the  19>»9  Gadget   document. 
*       loss  than  $500,000.  ,,,»,._ 

1/    Figures  hare  boon  revised  to  reflect  the  present  claasifloatlo* 


•f  certain  r»l«burs«a«nts  from  the  Federal  Old-ige  and  Sorri- 
Tors  Insuranoe  Trust  Fond.     For  ejqjlanation,  tee  footnote  1  ea 
page  10. 
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Treasury  Cash  Income  and  Outgo 


Table  3.-  Comparison  of  Total  Budget  Expenditures  with  Cash  Budget  Expenditures 


Mfcal  /ear 
or  Bonth 


19U2. 
19W. 


Total 
bud^t 
•xpand- 
Iturei 


19^5 

19U6 

19^7 

19'W  (Istlmated) 
19'*9  (Istlmted] 

igllJ-January . . , 
Tebrviary . . 
March 


April. 
M«7... 
June. . 


July 

August. . . , 
Septsmber. 

October. . . 
VoTsmbar . . 
Bioaabar.. 


13,766 
3"*,  289 
79,702 
95,572 

100,397 
63,71'* 
•♦2,505 
37,728 
39.670 

3.U3 
3,91'* 
3,598 

U,002 
3,8^1 

5,5w 
3,669 
3,060 

2,932 

2,41*5 
2,191* 

3,22»* 


(In  millions  of  dollare) 


Total 


Interest  paTtnenta  by  Treasury 


917 

769 

1,203 

1,601 

3,631 
2,338 

6,261 

i,»*77 
i,9'*5 

581* 

1,1*50 

376 

383 
739 
626 

71't 

307 

-533 

16 

-30 

27 


On 

SBTln^S 

bonds 

and 

Treasury 

bills 

1/ 


58 

81 

130 

213 

31*2 

'*35 
'*67 
505 

5'*0 

U2 
32 

36 
31 

32 

59 

66 

1*6 
51 

36 

1*2 
61 


To  OoT- 
arnment 
corpora- 
tions 
(partially 
owned) 

s/ 


k 

22 


26 


10 

• 
1 
1 

2 
8 


To  trust 
accounts 


Source) 


167 
207 
251* 
325 

1*29 
567 

61*6 
757 
gi*2 

98 

« 

11* 

1 

1 
1*97 


13 

1 
• 

18 


Less:   Honcaah  budget  expenditures 


Trans- 
fers to 
trust 
accounts 

y 


331 

381 
'*35 
556 

1,61*6 
1,918 
1.355 
1.175 
907 

71 

16 

1 

1*6 
1*32 

18 

5U9 
273 

9 
60 

20 
23 


Payroll 
deduction 
for 

Oovem- 
ment  an 
ployees 
retire- 
ment 


Budget   expenditures  Involving 
Issuance  of  0.   S.    securities  H/ 


56 

88 

227 

269 

290 
281 
259 
222 

202 

22 
21 
21 

2»* 
20 
23 
16 
20 
19 
20 
19 
30 


Actual  figures  are  based  on  the  Dally  Treasury  Statement;   astlmatst 

are  based  on  the  191*9  Budget  document. 
•       Less  than  $500,000. 
1/     Accrued  discount  on  earlogs  bonds  and  billi  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
2/     Interest  payments  to  wholly  owned  QoTernment  corporations  are  not 

deducted  because  they  are  treated  as  negative  eipenditurea  when 

received  by  corporations!   hence  peyment  and  receipt  offset  each 


Armed 
forces 
leave 
bonds 


1,81*6 
1,165 

-195 

278 
269 
303 

267 
91 

35 

-8l40 
-116 
-71 
-78 


Ad- 
Justed 
service 
bonds 


-20 

-12 

-7 

-5 

-108 

-86 

-3 

-4 


Notes 

Issued 

to 

later- 

natloned 

Bank  and 

I\ind  5/ 


1,366 
^2 

-500 


1,109 


159 
-150 

-100 


-50 
-50 


Bxcess 

profits 

tax 

refund 

bonds 


Oovernnent  corporation 
payments  to  Treasury 


Inter- 
est 


131* 

891* 
-970 

-39 

-12 

-6 

-3 
-2 

-2 

-1 
-1 
-1 

-1 
-2 
-2 

-1 
-1 
-1 


1 

6 

37 

67 

108 
118 
105 
127 

35 
1*5 


1 
1 
2 

1*7 


larn- 
ings 


Bepay 

msnt  of 

capital 

stock 

and 

paid-in 

surplus 


17 

72 

239 

70 

30 

5 

11 
3 


20 

216 


319 

18 
10 


18 

136 

38 

5 


136 


Invest 
nents 
In 

D.  S. 
secu- 
rities 


Zquals: 
Cash 
budget 
expend- 
itures 


115 
39 

25 
18 
31 
15 

19 

2 
1 
1 

1* 
1 

-3 

2 

6 


12,850 
33,520 

78,U99 
93,971 

96,767 
61,376 
36,2i*U 
36,251 
37,725 

2,I*6U 

3,222 

3,619 
3,112 

i*,9il* 

2,955 
2.753 
3,U65 

2,1*30 
2.225 
3,197 


^ 


other  In  the  expenditure  series. 

Tot  detail,    see  Table  5  under   "Budget  Baealpts  and  Ixpendltures" 

Budget  expenditures  Involving  the  Issuance  of  U.   S.   securities 

are  treated  as  noncash  at   the  time  of  original  payment  and  as 

cash  expenditures  at   the  time  of  redemption.     The  figures  shown 

are  net  Issuances,    or  net   redemptions   (-). 

See  footnote  2  to  Table  5  under  "Treasury  Cash  Income  and  Outgo" 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 


laeal  year 
or  month 


191*1 

191*2 

I9U3 

191*1* 

19'*5 

191*6 

191*7 

191*8   (Estimated) 
191*9    (Estimated) 

191*7 -January. .. 
February . . 
March 


April. 
May... 
June. . 


July 

August 

September. 

October. .. 
Hovember . . 
December. . 


(In  millions  of  dollars) 


Total 

receipts 

1/ 


2,665 
3.218 

3,953 
5,086 

7,086 
7,712 

6,21*1* 

6,1*93 
6,169 

31*1* 
803 

292 

355 
918 
723 

786 
971* 
2i*6 

331 
6gU 
233 


Source: 


1/ 


Total 

noncash 

receipts 


55I* 

676 

916 

1,150 

2,365 
2,766 
2,532 

2,780 
2, 160 

198 

1*7 
1*5 

80 
1*62 

763 
570 

II 

80 

39 

1*21 


Trust  account  receipts 
Less!  Noncash  receipts 


Interest 
on 

Invest- 
ment! 
In  U.  S. 
securi- 
ties 


11 


167 
207 
251* 

325 

1*29 
567 
61*6 
756 

81*1 
98 

11* 

1 

1 

1*97 


13 

1 

• 

18 


Transfers 
shown  as 
budget 

Iturea 


331 
381 

1*35 
556 

1,61*6 
1,918 
1,355 
1,175 
907 

71 

16 

1 

1*6 
U32 

18 

51*8 
273 

9 
60 

20 
23 


Payroll 

deductions 

for 

Government 

employees 

retirement 


56 

88 

227 

269 

290 
281 
259 
222 
202 

22 
21 
21 

21* 
20 
23 

16 
20 
19 
20 
19 
20 


Armed 

forces 

leave  bond* 

redeemed 

for 

Insurance 

premiums 


53 

7 


7 

10 
9 

9 
9 
7 

5 
2 


Actual   figures  are  based  on  the  Dally  Treasury  Statement;    eetimates 
are  based  on  the  1949  Budget  document. 
Less   than  $500,000. 

ftgures  have  been  revised  to  reflect  the  present  classification  of 
certain  reimbursements  from  the  federal  Old-Age  and  Survivors  Insur- 
ance Trust   Hind.     lor  explanation,    see  footnote  1  on  page  10. 


2/    Iicludee  clearing  account   for  outstanding  cheeks  and  telegraiihlc 
reports  from  Federal  Eeserve  Banks.  b  =f     » 

1/     Principally  net  redemption  [ir  issuance   (-)J    of  obligations  of 
Ooveriunent  corporations  in  the  market. 

V     Information  not  available  after  Aagnst  191*7. 
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Tliaal  jaar 
•r  aonth 


igHi 

V^ 

19^3 

igw 

isi^ 

19H6 

igU?.; ;• 

19118  (litlBktad) . 

I9H9  (Iitlactcd). 

19U7-Jaiiau7 

Kwoh 


Jiprll. 


July 

iij«aBt 

Septem'ber. . . 

Itreatar.... 
Oieaabsr.. •< 


Treasury  Cash  Income  and  Outgo 

Table  5.-  Conparlson  of  Change  In  U.  S.  Securities  Outstanding 
with  C5ash  Borrowing  or  Repayment  of  Borrowing 


(In  mlllloni  of  dollari) 


Increase  or  deoreass  \-) 
In  U.   S.   securltlee 

yi^Btandlng 


daDt 


Ooaran- 
taad 
s1>lle»- 
tlone 


23, wl 

»,307 

57,679 
lOjltO 

-11,136 

-7,3t< 
-U,700 

-2,29H 

-1,U23 

9^Z 

-57 

1,161 

e»9 

-953 

-7'» 

-«59 

-1,318 


8Ul 
-1,802 

-2,'»77 
-3«7 

-n 

-7 

-69 

-82 

-5 
-i» 

-1 

-88 

-10 
-1 

-3 

8 

6 
-8 


Total 
U.   8. 

•eou- 
rltlei 


6,835 
21,659 
63,806 
61,830 

56,U89 

10,783 

-11,522 

-7.««7 

->»,707 

559 

1,560 

-2,300 

-1,U26 
-livS 

-956 

-66 

-853 

-1,320 


Lees I     loneaeh  dett  traneaetleni 


lotal 


Net  InTestBentsli 
U.  t.  (eeBrltiee 


B]r  trait 
aaooxtnts 


_L 


1,U22 
2,006 
vU6l 
4,883 

6,73« 
3,iW9 
7,892 
i,2ai» 

2,785 
H48 

1^ 
709 
562 
■& 

-678 

-207 
127 

59 


1,338 
1,925 
vooU 
H,128 

5,200 

3,668 

3,^2 

3,*»5 

3,023 

88 

127 

218 

37 
615 
781 
M»3 
U31 
296 

37 
292 
l»3 


By  floT- 
amment 
oorpo- 
ratloni 


39 

5 

803 

206 

32»f 

159 

178 
-IM 

-76 

51 
11 

1 

J 
17 

53 
-39 

-88 

-16 
1 


Isfuanoe  ef  V.   S.   lecarltlaa  v- 
matlng  fra«  Twid^t  eip«ndlt»re« 


Armed 
fsresa 
lear* 
Itende 


MJastod 
tarn  00 
V>adi 


1,793 

-1,17« 

-195 

271 

2^ 

256 
83 

28 

-8l«5 

-116 

-71 

-72 


Sonroat     iotul  flgore.  «-e\a.ad  on  th.  Bally  Traarxry  8t.t.»anti   e.tlmataa 
are  »a»ed  on  the  19>*9  Da4««t  dosujiant. 

!/    itl^a^  !f°S'.T".ae«ltl..  reriltln*  fro-  lmd«et  expaadlt^a. 
^     „rt^"ad  a.  nonoali  at  the  tl-a  of  l.««noa  «i4  a.  oa.li  lmd«.» 

:^n^t«.."t  the  tl.a  of  rada-ptl.n.     »h.  flgura.  .hown  «•.  net 

iMuanoea,   or  net  radamptlona  (-).  .     ,     ,  »v     t-»— 

2/    fcJ^toia.  for  D.   8.   mtaerlptlon.  to  the  oapltal  of  the  Intar- 
^    nS"^onatLy  Rind  «.d  the  Int.matl.nal  Bank  '{^^ 8«»°"t"«- 

Mon  and  Breloi-ent  r.qalre  .paalal  arplanatlan.     "«it«*  '»'»"     . 

gUiant.  to  the  f«id  In  fl.oal  year  19^7,  for  ax«irpl«^   ""J^**'*,?' 

uid  $950  Billion  paid  as  Iradcet  eipendltnres.     W  this  total 
»1  7*^illllon  (not)  «s  Inrested  In  »»>'^''* «•»*-*•"'*?«!'•/•   . 
note,  thereto  aalcln*  thl.  «iount  nonoash  eipondltnra.  durln«  the 
nsoll  yal^       SrtS!  »1,026  -illlon   cash  portion  of  the  •'P*'^*"". 
$968  -lllTon  oaa.  fro-  the  Initial  Ixohang.  Stabilization  Jand  pay-ent 


-20 

-12 

-7 

-5 

-108 
-86 

-* 


Botes  far 
liter- 
national 
Bank  and 
hnd  i/ 


profits 
iaz 

refund 
hands 


Interest 

on 

sarlnga 

V>nd.  and 

Trsaenry 

hill. 


2,llW 

-i:ii< 
-500 

i,9>n 


185 
-175 

-30 

-121 
-9U 

-llM 

-136 

-77 


13U 
89H 
-970 
-39 
-It 

-6 

-3 
-2 

-2 

-1 
-1 
-1 

-1 
-2 
-2 

-1 
-1 

-1 


58 

81 
130 
213 
3U2 
i*35 
W7 
505 

5H0 

U2 

36 

31 
32 

59 
66 
U6 
51 
36 

■t2 

61 


Bet  traa.- 
aetlon.  In 
goaranteed 
ohllgatlon. 
not  re- 
fleeted  In 
Treaanrar' . 
aeoonnt. 


8 

7 
131 

207 
86 

203 


Pin.: 
Cash 
iBsnaaea 
ef  non- 
goaranteed 
ehllgatlon. 
of  Taderal 
agenele. 


Bqoali: 

Cash 

horrowlnc 

or 

repayment 

of 

horrovlnc 

(-) 


19 

• 

-95 
-190 

-% 

28 

l«7 

375 

-7 
-31 

-8 

-3 
-a 

-9 

-2 

-a 

77 

-5 
-7 
31 


5,'t32 
19,652 
So, 250 
56,757 
i*9,i»7U 

7,'»39 

-7,117 

104 
-2,8U8 

-1,761 
-209 
-859 

587 
291 

-?01 

136 

-987 
-l,3»t8 


Kxd  the  raBalnln*  $58  nllHon  represented  redanptloB  l»t»'J;" 
the  flsoal  year  of  notes  aesnaed  to  hare  haan  aoqjilred  thraniJi 
the  BxBhange  StaMUzatlom  Jond  payment.     loeordlB«ly,  t^a  non- 
oash  payments  to  the  Blind  are  made  up  of  ♦77'*  "il""  '""  *^ 
Biahan^  StaWll.atlen  IVnd  payment  and  »950  .Ullon  froa  tha 
tad^Tpayment.     Ih  the  ease  of  the   International  Bank     a  total 
ef l576^1l.n  was  paid  dnrln«  flsoal  19^7  -  -ll  1«  *''«^!!». 
of  hudgat  aipendltnres.     On  net  Dalanoe,   ♦>H6  million  oocnrred 
as  a  noncash  expenditure  heonuse  of  the  Issuance  of  nonlntore.t- 
"a^i^  U.  8.  nStes.     lahl.  5  to«  ^o-s  a  totjl  -f  »2.1^  ^^- 
llon  (iet)  Of  suoh  note,  issued  to  the  ♦«  i""*f  ^J",^'  *$* 
flsoal  year  1947.     Budget  estlmatas  show  that  1916  million  of 
^".  notes  .ill  be  r^anad  in  the  flsoal  year  19IW.  there^ 
ineraaslng  oash  erpendlturea .  ..     ..j  „ 

ioernad  discount  ^saTlne.  hoods  and  hills  leas  interaat  paid  on 
sarlngs  bonds  and  bills  redaeaad. 
Includes  borrowing  throng  Postal  Barings  System. 


Oalanaar  year 


Cash  operating  inooaa 

igUi. 


191*2 

\°l^^ 

191*1* 

19^5 

19U6 

19'*7 

Cash  aparating  outgo 

1941 

191*2 

19"+? 

191*1* 

19!*5 

191*6 

I9>t7 

Sat  oaah  aparatlag  Ineoa* 
or  «at«a  (-) 
19>*1. 


191*2. 

191*4. 

%\ 
19>*7. 


Jan. 


902 
2,922 
3,776 
3,969 
3,889 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  million,  ef  dollars) 


1/ 


Bob. 


1,1*82 
3,112 
i»,375 
'*,255 
5,127 


$;IS 

6,1(02 

8,017 

7,781 

7,218 

5.605 

3,887 

2.783 

3,667 

-5 ,601 

-i*;622 

-4,920 

-i*,905 

-4,005 

-2,843 

-1,636 

368 

1,106 

1,460 

Ksr. 


5,297 
6,679 
7,ll*U 
5,929 
5,9>»6 


7,62'* 
8,568 
8,929 
U,156 
3,322 


-2,327 

-1.889 

-1,785 

1,773 

2,6^ 


Apr. 


1,654 
3,335 
3,198 
2,912 
2,819 


7,H38 
7,693 
7.799 
4,ll*6 

3.65'» 


-5,784 
-4,358 
-4,601 
-i,23U 
-835 


May 


2,076 
3,663 
3,883 
3,'*70 
3,316 


7,397 

8,048 

8,469 
^,358 
3,351 


■5,321 

4,385 

-4,585 

-888 

-35 


Juna 


4,665 
6,360 
6,132 
'*,7l6 
5,295 


7,990 
8,506 
8,9>*5 
5,095 
5,193 


-3,325 
-2,l>*6 
-2,813 

-379 
ide 


July 


878 
2,176 
2,368 
2,987 
2,698 
2,565 


5,052 
7,023 
7,290 
7,973 
3,111 
3,3»2 


-U,17»* 
-4,847 
-4,922 

*■& 

-BIT 


*«i«. 


1,036 
3,379 
3,289 
3,688 
2,997 
3,193 


5.512 
7,7>*7 
8,197 
7,829 
2,95»> 
3,152 


-4,476 
-4,368 
-4,908 
-4,l4l 
>»3 
41 


Sept. 


2, 602 
5,569 

6,07U 
5,553 
4,682 

1*,712 


5,970 
7,700 

7,7>*5 
6,603 
3,041 
3,959 


-3,368 
-2,131 
-1,671 
-1,050 
l,6l»l 
753 


Oot. 


752 

2,220 
2,281 
2,881 
2,79»» 
2,631 


6,185 
7,632 

7.955 
5,985 
2,955 
2,6lt 


-5.'»33 
-5,412 
-5,674 
-3,104 

-161 

18 


BoT. 


1,114 
2,712 
2,941 
3,062 
2,869 
3,3^ 


5.928 
7,773 
7,>*37 
4,786 
2,325 
8,533 


-4,814 
-5,061 
4,496 
-1,721* 

8I6 


Sec. 


2,786 

5,859 
5,580 
>*,37i 
4,207 
'*,03i 


6,975 
7,830 

8,220 
5,267 

3,629 
3,581 


-U,189 

-1,971 

-2,640 

-896 

578 

510 


4n'"'«i  total 


Calendar 
year 


37,991 
48,6o4 
51,050 
45,498 
W,873 


89,059 
95.220 
87,58U 
45,262 

1*1,139 


-51,068 

-46,616 

36,53^ 

236 

5.733 


fiscal 
years/ 


ll>,o6o 
3>».5»5 
78,979 
9^,«7| 
95.986 
65.698 
39,985 


-4,68? 
-19,294 
-53,735 
46,095 
-i*i*,945 
-17,899 
6,658 


1/  Data  not  filled  In  are  In  process  of  preparation. 
2/  Blseal  year  ending  Juna  30  of  year  Indicated. 


r.«o 


Rbruary  1948 
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GENERAL   FUND   POSITION 
AND   DEBT   OUTSTANDING 


1« 


Treasury  Bulletin 


General  Rmd  of  the  Treasury 


(In  million*  of  dollars) 


Ind  of  fiscal 
year  or  nonth 


1938- 
1939. 
19W. 
I9I+I. 
191*2. 

ig"*?. 

19'*'*. 
19'^. 
igite. 
IS"*?. 


Assets 


Total 


19l*7-January. . 
February. 
March 


April . 
May... 

June. . 


July 

Attest .  ■ . . 
September. 


October.. 
Hovember. 
December. 


2,1*19 
3,087 
2,038 
2,812 

3.'A3 

io,ii*9 
20,775 

25,119 
14,708 

3,730 

5,102 

7,'t78 
7,233 

"♦,707 

>*,l402 

3,730 

3,U6o 

5,705 

U,33i 

U,U98 
U,292 
3,'*5'* 


Bullion,  coin, 
and  currency 


827 
1,194 
87»* 
98U 
897 

911 
820 
708 

1,255 

393 
1,277 
i,27»* 

1,263 
1,312 
1,255 

1,265 
1,261 
1,2U9 

1,262 
1,260 
1.271 


Deposits  In 
Federal 
Reserre 
Banks 


929 
1,022 

251* 
1,02>* 

603 

ijiwa 
1,500 
1,006 

1,202 

1,620 
2,561 
2,369 

8U2 
989 

1,202 

822 
1,197 

1,525 

1,368 

968 


Special  deposi- 
taries, account 
of  sales 
of  OoTernment 
securities 


611 
776 
8O5 
661 
1,679 

7,667 
18,007 
22,622 

12,993 
962 

2,736 
3,363 
3,292 

2,317 
1,807 

962 

958 
1,362 
l,6ig 

l,'t37 

l,Ui7 

968 


other  deposits 
and  collections 


52 

95 
105 
1U3 
265 

533 
507 
289 
305 
310 

353 
276 
297 

286 

295 
310 

353 
259 
267 

268 
2H6 
2>»7 


Liabilities 


203 
2l*8 
l'»7 
179 
U52 

6U3 
607 
>»21 
U70 

kzz 

323 

395 

kZ2 
391 

30lt 
378 

391 
357 
357 


Balance  In  the 
Oeneral  Fund 


2,216 
2,838 
1,891 
2,633 
2,991 

9,507 
20,169 
2U,698 

l'*,238 

3,308 

i»,7ii 
7,13"* 
6,909 

U,312 
U,o66 
3,308 

3,069 
3,Uoo 
3,952 

U,107 
3,935 
3,097 


Source:   Dally  Treasury  Statement. 


Analysis  of  Change  in  Balance  of  General  Fund  of  the  Treasury 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1938. 
1939. 
19'K). 
19'»1. 
19U2. 

I9»t3. 
19W*. 
19'»5. 
191*6. 
191*7. 


Net   in- 
crease In 
General 
Fund 
balance, 
or 
decrease (-) 


19U7- January. . 
February. 
March.... 


April . 
Hay... 
June. . 


July 

Au^st . . .  ■ 
September. 

October.  . 
BoTember. ■ 
December. . 


-338 

622 

-9'*7 
71*2 
358 

6,515 
10,662 

l*,529 
-10,1*60 
-10,930 

1,210 

2,1*22 

-22l* 

-2.598 
-2l*5 

-758 

-239 
332 
552 

155 
-172 

-838 


Budget 
surplus , 
or 
deflolt(-) 

1/ 


-1,177 
-3,862 

-3,910 
-6,160 

-21,1*91 

-57,1*20 
-51,1*21* 

-53,91*1 

-20,676 

751* 

706 

U61* 

2,102 

-1,1*16 

-987 

-67 

-1,272 

-52l» 
1,91*0 

-55 
5U9 

1.022 


Het  In- 
crease In 
public 
debt, 
or 
decrease (-) 


.792  1/ 
3,280  1/ 
2,528 
5,991* 
23,1*61 

6U,27U 
61*,  307 
57,679 
10,71*0 
-11,136 

628 
1,61*2 

-2,291+ 
-1,1*23 

61*2 

-57 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 


Total 


1*6 
l,20lt 

1(1*3 

908 

-1,613 
-338 

-2,222 

791 

-52I* 

-51*8 

-125 
317 

-33 
269 

-129 

206 

-1*35 

283 


Net  receipts  of  trust  accounts,   etc.,   or  expenditures  (-) 


Trust 
accounts 

2/ 


11 
29 

37 
il 

92 
ll*8 
675 
-30 

-372 

51 

1*73 

-136 

108 

105 

-1*98 

80 

339 

-2l*8 

9U 

210 
-1*82 


Increment 
on  gold 

u 


-51 

-5 


Seigniorage 
on  silver 


90 
90 
1*9 
20 
lU 


2l*8 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  !*/ 


-1* 

-16 

68 

-2 

116 

261* 

503 

1.669 

-6U7 

-372 

-1*1* 
-ll*6 


Sales  and  re- 
demptions of 
obligations  of 
Oovernment   cor- 
porations , etc. , 
In  the  market 

5/ 


1,106 

288 

852 

-1,809 

-691* 
-2 ,  871* 

-1,553 

-95 

-359 

-75 
-113 


Clearing 

account 

6/ 


555 
-56 

102 


71 

-8 

39 

101 

-7 

67 

:U 

-3 

-93 

37 

3 

-51 

-12 

-1U6 

1*3 

-3 

-173 

-1»(0 

7»* 

-121 

-27 

• 

2 

211* 

56 

-1 

-127 

-8 

23 

-go 

Souroei     Dally  Treasury  Statement, 
lotei     Beginning  with  fiscal  year  19l*5  certain  rerlslons  hare  been  made 
m  this  table.     See  'Treasury  Bulletin",   September  191*6,   page  5- 

*       Less  than  $500,000. 

1/    Bxcludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the   sinking  fund,    etc.,  under  special  provisions  of  Imf. 

2/     Comprises  Federal  Old-Age  and  SurTlvors  Insurance  Trust  Fnad 
Hatlonal  Service  Life  Insurance  ftind,  Dnemployment  Trust  »und, 
Ballroad  Eetlrement  Account,   Oovernment  Insurance  and  retirement 
funds  and  other  trust  account*.     (See  footnote  1*.) 

3/    Charges  for  retirement  of  national  bank  notes  are  reflected  in  this . 
statement  directly  a«aln.t  Increment  on  gold     In  the  years  during 
which  the  retirement*  were  actually  made.      (See  footnote  7.) 

k/    Comprlees  Public  »orkB  ldmlnl*tratl on  revolving  fund,   special  de- 


5/ 
2/ 


pealte  (net),   and,   during  the  fiscal  year*  19l*0  throng  19^5,   tran*- 
aotlons  m  commodity  food  stamps  by  the   Department  of  Agriculture. 
Ooamenolng  July  1,   19l*5,   mch  transaction*  are  ela**lfled  In  the 
eoluan  "Trust  account*". 

Het  receipt*  In  this  column  constitute  net  sales,   and  net  expendi- 
ture* constitute  net  redemptions  of  obligation*. 
For  outstanding  check*  and  telegraphic  report*  from  Federal  Beserr* 

Ixpendlture*  for  the  retirement  of  national  bank  note*  from  Increment 
on  gold  for  the   rtsoal  year*  1938  and  1939  (»•  •l>o»n  »elo»)  »^  »o* 
reflected  herein,  but  are  reflected  under  Increment  on  gold  a*  fol- 
lows:    1938     »51  million;   and  1939,  <5  million.     The  lne.-«a**  In  the 
public  debt  ehown  In  the  table   "Mean*  of  Financing  Caah  B«,ulrei»ent*" 
for  the  above  fleoal  year*  will  not  agree  for  the  reaeon  atated  above. 


February  1948 


19 


or  aontk 


193«. 

1939. 

19«0. 
I9>a. 

1^2. 


19*3. 

19>M. 

I9l«. 
19>i6. 
X9*7. 


19'»7-J«»aaP3r. . 
Morelt. . . . 


April. 


Jvlj 

ia«ut 

8*pt«afe«r. 


Ostober. . 
■oToaber. 
Il*erab*r. 


lotal 
iBOunt 
reqnlred 
to  b« 
flnaaosd 


1,177 
3.91c 


9i,27k 
64,307 
5«>70 
21,20e 
U.68H 


2,'%S2 
2,327 

2,867 

987 
758 


l.itoi 

855 

1,9'tO 


283 

859 
1.860 


Soureat 

y 
2/ 


Means  of  Financing  Cash  Requirements 

(In  ■llllMe  of  dollara) 


teount  roqnlred  to  b«  flnanood 


Bodxat 

doflolt 

1/ 


1.177 
3,862 
3.910 
6,158 
21, '•91 


57,'*20 

51,l»2l> 

53,9»n 
20,676 


1,1145 

987 

67 


1,272 

52»» 


55 


■•t 

docreaae 
In  pnbllo 
dabt 


lat  loereaaa 
In  Oanaral 
Kind  baJanoa 


11,136 


2,294 

1,423 
57 


■•t 

axpandl- 
turat 
In  tmat 
afleonata, 
ate.  S/ 


622 

742 
358 


6,515 

10,662 

'»,529 


i,ae 

2,422 


. 

_ 

129 

- 

332 

953 

552 

435 

74 

155 

859 

_ 

1,312 

5'»7 

1^117  Traaatuy  Statanant. 

fcelndas  aaoaata  for  pnbllo  debt  retlrenant  wUoh  are  chargeable  te 

the  alnklB*  fund,   etc.,  under  apeelal  proTlslona  of  l*w,  and  inelndea 

OoTemnent  eorporatlona  (wholly  owned),   etc.,   (net). 

Oonprlaaa  trust  aeoounta,   aalaa  and  radanptlona  of  obllgatlona  of 


1,613 


338 

2,222 

52^ 
5>« 


125 

33 

63H 


total 

■aoont 

financed 


1,177 
4,484 
3,910 
6,900 
23,461 


6>*,274 
64,107 
58,470 
21,200 
11.684 


1,33* 
2,422 
2,327 

2,867 

987 
758 


i,4oi 

855 

1,940 


283 

859 
1,860 


llMBa  of  flnaBolac 


Bad«at 
anrplma  ^ 


Ineraaaa  la 
pnbllo  dabt 


740 
3,275 
2,528 


75* 


706 

464 

2,102 


1,940 


5*9 
1.022 


'■^. 


23, 


*,274 
6*, 307 
57,679 
10,7*0 


628 

l,64« 


6*2 


1,161 
6*9 


let  daoraaaa 
In  Oanaral 
nnd  balaaoa 


33« 

9*7 


10,460 
10,930 


22* 

758 
239 


172 
838 


■at 

reoalpta 
in  tmat 
aacounta 
etc.  S/ 


98 
1,210 


791 


317 


269 
99 


206 


283 
138 


Oorernment  eorporatlona,   etc..   In  the  aarket,   Inereaent  on  gold 
aelgnlorage  on  allTer,  ■laoellaneona  fanda  and  aeeonnta     and       ' 
cwrently  a  clearing  aceonnt  for  ontatandlng  cheek,  and'tel*- 
graphlc  report,  froa  Tedaral  Beaerre  Baoka. 
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Treasury  Bulletin 


statutory  Limitation  on  the  Public  Debt  and  Guaranteed  Obligations 


Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed In  the  aggregate  $273  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  Under  Limitation,  December  31,  1947 

(Is  mllllont  of  dollart) 


MaxInuB  amount  of  securities  which  may  be  outatandlne  at  any  one  time,  under  limitations  Imposed  by  Section  21                                ^^ 
of  the  Second  liberty  Bond  Act ,  as  amended t '. 


inount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Oovernaent  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended • 

Ouaranteed  securities  1/ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation ' 


256, 0U6 
81 


Balance  Iksuabla  under  such  authority. 


18,873 


Souretl     Ptibllc  Debt  Sarvloe. 

1/    Ixelulet  guaranteed  seourltla*  hall  by  the  TreafUiy. 


Table  2.-  Application  of  Statutory  Debt  Limitation  to  Public  Debt  and  Guaranteed 
Obligations  Outstanding,  December  31,  1947 

(In  millions  of  dollars) 


Public  debt  and  guaranteed  obllgatlonn  outstanding! 
Public  debt! 

Interest-bearing  securities: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes •••• 

treasury  bonds  -  bank  restricted  if... 

Sreasury  bonds  -  bank  eligible 
ostal  sarlngs  and  Panama  Canal  bond«. 


Total  marketable   Issues 

Ien-«arketable  Issues: 

tl.   S.   savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treasury  benta ,   iaraetaant  aariaa 


Total  non-marketable  Issues 

Special  issues  to  Oovemment  agencies  and  trust   funds. 

Total  interest-bearing  securities 

Matured  securities  on  v*lch  Interest  has  ceased 


Obligations  bearing  no  interest: 

Dbited  States  savings  stamps 

Izoess  profits  tax  refund  bonds 

Special  notes  of  the  Tblted  Statea: 

International  Monetary  *ind  Series 

International  Bank  for  Eeconstructlon  and  Development   series 

Tfaited  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Beserve  Bank  notee. 

Other  obligations  bearing  no  interest 

Total  obligations  bearing  no  Interest 

Total  public  debt 


Ouaranteed  securities  Z/i 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities  outstanding. 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


15,136 
21,220 

11.375 
^,636 

68.22$ 


165,593 


52,053 

5,38>» 

319 

766 

970 

59>92 

28,955 

2^1t,0lt0 

396 


63 

12 

1,318 

216 


1,609 

256,o>t< 


76 

5 

81 

256,127 


Bot  covered  by 
statutory  debt 
limitation 


165 


165 


165 


191 
IW8 

6 


68l» 


85!l 


8^ 


Total 


15.156 
21,220 

11,375 
68,226 

1^ 

165,758 


52,053 
5,3*» 

970 

?9,'t92 

28,955 

25^.205 

itoi 


63 
12 

1,318 
216 
191 

>I88 

6^ 

2,293 


76 

81 


256.981 


Source  I  Pabllo  Debt  Serviae.  „  . 

1/  laaues  which  commeroial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  eioeptiona).  Sae  feetnotea  to  tables  ea  "Pabllo  >»bt 


and  Orucantoed  Obligatleaa  of  the  Valtad  Statea  Oevenaent 
Oat standing.' 
^    Ixslmdaf  gaaranteod  aeBorltlae  hali  by  the  Traaarur. 


Esbruanf  194S 
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Bnd  of 
fltoal 
far  or 
■enth 


1938 

1939 
191*0 
19U1 
19U2 

191* 
I9>t5 
19>«6, 
X9'»7. 


>tfet  pMk, 

Jkx,.  I9i»6 

19'»7-J«n. . 

Tab.. 

Mar.. 

lUy.. 

Juno. 
July. 

Aug,  , 

Sept. 

Oot.. 
Hot.. 
Bee.. 


Public  Debt  and  Guaranteed  Obligations  of  the  United  States  OoTeriMint  Outstanding 

Table  1.-  Suanary 

(In  ■llllon*  of  dollari) 


Total  outitudlnx 


Total 


UZ.Olg 

•tS.sgo 

Us,l«96 

55,332 

76,991 

iiK),796 

202,626 

259,  U5 

269,898 

258,376 


279, 76H 
26o,0>»6 
261,606 
259,306 

257,880 
258,521 
258,376 
259,528 
260,176 
259,221 

259,155 
258,301 
856,981 


Pabllc 
dobt 


25 


7,165 

0,'tUO 
>t2,968 
U8,46l 
72,1»22 

136,696 
201,003 
258,682 
269, U22 
258,286 


279,2l'» 

259,776 
26l,>>18 
259,12l» 

257,701 

258, 3U3 
258,286 

259, UUg 
260,097 
259,l'»5 
259,071 
258,212 
256,900 


Ouaraa- 
tood 
obi 1 ca- 
tions y 


"♦,853 
5.'»5l 
5,529 

l»,568 

U.ioo 
1,623 

"♦76 

90 


551 
270 

188 
182 

178 

177 

90 

80 

79 

76 

83 
89 
81 


Source:  Daily  Treaaurjr  Statenent. 
Vootnotes  appear  at  and  of  Table  k, 


I nteres  t-bearlnx 


Total 


Ul,l»28 
'*5,336 
'»7,87't 
5'*,7'«7 
76,517 

139, '♦72 
201,059 
256,766 
268,578 
255,197 


278, '451 

258,61«0 
258,291* 
255,976 

25U,598 
255,  W6 
255,197 
256,395 
257.183 
256,177 
256, 3IW 
255,67'* 

25!*,  281 


Public 
debt 


36,576 
39,886 
1*2,376 

1*8,387 

71,968 

135,380 
199,5'»3 
256,357 
268,111 
255.113 


277,912 

258,378 
258,113 

255,800 
251*,  U27 
25'»,975 
255,113 
256,321 
257,110 
256,107 
256,270 

255,591 

25l*,205 


Guaran- 
teed 
ebllga- 
tlone  1/ 


'♦,853 
5. '•50 
5, '♦98 
6,360 
l*,5i»9 

1*,092 

1.516 
1*09 

U67 

83 


539 
262 
181 
175 
171 
171 
83 

7'» 
73 
70 

78 
76 


Total 


55U 

622 

^7^ 
1,32'* 

1,567 
2,350 
1,321 
3,179 


1,313 

i,'«o6 
3,312 
3,331 

3,281 

3,375 
3,179 
3,133 
2,993 

3,0l*U 

2,807 
2,627 
2.700 


Matured,  and  bearlnc  no  latereet 


Public  debt 


Total 


589 
55!* 
591 
57'* 
U5I* 

1,1*60 
2,326 
1,311 
3,173 


1,301 

1,399 
3.305 
3.32U 

3,275 
3,368 
3,173 
3,127 
2,987 
3,038 

2,801 

2,621 
2,695 


Matured 


lUl 
l'«2 
205 
205 
98 
ll*l 
201 
269 
376 
231 


238 

307 
281 
308 

267 

2l*l 
231 

222 

211 

253 

285 
2l*6 
1*01 


later- 

aatleaal 

laak 


Ui6 


2l*8 
'K)7 
'•07 

'•07 
566 
^16 
'*16 
316 
316 

316 
266 
216 


Monetary 
Pnnd 


1,72'* 


1.782 
1.782 
1,782 

1,7'*? 
1,721* 

1,69'* 
1,673 
1,579 
1,1*31 

i,3'*5 
1,318 


Other 
2/ 


W7 
1*11 
386 
369 
356 

1,175 

1,259 

2,057 

935 

802 


1,063 
835 

827 

819 
812 
802 

795 

787 

8901/ 

770 

765 

759 


Ooaraa- 
teed 
ebllfa- 
tlens  1/ 
(■atured) 


1 
31 
11 
20 

8 

107 

21* 

10 

6 


Table  2.-  Interest-Bearing  Public  Debt 


■nd  of 
fiscal 
year  or 
noBth 


1938 
1939 
1940 
191*1 
191*2 

19'*3 
I9I14 
191*5 
19'*6 
19»*7 


IWbt  peak 
Teb.   191*6 

19'*7-J«n.  • 
Kh.. 
Mar.. 

Apr.. 

June. 

July. 
tag.. 
Sopt^ 

Oet 

■OT 

Dm 


Total 

Intereat- 

bearln^ 

public 

debt 


Total 

public 

iesues 


36,576 
39,886 
«,376 
'•8,387 
71,968 

135.380 
199,5'*3 
256,357 

268,111 

255.113 


277,912 
258,378 
258,113 
255,800 

251*,  1*27 
25'*,  975 
255,113 

256,321 
257,110 
256,107 
256,270 
255,591 
25l*,205 


33,900 
36,116 
37,602 
1*2,267 
61*,  083 

12'*,  509 

185,256 
237,5*5 

2'»5,779 
227,7'*7 


257,016 
233,601 
233,176 

230,618 

229,11*7 
228,789 
227,7'*7 

227,805 
227,890 
226,587 
226,822 
226,07'* 
225,250 


(In  alllloiis  of  dollars) 


Public  Issues 


Markatable 


Total 


32,31*1* 

37.713 
50,573 
95.310 

11*0,1*01 

181,319 
189, 606 
168,702 


199,810 
176,1*1*1* 
175,'*10 
172,1*62 

170,535 
169.926 
i6g,702 

168,509 
168,390 
167,91*6 

167,109 
i66,itoit 
165,758 


Bills 


1,15'* 

1,308 

1,302 
1.603 

2,508 

11,861* 
lU.731* 

17,041 

17,039 
15,775 


17,032 

17,07»* 
17,0»*« 
17,038 

16,610 
16,002 
15.775 

15,756 
15,735 
15,725 

15,732 
15,335 
15.136 


Certif- 
icates 


Botes 


3,096 

16,561 
28,822 

3'*,  136 

34,801* 
25,296 


1*1,1*13 

29,791 
28,78»* 
27,792 

26,291* 
26,291* 
25.296 

25,122 
25,025 
2l*,89l* 
2l*,g08 
2l*,501 
21,220 


9,1*7 

7,21*3 
6,383 

5,698 

6,689 

9,168 

17,1*05 

23, '♦97 

18,261 
8,11*2 


19,551 

10,090 

10,090 

8,11*2 

8,11*2 
8,ll*2 
8,11*2 

8,11*2 
8,ll*2 
7,81*0 
7,81*0 
7,81*0 

11,375 


Treasury  bonds 


Bank 
eligi- 
ble 


21,81*6 
25,218 
26,555 
30,215 

37,202 

1*8,809 
58,083 

69,693 
65,861* 
69,686 


68,207 

69,686 
69,686 
69,686 

69,686 
69,686 
69,686 

69,686 
69,686 
69,686 

68,927 
68,927 

68,226 


Bank  re- 
stricted 


v 


8.711 
21,161 

36,756 

53,'*59 
1*9,636 


53.'*27 
'*9,636 
'*9,636 
'*9,636 

'*9.636 
'*9,636 
'*9.636 

1*9,636 
'*9,636 
'*9.636 
1*9,636 
■♦9.636 
'*9,636 


Other 
bonds 

5/ 


Source!     Daily  Treasury  Statement. 
Ibotnotes  s^pear  at  end  of  Table  1*. 


197 
196 
196 
196 
196 

196 
196 
196 

180 
166 


180 

166 
166 
166 

166 
166 
166 

165 
165 
165 
165 
165 
165 


Honmarketable 


Total 


1,556 
2,151 
3.166 

'*.555 
13.510 

29,200 
'♦'♦.855 
56,226 
56,173 
59,045 


57,206 

57,157 
57,765 
58.156 

58,612 

58,863 
59.045 

59,296 
59,499 

58,640 
59,714 
59,670 
59,492 


U.  S. 

sarlDgs 

bonds 


1,238 
1,868 
2,905 
4,3i4 
10,188 

21,256 
34,606 
45,586 
'*9.035 
51.367 


48,692 

50,343 
50,717 
50,945 

51,117 
51,24© 
51,367 

51.552 
51,664 
51,759 
51,897 

52,008 

52,053 


Treasury 

bonds, 

inrest- 

ment 

series 


Treaauiy 

sarincs 

notes 


970 
970 
970 


3,015 

7,495 
9,557 
10,136 
6,711 
5.560 


8.043 

5,590 
5,570 
5,443 

5.477 
5.525 
5.560 

5,592 
5,642 
5,531 
5,6i« 
5,534 
5,384 


imed 
forces 
leave 
bonds 


Other 
6/ 


Special 
iseuea 


1,793 


319 

283 

261 

241 

307 

448 
692 

505 
427 

325 


471 


873 
1,132 
1,426 

1 

342 

1,683 
1,765 
1,793 

335 
333 
325 

1,824 
1,865 
1,025 

329 
326 

909 
838 

767 

321 

320 

319 

2,676 
3,770 

4.775 

6,120 
7,885 
10,871 
14,287 
18,812 
22,332 
27,366 


20,897 

24,777 
24,938 
25.183 

25,280 
26,186 
27.366 

28,516 
29,220 
29.520 
29,447 
29,517 

28,955 
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Public  Debt  and 
Table  3. 


Guaranteed  Obligations  of  the  United  States  Government  Outstanding 
-  Interest-Bearing  Guaranteed  Obligations  (All  Public  Issues)^ 

(In  mlllloaB  of  dollart) 


■».;.'«' 


Ind  of  tlioal 
year  or  ■oath 


1938- 
1939. 

igito. 
19U1. 
i9Ua. 

19U1. 

19>«. 
i9'*5. 
19>«6. 
19H7. 


I9U7- January. . 
Tobruary. 
March 


itprll. 
May... 
J«n«. . 


Total 


July 

inguit . . . . 
September. 

Ootober.. . 
■oTaBlter . . 
Btoeaber. 


.853 

.360 

,5't9 
,092 

>»67 
83 

262 

181 

175 

171 

171 

83 

7>* 
73 
70 

78 
83 

76 


Marke  tattle 


Total 


>».853 
3,^0 
5,>»98 
6,360 
l»,5it9 

3,908 
1,190 

38 

k6 
U6 
U6 
l»6 
38 

3'* 
3>» 
?>* 
33 
33 
33 


CoBBOdlty 
Credit 
Corpera- 
tten 


206 
206 
>K57 
696 
701 
lfl2 

Uia 


Federal 
Tarn 

Hertga«e 
Corporation 


l.lHO 
1,379 
1,269 
1,269 
930 
930 


Tederal 
Bouilac 
Adolnle- 
tratloD 


PaUia 
Henitac 

AdBlBll- 

tratlea  i/ 


1 
3 

8 
17 
21 

g 
? 

38 
I46 

46 
U6 
U6 
U6 
38 
3"* 

5^ 

31* 

33 
33 
33 


111* 

llH 

226 
llH 
ll"* 


Hoae 
Ownere' 
Loan 
Corporation 


2,937 

2,928 
2,603 
2,ll09 
1,563 

1,533 
755 


Reooaetrue 
tlen 
naaaea 
Corporation 


299 

820 

1,056 

i,7»i 

1,219 

896 


Koaaarketabla 


Total 


326 

H5 

217 

135 
130 

126 
125 

Mo 

36 

51 
H3 


Couodlty 
Credit 
Corpora- 
tion 6/ 


68 
150 

H5 

217 
135 
130 
126 

>I0 

?• 

H5 
51 
^^3 


Reoonetruo- 
tlon  Tiaaaee 
Corpora- 
tion 2/ 


"3 
176 


Source!  Dally  Treaexiry  Stateaent. 
Footnotes  appear  at  the  end  of  Table  M. 


Table  4.-  Special  Issues  to  United  States  Government  Agencies  and  Trust  Funds 


(In  millions  of  dollars) 


Ind  of  flioal 

year  or  nonth 


1938 

1939 

19M0 

191*1 

19U2 

19W 

19'»5 

191*6 

19'*7 

l^Uy.January. . . 
February. , 

March 

April 

•Uy 

June 

July 

An^st. . . 
Sept  ember 

October.. 
HoTeober . 
Beoember . 


Total 


2,676 
3,770 
'*,775 

6,120 
7,885 

10,871 
lU,287 
18,812 
22,332 
27,366 

2U,777 
2U,938 
25,183 
25,280 
26,186 

27,366 
28,516 

29,220 
29,520 

29,l»'»7 
29,517 
28,955 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


101 
56 
90 
95 

103 
98 
97 

120 
1)08 

2U8 
2>I8 

277 

ioB 

51'* 

602 

605 

1*90 
1*90 
1*90 


Federal 

01d-i«s 

and 

SurrlTors 

Insurance 

Trust  Fund 


662 

1,177 
1,738 

2,381 
3,133 

i*,oi*i* 

I*;  766 

5,308 

5,910 

7,104 

6,1*40 
6|44o 
6,680 

6,680 
6,680 
7,lo4 
7,062 
7,062 
7,362 

7,362 
7,362 
7,312 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


5 

5 

106 

27 

62 

57 
58 
59 

59 
60 
62 

64 
64 
65 

66 
66 
68 


Oovem- 
■ent  Life 
Insurance 
Fund 


523 

"? 
524 

531 
537 

538 
502 

684 
1,254 

1,236 
1,236 
1,236 
1,236 
1,231 
1,254 

1,254 
1,^ 
1,253 

1,253 
1,253 
1,252 


Qovern- 
■ent 
enployeed 
retire- 
ment 
funds 


559 
656 
796 
1,076 
1,469 
1,868 
2,177 
2,460 

2,375 
2,376 
2,369 
2,377 
2,373 
2,460 

2,460 
2,706 
2,707 

2,695 
2,698 

2,693 


National 

Serrlco 

Life 

Insurance 

Fund 


3 
39 
352 
1,213 
3,187 
5,240 
61474 

5,725 
5,765 
5,789 
5,813 

6,278 
6>74 
6,520 
6,560 
6,585 

6,610 
6,625 
6,655 


Postal 
SaTings 
System 
10/ 


45 
128 

97 

88 

56 

199 
268 
464 
782 
1,628 

990 

l,0l4 
l,o4o 
1,066 

1,294 

1,628 

2,226 

2,406 
2,4o6 

2,4o6 
2,4o6 
1.882 


Railroad 
Retire- 
ment 
Account 


66 

67 

?5 

92 
178 

319 
501 

657 

806 

815 
802 

787 

817 
801 
8O6 

1,300 

1,283 
1,265 

1,304 
1,284 

1,265 


Unemploy- 
ment 
Trust 
Fund 


872 
1,267 
1,710 
2,273 
3,114 

4,257 
5,610 
6,747 
6,699 
7,142 

6,869 
6,96? 

6,91? 
7,0?4 
7,1»2 

7,087 

7,2:'* 

7,244 

7,229 
7,299 
7,304 


Adjusted 
Serrice 
Certif- 
icate 
Fund 


26 
20 
11 
19 
18 

18 
17 
14 
12 
12 

12 
12 

12 

12 

12 
12 

12 
6 

6 

6 
6 
6 


Mutual 

Mortgage 

Insuranca 

and  Var 

lousing 

Insurance 

Funds 


1« 

IS 
K 
18 

22 
22 
18 
IS 

22 
22 

26 
26 
28 


Source:  Daily  treasury  Statement. 

•   Less  than  $500,000. 

l/    Ixcludes  guaranteed  securities  held  by  the  Treasury  and  eecurlties 
guaranteed  as  to  interest  only . 

2/  Includes  tJhlted  States  savings  stamps,  excess  profits  tax  refund 
bonds  and  currency  items,  for  current-month  details,  see  Table  2 
under  "Statutory  Limitation  on  the  Public  Debt". 

3/  Includes  $112  million  of  prepayments  on  Treasury  bonds,  inTostmeut 
series,  dated  Oct.  1,  1947- 

V  Bank  restricted  Isenes  are  those  which  commercial  banks  (banks  ac- 
cepting demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date  with  three  exceptions:  (l)  concurrently  with  the 
4th  5th  and  6th  Var  Loans  and  the  Victory  Loan,  commercial  banks 
were  permitted  to  subscribe  for  limited  InTestment  of  their  savings 
deposits;  (2)  commercial  banks  may  temporarily  accpilre  such  Issues 
through  forfeiture  of  collateral;  (3)  commercial  banks  may  hold  a 


(See  'Treasury 


limited  amount  of  such  issues  for  trading  imrposes. 
Bulletin"  July  1946,  pages  A-9  and  A^IO). 

5/     Postal  Savings  and  Panama  Canal  bonds,   and  prior  to  1947, 
Conversion  bonds  also. 

6/     Consists  of  adjusted  service  bonds   (until  they  matured  on  June  15, 
1945)   and  depositary  bonds. 

2/    Heme  changed  from  Fsderal  Public  Housing  Authority  (originally 
U.  S.  Housing  Authority)  pursuant  to  Reorganisation  Plan  lo.  3  of 
1947. 

8/     Consists  of  demand  obligations  stated  as  of  the  close  of  the  pre- 
vious month,   in  accordance  with  the  Dally  Treasury  Statement. 

3/    Consists  ofReoonstruction  Finance  Corporation  notes,   Series  I-A, 
X-B,    and  I-C,   idilch  were  held  by  United  States  Oovomment  corpo- 
rations and  credit  agencies. 
10/     Includes  Canal  Zone  Postal  Savings  Systaa. 


Rbruanf  1948 
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Ooiiipute»d  Interest  Charge  and  Computed  Interest  Rate  on  the  Public  Debt  and  Ouarante«l 

Obllgatlonfl  of  the  United  States  Goremment 


*id  of  flaoal 
r—r  or  Bonth 


193« 

1939 

19IW 

194X 

igits 

1^3 

19IA 

19'*5 

19U6 

19>*7 

19lt7-Jaimaz7.. 
Tabmary. 
Naroh 

iprll.... 

"V 

Jon* 

Joly 

Jtafut ..., 
Saptaobar 

Oetober. . 
IcTMbar . 
iMaabar. 


.  Pabllo  dabt  and  gujurantaed  ohllcatloni 


Intorast-baarlax 
dabt  oatatasdlng 


OoBputad 
anntial 
Intarast 
oharga 


(la  ■lllloni  of  dollara) 


^.556 
1*7, ST"* 

76,517 

139,'»72 
201,059 
256,766 
268,578 
255,197 

258,6>te 

258,29'* 

255,976 

25'*,5?8 
255,146 
255,197 

256,395 
857.183 
256,177 

256.^ 
255,67* 


l,06g 
l,lU9 
1,203 
1.335 
1.729 

2,759 
3.869 
'►.969 
5,357 
5,376 

5,327 
5,336 
5,319 

5,318 
5.3WI 
5.376 
5,U2U 
5.»©» 
5,l»U9 

5,"»56 
5,>»6a 
5.'t5l 


Oomputad 
animal  rata 
of  Intaraat 


(Paroant) 

2,57? 
2.53'i 
2.5l'» 
2. '♦38 
2.260 

1.978 

1.925 

1.935 
1.995 
2.107 

2,059 
2.066 

2.078 

2.O89 
2.09* 
2.107 

2,115 
2.125 
2.127 
2.129 
2.136 
2.1lt>» 


fablio  dabt  1/ 


Intarast-baarlnc 
dabt  outataDdln^ 


OoBpatad 


Intarast 
eharga 


(In  ■llllona  of  dollara) 


36,576 
39,886 
»2,376 
'»«,387 
71,968 

135,380 
199,51*3 
256,357 

268,111 

255,113 
258,378 

258,113 

255,800 
254,1*27 
25'*,975 
255.113 
256,321 
257,110 
256,107 
256,270 
255,591 
25>*,205 


Smireai     Iltllx  Iraaturjr  StataMnt. 

1/  Sraaaury  bllla  »r»  Ineludad  la  interaat-boarla*  dabt  flgurea  at  faea 
•■oaat,  but  for  purpoaaa  ef  oaloulatln*  tha  eoBputad  mmal  intaraat 
oharca  and  tha  oonintad  rata  of  Intaraat,  tha  dlaooant  Talua  la  aaed. 
Tor  tha  jmrpeaca  of  aoapitlac  tha  assoal  Intaraat  oharga  and  rata  af 


9'*7 
1,037 
1,095 
1,218 
1,61*1* 

2,679 

M64 
5,351 
5,37>* 

5,322 
5,332 
5,316 

5.315 
5,3>*l 
5.37>* 
5,'»22 
5.1*63 
5.'«»*8 

5.»*5'» 
5,>*6e 
5,i»i*9 


Ooaputad 
animal  rata 
of  Intarast 


(Paroant ) 

2.589 
2,600 
2,583 
2.518 
2.285 

1.979 
1.929 
1.936 
1.996 
2.107 

2.060 

2,066 

2,078 

2,089 
2.095 
2,107 

2,116 
2.125 

2.128 

2.129 
2.137 
2.11*1* 


Ifaarantaad  obllgatlona  g/ 


Intsrast-bsarlnx 
dabt  outstanding 


Ooapntad 


Intaraat 
eharc* 


(la  millions  of  dollars) 


'*,853 

5. '♦50 

5, 1*98 
6,360 

i*,5'*9 

1*,092 

1.516 

1*09 

1*67 

83 

262 

181 

175 

171 
171 

83 

7"* 
73 

70 

78 
83 

76 


121 

112 

109 

117 

85 

81 

20 

5 

7 
1 

1* 

3 
3 

3 
3 

1 

1 
1 

1 
1 
1 
1 


CoBintad 
annual  rata 
of  Intarast 


(Paroant) 

2,'t98 
2.052 
1.978 
1.831* 
1.861 

1.968 
1,335 
1.321 
1.1*10 
1,758 

1.61*2 
1.758 
1.783 

1,718 
1.706 
1.758 
1,767 
1.776 
1.811* 
I.76U 
1.769 
I.85I* 


Intaraat  on  ^tad  Stataa  aavlnga  bonda,  Sarlas  A-B  ara  oonaiderad 
to  jrlald  2.90%  par  anaoo  and  Sarlas  J  is  eonaidarad  to  ylald  2.53SI. 
Ooarantaad  aaourltlas  hald  l|y  tha  Jraaauiy,  and  aeourltiaa  goaran- 
taed  M  to  intaraat  only,  ara  not  Inolodad  In  this  tabla. 


Obllgatloaos  of  Go^rnMnt  Corporations  and  Other  Agenoles  Held  by  the  Treasury i/ 


lad  of  flaoal 
jraar  or  asntk 


1938 

1939 

19W 

191*1 

191*2 

ism'.'.'.'.'.'.'.'.'.'. 

191*5 

191*6 

191*7 

19l*7-'«»iaz7-. 
'•brat«7. 
lUNh.... 

iprll.... 

>«V 

Jtn* 

July 

.ioguat . . . 

Saptambar. 

Oetobar... 
Berambar.. 
Vtoaabtr. 


total 


883 

foJ 

302 

i*,b79 

7,535 
10,717 
12,169 
11.673 
11,91*6 

10,828 
10,891 
10,985 
10,91*6 
10,^73 
11,91*6 

11,91*8 
11.917 
11.823  1/ 

11,761  y 
11,171*  y 
u,8iioy 


(la  Blllloaa  of  dollara) 


OoKBodlty 

Oradlt 

Oorporatlea 


10 

?5 
lltO 

1*00 

1,950 

900 
1,591 
1,301 

510 

820 
866 
830 

865 
284 
510 

m 

1»87 

1(80 
516 
518 


Ihqport- 

loport 
Saak  af 

Vaahlagtoa 


Souroai 
1/ 


Tamer  a' 

Baa* 

Adaiala- 

tratlOB 


516 

97 
179 
272 

e 


516 
516 

51(0 

693 
728 


Tedaral 
Term 

Hortgaga 

Oorporatioa 


53 

53 

53 
53 


Ikil/  Trsaauiy  Statamant. 

less  than  (500,000. 

The  obligations  shown  in  thla  table  were  Issued  to  the  treasury  to 

finance  OoTemment  ooiporatlona  and  certain  other  business-type 

BotiTitiea,  with  tha  Treasury  itself  raising  the  neoessaty  funds 

through  piiblio  dabt  oparationa.     To  avoid  duplication    these 

•eeuritlea  are' not  included  in  the  guaranteed  debt  outstanding 


263 

36i 

108 

13 

21 


a 
l6 

12 

7 

2 


HoBa  Owners' 

Loan 

Oorporatiea 


15 
20 


551 

212 
580 
1,010 
737 
529 

607 
590 
57I* 

in 
529 
51I* 
1*99 
1)86 

1*71 
1»58 
1*1|>* 


Public 
Housing 
Mainis- 
tratioa  g/ 


20 

274 
283 

398 
383 
360 

31*7 


Heooaatmo- 
tloa 
naanea 
Oorporatiea 


861* 

21*3 

7 

20 

2,531* 

5.033 
8,Ul6 
9,020 
9.205 
9.966 


fiaral 

Ileotri- 

fieatioB 

JCiBials- 

tratioa 


360 
360 
350 

8,887 
8,839 
8  902 

- 

350 

8,769 

- 

31*7 
31*7 
31*7 

9,958 
9,277 
9,296 

511 
51*6 

31*7 
3H7 
31*7 

9,169 
9,158 
9,161 

51*6 
590 
590 

Tennessee 

Talley 

iuthority 


52 
57 
57 

57 
57 
57 

II 

56 
56 
56 

56 
56 
56 
56 
56 
56 

56 
56 
56 


2/ 


as  shown  in  preceding  tables 
Baae 


Baae  changed  from  Tederal  Public  Hsuaing  lathorlty  (originally 
U.  S.  Houaing  Authority)  pursuant  to  Heorganixatlon  Plan  Ho.  5 
of  191*7.  ■' 

Total  includes  obligations  of  the  Virgin  Islands  Company  in 
the  aaeunt  of  $230  000. 


-.'^VWAOdBiMuVV 


zk 


Treasury  Bulletin 


Analysis  of  Issuance  and  Retirement  of  Public  Debt 

(In  minioni  of  dollar*) 


ritesl  7«ar 
or  nanth 


1938 

1939 

19W 

191*1 

19>*2 

I9w! '.".!'' 

19>»5 

\^ 

19»*7 

19U7-jBn. ., 
Ut.. 
Kar.. 

Apr,. 
Majr.. 

Jon*. 

July. 
ia«.. 
8«pt. 

Oot., 

lOT.  . 

Dee.. 


Pulille 
dsbt 
out- 

•taadlsf 
•nd  of 
flieal 
Tear  or 
■oath 


1*2.96« 
U«,96l 
72.422 

136.696 
201.003 
258,682 
269. U22 
258,286 

259.776 
26l,Ui8 
259.12^ 

257.701 
258.3'*3 
258,286 

259,1m 
260,097 
259.1»*5 

259,071 
258,212 
256,900 


Bet 

chance 

In 

public 

debt 

during 

flieal 

year  or 

■onth 


7U0 
3.275 
2.528 

2^3:^ 

6U,27U 
6U.307 
57.679 
10,7'«5 
-11.136 

628 

l,6U2 
-2,291* 

-1,1*23 
61*2 
-57 

1,161 
-953 

-71* 

-859 

-1,312 


Public  debt  reeelpta 
(Iieuanee  of  public  debt) 


total 


Public  IKua* 


Oaah 
U 


9.621 
13.O8U 
13.166 
17.81*7 
37.161* 

122,632 
153.785 
179,159 
150.988 
127.761 

11,1*86 

12.536 

8,936 

7.373 

7.819 

2i*,oi*6 

10,81*1* 
7,381 
12,605 

9,ol*2 
6,61*0 
9.357 


U.776 

7.1*75 

7.191* 

10,1*62 

30,388 

9i*.96i 
123.958 
129.663 
103.116 

71,1*12 

7.817 
6,201 
6.196 

5.627 
3,102 
3.222 

2,291 

1,526 
1,8»*7 

?,9W 

1,1*67 
2.255 


Certifi- 
cate* of 
indebt- 
edne**, 
epedal 
■erie* 


2/ 


303 

17.911 

1*91 

1* 

1*8U 


Ju*te& 

■errice 

bond* 


Armed 
force* 
leare 

bond* 


Interna- 
tional Bank 
for  Secon- 
*truotion 
and  De- 
relopment 
•erle* 


Special  note* 


Interna- 
tional 
Monetary 
fund 
eerie* 


l,8l*7 

IS 

303 

267 
91 
35 

1*9 
ite 

21* 

15 


Sourcai  Dally  Treaeury  Statement . 
•   Le**  than  $500,000. 
1/  faelude*  oertlfioatee  of  indebtedne**,  •peelal  aerie*. 


566 
159 

159 


1,782 

1.782 


Izee** 

profit* 

tax 

refund 
bond* 


131* 

89I* 

88 

■2 


Sx- 

ohan<e* 


Special| 
i**u** 


2.67»* 
3.035 
2,812 
3.ll*2 
596 

1,1*1*2 

18.790 
3>*,183 
31.036 
31.758 

3.131* 
3.91*7 
2,ll*2 

1.321 

3.533 
i*.705 

7.238 

5,080 
10,273 

5,939 
5,058 
7,029 


Public  debt  expendituree 
(Betlrenent  of  public  debt) 


total 


2.159 
2.567 
3.151 
l*.2l*l 
5.876 

8,318 
10,1*11 
ll*,l*10 
16,263 
20,398 

257 
178 
295 

157 

93U 

l6,08l* 

1,279 
731 
»*36 

U& 
90 
58 


Kblic  lerae* 


Caah 
1/ 


8,881 

9,809 

10.638 

11,853 

13.703 

58.358 
89.1*78 
121, UgO 
ll*0,2l*8 
138,897 

10.85? 
10.891* 
11.231 

8,795 

7.177 

21*.  103 

9,683 
6,732 
13,557 

9,ll« 

7,1*99 

10,669 


Oertlfi^ 

eate*  of 

indebt- 

edaeea, 

apeeial 

eerie* 

2/ 


5.166 
5.301 
5.680 
5.816 
8,693 

33.671* 
63.202 
77.1*08 
95.985 
91.776 

7.659 
6.930 
9.038 

7.i*ll* 
3.616 
U,U9U 

2,316 
i;52U 
3,11*8 

C.988 

2,1*19 
3,02e 


303 

17,911 

U91 

1* 

U8l* 


Iz- 

ehanc** 


Special 
iiaua* 


2.671* 
3.035 
2,812 
3.ll*2 
596 

1,1*1*2 
18,790 
31*.  183 
31.036 
31.758 

3.131* 
3.91*7 

2.1U2 

1.321 
3.533 
i*.705 

7,238 

5,080 

10,873 

9.939 
5.«5« 

7,029 


i,o»*i 
1.1*73 
2,il*6 
2.896 
i*,iil 

5.332 
6,991* 

J:!S 

15.361* 

65 
18 
50 

60 
28 

1U.903 

129 

.% 

U9 
a 

(20 


2/  Oon*i*t*  of  opecial  aerie*  of  oertifieata*  of  indebtedne**  i**ueA 
directly  and  •olely  to  federal  Reierre  Banka. 


Composition  of  the  Interest-Bearing  Public  Debt 


tnd  of  fiical 
year  or  month 


1938 

1939 

191*0 

19U1 

191*2 

19;*^ 

191*1* 

191*5 

19U6 

191*7 

19l*7-January. . 
Tebruary. 
March 


April. . 

May 

June. . . 


July 

August .... 
Septeaber. 


Intere*t-b*arinc  public  debt  outitandinc 
(In  aillion*  of  dollar*) 


total 


Public  i**ue* 


Bond* 


October.... 
HoTembar . ■ ■ 
Deeeaber... 


36.576 
39.886 
1*2.376 
1*8.387 
71.968 

135.380 
199.51*3 
256,357 

268,111 

255.113 

258,378 
258.113 
255,800 

251*.  U27 
251*,  975 
255.113 

256,321 

257,110 
256,107 

256,270 
255,591 
254,205 


Market- 
able 


22,01*3 
25.1*11* 
26.751 
30,1*11 
38,281 

57.716 

79.1*1*0 
io6.6i*i* 
119.502 
119,1*89 

119,1*89 
119,1*89 
119.1*89 

119.1*89 
119.1*89 
119.1*89 

119,1*88 
119,1*88 
119,1*88 

US,  729 

118,729 
118.028 


Son- 

aarket- 

abl* 


1.556 
2.151 
3.166 

U.555 
10,1*96 

21,701* 

35.298 
46,090 
1*9,1*62 
53,1*85 

51,567 
52.195 
52,713 

53.135 
53.338 
53.1*85 

53,701* 

53,857 
53.109 

5l*,096 
51*,  136 
5^,108 


Bote* 


Market- 
able 


9.11*7 
7.21*3 
6.383 
5.698 
6,689 

9,168 
17.1*05 
23.1*97 
18,261 

8,li*2 


10,090 
10,090 


10,090 
8,ll*2 

8.11*2 
8,ll*2 
8.1U2 

8,ll*2 
g,ll*2 
7,81*0 

7,8lt0 
7,81*0 

11,375 


Fon- 

aarket- 

able 


3.015 

7.1*95 
9.557 
10,136 
6,711 
5.560 

5.590 
5.570 
5,1*1*3 

5.1*77 
5.525 
5.560 

5.592 
5,61*2 

5,531 

5,618 
5.531* 
5,381* 


Certif- 
icate* 
of 

indebt- 
edne** 


3.096 

16,561 
28,822 
31*.  136 
31*.  SOU 
25.296 

29.791 
28,781* 
27.792 

26,291* 
26,291* 
25.296 

25,12^ 
25,025 

2U,g^ 

21^,808 
2l*,501 
21,220 


Bill* 


i.lSl* 

1.308 
1.302 
1.603 

2.508 

11,861* 
ll*,73l* 
17.0U1 
17.039 
15.775 

17.071* 
17,01*8 
17.03s 

16,610 
16,002 
15,775 

15,756 
15,735 
15,725 

15,732 
15.335 
15,136 


Special 
t**ue* 


2.676 
3.770 
i*.775 
6,120 
7.885 

10,871 
ll*,287 
18,812 
22,332 
27.366 

21*.  777 
2l*,938 
25.183 

25,280 
26,186 

27,366 
28,516 

29,220 
29,520 

29,1*1*7 

29,517 

28,955 


Percent  of  intereet-bearing  public  debt 


total 


100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100,0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


Public  i**u** 


Bond* 


Market- 
able 


60 

63 

63.1 

62.8 

53.2 

1*2,6 
39.8 
1*1.6 
iti*.6 
1*6.8 

U6.3 
1*6.3 
1*6, 

1*7.0 
1*6.8 
U6 

it6.6 

U6.5 
1*6.7 

1*6  . 
H6.5 
46.1* 


Von- 

aarket- 
able 


\^ 

1U.6 

16.0 
17.7 
18.0 
18.1* 
21.0 

19.9 
20.2 
20.6 

20.9 
20.9 
21.0 

21.0 
20.9 
20.7 

21.1 
21.2 

21.3 


Bote* 


Market- 
able 


25.0 
18.2 

15.1 

11.8 

9.3 

6.8 
8.7 
9.2 
6.8 
3.2 

3.9 
3.9 
3.2 

3.2 
3.2 
3.2 

3.2 
3.2 
3.1 

31 

3-1 
i*.5 


Boa- 
■arket- 

able 


Certif- 
icate* 
of 

indebt- 
edneee 


1*.2 

l-\ 
1*.0 

C.5 
2.2 

2.2 

2.2 
2.1 

2.2 
2.2 
2.2 

2.2 
2.2 
2.2 

2.2 

2.1 
2.1 


l*.3 

12.2 

lU.U 

13.3 

13.0 

9.9 

11.5 
11.1 
10.9 

10.3 

10.3 

9.9 

9-8 
9.7 
9-7 

U 

•  3 


Bill* 


3.2 

3.3 
3.1 
3.3 

3.5 

8.8 
7.1* 
6.6 
6.1* 
6.2 

6.6 
6.6 
6.7 

6.5 
6.3 
6.2 

6.1 
6.1 
6.1 

6.2 
6.0 

6.0 


tpeelal 
i**ua* 


7.3 

9.5 

11.3 

12.6 

u.o 

8.0 
7.2 
7.3 
8.3 
10.7 

9.6 
9.7 
9.8 

9.9 
10.3 
10.7 

11.1 

u.u 
11.5 

u.i* 

11.5 
11.4 


Soure*:     Daily  Treasury  Statement. 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  Statesi/ 

As  of  December  31,  1947 

(Id  alllloBa  of  dollan) 


Year 

and 

aonth 


I9M 

Jan.. 

Kb.. 
Mar.. 

Apt.. 
Jvaa. 

•apt. 

Oct.. 

Dae.., 


Saiorlptlea  of  laeurltjr  2/ 


mil 

7/«^      Cartlfleata  -    l/lAS-*- 


aiua 

7/8>       Cartlfleata  -    Z/lAS-a. 

lUla 

T/t$      Oaptlfloata  -    3/lA«-0. 

9         Band  -  3A5A8-5O 

Z-SAJJ  »«nd  -  3A5A«-5l 


7/tf      Oaptlfloata  - 

1/H      Cartlfleata  - 
1-3/ki  Bond  -  6/15A8 


VlA«-». 
6/V»l«-J. 


7/8)'  Cartlfleata  -  7/1A8-'. 
7/8^  Cartlfleata  -  7/lA8-». 
7/«^      Cartlfleata  -    7/1A8-B. 

8-l/2J»  Bond  -  9/I5A8 

1-1/ajl  lata  -  9A5A8-A 


I9H9 
Jan. . 
Jua. 
Sept. 
Die.. 


Iota  -  10/lA«J 

Cartlfleata  -  10AA«-J. 
Certificate  -  lO/l/lW-I. 

Band  -  12/l5A«-50 


fetal. 


1950 
Mar.. 
Sept., 

Dee.., 


l-l/fll  Iota  -    I/1A9-JI. . . 
ajl  Bond  -    6A5A9-5I. 

ajf        Bond  -    9A5A9-51. 

2)1  Bond  -  1^15A9-51. 

3-l/g)t  Bond  -  12A5A9-58. 
2-1/2)1  Band  -  12A5A9-53- 

Jatal 


Bond  -  3/15/50-52. 


2-1/2)1  Bond 
2)(     Bond 


9/15/50-52. 
9/15/50-52. 


3i  Bond  -  12/15/l»8-50. 

1-1/2)1  Bond  -  12/15/50.... 


Total. 


Amount  of  Baturltiat 


rixad 
■atu- 
rlty 
laaua* 


Callable  latuee 
claaalflad  by 
year  of; 


5.915 
3,13H 

H.Hii 

3.9H7 

>(,S11 

1,115 

1,223 
1,321 

1.777 
3,062 

2,7l« 
1,127 
2,209 


nrat 

call 


■S 


1»,092 

i,35>* 
1,1^7 


50,047 


571 


571 


3.535 


1,01H 
1,292 

2,098 

1(91 
1,786 


3.535 


8.635 


8.635 


6,682 


1,963 

1,186 

'».939 


8,088 


Final 
■atu- 

nty 


Date 

bank  re- 

Btrlcted 

laauea 

baeoae 

bank 

eligible 

i/ 


Tear 

and 

■onth 


1951 
June.. 

Sept.. 

Deo... 


Deacrlptlon  of  aeourlty  2/ 


2)(     Bond 
2-3/l|)l  Bond 


6/15/^-51. 
6/15/51-5'*. 


2}  Bond  -  9/15/'*9-51.. 
5  Bond  -  9/15/51-53.. 
Jp  Bond  -  9/15/51-55.. 

2)1  Bond  -  12/15/1*9.51. 
2-l/l«)t  Bond  -  12/15/51-53. 
2>    Bond  -  12/15/51-55. 


Total. 


571 


571 


1952 
Mar... 

June.. 

Sept.. 

Dee. .. 


1953 
June. 
Sept. 
Dee.. 


I95I* 

Mar... 
June.. 

Dee... 


1955 
Mar.. 

June. 

Sept. 

Dec.. 


2)(    Bond 
2-l/2)(  Bond 

2)(     Bond 
2-l/l»)t  Bond 

2-l/2){  Bond 
2j(     Bond  ' 

3-l/8)t  Bond  • 
2!(     Bond  ' 


3/15/50-52.. 
3/15/58-5'*.. 

6/15/52-51*.. 
6/15/52-55.. 

9/15/50-52.. 
9/15/50-52.. 

I2/15/U9-52. 
12/15/52-5'*. 


Total. 


2)t     Bond  -  6/15/53-55.. 
S%  Bond  -  9/15/51-53.. 

2-l/2)(  Bond  -  12/15/149-53. 
2-1/14  Bond  -  12/15/51-53. 


Total. 


2-1/2)1  Bond  -  3/15/52-51*. 

2-3/'<)l  Bond  -  6/15/5I-5U. 
2)1  Bond  -  6/15/52-51*. 
2-l/l|)t  Bond  -  6/15/5l*-56. 


Bond  -  12/15/52-51*. 


Total. 


2-7/8^  Bond  -  3/15/55-60.. 

2-l/l*!t  Bond  -  6/15/52-55.. 
^  Bond  -   6/15/53-55.. 


7lt 

iTotal. 


Bond  -  9/15/51-55.. 
Bond  -  12/15/51-55. 


(Continued  on  following  page) 


Asount  of  Baturltlai 


nzed 
aatu- 
rlty 
laauea 


Callable  laeuai 
claaalflad  by 
year  ofi 


Urat 

oall 


riaal 
■atu- 
rlty 


1,687 


7,986 
755 


1,118 
510 


11,996 


1,021* 

5,825 
1,501 


1,01U 
1,898 

8,098 


Data 

bank  ra- 

atrletad 

laauea 

becoaa 

bank 

eligible 

1/ 


8,662 


17,012 


725 


l*,U0lt 


1,963 


1,186 
'*,939 

1*91 


725 


681 


681 


2.611 


8.579 


7,986 
1,786 

1.118 


10,890 


l,02l» 

1,627 
5,825 


8,662 


2.611 


17,138 


1,501 
725 

755 

510 


3,1*91 
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Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States V 

As  of  December  31,  1947  -  (Continued) 

(In  ■lllloni  of  dollari) 


Yaar 
and 

BOBth 


1956 
Kar.. 
Jon*. 
Sapt. 


1958 
Har.. 

Jua*. 


1959 
June. 
Sapt. 

Deo,. 


i960 
Mar. 

Dec. 


1961 

June.. 

1962 
June.. 

Dec... 


1963 

June. 
Dec. 


Deicrlptlon  of  •eeuxltjr  2/ 


2-l/2)t  Bond  -  3/15/56-58.. 

z-im  Bond  -  6/15/5'*-56.. 

2-3/llH  Bond  -  9/15/56-59.- 

2-1/ltH  Bond  -  9/15/56-59.. 


Total. 


2-l/2)t  Bond  -  3/15/56-58. 
2-3/l4)(  Bond  -  6/15/58-63. 


Total. 


2-l/l|)e  Bond  -  6/15/59-62.. 

2-3/U)t  Bond  -  9/15/56-59.. 
Z-l/^  Bond  -  9/15/56-59.. 
2-1/Ujt  Bend  -  12/15/59-62. 


Total. 


2-7/8)t  Bond  -  3/15/55-60.. 
2-3/^C  Bond  -  12/15/60-65. 


Total. 


3^  Panaaa  Canal  bond  -  6/I/61 


Z-l/Ufi  Bond  -  6/15/59-62.. 
2-114  Bond  -  6/15/62-67.. 

2-1/^  Bond  -  12/15/59-62. 


Total. 


2-3/>«)(  Bond 
2-l/2)(  Bond 


6/15/58-63.... 
12/15/63-68... 


Total. 


Amount  of  aaturlties 


Tized 
aatu- 
rlty 
tiiuei 


50 


Callable  Issue* 
classified  by 
year  of: 


rirst 

call 


l,ltJ*9 


982 

3,823 


6,253 


919 
919 


5,-28l» 


3,>»70 


8,75'« 


l,U85 


l,l«5 


2,118 


2,118 


2,831 


2,831 


final 
Batu- 
rlty 


681 


681 


l,kU9 


1,U^ 


982 
3,823 


"♦.eou 


2.611 


2.611 


5,28U 

3,>*70 


8,75'* 


919 


919 


Date 
bank  re- 
stricted 
Issues 
beooae 
bank 
ellflbla 
U 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


Year 

and 

month 


I96U 
June. 
Dec 


1965 
Mar.. 

Deo.. 


1966 
Mar.. 

1967 
June. 

Sept. 
Dae.. 


1968 

Dec. 

1969 
June. 
Dao.. 


1970 
Mar.. 

1971 
Mar.. 

1972 
June. 
Sept. 
Dee.. 


Description  of  security  2/ 


2-1/2)1  Bond  -  6/I5/6U-69.. 
2-1/2)1  Bond  -  12/15/6U-69. 

Total 


2-1 ISi  Bond 
2-3/>t)(  Bond 


3/15/65-70.. 
12/15/60-65. 


Total. 


2-l/2)t  Bond  -  3/15/66-71. 


2-1/2)1  Bond  -  6/15/62-67.. 

2-l/2)(  Bond  -  6/15/67-72.. 

2-l/2)t  Bond  -  9/15/67-72.. 

2-1/2)1  Bond  -  12/15/67-72. 


Total. 


2-1/2)1  Bend  -  12/15/63-68. 


2-l/2)(  Bend  -  6/15/9^69.. 
2-l/29(  Bond  -  12/15/6U-69. 


Total. 


2-l/2)t  Bond  -  3/15/65-70. 


2-l/2)(  Bond  -  3/15/66-71. 


2-l/29(  Bond  -  6/15/67-72.. 
2-l/2)(  Bond  -  9/15/67-72.. 
2-l/2)t  Bond  -  12/15/67-72. 

Total 


iaonnt  of  naturlties 


Fixed 
■atu- 
rlty 
iteues 


Callable  issues 
classified  by 
year  of: 


rirtt 

eall 


3,761 
3.838 


7,600 


5,197 


9,197 


3,>«1 


7,967 

2,716 

11,689 


22,372 


rinal 
matu- 
rity 


1,1*85 


1,485 


2.118 


2,118 

2,831 

3,761 
3,838 


7,600 
5,197 
3,'*81 

7,967 
2,716 

11,689 


22,372 


Date 

bank  re- 
stricted 
issues 
become 
bank 
ellslbla 
2J 


"♦/IS/SS 
9/15/53 


2/l/5>» 


12/1/5'* 


5/5/58 
6/15/fi« 


12/15/62 


12/1/52 

'♦/I5/53 
9/15/53 


2/1/5'* 
12/l/5>» 

6/15/62 

12/15/62 


Smreei     Bally  Treasury  Statement,  and  reports  to  the  Iraarary. 

1/    Izcludes  postal  earincs  bonds. 

S/    It  should  be  noted  that  oallabla  issues  appear  tvloa  In  this  eoluan, 
onoe  in  the  year  of  flrat  eall  and  acain  in  the  year  of  final  aatu^ 
rlty.     Oallabla  Istuei  with  respect  to  vhioh  a  daflaita  notice  of 
call  hae  been  made,  hovarer,   are  listed  as  fizsd  Baturities.     Ibr 
date  of  issue  of  each  security,   see  chafer  on  'Prices  and  Tielda 


of  OoTarameat  Seeuritlat'i  for  tax  status,  aae  chapter  en  'Ovaar- 
shlp  of  Ooremaent  Securities*. 

Bank  reetrloted  issues  ma^  not  be  acquired  by  eoBaarelal  banks 
(with  BiBor  exceptions)  prior  to  a  specified  date.     See  footnote 
to  tables  on  Nubile  Debt  and  Ooarantesd  Obli(atien*  of  the 
lUted  States  Oorernment  Ontetandinc' . 
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Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


1 

Aaouat 

Issuad 

Dato 

Amount 

of 

Dat* 

Farlod  to  aaturltj 

tubacrlptlon 
book>  wor* 
oponad 

of 

lllUO 

Daaorlptlon  of  security 

(Parlod  to   first  call 
■bown  in  parenthaaas) Ij 

tandarad 

For 
caah 

In  aschan^ 
for  othar 

Allotaaot 
ratio 

• 

Cash  2/ 

Ixchan^ 

saeurltlas 

(In  Billions 

of  dollars) 

1/22/115 

2/1/1*5 

7/*       C.rtlfleaU     -     2/1/1.6-A 

1   IT                     

- 

5,01*3 

- 

5,01*3 

100 

2/l9/t5 

3/l/'*5 

7/8)1       Cortlfleato     -     3/1/1.6-B 

1    TT                     

- 

l*,ll*7 

- 

1»,1U7 

100 

yZ2l^ 

»*/i/'*9 

7/8)1       CartlflOftta     -     kl\/k6-0 

1  y            

- 

U.811 

- 

1*.811 

100 

U/I9/U5 

5/l/'*5 

TI9f>      Cortlfioat*    -     ^llj^-V 
7th  War  Loan  ieouritleB:      J/ 

1  yr            

" 

1,579 

- 

1,579 

100 

f  e/i/V^ 

2-l/2>  Bond               -  bll3/b7-72  J*/ 
2-1/1^  Bond               -  6/15/59-62  5/ 

27  yr                 (22  yr) 

7.967 

. 

7,967  2/ 

. 

100 

S/l"*/*^ 

I     6/1/1.5 

17  rr                (ll.  yr) 

5,284 

- 

5,28U  2/ 

- 

100 

f'"-'^ 

1-1/2)1  Bond               -12/15/50 
7/8Jt       Cortlflcata-     6/l/1.6-« 

5  7r,6  ■         

2.635 

- 

2,635  2/ 

- 

100 

I    6/1/1.5 

1  yr             

■♦,799 

- 

i*,799  2/ 

- 

100 

5/2i/t5 

6/1/1*5 

.90)1      lot*                 -    7/1/1*6-8 

1  yr.l  ■         

- 

"♦.no 

- 

l.,910 

100 

7/23/'«5 

8/1/1*5 

7/8H      Cartlfleat*    -     8/1/1.6-r 

1  yr                

- 

2,1*70 

- 

2,1*70 

100 

«/20/>t5 

9/1/1*5 

7/8)1      Cartlfloata    -     9/1/1.6-0 

Victory  Loan   eeourities:      ?/ 
2-1/2)1  Bond              -12/15/67-72  Jt/ 
2-l/l.)t  Bond                -12/15/»i9-62  5/ 

1  yr             

- 

'*.336 

- 

'*,336 

100 

11/15/1*5 

27  yr.l  ■         (22  yr.l  ■} 

11,689 

_ 

11,689  2/ 

. 

100 

lO/?9/'»5 

11/15/1*5 

17  yr.l  ■         (ll.  yr.l  ■) 

3,'*70 

- 

3;'*70  2/ 

_ 

100 

I  12/3/1*5 

7/8)(       Cartlfloata-  12/1/46-K 

1  yr             

3,768 

- 

3,768  2/ 

- 

100 

9/2U/H9 

10/1/1*5 

7/8)1       Cartlfloata     -  lO/l/W-H 

ly. 

. 

3,kiw 

_ 

3,UiK) 

100 

u/ig/its 

12/1/1*5 

7/fl{       Cortlflcat*     -  11/1/1.6-J 

11"     

- 

3,778 

- 

3,778 

100 

l2/i7/<»5 

1/1/1.6 

7/«(      Cartlfloata    -    1/1/1*7 -^ 

1  yr            

- 

3,330 

- 

3,330 

100 

1/21/1.6 

2/l/W 

7/«5{       Cartlfloata     -     2/1/1.7-B 

1  yr             

_ 

i.,95i* 

_ 

'•,95'* 

100 

2/18/1.6 

3/1/1*6 

7/8)1       Cartlfloata     -     3/1/1.7-C 

1  yr                

- 

i.,lo6 

- 

3,133 

76 

3/20/1.6 

U/1/1.6 

7/8)1       Cartlfloata     -     1./1/1.7-D 

1  yr                 

- 

'•,7'*2 

- 

2,820 

59 

5/20/U6 

6/1/1*6 

7/8)1       Cartlfloata     -     6/l/l»7-« 

1  yr             

- 

l*,l68 

- 

2,775 

66 

6/11./W 

7/1/1*6 

7/?|l      Cartlfloata    -     7/1/1*7-? 

1  yr               

- 

'*,673 

- 

2,916 

62 

7/17/1.6 

8/1/1.6 

7/8?t      Cartlfloata    -     8/I/U7-O 

1  yr            

- 

2,307 

- 

1,223 

52 

8/19/1*6 

9/i/'*6 

7/8)t       Cartlfloata     -     9/1/1*7"" 

1  yr             

- 

'*,l'*5 

- 

2,31.1 

56 

9/18/1.6 

10/1/1*6 

7/8)(       Cartlfloata     -  10/1/1*7"' 

1  yr             

- 

5,203 

_ 

1,1A0 

1.1. 

IO/21/U6 

11/1/1*6 

7/a!t      Cartlfloata    -  U/1/U7"* 

1  yr            

- 

3,>*32 

- 

1,775 

51 

11/18/1.6 

12/1/1*6 

7/«(l       Cartlfloata     -  12/1/1.7-1 

i  yr               

- 

3,281 

- 

3,281 

100 

12/18/1.6 

I/1/U7 

7/8jt       Cartlfloata     -     1/1/1.8-A 

1  yr               

- 

3,13'' 

- 

3.13'* 

100 

1/20/1.7 

2/1/1*7 

7/()l       Cartlfloata     -     2/1/lW-B 

1  yr                

_ 

l*,801 

_ 

3,9'*7 

82 

2/17/1.7 

3/1/1*7 

7/8)t       Cartlfloata     -     3/1/lW-C 

1  yr             

- 

2,951 

- 

2,ll« 

72 

s/ig/"*? 

i*/l/i*7 

7/8)1       Cartlfloata    -     l./l/'*8"' 

1  yr             

- 

2.669 

- 

1,321 

1*8 

5/21/1*7 

6/I/U7 

7/8)1      Cartlfloata    -    6/1/U8-1 

1  yr             

- 

2,510 

. 

1,777 

70 

6/23/'*? 

r/i/>*7 

7/8)1      Cartlfloata    -     7/1/1*8"' 

1  yr                

- 

2,71*2 

- 

2,71*2 

100 

7/21/1*7 

8/1/1*7 

7/8)t       Cartlfloata     -     7/1/1*8-0 

11  ■     

- 

1,127 

- 

1,127 

100 

8/20/1*7 

9/l/'*7 

7/8)1       Cartlfloata     -     7/l/l*8-H 

10  ■       

- 

2,209 

- 

2,209 

100 

9/2/U7 

9/l5/'*7 

1)1           Hot*                   -  10/1/1«-B 

12J-     

- 

1*,092 

- 

1*,092 

100 

9/22A7 

IO/1A7 

yl          Cartlfloata     -  IO/1A8-J 

1  yr                

- 

i,35»* 

- 

1,351* 

100 

10/22/U7 

11/1/1*7 

l)t           Oartificate     -   lO/l/US-Z 

11  ni        

- 

1,1.67 

- 

1,U67 

100 

11/19/1*7 

12/1/1*7 

1-1/8)1  Iota                  -     I/I/I19-* 

1  yr    1  B      

- 

3,535 

- 

3,535 

100 

12/19A7 

i/lA« 

l-l/8jl  Cartlfloata     -    lAA9-A 

lyr             

- 

»,59a 

- 

«,59t 

100 

i/aoA8 

^lA8 

l-l/SH  Cartlfloata     -     S/lAS-3 

a 

1  yr             

n.a. 

a.a. 

100 

Soureal     Boram  af  tha  Fablle  Sibt. 
lot  cral labia. 

la  the  oasa  of  the  reopanln^  of  a  preTlously  offered  saenrlty,   tha 
parlod  to  first  eall  and  to  oaturlty  are  oalenlated  from  the  data 
Interest  ooimenoaa  on  tha  raopanln^. 

Consists  of  all  public  eash  aabseriptlomand  of  inbserlptleaa  by 
U.   8.  OoTeniBent  a^noies  and  trust  fund*. 


H/ 


Tlgores  en  aaount  of  Var  Loan  securities  Issued  consist  both  of 
aaoants  issued  In  eonaeetlon  vlth  the  OrlTe,   and  of  asiouats  Issued 
oononrrently  with  SrlTa  to  ooaneroial  banks  and  Treasury  Inrest- 
ment  aeeounts. 

Bank  restrletad  Issued.     Sea  preceding  table, "Maturity  Sehedxila  of 
Interest-Bearing  Fubllo  Harketabls  Securities',   for  earliest  data 
on  which  comarclal  banks  aay  acquire  this  issue. 
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Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States 


Date  of 
refunding 
or  retire- 
sent 


Deecrlptlon  of  called  or 
maturing  security  l/ 


S/1A5 

9AA5[ 
10/1A5 

12/lA' 

1AA6 
1/1A6 

2/iAS 
3/1A6 

3/i5A6{ 
U/1A6 
SAAf 
6/iAS 

6A5A6[ 

7/1A6 
8/1A6 
9/1A6 
10/1/W 
11AA6 
12/1A6 
12/15A6 

1/1A7 

2AA7 
3AA7 
3A5A7 
UAA7 
6AA7 
7AA7 
8AA7 

9AA7 

9A5A7I 

10AA7 

10A5A7 

11/1/U7 

12/1/U7 

iAA« 
a/iA« 


7/85^       Certificate  -       SAAS"'-' 

T/gjJ       Certificate  -       9AA5-'- 
2_3/lt;S  Treae.  bond  -     9/l5A5-'*7 

Total   for  9/lA5 


7/8i6       Certificate  -     loAAS-^. 

7/8?5  Certificate  -  I2AA5-H. 
SA/'  Treas.  note  -  Ij/lSAS-B. 
2-1/25S  Trea3.   -bond  -  laAsAS--- 

Total  for  IS/lAS 


.90^ 


3-3A^ 


7/855 

3-1/8^ 

.9(^ 

7/85S 

7/8-;i 

7/8^ 
7/8^ 
7/89f 

1-1/2 


Conversion 
bond 

Treas.  note  ■ 

Certificate  - 

Certificate  - 

Treas .  bond  ■ 
Treae .  note 

Certificate  ■ 

Certificate  • 

Certificate  • 

Treas .   bond 
Treas.  bond 

Treas .  note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

i  Treas.   note 


I/1A6.... 
I/XA6-C . . 

2/iA6-^-  • 

3/1A6-B.. 

3/15A6-56. 
3/15A6-A.. 

U/1/I46-O.. 

5/iA6-l>. . 

6/1/U6-*., 

6/i5Ae-i*8 
6/i5A6-'*9. 

7/1A6-D.. 

g/iA6-'. 

9/iA6-a., 
10/1A6-H.. 
ii/iAfi-f- 
i?/iA6-X. 

12/15/1^6-B. 


Date  of 
Issue 


Conversl on 

bond 
Certificate 


1/1A7-.- 

1/1A7-A- 


355 

7/8!' 

^/3f,  Certificate  -       2/lA7-*- 

7/856  Certificate  -       3/1A7-''- 

I-1A5'  Treas.   note  -     3/15A7-B- 

7/856  Certificate  -       VlA7-I>- 

7/856  Certificate  -       6/lA7-*- 

7/856  Certificate  - 

7/gi6  Certificate  - 

7/856  Oertlfloat*  - 

1-1/236  Treas.   note  - 
l-lA55  Treas.   note  - 

7/856       Oertlfloate  -     10/lA7-J- 

U-lAJt  Treas.  bond  -  10/15A7--- 

7/856       Certificate  -     II/I/U7-*. 

T/ef>       Certificate  -     12/1/U7-1'. 

256  Bond  -  12/15 /U7... 

Total   for  IZ/l/^l 

7/836       Oertifloat*  -       l/l/>*8-A. 

7/836      Crtiflcate  -       Z/iAe-i. 


7/1A7-'. 

8/1A7-*- 

9/1A7-B- 

9/15A7-A. 
9/15A7-0. 


Amount 
out- 
standing 


8/1/1*1* 
9/1/1*1+ 

9/15/35 


lo/iAi* 

12/l/l*U 

12/18/Uo 
l?/i5/37 


1/1/16 
12/l/V* 

a/iAs 

3/1A5 

3/15/26 
11/iAi 

V1A5 

5/l/>+5 

6/1A5 

6/15/31* 
6/15/31 

6/1A5 

8/1A5 

9/1A5 

10/1A5 

12/1A5 
ia/3A5 

6/5A2 

1/1/17 
1/1A6 

2/1A6 

3/1A6 

6/25/1*1* 
U/1A6 
6/1A6 
7/1A6 
8/1A6 
9/1A6 

12/1/1+4 

io/i/l«S 

10/16/22 

11/1/1*6 

12/1/1*6 

12/15/38 

1/1A7 
?/iA7 


2,511 

3,69U 

1,211* 


1*,908 
3,1*92 

1^,395 
531 
51*1 


5, 1*67 

16 

3,1*16 

5,OU3 

U,ii+7 

1*89 
1,291 

U,81l 

1,579 

'+,799 

1,036 
8I9 

i*,9io 

2,1*70 

'+,336 

3,1*1*0 

3,778 

3,768 

3,261 


Disposition 
offers  by 
Treasury 


Cash 
retire- 
ment 


Ejchange 
security 
offered 


Results  of 
erchBiifre  offers 


Sx- 

changed 


(In  millions  of  dollars) 


13 

330 

951* 
133 
91*8 
820 

775 
916 

223 

31*1 
707 

687 
,1*1*0 
759 

,775 

,281 
701 
,982 
,13'* 
,9>»7 


Source:      Bureau  of  the  Public   Debt. 
n.ft.      Hot  available. 

1/     Original  call  and  maturity  dates  are  used. 


16 


l,Oll* 
1*89 

1,291 
1,991 

1,579 

2,025 

1,036 
819 

1,99'* 
1,21*6 
1,995 

2,000 

2,003 
3,261 

13 

1,007 
991 

1,91*8 

1,1*99 

998 


759 


2,511 

3,691* 

l,2ll* 
1*,908 

3,1*92 
'♦,395 

2,1+70 

3,'*29 
907 

'♦,336 

3,1*1*0 

2,932 
1*38 
1*08 

5,1*67 

3,Ui6 
5,01*3 
3,133 

3,778 

3,330 

i*,95l* 
3,133 

2,820 
2,775 

2,916 

1,223 

2,31*1 

1,1*40 
1,775 
3,768 


3,330 

3,91+7 

2,ll*2 
1,321 

1,777 

2,916 

1,223 
2,31*1 

2,707 
1,687 

1,1*1*0 
1,775 

3,281 

701 


3,982 

3,131* 

3,9'*7 


Tui'nfcd 
in  for 
cash 


2,775 

2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 


3,131* 
3,91*7 

2,ll*2 

1,321 

1,777 

2,71+2 

1,127 

2,209 

2,580 
1,512 

1.351* 

1,1*67 

2,908 

627 


3,535 

2,592 

B.a. 


Ul 

265 
307 


572 

52 

1,1*63 

93 

133 


1,689 


85 
89 


Percent 


changed 


1*87 


196 


171+ 

97 

132 

128 

175 

86 

3O8 

373 

71* 


i»i*7 
5i«e 


Description  of  new 
security  offered 


98 

93 
75 
88 

99 

67 

82 
75 
69 


98 
98 

2/ 

2/ 
S/ 
2/ 
2/ 

2/ 
87 


9U 
S/ 

2/ 

2/ 
2/ 

91* 

92 

91* 

95 
90 

91* 
83 

89 
89 
89 
83 
n.a. 


7/856  Certificate  -  8/1A6-' 

|7/8S6  Certificate  -  9/1A6-* 

7/856  Certificate  -  I0/I/U6-H 

7/856  Certificate  -  II/I/U6-J 


7/836  Certificate 
7/856  Certificate 
7/856     Certificate 


7/856  Certificate 

7/856  Certificate 

7/856  Certificate 

7/g^  Certificate 

7/836  Certificate 

7/836  Certificate 

7/856  Certificate 

7/836  Certificate 


l/lA7-^ 
2/1A7-B 
3/1A7-O 

i*/iA7-'> 
6/1A7-* 


7/1A7-' 
8/iA7-'> 
9/1A7-H 
10/1A7-' 
ii/iA7-« 
i2/iA7-^ 


7/856  Certificate  -  I/I/U8-A 

7/836  Certificate  -  2/lA8-> 

7/8:6  Certificate  -  3/1A8-C 

7/856  Certificate  -  VlAS-D 

7/856  Certificate  -  6/1/1*8-1 

7/836  Certificate  -  7/1A8-' 

7/836  Certificate  -  7/1A8-O 

7/836  Certificate  -  7/1A8-H 

Treas.  note  -  I0/I/U8-B 


156 


Certificate  -    10/l/l*8-J 


136         Cerflflcate  -  10/1/1*8-1 

•1-1/856  Treat,   note  -  I/I/U9-A 

1-1/856  Certlfloat*  -  l/lA9-* 

1-1/836  Certificate  -  a/lA9-' 


2/     Prior  to   the  refunding  operation  of  March  1,   191*6,  maturing  issues 
were  either  paid  off  in  fuU  or  the  holders  were  glren  the  prirllege 


of  exchange  into  another  security  in  full.  Beginning  with  that 
operation,  some  maturities  have  been  split  by  the  Treasury  into 
a  stated  portion  for  cash  retirement  with  the  remainder  corered 
by  an  offering  of  an  exchange  security. 
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Data  af 
Issa* 


Offerings  and  Maturities  of  Treasury  Bills 
Table  1.-  Description  of  Treasury  Bill  Offerings  and  Amount  of  Maturities 


(Amouati  In  alllloa*  of  dollart) 


19147-Jnij    3 

JX1I7  ^0 
Jnl7  17 

J-alj  31 

tag.  7 
M4.  Ik. 
Mxg.  21, 
tvg.   38. 

Sept.  k. 
Sept.  11. 
3ept.  18. 
i«pt.25. 

Oot.  2. 

Oct.  9. 

Oet.  16. 

Oct.  23. 

o«t.  30. 

I*T.  6. 

■oT.  13. 

■oT.  20. 

■oT.  28. 

IM.  k. 
B»e.  U. 
Ibo.  18. 
Bae.  26., 


Maturlt/ 

data 


Oat.  2 

Oot.  9 

Oot.  16 

Oot.  23 

Oot .  30 

Hot.  6 

■oT.  13 

Hot.  20, 

Hot.  28 

Doc.  U. 

Doc.  11. 

Dae.  18. 

Dae.  26. 

IS^-Jaa.  2. 

Jan.  8. 

Jaa.  15. 

Jan.  22. 

'an.  29. 

Kb.  5. 

iBl).  13. 

fab.  19. 

W).  26. 

iUr.  I». 

Mar.  11. 

Mar.  18. 

Mar.  25. 


Deicrlptlon  of  now  litua 


NuBbar  of 
days  to 
aaturl  ty 


91 

91 
91 
91 
91 

91 
91 
91 

92 

91 
91 
91 

92 

92 

91 

91 
91 
91 

91 
92 
91 
90 

91 
91 
91 
90 


Aaount  of 

bid* 

tonderad 


l,8l*1.3 
1,661.9 
1,552.3 
1,601.0 
l,67l.U 

1,601.8 
1,668.5 
1,634.0 
1,718.0 

1,682.9 
l,65U.U 
1,519.5 
l,36U.U 

1,617.2 
1.595.5 
1,393.8 
1.515 -0 

l.Wl.O 

i,itoi*.3 
1,555.5 
1.538.0 
1,606.9 

1.597.3 

1,620.0 

1.759-3 
1,398.6 


Aaount   of  bids  aocaptod 


Sooreal     Pabllo  Oabt  Sazrlea  for  data  on  n««  Isaiiea;   Dally  Treastiry  State 

oent  for  data  on  aatnrlng  Issuai  and  aaonnts  outstanding. 

Hotel     Sae  Annnal  Baporta  of  the  Seer«tai7  of  the  Ireaanxy  for  figures 


Total 
aaount 


1,302.7 
1,300.0 
1,101.8 
1,101.5 
1,101.9 

1,103.2 
1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302.9 
1,302.3 
1,102.2 

1,301.3 
1.303.8 
1,104.8 
1,103.5 
1,101.5 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 

1,201.1 
1.205.0 
1.302.0 
1,102.7 


Aaount  on 

competltlT* 

basis 


1,288.8 
1,286.2 
1,086.6 
1,083.6 
1,082.2 

1,083.3 

1,178.3 

1,180.1 
1,283.0 

1,283.3 
1,278.2 

1,277.0 

1,071.1 
1,276.5 

1.275.1 

1,080.1 
1,072.0 
1.070.1 

969.9 
1,065.9 
1,058.9 
I.I6U.3 

1,165.7 
1,162.2 
1,263.9 
1,065.8 


Aaount  on 
flxad-prle* 
basis  1/ 


13.9 
13.9 
152 
17.8 

19-7 

19.9 
23-1 
21.2 

18. 7 
18.9 

2U.7 
25-3 
31.1 

2^.9 
28.7 
2».7 
31.5 
31.3 

32.0 

37.6 
%-5 
38.5 

35.H 
42.9 

38.2 
36.9 


In 

•z Changs 


810.1* 
1,11*1.1* 
830.3 
846.2 
867.8 

878.2 
1,009.1 
1,007.0 
1,059.1 

1,008.1 

1,01*8.8 

1,120.2 

795.0 

1,151*. 7 

1.113.9 
8I9.O 

719-8 
777.8 

7'»8.8 

81*6.9 

88l*.0 

1,110.8 

873.8 
855-2 

971.2 

79"*.  5 


Aaount  of 
aaturl  og 
issue 

(as  of  dats 

shown  In 

first  coloan) 


1,303.2 
l,3l'*.5 
1,108.4 
1,100.1* 
1,099.9 

1,111.6 

1,202.5 
1,203.5 
1,311.5 

1,307-1* 
1,303-2 
1,305.1* 
1,103.7 

1,302.7 
1,300.0 
1,101.8 
1,101.5 
1,101.9 

1,103.2 
1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302.9 
1,302.3 
1,102.2 


Total  bills 
outstanding 
(as  of  data 
shovn  In 
first  coluaa) 


15,77»t.>> 
15,760.0 
15. 753.'* 
15,754.1* 
15,756.5 

15,7'M!.l 
15,7'*7.0 
I5.7»ti*.7 
15,735.0 

15,729.8 
15,729-5 
15, 726. i* 
15, 721*. 9 

15.723.6 
15,727-3 
15,730.3 
15,732-3 
15,731.9 

15,630.6 
15,532.8 
15,43^-0 
15,33'*.9 

15,233.9 

15,136.1 
15,135-8 
15,136.3 


for  earlier  fiscal  yaari. 

Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  aTeraga  price  per  hundred. 


Table  2,-  Prices  and  Rates  of  Treasury  Bill  Offerings 


Data  of 
Iseua 


19U7-JUI7  3 

July  10, 

July  17 

July  21*, 

July  31 

^.  7. 

iag.  ll* 

iog.  21, 

iog.  28, 

Sept.  U. 

Sept.  11. 

Sept.  18. 

Sept.  25. 

Oct.  2. 

Oct.  9. 

Oet.  16. 

Oct.  23. 

Oet.  30. 

H«T.  6. 

Hot.  13. 

Hot.  20. 

Hot.  28. 

Dee.  1*. 

Dec.  11. 

Dee.  18. 

Dec.  26. 


Total  bids  accepted 


ATerage 

price 

per  hundred 


99.905 
99.850 

99•8l'^ 

99.813 

99.813 

99-813 
99-813 
99. 813 

99-808 

99.806 
99.801 
99.797 
99.793 

99.791 
99-791 
99.789 
99.784 
99.779 

99.77't 
99.767 
99.765 
99.765 

99-761 
99.760 
99-760 
99.762 


Iqul Talent 
aTarage 
rat*  1/ 


(Percent) 

0.376 
O.59I* 
0.737 
0.740 
0.71*0 

0.71*0 
0.71*1 
0.71*1 
0.752 

0.766 

0.789 

0.802 
0.808 

O.8I7 
0.827 
0.835 

0.855 
0.873 

0.895 
0.912 
0.932 
0.940 

0.91*1* 
0.91*8 
0.91*9 
0.951 


CoapetltlT*  bid*  accepted 


High 


Price  per 
hundred 


99.907 
99.906 
99.906 
99.905 
99.905 

99. 87"* 
99.905 
99-825  S/ 
99.825 

99-815  V 
99-815  5/ 

99-812  1/ 
99-8I5  6/ 

99. 815  2/ 
99-815 
99-830 
99-813  8/ 
99-815 

99.782 
99.782 
99.787  3/ 
99.780 

99.770 
99-770 
99-790 
99-800 


Xqul Talent 
rate  1/ 


(Percent) 
0.368 
0.372 
0.372 
0-376 
0.376 

0.1*98 
0.376 
0.692 
0.685 

0.732 

0.732 
0.71*1* 
O.72I* 

0.724 
0.732 
0.673 
0.740 
0.732 

0.862 
0.853 
0.843 
0.880 

0.910 
0.910 
0.831 
0.800 


Low 


Price  per 
hundred 


99.905 
99-811 
99.810 

99-810 
99-810 

99-810 
99-810 
99-810 
99. 805 

99-804 
99-798 
99-795 
99-790 

99-788 
99-788 
99.786 
99.781 
99.777 

99.772 
99.765 
99.76J 
99 


:?g 


99-760 
99-759 
99-759 
99.761 


Soxurae:     Public  Debt  SerTlce. 
Hote:     See  Annual  Baports  of  the  Secretary  of  the  Treasury  for  fligares 
for  earlier  fiscal  years. 
^    Bank  discount  basis. 

3/     Hxcept  $50,000  at  99.848  and  $50,000  at  99.850. 
2/     Hicept  $100,000  at  99. 900. 


3/ 


Iqul Talent 
rate  1/ 


(Percent) 

0.376 
0.748 
0.752 
0.752 
0.752 

0-752 
0.752 

0-752 

0.763 

0-775 
0.799 

0.811 
0.822 

0.830 
0.839 
0.847 
0.866 

0.882 

0.902 
0.920 
0.938 

0.949 
0-953 

0.953 
0-956 


Bicept  $300,000  at  99-903- 

Hxcept  $200,000  at  99-925  and  $70,000  at  99-90$. 

lioept  $100,000  at  99-925,  $300,000  at  99-907,  and  $100,000  at  99.9O5. 

Ixoept  $100,000  at  99-905  and  $50,000  at  99-925. 

Bxeeptlng  one  tender  of  $50,000  at  99.905. 

Hxcept  $50,000  at  99-813  and  $40,000  at  99.905. 


mr 
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Treasury  Balletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  ig'H.  Series  E,  T,  and  0  bonds  have  been 
on  sale  since  May  1,  19''-1.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin* 
issues  for  December  19*^7,  page  31.  and  October  1935, 
pages  A-'4^andA-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19''-7.  Sales  by  denominations 
are  also  published  semi-annually  after  December  31,  19''-7. 


In  the  following  tables  sales  figures  are  quoted  at  Is- 
sue price,  and  redemptions  and  amounts  outstanding  at 
current  redemption  values.  Amounts  of  Series  G  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  in  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Sarla*  A. 

8*rl*i  B. 
Sarlea  C. 
Sartat  B. 
8«rl«a  1. 
Sarlaa  7. 
Sarlaa  0. 


Total,  Sarlaa.  A-tt. 


Table  1.-  &iinmary  of  Sales  and  Redemptions,  by  Series 
Cumulative  to  December  31,  1947 


Salaa  ]/ 


20X 

370 

1,01« 

2,365 

1I.696 


7g,»75 


ioonaA 
AlaaovBt 


52 
93 

1,6«T 
139 


2,633 


■alaa  pl«a 

aaoraa4 

dlaoanat 


255 

'»63 

1,259 

2,778 

l>9,918 

3,779 

16,656 


75,l«« 


Soureei     Iklljr  Creaouxy  Statement)   Offlea  of  the  frauorer  of  the  V.  B. 

2/    Beginning  vlth  Jnne  19^7,   Sarlaa  I  aolaa  laclnde  amall  aaonnts  ef 
unolasalfled  aalea  oonslatlax  of  Serial  ■,    ',   and  0.     Iheae  aaexinta 
are  (ubstactlally  lees  than  the  a&le*  raported  as  unclassified  in 
the  Bslly  freaaurj  Stateaent.     Iha  greater  part  of  that   Iten  con- 
sists of  sales  for  lAlch  Information  Is  arsilable  as  to  the  series 
but  not  the  ^ear  of  issne.     On  thatetl*  of  that  Information  snoh 
sales  are  Insluded  In  this  table  aooordln«  to  series.     Prior  to 


BH«0«1*M  i/ 


2l»7 

657 

5W 

18,921 

617 

1,501* 


g2,93» 


AaavitB  autatandlac 


Natnrad 
tmbt 


8 

21 
92 


122 


laUraat- 

taarlBg  debt 


51* 

2,23> 

30,957 

3,1(2 

15,152 


52,033 


Far«ant  af 

radaaptlena  ta 
sales  plaa 
taar—t  dlaeaaai 


92.17 
19.69 
37-90 
16.33 
9.03 


30.53 


Jnna  19U7,  It  vas  posslhla  to  dlstrlbata  V  aarlas  all  aalM 
reported  aa  uaclasslflad  In  the  Kllr  fiwaxr  StataneBt. 
Sarlaa  >  redemptions  Incloda  small  aatonts  ef  nnelaaslflad 
Series  A-D  red«nptle»s  begluiin«  with  Oetobar  19'*'*,   end  aall 
mounts  also  of  uselaaslflad  f  and  0  radamptlona,  ka«lnalac 
vlth  fan*  I9U7. 
let  ealonlatad  for  matnrad  sarlaa. 


Table  2«-  History  of  Sales  and  Redemptions,  All  Series  Coobined 


Period 


Iscal  jrearss 
I935-I9IW.., 

1941 

191*2 

19^3 

igw 

13'^ 

19U6 

19»*7 


Calendar  years: 


19l*2 

ig"*? 

19144 

19^*5 

19W 

19H7 

Months! 

X9li7-Janaar7... 
m>ruai7 .  ■ 
Marek 

April 

Majr 

Jtina ....... 

July 

isigust .  .  .  . 
Saptemter. 

Oetohar... 
loTemher. . 

Oeseaber. . 


total,   Inoaptlen  to  Osoeabar  31,   19'*7 


Sales  ]/ 


Aeorued 
dlsoonnt 


Sales  plus 

accrued 

discount 


3,120 
1,1»92 

5,99"* 
11,789 
15,1*98 
ll*,891 

9,612 

7,208 

3,1*1*9 

3,036 

9,157 

13,729 

l6,0l*U 

12,937 
7.427 
6,69»* 


952 
712 
616 

^88 
1*82 

559 
^ 
1*66 

1*88 
1*12 
1*87 

72,1*75 


88 

128 
223 
387 
573 
691 

12l* 

77 
102 
169 
295 
1*81* 
61»0 
71*2 

7"* 

56 
50 
52 
76 
80 
5»* 
58 

52 
56 

83 

2,633 


3,219 

1,557 

6,082 

11,916 
15,721 
15,278 
10,181* 
7,899 

3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 
7,'*36 

1,026 
76I* 
671 

622 
5UO 

558 

639 
511* 
525 

51*0 

U67 
570 

75,108 


Hedemptlons  g/ 


total 


Sales 

prlee 


Accrued 
diseeont 


(In  millions  of  dollars) 


311 
ll«8 
207 
8l*8 

2,371 

1*,298 
6,717 

5,5^ 

m 
31*9 

1,585 
3,3*1 
5,558 
6,1*27 
5,126 

1*83 

398 
1*1*9 

1*55 
1*21 
1*33 

"♦57 
itoi* 
1*31 

uoi* 

357 
1*31* 

22,93** 


30I* 
11*3 

201 

8UI 

2,358 

1*,252 

6,57? 
5,32* 

369 

162 

1,576 

3,321 
5,»72 
6,21*3 


»*53 
378 

1*29 

itoU 
1*16 

386 


Sourcel      Iklly  Ireasai7  Statement. 
a. a.     Sot  arallabla. 


See  footnotes  to 


7 
1 

7 

13 

1*7 

138 

221 

I 
6 
9 

20 

86 

185 


30 

20 

20 

19 
17 
17 
SO 
18 


Aaanat  eatvtandlag 


'Jabla  1. 


Matured 

debt 


Interest- 
bearlBC  debt 


18 
llO 


1*1 

87 

122 

61* 

55 
50 

1*5 

1*2 
1*0 

37 

? 

32 

31 

122 

122 


l-^ 


10,188 
21,256 
34,606 
1*5,586 
1*9,035 
51,367 


1:1^ 
15,050 
27,363 
1*0,361 

48,183 
1*9,776 
52,053 

50,31*3 
50,717 
50,9»»5 

51,117 
51,240 
51,367 

51,552 
51,664 

51,759 

51,897 
52,008 
52,053 

52,053 


Parcant  ef 
menthljr 
redemptions 
to  ameont 
ontstandlnc 


Rbruary  1948 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  3.-  History  of  Sales  and  Redemptions,  by  Series 


Farled 


flteal  7«ar«: 

ig"*! 

191(2 

ig"*? 

19m 

I9U5 

19^ 

19^1 

Calaodar  yaara; 

19l»l , 

19>C 

ig"*? 

191W 

19"^ 

19116 

19'*7 

Nentht: 

l^J-Jaaaaxj , 

Fibrnary 

Ittrch 

April 

>Uy 

Jua* 

July. . , 

August 

Sapttatar 

Oetobar 

So veabar 

Bteaabar 

fotal,   Insaptlen  te  Bisaabar  31,   I9I17 


fiscal  ysars! 

I9UI 

19l»2 

19'*3 

I9U4 

19'*5 

19'»6 

ig"*? 

Calendar  years: 

191*1 

191*2 

191*3 

19W 

19'*5 

19U6 

19U7 

Kenths: 

19>»7-Jainiar]r 

fabruary. 

Nar«h 

iprll 

>taT 

June 

July 

August 

Septaabar 

October 

BoTenber 

Osoaabar 

Total,  laeaptloB  te  Seoeabar  31,   1947 


Bales  1/ 


66U 

5.993 

11. 789 

1^.1*98 

11*.  891 
9.612 

7.208 


2.537 

9.157 

13.  72? 

16,01*4 

12.937 

7.U27 

6,694 

952 
712 
616 

572 
1*88 
1*82 

1*66 
1*88 

1*12 
1*87 

68,526 


203 

3.526 

8,271 

11,820 

11,553 
6.739 
I*,  287 


1,11*5 

5,989 

10.31*1* 

12,380 
9,822 

i*.U66 
U,og5 

535 
391* 
372 

31*9 
305 
301 

33? 
291* 
30I* 

301* 
263 
325 

1|«,230 


Accrued 
discount 


Sales 

plus 

accrued 

discount 


Badeoptlons  2/ 


Total 


Sales 

price 


(I9  allllons  of  dollars) 


Series  I,   t,    and  0 


2 
36 

127 
281* 
'*67 

583 


12 

7'* 

195 

379 
533 
633 

58 

1*6 

W* 
1*6 
67 

51 

1*6 
50 
7»* 


1,827 


1 
33 

118 
265 
1*31* 
536 


10 

70 

182 

353 
U93 
579 


"♦5 

1*0 
1*2 
61 

1*6 

1*6 
67 


1,687 


66U 
5.995 

11,821* 
15.625 
15.175 
10.078 
7.791 


2.537 
9.169 

13. 804 

16.239 

13.315 

7.961 

7,327 

1.009 


616 
53"* 
549 

622 
505 
517 

53"* 
1*62 
561 

70,352 


1 

75 

760 

2.292 

4.156 
6.408 
5.063 


14 
246 
1.504 
3.263 
^332 
6.038 
4,645 


395 
349 
4o5 


416 
89 


^ 


420 

372 
4o3 

371 
331 
391 

21.042 


Series  ■ 


203 

3.528 

8,304 

11,938 

11,818 
7.173 
4,824 


1.145 

5.999 

10.414 

12.562 

10.175 

587 
4i6 

389 

3't7 
362 

396 
336 
350 

3'ifi 
309 
393 

49,918 


60 

689 

2,100 

5.912 
'*.39i 


11 
209 
1.380 
3,005 
'*.963 
5. '♦23 
3,930 

342 
290 
342 

365 
329 

338 

35U 
315 
340 

316 
671 
337 

18,921 


1 

75 
760 

2.286 

4.134 

6.337 


14 
245 
1.502 
3.251 
5.2?3 
5.941 
a. a. 

386 
31*1 
396 

406 
379 
393 

408 
362 
n.a. 

n.a. 
a. a. 
a. a. 


60 
688 

2.095 

3.825 
5.843 
4,288 


11 
209 
1.378 
2.993 
4,925 
5.330 


33"* 

282 

333 

355 

320 
328 

344 
305 


(Continuad  on  following  page) 


Accrued 
discount 


iaouat 
outstanding 
(interest- 
bearing 
debt) 


Percent  of 
aonthly 
redeapttons 
to  aaount 
outstanding 


1 

6 

21 

71 

109 


2 

12 

39 
97 
a. a. 

9 

8 
10 

10 
10 
11 


11 
10 


a. a. 
B.a. 


664 

6.5«^ 

17.648 

30.981 

42.000 

45,670 

48.398 


2.524 
11,447 
23.746 
36.723 
44.706 
46.628 
49,311 

47.243 
47.649 
47,908 

48,107 
48,253 
48,398 

48,601 
4g,734 
48,848 

49,010 
49,i4i 
49,311 

49,311 


1 

5 

20 

69 

103 


2 
11 
38 

93 
n.a. 

8 
7 
9 

10 

9 

10 

11 

10 


203 
3.671 

11.287 
21,125 
29.097 
30.358 
30,791 


1.134 

6.923 

15.957 

25. 515 

30, 727 
30.263 
30,997 

3.0. 507 
30.651 
30. 725 

30.71*9 
30,767 
30,791 

30,83^ 
30,854 
30,864 

30,894 
30,932 
30,997 

30,997 


.84 

•73 
.85 

•  87 

.81 
.83 

.86 

.76 

.82 

.76 
.67 
.79 


1.12 

•  95 
1.11 

1.19 
1.07 
1.10 

1.15 

1.02 
1.10 

1.02 

.88 

1.06 
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Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  3.-  History  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


Period 


Salss  1/ 


nseal  ye  arc 

19UI 

19U2 

ig"*? 

I9IA 

I9W5 

I9U6 

19^1 


Calendar  year*; 

ig"*! 

19142 

19^} 

I9IW 

19'*5 

191*6 

iS^l 


Months! 

19U7-Januar7. . 
February. 
March.... 


May... 

June.. 


July 

August. .. . 
September . 


October. . 
loTenber . 
Oaoember . 


Total,  Inception  to  Deeeaber  31,   191*7 


ntcal  yearn 

13U1 

i9Ua 

191*3 

19IA 

191*5 

19116 

19U7 


Calendar  yeart: 

19IU 

19l« 

191*3 

I9UU 

191*5 

191*6 

191*7 


Months: 

19U7-Januai7. . 
Vebruaiy. 
March 


Iprll. 
May... 

June.. 


July 

Au^st . . . . 
September. 


October.. 
VoTenber . 
Deeeaber. 


Total,   Inception  to  December  3I.   191*7 


67 
1*35 
758 

802 
679 
U07 
360 


208 
652 
71*5 

773 
595 
325 
31*2 


35 

33 

25 

2l« 

27 
21 
21 

22 
17 
2l* 

3, 61*0 


395 
2,032 
2.759 
2,876 
2,658 
2.1*65 
2,561 


1.185 
2.516 

2,61W 
2.891 
2.520 
2.637 
2,267 


36I* 
278 
209 

191 
158 
157 

III 
IU2 

162 
131 
137 

16,656 


Daily  Treasury  Statement, 
■ot  arallable. 


Accrued 
discount 


2 
9 
19 
33 

1*7 


2 

k 
13 
25 

uo 

5>* 


139 


Sales 

plus 

accrued 

discount 


XedeaptloBS  2/ 


Total 


Sales 

price 


Accrued 
discount 


Amount 
outstanding 
(Interest- 
bearing 
debt) 


(In  millions  of  dollars) 


Series  t 


67 
1*35 
760 

811 
698 

UUO 
lt07 


208 
65I* 
750 

786 
621 
365 
396 


39 

36 
29 

30 

33 

2l* 
25 

a6 

21 
31 

3.779 


Series  0 


395 
2.032 
2.759 
2.876 
2.658 
2.1*65 
2,561 


1.185 

2,516 
2.6U0 

2.891 
2,520 
2.637 
2,267 

361* 
278 
209 

191 
158 
157 

'^ 

ll*2 

162 
131 
137 

16,656 


3 

17 

58 

89 

11*9 

203 


7 

35 

77 

106 

189 

203 


ll* 

22 
21 

lU 
16 
18 

17 
16 
18 

U 
16 
17 

617 


1 
12 

55 
131* 
220 
3U8 
U69 


2 
29 
89 

181 
26U 
1«26 
512 


38 
ll 

1*7 

l|8 
U2 
Ul* 

1*1 
1)1* 
1*7 

1,50* 


3 

17 
57 

88 

11*7 
197 


7 

35 
77 

lou 

185 
B.a. 


ll* 
21 
20 

ll* 

15 

18 

ll 


n.a. 
n.a. 


1 
12 

55 
13U 
220 
31*8 
1*69 


2 
29 
89 
181 
261* 
1*26 
912 


38 

ll 

ll 

1*7 

1*8 
1*2 
1*1* 

1*1 
1*1* 

»*T 
l,50l* 


Less  than  $500,000. 
See  footnotes  to  table  1. 


67 

1*99 

2M2 
996 
601* 
895 

,099 


207 

85I* 

1.569 

2,278 

2.793 
2.969 
3,168 


3.013 
3.031* 
3.052 

3.071* 

3,088 
3,099 

3,115 
3,123 
3.130 

3,11*2 

3,11*7 
3,162 

3,162 


391* 

2,t*ll* 

5.119 

7.861 

10.299 

12.1*16 

ll»,508 


1.183 

3.669 

6,221 
8.931 
11.186 
13.397 
15,152 


13.723 
13. 961* 
lii.130 

lU.zsU 
1U,398 
lU.SOg 

li*,653 
ii*,756 
li*,85i» 

ll*,975 
15,062 

15,152 
15.152 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


.US 
.72 
.68 

.1*6 
■51 
•  59 

.55 
.52 
•58 

.1*5 
.50 

.53 


.28 
.26 
.30 

.26 
•31 

32 

•53 

.28 
.30 

.28 
.29 
•31 


February  1948 


33 


Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  4.-  History  of  Series  E,  F,  and  G  Sales  by  Denominations 


Parlol 


Total 
all 

la nomi- 
nation* 


ft teal  xaarai 

I9UI 

19142 

IS"*? 

19W 

igits 

19W 

19'*7 


Calandar  7«ar*: 

igi'i 

igie 

i9^J 

19UU 

19>*5 

19% 

IS**? 


Mentha: 

19>»7-Jan.. 
Tab.. 
Mar.. 

i^r.. 
Majr.. 
Jane. 


July. . . 
August . 
Sept . . . 

Oct 

Hot. . . . 

Dee.... 


Total,   Incaptien 
to  Dee.  31,   19U7 


203 
3.526 
8,271 
11.820 
11.553 
6.739 
U,287 


l.lUS 

5.989 

10,3UU 

12.380 
9.822 
U.I166 
U,085 


535 
394 
372 
3U9 
305 
301 

339 

294 

36k 

30U 
263 
325 


U«,230 


TiBcal  year*: 

I9UI 

19I42 

19»*3 

19IW 

19"^ 

191*6 

I9l»7 

Calendar  year*: 

19Ul 

19'C 

19'*3 

igw 

iguj 

19146 

19'*7  p 

Month*: 

19'«7-Jan 

feb 

Nar 

i^r 

»toy 

June 

July. .  .  . , . 

Mg 

Sept.p. . .. 

Oet.p 

BoT.p 

Dao.p 

Total,  Inoaptlon 
to  Deo.  31,   191*7 


Source : 
P 


U61 
2.467 
3.517 
3.678 
3.337 
2.873 

2.920 


1.393 
3.168 
3.385 
3.66i* 
3.115 
2.962 
2,609 


"♦17 
319 
2l»U 

224 
183 
181 

220 
165 
163 

184 
148 
162 


20,295 


Sale*  In  Billion*  of  dollar*  at  U«ue  price 


Denoml nation 


♦10 

1/ 


♦25 
2/ 


♦50 


♦100 


151 


14 

616 

2,988 

4.149 

3.928 

2,101 
860 


114 
1.769 

4.'24l 

3.243 

1.177 

735 


77 

P 
68 

67 
60 
5« 

61 
55 
59 

57 


14,998 


20 


13 
342 

1,081 

1.642 

1.725 

910 

409 


93 

712 

1.390 

1.797 

l,4l6 

516 

379 


6,303 


41 
811 
1.714 
2.584 
2,4o6 
1.102 
585 


258 

338 

169 
706 

842 

637 
574 


9,523 


6 

71 
106 

134 

109 
61 

*5 


26 

98 

123 

84 

47 

39 


5^7 


♦200 
1/ 


♦500 


♦1.000 


♦5.000 


♦10,000 


Serle*  I 


197 
120 


115 
138 
120 


17 
10 
10 

9 

8 

9 

10 

9 
10 

10 

8 
11 


374 


41 

637 

1.007 

1,397 

1.326 

774 

617 


229 

856 

1.253 

1.446 

1.119 

564 

603 


1*3 

51 

44 

■♦5 

38 

48 


6,069 


93 
1.119 
1.481 
2,048 
2,100 
1.591 
1,681 


450 

1.313 

1.815 
2,163 

2,002 
1,402 
1,667 


257 
179 
156 

l4l 
119 
116 

114 
112 

115 

98 
123 


10,812 


Serle*  t  and  9 


229 
291 

255 
179 
169 


57 
196 
267 
293 
215 
166 
1^1 


13 
11 
11 

15 
11 
11 

8 

9 

10 


1.338 


Dally  Trea»ury  Statement  and  reports  from  Tederal  aeierre  Bank*. 

Preliminary. 

Berlaed. 

Lea*  than  ^500,000  or  la**  than  .05  percent. 

Sale  of  ♦lO  denomination  Serlea  1  bond*  wa*  authorl.ed  beginning 


96 

702 

1.016 

1,156 

1,012 

901 


355 

906 

1.116 

1,119 

933 

928 
8I5 


100 
85 
78 

II 
63 
78 
59 
58 

42 

52 
57 


6,163 


84 

49s 
696 

683 
595 
556 
612 


279 
63^ 
687 
670 
537 
611 
555 


66 
57 
52 

48 
42 
42 

52 
38 
38 

53 
33 
34 


3,972 


263 
1.055 
1,466 
i,409 
1.362 
1.172 
1,156 


676 

1.331 
1.187 

1.445 

1,342 
1,208 
1,053 


229 
157 

97 
84 
P 

n 

5U 

54 

73 
52 

57 


8,256 


Percentage  distribution  of  aalee 


Total 
all 

danoal- 
nation* 


D*noalnatloa 


♦10  1/ 

and 
♦25  2/ 


♦  50 


♦100 
and 
♦2002/ 


♦500 

and 

♦1,000 


♦5,000 

and 
♦10,000 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


71 

17-5 

36.1 

35-1 

34.6 
32.1 

20.5 


10.0 

29.5 

36.0 
34.4 

33-9 
27-1 
18.2 


14.7 


:l 


16. 

18 

19.4 

20.0 

19.6 

18.1 
18.8 
19.4 

18.7 
19.6 
18. 5 


31.4 


6.5 

9-7 
13.1 
13.9 
i4.9 

13-5 
9-5 


8.1 

11.9 
1V4 
14.S 
14.4 
11.6 
9.3 


7-1 
8.1 
9-1 

9-5 

10.0 

10.0 

9.4 
9.7 
9-9 

10.0 

10.4 
10.1 


13.1 


20.4 
23.0 
20.7 
21.9 
20.8 
19-3 
16.4 


22.6 
22.4 
21.0 
21.9 

19-9 

17.4 
17.0 


14.7 
15-1 
16.0 

16.3 
16.9 
17.6 

17.3 
17.9 
18. 9 

18.6 
18.4 
18.8 


66.0 
49.8 
30.1 
29.1 
29.7 
35.1 
53.6 


59.3 
36.2 
29.6 
29.2 

n.8 
43.9 
55.6 


63.5 
60.5 
56.5 
54.8 
53-1 
52.8 

55.2 
53.6 
51.8 

52.7 
51.6 
52.6 


20.5     35-0 


100.0 
100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 


100.0 


1.2 

2.9 

3.0 
3.6 

3-3 

2.1 

1-5 


1.8 

3-1 

3.6 

3.6 

2-7 
1.6 
1-5 


1.0 
1.2 

1.4 
1.6 
1-7 

1.7 

1-7 
1-7 

1.8 

1.2 
1.8 

1.9 


2.7 


23-7 

34.1 
35.4 
39.3 
37.9 
37.6 

37^9 


29.6 

34.8 
4o.9 

38.5 
36.8 

36.9 

36.9 


28.2 

31-3 

37.6 

39.2 
4o.5 

42.3 
42.6 
42.2 
30.1 

Hl.O 
41.8 


370 


75-1 
63.0 
61.5 

56.9 
58.6 
60.2 
60.5 


68.6 

62.0 

55.4 

57-7 

60.4 
61.5 
61.6 


70.8 

57-5 
61.0 

59.2 

57.8 
57.0 

56.0 
55.5 
56.0 

68.7 
57-2 

56.3 


60. 2 


June  1944  for  sale  to  the  an»d  force*  only. 
2/  Sale  of  ^25  denomination  Serle*  T  bond*  was  authorised  In  Seeea- 

ber  1941. 
2/  Sale  of  ^200  denomination  Serle*  I  bond*  began  In  October  I945. 


3^ 


Treasury  Bulletin 


Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  5.-  Sales  of  Series  E  Savings  Bonds,  by  States 


(In  thoueaid*  of  dollars) 


Stat* 


ilabama. . 
Arizona.. 
Arkantaa . 


Calif  ami  a.. 
Colorado . . . . 
Conneetleat . 


Celavare 

Sittrlot  of  ColnnMa. 
Ilorlda 


Indiana 
lova. . . 

Kansas. 


Kentucky . . 
I«nl  liana. 
Kaine 


Maryland 

Massaehusetts . 
Hiohlgan 


Minnesota. . . 
Mississippi. 
Mlssonrl.. . . 


Montana. ■ 
Sebraska. 
Beivada. . . 


Vev  Haopshire. 

Hew  Jersey 

Hew  Mezleo. ... 


Bev  Tork 

Horth  Carolina. 
Borth  Dakota... 


Ohio 

Oklahoma. 
Oregon. . . 


Pennsylvania. 
Bhode  Island- 
South  Oarolln 

South  Ibkota. 
tennessse . . . . 
Tezaa 


Utah 

Temont.. 
Tlrcinla. 


Vashln^sn 

Vest  Tlrglnla. 

Vlsoonsln 

IfyoHla^ 


Alaska 

Canal  Zona 

Havall 

Puerto  Kloo 

Tlrgln  Islands. ... 
Other  possessions. 

Adjustment  to 
Dally  Treasury 
Statement 


Total, 
Inception 
throng 
Dm.  31, 

igit? 


558,99'* 
172,109 
308,261 

3,852,31*8 
379, 3'*'* 

872,801 
llU,128 

602,995 

588, 22H 


Oeorgla 597,897 

Idaho 155,539 

Illinois 3,51*6,810 


1,27"*,  367 

1,151,861* 

697,081 


1^7 


Jan. 


Total  3/  . 


517,811* 
539,920 
212,863 

628,609 

1,591,887 
2,531,550 

1,023,216 

329,719 

1,212,070 

236,152 
567,798 

58,132 

135,755 
1,752,1*15 

112,61*2 

5,820,172 

638,782 
2l*l*,592 

2,895,015 
573,596 

601, 1*13 

3,63i,'*23 
266,1*99 
3ii*,ii»l* 

21*2, 612 

586,031 

1,892,527 

211,688 
78,365 

81*0,869 

960,057 

i*i5,9i7 

1,073,863 

98,660 

30,0751/ 

30,333 

263^910 

37. 5^*1 

1,832 

1,500 


+155,765 
1*8,230,1*81* 


r*i). 


1*,680 

1,776 
3,561 

1*3,162 

1*,211 
5,850 

1,201 
6,962 

6,187 

5,610 

2,206 

1*7,387 

13,865 
22,960 
10,835 

5,958 
i*,979 
1,674 

5,258 

13,267 

21,01*6 

13,857 

3,530 

15,391 

3,796 
9,391 

597 

976 

17,171 

1,093 

62,811 

8,571 

i*,669 
30,727 

10,281* 
5,1*11 

37,720 

1,881 

3.156 
5,065 

6,680 

18,908 

1,932 

729 
10,921 

8,965 

7,021* 

13.065 

1,11*6 

21*6 
31*2 

881 

216 

ll* 

3^ 


-l*.8l*6 


531*,  989 


3,5'*6 
1.256 
2,562 

29,125 

3,699 

i*,6o6 

708 
6,060 
■♦,791 

U,6i5 
1,31*1 

32,800 

9,521* 
13,956 
13,11*2 

H,913 
it.i76 
1,260 

3,9»H 
9.917 

13.227 

9.761 
2,536 

10,81*9 

2,736 

'■\^ 

851 

11,11*3 

1,007 

1*1.613 
5,200 

4,209 

21,1*12 
5,970 

3,7»*8 

28,178 
1,882 
2,078 

3,869 

U.895 

13,693 

1,511 

501 

6.260 

5,802 

3.263 
9.266 
1,005 

223 

2i*3 

1,11*9 

11*3 

3 

>*9 


+10,866 
393,620 


Mar. 


^>r. 


2,987 

1,096 
2,133 

25,881 
3,390 
4,281 

713 
5,682 
1*,187 

3,8ll* 

1,01*6 
33,601* 

10,255 
I7,i*5»* 
13.131 

»*,392 
3,1*81 

1,000 

3.016 

8,098 

15,750 

10.018 

2,099 

10,219 

2.639 

10,999 

387 

676 

11.069 

908 

39,031 
5.305 
3,11*5 

19,911 
4,31*8 
3,282 

25,538 
1,527 
2,11*9 

1*,1*08 

3,1*25 

11,820 

1,180 

434 

5,803 

5,335 

3,l'*3 

8,913 

7>*3 

221 

306 

1,168 

105 

3 

5 


+6,023 
371,675 


May 


2,931 
1,057 

2,108 
22,237 

3,326 

4,180 

635 
5,220 
3,726 

3,753 

1,123 

31,878 

9.677 

15,098 

6,271 

i*,056 
3.211 
1,055 

3,719 
8,350 

13,1*08 
8,185 

1.977 
9,986 

2,136 

12,092 

320 

608 

10,016 

812 

34,888 
3,381 
2,730 

17,863 

3,859 
2,917 

*,i63 
l,i*2i* 

1,825 

m 

10,315 

'407 
i*,59»* 

4,71*8 
3.085 

8,2l*8 
736 


285 

1,238 

119 

3 
H9 


+19,652 


348,527 


Source:     IWly  Ireamiry  Statement  and  reports  from  Pedaral  Beserre  Banks, 
n.a.     Hot  aTallahl*. 
r       BeTlsed. 

1/     OuaulatlTe  throu^  March  3I,   191*7- 

2/     Beginning  with  June  19l*7,    Includes  small  amounts  of  unclassified 
sales  consisting  of  Series  >,   ',    and  8.     These  amounts  are  sah- 


2,861* 
1,036 
1,782 

21,851 
3.038 
3,088 

60I* 
5,39'* 
3,503 

3,336 
91*8 

28, 061 

8,663 

12,879 

5,263 

3,933 
3,050 
1,119 

3,626 

7,79'* 

13.891 

7, 1*15 

2,088 
9,207 

1,627 

7,777 

3H7 

700 

9.976 

856 

3'*,355 
3,756 
1.98'* 

17,699 
3,821 

2,963 

2l*,l*98 

1,261 

l,8l6 

3,6oi* 
3.159 
9,779 

1,081* 

322 

1*,608 

i*,905 

2,998 

7.958 

636 


257 

96I* 

109 

t 

56 


-3.251 
305,062 


Jus* 


2,'*35 
1,067 

1,822 

21,055 
3,288 
4,063 

601 
5,456 
3,313 

3.136 

862 

26,288 

7.985 

12,799 

5,i6g 

3,'*96 

2,803 
1,061 

3,ii*o 

8,991* 

12,71*6 

7,220 

1,683 
9,308 

1,877 

6,386 

350 

700 

10,236 

597 

33.727 
3,635 
1.956 

17,73'* 
3,665 
2.648 

22.796 
l.'*73 
1,726 

3,65'* 
3,091* 
9,52'* 

1.311 

427 

H.613 

'*,35l 

2,752 

7.965 

6oe 


273 

1,107 

158 

3 

38 


J«ly 


2,6U6 
1,172 
2,120 

25,376 

3,8»*2 
'»,f*7 

55H 
5,81*9 
3,530 

3.621 

825 
30,202 

8,682 

12,755 
H,996 

l*,i*87 
3,098 
1,106 

i*,o6i* 

9,228 
14,656 

8,439 
1,767 

io,o6i* 

1,916 

6,150 

336 

711 

11,273 

79U 

40,18l* 
3,923 
2,176 

19,065 

4,1*99 
2,821 

25,121* 

1.531 
1,907 

3,218 

3,l*ql* 

11,31*3 

''& 

5,29'* 

3.933 

3,381 

8,399 

628 

n.a. 

1,041 

217 

k 

37 


+l,l»ll*  r 


300,577  T 


+7,35>* 


Sapt. 


2,511 
1,125 
1,71*3 

21,682 
2,672 

i*,67i 

662 
'*,893 
3,203 

3,31*1 

775 

25,918 

8,1*28 

11,1*29 
5,'*93 

2,797 
2,901* 
1,102 

2,889 

7,751 
13,638 

6,92»* 

1,565 
8,512 

1,767 

5,2'»»* 

318 
617 

9,726 
636 

32.828 

3, 1*56 
1.836 

18,162 

3,797 
2,915 

21,050 

1,1*27 

1,706 

2,770 
2,990 
9,830 

1,155 

i*U3 

i*,5'*2 

5,338 

2,822 

7,856 

606 


265 

>.a. 

192 

2 

)*6 


♦3,393 


339,426 


Oet. 


2,641 

895 

1,853 

20,101 

2,959 

'*,oS*5 

722 
'*,917 
2,891 

3,268 

898 

26,052 

7,8o6 

10,621 

5,'*17 

2,883 

2,887 

983 

3,»*68 

7,911 

l'*,i33 

7,170 
1,735 
9,300 

l,75« 

6,957 

319 

568 

10,108 
721* 

32,116 
3,>t05 
1,81*3 

16.795 
'*,563 
3,15'* 

2i*,}*6>* 

1,283 

1,61*3 

2.999 
3.058 
9.867 

1,173 

>*22 

'*.763 

5,182 

3.178 

7,672 
75H 


*3 
1,13H 

122 
2 

93 


♦7,791 


29'*,362 


Hot. 


2,31*7 
1,151* 
1,768 

22,180 
2,91*7 
"♦,335 

67"* 
5,057 
3,027 

3,110 

973 

28,717 

8,211 

ll,'»65 

6,066 

3,005 
2,965 
1,185 

3,172 

8,380 

l'*,538 

7,973 
1,72'* 
9,426 

2,258 
5,966 

288 

766 

9,936 

670 

35,172 
5,690 
2,596 

17,907 
3,961 
2,632 

25,239 
1,1*08 
l,«l»5 

3,671 

3,021 

10,006 

1,001* 

36^ 
l*,9ll 

H.l*!*! 
3,106 
7,661 

67'* 


2>*6 
356 

20 


-3.9'*8 


303.693 


2,183 
830 

1  67>* 

16,565 
2.702 

1*,021 

559 

1*,852 

2,506 
2,583 

930 
24,309 

7,172 
9,916 

^925 

2,535 
2,650 
1,295 

2,920 

8,117 

12,106 

6,597 
1,635 
7,731 

1,738 

5,193 

358 

785 

8.619 

611 

28,568 
3,'*67 
2,587 

15,198 

2)672 

20,050 
1,387 
1,563 

2,S22 
2,707 
9.305 

1,089 

II60 

l*,3»*6 

'*.'*39 
2,843 

6.532 
813 

a. a. 
225 
968 

50 
2 

58 


-1,605 


30»*,'*63 


Ibe. 


2,973 
1,331 
2,277 

27,381* 

3,824 

H.511* 


5.686 
3.709 

'*,'*53 

1.53'* 

27.95'* 

8,761 

15. 808 

8,35'* 

3,351 
2,688 
1,038 

3,891 

8,1*76 

13,1*45 

8,953 

1,968 

11,770 

2,153 
7,258 

422 
609 

11,795 
885 

39,562 
6,856 
2,721* 

18,0l*5 

9,509 

4,000 

27,533 
1,274 
2,817 

3,268 

3,167 
10,261 

1,566 

31*2 

12,113 

6.339 

7,203 

8,158 

939 


263,210 


4^ 

83 

9 

33 


-39.'*03 
325,361 


stantially  loss  than  the   sales  reported  as  unclassified  in  the 
Seilly  Treasury  Statement.     The  greater  part  of  that  item  consists 
of  sales  for  which  information  Is  arallabla  as  to  the  series  hat 
not  the  year  of  issue.     Prior  to  June  19l*7,   1*  »*»  possible  to 
distribute  by  series  all  sales  reported  as  unclassified  in  the 
Daily  Treasury  Statement . 


Rbruanf  1948 
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8t»t« 


Alabaaa. . 
Arkaniaa. 


Callfonl*. . 

Colarad* 

Coaneoilent. 


Dalaarar* 

Blit.   of  OolnnMk. 
lorlda 


0««rgia.. 
IdiJU.... 
IlUael*. 


ladlaai 
loir*. .. 
Kama*. 


loBlilaaa. 
Mala* 


Hanrland 

Natiaohutctti. 
Mlohlcaa 


Mlnaaiota... 
Nltiltalppl, 

HlllBUl...  . 


Msataaa. . 
■abraaka. 
■•Tada . . . 


Vav  Haapthlra. 
■av  Jnttj..,. 
Vav  Hezleo.... 


■aw  Tork 

lerth  Carollas. 
Isrth  IWcota. .. 


Ohls 

Oklahoaa. 
Oragaa... 


PaBnaylTaala. .. 
Bhoda  Island. .. 
laatk  OaroUna. 


South  IWKota. 
laanaaaaa .... 
Issaa 


Vtak 

TaiaoDt . . 
Virginia. 


VaaklngtSB... . 
Wait  Tlrclala. 

Vlvoonsln 

I^oaiag 


ilaaka 

Caaal  Zona 

Hawaii 

Paarto  Bleo 

TlrglB  Island!.... 
Othar  possesslSBS. 


Sales  to  eoanarolal 
blanks  £/ 


Mjustment  to 
Dally  Treasar7 
Statsaant 


Total  y. 


Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  6.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined,  by  States 

(In  thousands  of  dollars) 


Total, 
Inoaptlon 
througk 
Use.   31, 
19»»7 


150, U4l 
1*7,292 
92,286 

1,319,902 
169,675 
383,805 

17'*,  710 
223,322 

191 ,002 

"^7,302 

1,581,080 

1*71,896 
521,216 
21*1,728 

255,1*00 
198,511 
119,231 

297,101* 
975,1*88 

581*,  1*92 

1*13, 91*9 
105,1*65 
557,1*27 

68,960 

231,271 

20,301 

82,215 

638,160 
38,753 

3,256,1106 
232,889 

82,812 
1,115,251 

11*9,373 
165,025 

1,622,882 
151*.  366 
109,11*3 

75,356 
201,91*0 
551,219 

'*1,985 

1*5,367 

273,112 

278,520 

108,371* 

522,005 
31*,  1*88 

5,3i*9i/ 
6,630 
59,921* 
13,699 

812 
905 


895, 1*80 


+15,376 


20,295,1*86 


191*7 


2,770 

961 

1,670 

31,059 
3,501 
9,91*5 

1,1*06 

3, '•96 
*,7ii* 

3,205 
1,151 

1*4,288 

12,023 

15,722 

6,311 

'*,959 
2,977 
3,ii*8 

6,1*98 
26,863 
11,1*38 

11,287 

2,313 
13,517 

1,698 

6,379 

1*72 

2,952 
13,128 

359 

82,893 

5,168 
2,321 

27,589 

5,003 

i*,i5i 

31*,  970 
3,^*75 
1,884 

2,262 

5,288 

10,352 

1,31*1* 
1,099 
5,737 

6,970 
3,291 

13,1*28 

1,066 
6 

36 

1.375 

1*2 


-53,056 


rob. 


1,638 
552 

l,l*2l* 

21,306 
2,670 
3,998 

1*1*0 
3,398 
2,760 

1,91*1 

925 

21,362 

7,043 
7,880 
7,31*9 

5,391* 
1,653 
1,191* 

3,855 
13,029 

8,213 

6,1*85 
1,11*1* 
7,890 

1,21*5 

4,523 

192 

1,008 
8,583 

226 

1*9,322 

3,346 
1,739 

13,780 
1,658 
2,031 

19,361 
2,438 

1,632 

1,963 
2,706 

6,945 


454 


[*54 
4,450 

3,619 
935 

7,462 
394 

17 
66 

1,122 
4 


416,902 


+43,271 

318,579 


Har. 


Sonrosi 
n.a. 


1,755 

4o6 

16,189 
2,936 
3,238 

2,544 
2,794 

1,619 

745 

25,188 

6,361 
15,184 

5,061 
3,580 

1,827 
1,318 

3,307 

9,483 
5,512 

5,392 
1,173 
7,067 

1.357 

7,837 

370 

619 

6,729 

370 

33,634 
2,790 
1,439 

11,839 
1,665 
1,569 

20,014 

1,747 

988 

1,855 
2,292 
5,845 

622 

291 

1,880 

2,708 

l,8l6 

7,677 

312 

10 

61 

311 

u 


+8,518 


+1,779 


244,002   223,715 


*pr. 


1,768 

532 

1,040 

13,287 

1,939 

2,215 

356 

1,840 

2,497 

1,681 

1,088 

20,890 

6,603 
10,771 

2,977 

3,221 
2,022 
1,172 

2,818 

10,115 

5,555 

5,580 
1.131 

6,248 

1,233 

6,113 

100 

64^ 

5,634 

206 

31,808 
2,321 
1,043 

12,226 
1,760 
1,903 

17,298 

1,284 

890 

1,758 
2,331 
4,978 

376 

515 

2,725 

2,170 

911 

6,747 

568 


15 

292 

1 


Dally  Treasury  Statemant  and  reports  fron  Tedaral  BsserTe  Banks. 

>ot  available. 

BeTlsed. 

OumolatlTe  through  March  31,  I947. 

State  flgares  exclude  sales 'of  Series  I  and  9  bonds  to  eommerolal 

banks.  Oommerolal  banks  were  pannltted  to  purchase  Series  T  and  0 


«V 


1,401 
518 

996 

10,680 
1,590 
2,323 

711 
1,646 
2,509 

1,321 

1*20 

16,230 

5,096 
7,276 
2,747 

3,119 

1,900 

887 

3,288 
8,850 

5,504 

4,719 

952 

5,178 

905 

4,007 

220 

550 

5,215 

199 

23,979 
3,138 
8I6 

9,774 
l,3l4 
1,448 

14, 144 
1,118 
1,294 

l,904 
1,988 
4,699 

426 

592 

1,963 

3,106 
914 

5,648 
306 

n.a, 

23 

222 

9 


+3,510 


J^ttBA 


1,436 
631 

924 

11,588 
2,045 
2,000 

575 
1,642 
1,915 

1,802 

496 

16,298 

5,030 
7,454 
2,811 

3,861 

1,813 

903 

2,542 
6,270 
6,325 

3,605 
8O5 

6,570 

782 

3,514 

157 

450 

6,493 

463 

26,343 

2,349 

908 

9,978 
1,585 
1,510 

12,835 

1,253 

91*0 

1,686 
1,527 
5,724 

319 

418 

2,308 

2,922 
1.045 

6.585 
429 

n.a. 

25 

449 

29 


-1,077  r 


183,292 


181,290  r 


Jnly 


1,640 

749 

1.155 

15,668 
1,850 
2,536 

555 

2,001 
2,838 

2,227 

271 

20,231 

6,439 
8,678 
3,432 

2,626 

1,782 
854 

3,431 
8,917 
5,574 

4,738 
1,182 
7,737 

874 

3,613 

265 

628 

7,912 
601 

31,917 

2,370 
1,217 

12,211 
2,081 
1,583 

13,517 
1,522 

1,689 
1,525 

2,636 
6,162 

251 

425 
2,435 

2,465 

1,497 

8,178 

467 


22 
315 

1 


+4,100 


219,593 


1,172 
393 
700 

12,997 
1,598 
1,899 

591 
1,178 
1,902 

1,177 

526 

15,210 

4,543 
6,738 
2,635 

2,754 

1,588 
713 

1,667 
6,356 

4,983 

3,714 

896 

4,534 

653 

3,666 

117 

642 

5,426 

351 

20,829 

1,865 

962 

8,269 
1,408 
1,697 

11,319 

823 

1,102 

l,l4l 
1,779 
4,329 

367 

336 

1,980 

2,902 

1,132 

5,165 

482 

n.a, 
16 

a3 


Sapt. 


+5,949 


165,387 


1,016 
488 
795 

11,722 

1,674 
1,279 

630 
1,251 
2,4l9 

1,516 

641 

14,817 

4,94o 
7,080 
3,180 

2,982 

1,516 
600 

2,126 
6,211 

4,337 

4,397 
1,077 
5,464 

829 

3,510 
139 

1,032 

5,233 

284 

29,227 
1,685 
1,112 

8,650 

i;SI 

12,388 
878 
674 

1,285 
l,54l 
4,352 

520 

264 

1,916 

2,024 

1,170 

5,547 

223 


1 


+1,895 


162,769 


Ost. 


1,152 
457 
880 

10,688 
2.366 
2,782 

451 
1,504 
2,062 

1,681 

638 
17,468 

6,4oo 
7,115 
3.665 

2,997 

1,569 

942 

3,465 
6,512 
5,8l6 

5,514 

999 

6,740 

977 

3,791 

141 

486 

6,165 

415 

24,906 

1,909 
1,483 

16,376 

2,039 
i,o4i 

15,144 
769 

812 
1,515 

1,958 

5,363 

238 

465 

2,297 

2,520 

1,565 

5,582 

384 


12 

H45 

2 


-9,015 


183,649 


■OT. 


819 
229 
481 

9,55« 
1,673 
1,930 

4l4 

1,235 
1,888 

1,236 
51*1 

14,334 

4,531 
7.090 
2.506 

2,384 

1,170 

554 

1,841 
5,254 
3,907 

3,951 

755 

3,739 

739 

2,862 
245 

493 
4,756 

298 

17,179 

1,451 

932 

8,466 
1,630 
1,070 

11,203 

951 
767 

1,328 
1,674 
4,283 

232 

426 

1,755 

2,174 

1,179 

4,209 

457 


15 

299 

11 


+5,345 

ll«!,  1*1*9 


Bso. 


1,047 

404 

1,039 

11,072 
1,700 
2,011 

385 
1,721 
1,640 

1,302 

552 

17,257 

5,306 

11,867 

3,316 

2,262 

1,333 
570 

2,339 

4,208 
5,915 

4,088 

896 

7,055 

734 

3,54« 

147 

288 

4,714 

331 

18,598 
2,240 
1,158 

9,111 
2,422 
2,008 

14,513 
686 

985 

1,330 
1,360 

5,214 

337 

323 

4,883 

2,632 
2,321 

7,375 
475 


7 

260 

38 


-15,757 


161,566 


bonds  under  certain  conditions  during  the  calendar  year  1944 
("Treasury  Bulletin"  for  December  1944,  page  36,  footnote  9);  fron 
June  18  throu^  Juno  30,  I945  ("Treasury  Bulletin"  for  lebruary  1946, 
pa««  37,  footnote  9)j  and  from  Decenber  3  throng  Decenbor  8  I945 
("Treasury  Bollatin"  for  Tebruary  191*6,  page  A-22) .        ' 
See  footnote  2  to  Table  5. 
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Treasury  Bulletin 


State 


Alabaaa. . 
Arleona. . 
Arlcassaa. 


Callfernla. . 
Colorado . . . ■ 
Connect! cut. 


Delaware 

Diet,   of  Colom'bla. 
Florida 


Georgia. . 
Idaho . . . . 
Illinois. 


Indiana. 
Iowa. . . • 
Eaneas . . 


lentueky . . 
Lonlslana. 
Matna 


Maryland 

Maseachueetts. 
Michigan 


Hlnneeota. . . 
Mlssleslppl. 
MlsBOorl . .. . 


Montana. . 
Se'braaka. 
Hevada — 


Hew  Hanpehire. 
Hew  Jersey . . ■ ■ 
Hew  Mexico . . . . 


lew  Tork 

Horth  Carolina. 
Horth  Dakota... 


Ohio 

Oklahona. 
Oregon. . . 


Penney iTanla. . . 
Bhode  Island... 
Sonth  Carolina. 


South  Bakota. 
Tennessee. . . . 
Texas 


Dtah 

Termont . . 
Virginia. 


Vashlngten 

Vest  Tlrginla. 

Visconsin 

Ifyomlng 


Sales  and  Redemptions  of  United  States  Savings  Bonds 
Table  7.-  Redemptions  of  Series  A  through  E  Savings  Bonds,  by  States 

(In  thouBands  of  dollars  at  current  redemption  Talues) 


Total, 
Oct.   19*»lt- 
Dec.   191*7 


Alaska 

Ca2ial  2one 

Hawaii 

Puerto  Hlco 

Tlrgin  Islands 

Other  possessions. 


Adjustment  to  Sally 
Treasury  Statement. 


IS^l 


Jan. 


Total  1/. 


78,199 
117,615 

1,550,001* 
lU5,620 
362,501 

38,310 
193.305 
269,908 

229,706 

50,181 
1,237,971 

U6g,S86 

292,287 

198,853 

197, 20l* 

19"+,  572 
66,877 

219,735 
i*gU,095 
982,757 

337,383 
106,019 
1*53,022 

63,362 

lU9,oi6 

23,355 

U2,663 

51*7,522 

1*6,633 

1,596,869 
219,206 

1*6,588 

1,025,965 
217,735 

226,102 

1,271,870 
gl*,887 

ioi*,903 
1*8,551 

223,193 

737,1*28 

79,919 
21,729 

289,627 
331,812 

153,121 

330, 71'* 

31,167 

3,978 

6,986 

79,ii»0 

22,568 

605 


+67,81+2 
16,1*89,91*9 


hb. 


5.25^+ 
2,103 
3,i>»7 

1*6,061 
i*,i*89 

6,122 

981* 
i*,g3i 
7,61*1* 

6,331 

1,1*05 

36,021 

9,958 
7,722 
5,229 

'*,917 
i*,70g 
1,600 

s,8i*l 
13,035 
20,595 

13,6«0 
3, '♦31 

ll*,522 

2,00'* 

l*,8g2 

783 

1,016 
ll*,i*6i* 

l,2l*0 

1*7,651 
5,729 
1,556 

21*,  358 

6,1*91 

5,728 

36,061* 

1,780 

2,597 

1,1*31* 

6,021 

19,677 

2,080 
612 

7,i*o»* 

9,186 

3!66i» 

8,215 

873 

173 
377 
2,717 
72i* 
16 


-19.311 


1*29,81*0 


1*,1*29 
1,717 
2,527 

35,280 

3, '♦33 
U,972 

868 
3,891* 
6,095 

5,132 
1,215 
25,297 

g,oi»i* 

7,292 

>+,993 

1*,228 
l*,03l* 

1,359 

10,1*71* 
16,780 

7,586 
2,1*81 
9,811 

1,1*51 

U.OgO 
561 


Mar. 


>t,993 
2,070 
2.593 

1*0,1*95 
3,795 
5,798 

808 
i*,726 
7,058 

5.78>* 

1,1*05 

30,131* 

9,'»53 
9,978 
5,330 

U,556 
1*,862 
1,565 

5,239 
12, 936 
19,867 

8,386 

2,690 

10,1*65 

1,636 
1*,1*29 

629 


ipr. 


895       1,089 
10,378      11.201* 

1,018         1,316 


33,01*8 

>v.557 

983 

18,578 
5.039 
'*,577 

25,61*1* 
1,560 
2,11*5 

1,120 
l*,2l*2 

16,702 
1,79'* 

1*81 

5,981 
6,988 

2,791 

6,516 
708 

209 

223 

1,628 

528 

7 


-1.653 


339,  "tos 


35,958 
5,735 
1,370 

21,55'* 
5,31'* 
5,7»i« 

27,338 
1,736 
2,307 

1,362 

i*,938 

18,956 

2,113 

558 
7,066 

8,708 

3,158 

8,112 

893 

208 
305 

1,995 

65U 

10 


-5,271 


Kay 


l*,20lt 
1,918 
2,600 

36,638 
3,915 

6,333 
1,060 

1*,801 
6.552 

5,211 

1,501* 

28,1*93 

9,399 
7,155 
5,29'* 

'*,i*67 
'*,376 
1,690 

5,590 
11,589 
19,233 

9,135 

2,576 

10,311* 

1,61*8 

1*,127 

51*7 

1,151 

12,829 
1,065 

36,759 

5,523 
i,»7'* 

21,9>*2 

5,2«5 

5,220 
30,038 

1,899 
2,362 

i,'*59 

5,'*7l 

17,287 

1,998 

586 

7,009 

7,935 

3,562 

7,680 

79^* 

235 

309 

1,837 


+20,1*31 


385,216 


1*03,160 


June 


l*,l|02 
1,862 
2,677 

33,736 
3,683 
6,371 

857 
i*,68l 
6,91*6 

5,207 

1,198 

27.585 

9,813 
7,023 
5,138 

U,i*65 

1*,281 
1,621 

5,1*52 
11.093 
19.69* 

8,205 

2,1*82 
10,071* 

1.532 
l*,Ol*0 

585 
1,052 

12,881 
1,316 

1*0,1*63 

5,'*73 
1,298 

20,931 
i*,86o 
"♦,993 

28,212 
1,827 
2,297 

1,276 
1*,902 

16,79** 

2.053 

595 

6,891 

7,691 

3,612 

7,899 

901 

303 

31*8 

2,011 

566 

11 


-l'*,995 


361,168 


Source!      Daily  Treasury  Statement   and  reports  from  federal  Reserve  Banks. 
Bote!      It   should  be  noted  that   State   figures  presented  in  this  table  are 
not  necessarily  conparahle  with  sales  data  by  States  inasmuch  as 
bonds  which  have  been  purchased  in  one  State  may  hare  been  redeemed 
In  another.     Moreover,    the  figures  shown  in  this  table  are  based  on 


3,81*1 
1,795 
2,1*1*3 

33,872 
3,730 
6,016 

1,061 
5,'*57 
6,010 

l*,8l*0 

1,530 
27,791 

9,303 

6,587 
5,009 

'*,757 

1*,186 

1,796 

5,233 
11,602 
19,625 

8,1*61 

2,287 

10,086 

1,559 

3,700 
590 

1,01*3 

12,501* 

1,116 

39,022 

l*,9i6 
1,529 

21,629 

1*,811* 

U,786 

26,265 
1,927 
2,252 

1,1*36 
i*,598 
15,927 

2,081 

619 

6,7'»0 

7,002 
3,218 

7,775 
778 

306 

273 

I.56U 

635 

11 


-209 

367,718 


July 


'*,325 
1,695 
2,399 

31,535 
3,523 
6,238 

,  831* 
'*,995 
6,293 

5,138 

756 

31,063 

9,621* 
6,Ul*5 
i*,7>*6 

?,98>* 
i*,i90 
1,601* 

5,1*66 

11,807 

19,72>* 

8,271 

2,397 

10,1*68 

1,832 

3,752 

1*08 

1,071 

12,002 

1.007 

3'*.  669 

5,212 

1,1*75 

2l*,0l*7 

»*.953 
3,252 

27,301 
2,052 

2,279 

1,385 

'*,732 

15,857 

1,15? 
6gU 

7,167 

i*,li*2 

3,581* 

7.939 

762 

132 

319 

1,31*6 

U79 

9 


+29,118 


Sept. 


3,895 
1,652 

2,1*21 

33,'*50 
3,650 
5.777 

769 
5,080 

6,029 

'*,787 
1,133 

27,898 
8,718 

6,260 
U,5i*5 

3,917 

U,021 
1,1*02 

5.099 

10,281 
19.220 

8,276 

2,21*1* 

10,135 

1,771* 

3,380 
1*90 

911 

12,1*56 

1,185 

37,31*2 
l*,968 
1,251* 

20,393 
i*,605 
i*,259 

27,320 
1,653 
2,155 

1,316 
i*,630 
li*,959 

1,598 

562 

6,755 

6,915 

3, 31*8 

7,500 

785 

206 

360 

1,21*5 

666 

19 


5,51*9 


391,61*6 


Oct. 


»*,lg2 

1,395 
2,1*77 

2l*,511 
1*,020 

5,179 

88l* 

i*,i*9l* 
5,713 

5,o»*l 

1,038 

28,759 

8,77'* 
7,018 
1*,512 

'*,072 

3,950 
1,561 

1*,690 
10,902 
17,85'* 

7,l'*7 
2,329 

10,086 

1,555 

3,699 

1*1*1 

1,017 
9,119 
1,158 

21*.  280 
5,017 
1,01*1 

20,297 

i*,g99 
3,621 

27.337 
1.697 
2,l6g 

1,198 

i*,562 

15,321* 

1,1*89 

587 

6,957 

5,006 

3,286 

7,301 

775 

169 

115 

1,711* 

11*6 

2 


+1*2,530 


31*6,117 


Hot. 


1*,059 
1,907 
2,326 

31*,  956 
3,179 
5.851* 

936 
5,053 
6,35'* 

l*,6l*l 

1,272 

27,1*68 

8,572 
6,300 
1*,280 

3,763 

3,72U 

1,596 

5,013 
11,362 

18. 151 

8,081 
2,127 

9.977 

1,658 

3,5'*'* 

558 

985 

13,629 

1,051* 

1*1,026 
i*,763 

1,132 

20,259 
i*,235 

1*,825 

29,351* 

1,893 
2,133 

1.31*7 

i*,!ti*8 

ii*,l9'* 

1,961 

562 

6,676 

7,1*31* 
3,205 

7,1*08 

603 

2i*7 

359 

1,1*1*9 

73^* 

12 


-13,61*1* 


369,097 


3,368 
2,071* 
1,771 

37,999 
2.827 
i*,i*66 

71*7 
l*,5l*0 
6,030 

'*,315 
i.igi* 

2l*,109 
7.222 

5,803 
3,835 

3,1*79 
3,'*37 
1,270 

l*,2g6 

9,'*39 
15,062 

6,068 
1,981* 
8,789 

1,21*2 

2.505 
1*67 

g69 

8,359 

931 

2»*,035 
3,998 

878 

17,581* 

3,856 

1*,508 

22,625 
1,575 

2,002 

91*2 

3,568 

12,900 

1.81*1 

U3lt 

6,051* 

7,056 

2,617 

6,l*Ui 

582 

210 

131* 

1,670 

311 

8 


-6,790 


31*8,997 


Dae. 


297,518 


i*,2U6 
2,189 

2,268 

32,608 

3,395 
5,601 

862 
5,1*8'* 

6,719 
5,252 

899 
29,068 

8,358 

6,629 

't,729 

1*,021 
1*,078 
1,61*5 

5,280 
12,011 
17 ,  2ll* 

7.1*31* 
2,302 

10,759 

1,1*23 

3,890 

1*08 

1,067 

I3,36g 

1,127 
l*2,5l*g 

5,151 
991 

20,139 
U,952 
3,710 

27,1*53 
1,961 
2,333 

1,132 

l*,2g9 

15,61*9 

1,679 

566 

7,607 

5,299 

3,311 

7,112 

790 

lg2 
322 

i,»30 

1*69 
17 


+6,9g9 
370,1*01 


1/ 


oorrent  redemption  ralues,  whereas  the  sales  figures  are  shown 
at  Issue  price.  D«*a  on  redenptlons  by  States  are  not  arallable 
prior  to  October  19'*'*-  ,   ,„  . 

Beginning  with  June  I9U7  includes  small  amounts  ef  unclassified 
redemptions  of  Series  I  and  0  bends. 
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Sales  and  Redemptions  of  Treasury  Savings  Notes 


Treasury  savings  notes  have  been  lesued  In  three 
series:  series  A  from  August  1,  I9U1,  through  June  22, 
19^^;  series  B  from  August  1,  19IH  through  September  12, 
19'i2;  and  series  Con  continuous  sale  since  September  l\ 
19^2.  For  details  concerning  terms  and  conditions,  in- 
vestment yields,  and  tax  payment  or  redemption  values  of 
series C notes,  see  "Treasury  Bulletin"  for  October  19'^5, 
pages  A-U  and  A-5.  For  similar  Information  regarding 
series  A  and B  notes,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19'^2,  pages  207  and  220.  For  sales 
and  redemotlons  of  series  A  and  B  notes  by  fiscal  years 


and  months,  see  'Treaaury  Bulletin'  for  February  191^, 
pages  U2  and  k"}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment) 
are  Included  In  the  figures  on  redemptions.  Matured 
notes  outstanding  are  reflected  in  the  Interest-bearing 
debt  until  all  notes  of  the  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 


Sarlei  A. 
Sarla*  1. 

S«rla(  0. 


Total. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series,  Cumulative  to  December  31,  1947 

, (In  nllllonB  of  dollars) 


Iraaauy  aarlngs  note 


Souroa:      Iklly  Traaaupjr  Stataaant. 
*       Laas  than  $500,000. 
i/    Ineludaa  azohaagas. 


Salea 


kOJ 


36,764 


Total 


k05 

i»,9U3 

25,  g"*! 


31,287 


SalaBptlona 


'or  eaah 


65  i/ 
182  1/ 
6,662 

6,909 


'or  taxes 


338 
>*,76l 

19,?79 


2»>,377 


iaonnt  antstandln^ 


Matured 
debt 


k 

* 

89 


91* 


tntarest- 

baarlng 

debt 


5,384 


5,381* 


Table  2.-  History  of  Sales  and  Redemptions  of  Series  C  Treasury  Savings  Notes 

(In  ■llllone  of  dollars) 


laeal  year  a  i 

19»tU 

I945 

1946 

1947 


Calandar  yaarsi 

1943 

1944 

1945 

1946 

1947 


Mentha: 

1947-J«nn«rjr.. 
Tabniaz7. 
March 


i^>ni. 
Mv... 

Juna. . 


July 

Migxat,... 
Saptaaber. 


Ootobar. . 
loTambar . 
Dkeeabar . 


Period 


Salai 


Sooroai     Hsilx  Iraasnxj  Stataaant. 


8,954 
7,016 
3,525 
3,057 


7,958 
8,533 
5,504 
2,789 
2.925 

218 
209 

275 

174 
164 
570 

231 
154 
171 

215 
177 
367 


Total 


5,970 
6.396 

4*194 


3,331 
7,087 
6,966 

5,287 

3,241 


370 
234 
4io 

143 
119 
538 

201 
lOT 
284 

129 
262 
444 


Badeaptiona 


'or  eaah 


462 

543 

2, 602 

2,182 


223 

590 

1,637 

2,332 

1.880 


227 
175 
128 

92 

90 

330 

67 
82 

81 


'or  taxes 


5,508 
5.853 
4,271 
2,012 


3,108 
6,497 
5,329 
2.955 
1,361 

143 
60 

283 

52 

29 

208 

68 

38 

202 

48 

28 

-     203 


Aaovint  ontetandlng 


Matrured 
debt 


9 

23 


?■ 
63 

89 

46 
41 
33 

30 
26 
23 

22 
21 

18 

17 
16 
89 


Interest- 
bearing 
debt 


9,448 

10,068 

6,711 

5,560 


8,302 
9,748 
8,235 
5,725 
5,384 


5,590 
5,570 
5,443 

5,477 
5,525 
5,560 

5,^ 

5!  531 

5,6i8 
5,534 
5.384 
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SuMiary  Distribution  by  Classes  of  Holders  of  Interest -Bearing  Securities  Issued 
and  Guaranteed  by  the  United  States  Government 


Ind  of  flteml 
r*ar  or  aonth 


(Ib  alllloni  of  dollar*) 


Sosurltl**  ittnod  kr  tlaltod  ttatoi 


1939.... 

19>iO.... 
19>»1.... 
19>I2.... 


19'*3.. 
I9>t't.. 
19»»5.. 
19>».. 
19'*?.. 


Total 

■■OUBt 
Ottt- 

■tandlnc 


DlitrlbutloD  I7  elaitos  of  holdari 


IKb. 
Mar. 


May.. 

June. 


July. 
8«pt. 

Oct.. 

>0T.. 

Sbc.. 


36.576 

39, 886 
52.376 
l«,387 
71.968 


135.380 
199.5'»3 
256.357 

268,  lU 

255.113 


258.378 

258,113 

255,800 


25l*.l«27 

25'».975 

255.113 


256,3a 
257,110 

256,107 


256,270 

255,591 

25»,205 


D.   8.   QoTonuwnt 
ac*Del«*  and 
trutt  fundi  gj 


Total 

public 

and 

■paeial 

lituai 


U,U66 
5.605 
6,803 
8.225 

10.31*0 


i>*,09i 

18,920 

2l*,93U 
29,121 
32.809 


31.157 

31.302 

31.561 


31.585 

32.1'*2 
32,809 


33, 3^) 

33,715 


33,935 
3*,19» 
3'»,330p 


PttbHo 
■arkat- 
abla 
Ittua* 


1.791 
1.835 

2,028 
2,10U 

2.U52 


3.213 
U,623 
6,105 
6,759 
5,^7 


6.3'«3 

6,328 

6,3»i2 


6,268 
5.919 
5,507 


i»,it58 
»*,387 


^352 
'»,539 
5,239p 


Public 
Bon- 

■arkatabla 
itauai  U/ 


7 
10 
17 

'? 
36 


37 
37 
37 


37 


36 
36 
36 


136 
136 
136  p 


Spaolal 
licua* 


2.676 
3.770 
'».775 
6,120 
7.885 


10.871 
ll»,287 
18,812 
22,332 
27.366 


2"*.  777 
2U.938 
25.183 


25,280 
26,186 
27.366 


28, 516 
29,220 
29,520 


29,1*7 
29,517 
28,955 


Fadaral 
Saiarva 
Bank! 


Public 
■arkat- 
abla 
iiiua* 


Source: 


2.56'* 
2.551 
2,458 
2,180 
2.61)0 


7.11*9 
11*,  899 
21, 792 
23. 783 
21,872 


23,91*1 
21*,  117 

22,593 


21,857 
22,088 
21,872 


21,51*9 
22,192 
22,329 


22,168 
22,209 
22,559 


PrlTata 

inroBtora 
2/   1/ 


Total 

public 

iKuas 


(1)  QallT-  Troagury  Statement  for  total  ajnounts  outstanding; 

(2)  reportt  of  agencies  and  trust  funds  for  securities  held  by 
tJ.  S,  OoTemment  agencies  and  trust  funds;  and  (3)  Federal 
Heserve  ^rstem  for  securities  held  by  Jsderal  Beserve  Banks. 
Prelinlnary. 

less  than  $500,000. 

Bxcludes  obligations  hold  by  the  Treasury. 

Holdings  by  federal  land  banks  are  included  under  "Private 

inTestorg"  instead  of   "U.    S.    Oovemment  agencies  and  trust   funds" 

beginning  with  June  30,    I9U7,    since  the  proprietary  interest  of 

the  Ifelted  States  In  these  banks  was  ended  June  26,    19'+7,  with 


29.51*5 
31. 730 
33.115 

37.982 

58.988 


lll*.ll*l 

165.725 
209,630 
215,206 

200,1*32 


203,280 
202.695 
201,61l6 


200,985 
200, 71*1* 
200,1*32 


201,»»32 
201,20>* 

199,835 


200,167 
199,190 
197.315P 


Public 
aarket- 
abla 
issuas 


27.989 

29.579 
29. §50 
33. 1*28 
H5,U81 


8l*,9U8 
120,  880 
153.1*21 
159.06 1* 
141,1*23 


IU6.I6O 
ll*i*.966 
11*3. 526 


11*2, 1*10 
11*1,^19 
11*1,1*23 


11*2,172 

ll*l,^ 
11*1,850 


11*0,589 

139,656 
137, 960 p 


Public 
Bon- 
marketabla 
issuas 


1.556 
2,151 
3.166 
'♦.551* 
13.507 


29.193 

l*l*,8l*5 

56,209 

56,11*3 
59,010 


57.120 
57.729 
58,119 


58,575 

58.826 

59.010 


59,260 
59, '♦61* 
58,605 


59,578 
59,53i» 
59,356p 


Saourltlas  cnaraataad  by  Vaitad  Itatai  1/ 


Total 


•«t- 
■ttadlag 


"♦.853 
5.1*50 
5.1*98 
6.360 
i*.5l*9 


1*,092 

1,516 

1109 

1*67 

83 


262 

181 
175 


171 

171 

83 


71* 
73 
70 


78 
76 


Distribution  by  claasss  of  holdars 


V<   S.   OoTamasnt 
agancias  aad 
trust  funds  and 
Padtral  Ksssrra 
Banks  gj 


Public 

■aricat. 

able 

issuas 


Public 
aoB- 

«ark* table 
issues 


325 
286 
286 
275 
287 


170 
1* 

6 
9 

2 


9 

10 
2 


115 
176 


Pr irate 

iarastors 
2/   3/ 


Public 
■arkst- 
able 
issuas 


1*,528 
5.I6I* 
5.212 
6.085 
1*,262 


3.738 

1.186 
28 

3^ 
37 


36 


36 

37 


33 


33 
33 
33 


Public 
non- 
■arka  tabla 
issues  5/ 


68 
150 

1*5 


217 
135 
130 


126 
125 

1*5 


1)0 
39 
36 


»*5 


the  repayment  of  the  last  of  its  investment.  On  May  3I  I9U7  the 
Federal  laud  banks  held  $13!*  million  of  securities  Issued  or  iruar- 
anteed  by  the  United  States. 

2/     The  total  amount  of  eecurlties  held  by  private  investors  is  calcu- 
lated by  deducting  from  the  total  amount  of  securities  outstanding, 
the  securities  held  by  V.    S.   Oovernment  agencies  and  trust  funds 
and  by  Federal  Heserve  Banks. 

kj     Includes  United  States  savings  bonds,    Series  ir-f  at  maturity  value. 

5/     Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month,    in  accordance  with  the 
Iktlly  Treasury  Statement. 
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Estimated  Ownership  of  Interest-Bearing  Securities  Issued  or  Guaranteed 
by  the  United  States  Government 


(Par  Taluei  i^  -  In  Mlllong  of  dollars) 


Ind  of 
month 


1939rSeoem'ber. 


igUO-Jime 

Seeeaber . 


igUl-June 

Deo amber. 


total 
amount 
out stand- 
In*^ 


igU2-Jnne 

Seoamber . 


19U3-)Urch 

June 

September. 
Sscaaber . . 


igUU-March 

Jnne 

September. 
Sgeember . . 


igUS-Maroh 

June 

September. 
Sseember. . 


igl^S-Jebruary  (peak) 

March 

June 

Septoiber 

Deoember 


igUy-January.. 
Tebruar7. 
March . . . . 


April. 
Majr... 

June. . 


July 

htgnet. , .. 
Sept  caber . 


October 

November  p.. . 


U7.I 

1*7.9 
50.4 

5H.7 
63.8 

76.5 
111.6 

118.6 
139-5 
161.0 
i6g.7 

I85.6 

201.1 

209.3 
230.U 

233.1 
256.8 
260.2 
276.2 

278.5 

275-3 
268.6 
29i.6 
258.0 

258.6 
25?-3 

256.0 

25»»-6 
255-1 
255.2 

256.1* 
257.2 
256.2 

256-3 
255-7 


Bald  by  banks 


Total 


Oommerelal 
banks  2/ 


18. U 

18.6 
19.5 

21.8 
23-7 

28.7 

1*7.3 

50.1 
59.W 
67.2 

71.5 
76.2 

83-3 
87.1 
96.5 

97.'* 
106.0 
107.3 
115.0 

116.7 
112.8 

108.2 

ioit.3 
97-9 

97-9 
96.8 
94.1 

93-5 
92.8 
91.9 

91.9 
91.9 

92.2 

92.0 
91-5 


15.9 

16.1 
17-3 

19.7 
21.1* 

26.0 
Ul.l 

1*1*.2 
52.2 

58-3 

59.9 

6i*.0 
68.4 
70.5 
77-7 

77.7 

8l*.2 
SU.O 
90.8 

93.8 
90.2 
8U.1* 
80.2 
1^.5 

73-9 
72.7 
71.5 

71.6 

70.7 
70.0 

70.1* 
69-7 
69.8 

69.8 
69.3 


?»deral 
Beserre 
Banks 


2-5 


Held  by  non-bank  Inrestors 


Total 


12.1 
ll*.9 
16.7 
18.8 

19-7 
21.8 

23-3 
2U.3 

22.9 
22.6 
23.8 
2l*.0 

23-3 

23-9 

2l*.l 
22.6 

21.9 

22.1 
21.9 

21.5 
22.2 
22.3 

22.2 
22.2 


28.7 


2.5 

2.2 

29-3 
30.9 

2.2 
2.3 

Uo'.l 

2.6 
6.2 

^7.8 
6U.3 

5.9 
7.2 
8-9 
11.5 

68.6 
80.0 
93.8 
97.3 

IndlTld- 
nals  U/ 


109.1* 
117.7 
122.2 
133.8 

135-7 
150.8 
152.8 

161. 2 

161.8 
162.5 
16O.U 
160.3 
160.1 

160.8 
161.5 
161.9 

161.1 

162. U 
163.3 

l6i*.5 
165.3 
l6i*.0 

i6i*.i» 
i6i*.l 


9.8 

9-7 
10.3 

10.9 
13.6 

17-9 
23-7 

26.5 
30.3 
3H.7 
37.1 

1*2.2 
1*5.1 
1*7. 8 

52.2 

53.6 
58.5 

59-* 
63.5 

63.5 
63.6 
62.9 
62.9 
63.6 

9*.U 
6lt.9 
65.>* 

65.7 
65.9 
66.1 

66.1* 
66.6 
65-7 

65.7 
65.6 


Insuranoe 
companies 


6-3 

6.5 
6.9 

7-1 

8.2 

9-2 
11.3 

11.2 
13-1 
IU.7 
15.1 

16.1* 
17-3 

18.3 

19.6 

20.1* 
22.7 
22.5 
^M 

2U.8 
25.0 
25.3 
25.1* 
25-3 

25.1* 
25->» 

25-1 

25.1 
25.2 

25.0 
2H.7 

2l*.9 
2l*.7 


Mutual 

saving 

banks 


Other 
corpora^ 
tions  and 
asBoda^ 
tlons  5/  6/ 


3-1 

3-1 
3-2 

3.U 
3.7 

{■J 

U.6 
5-3 

6.1 

6.8 
7-3 
7-7 
8-3 

8.7 

9-6 

10.0 

10.7 
11.1 

11.2 
11-5 
11.7 
11.8 

11-9 
12.0 

12.0 

12.0 
12.0 
12.1 

12.2 
12.2 
12.1 

12.2 
12.1 


2.6 

2.U 
l*.l* 

U.6 

12.1 
15.5 
20.7 
20.0 

23.3 
25.8 
2U.1* 
27.6 

25.8 
29.8 
28.8 
29-1 

27-7 
27-9 
25.2 

23.5 
22.1 

21.6 
21.5 
21.1 

19.8 
20.2 

20.1 

20.1* 
20.7 
20.1* 

20.4 
20.3 


State  and 
local 
gorern- 
ments  2/ 


-5 

.6 

.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

2.6 
3-2 

51 

i*.l» 
5-3 
5-5 
6-5 

6.7 
6.7 

1:5 

6-3 

6.1* 
6.1* 
6.7 

6.9 

7.0 
7.1 

7.1 
7.8 
7.1 

7.2 
7-3 


u.  s. 

Oovamment 
sondes  and 
trust  funds  f/ 


6.5 

li 

8.5 
9.5 

10.6 

12.2 

14-3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 

2»*.9 

26.6 

27.0 

28.0 
28.2 

30.1* 
30.9 

31.2 
31-3 
31.6 

31.6 
32.2 
32.8 

33-3 
33-7 
33-9 

33-9 
3U.2 


1/ 


United  states  sayings  bonds,  Series  1-D,  I,  and  T,   are  included 
at  current  redemption  values .  ... 

Ouaranteed  securities  held  by  the  Treaaury  are  ewl»d»d. 
Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  insular  posses- 
sions. iMlttdes  securities  held  in  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 
Includes  swings  and  loan  associations,  dealers  and  brokers,  and 


investments  of  foreign  balances  and  International  accounts  In 

this  country. 
6/  See  footnote  2  on  preceding  page.  ,  ...  ^    .  ,„., 

7/  Comprises  trust,  sinking,  and  investment  funds  ef  State  and  leeal 

governments  and  their  agencies,  and  Territories  and  ins»lar 

possessions, 
p   Preliminary. 


UUUVD   DC*.  *..BW   -^— '  ■ 

Net  Market  Purchases  or  Sales  of  Government  Securities  for  Treasury  Investment  Accounts  -/ 


(In  millions  of  dollars) 


1939.. ■ 
)1*0... 


191* 
19U1. 


191*2 

19>*3...- 
19U4 


19U7...- 


Het  market  purchases  or  sales  (-) 


Jan. 


1.6 
-9-5 
-2.8 

-•5 

-1U.5 

-9.9 

-67.5 

-8.1 

.1 


?eb. 


.1 

-20.9 

12.0 

30.0 

-90.3 

-105.1 

-1*8.1 
-■7 


Mar. 


-12.5 

-5-7 


5-8 
-72-9 
-11.5 

-5-9 

J*.7 


kgt. 


-37.1 

-1.6 
-.7 

-I 
-16.5 

-55-6 


May 


-1*0.1* 

.1* 

-.2 


-35-2 

-10.0 

-3U.U 

.1* 

-338.6 


June 


5-0 


.3 

-1U5-8 
20.5 

-56.1* 

-69.8 

-359-2 


July 


3-0 


-2.3 
-67.8 
-I8.5 

-17.0 
-157.8 
-609.1 


*««- 


3-3 


-8.1* 
-15.8 
-19.0 

-.2 

-41.2 

-3O8.I 


Sept. 


71-9 

-.3 


-4.5 

-2-7 
-28.1 

-12.5 

-74.1 

-123.1 


Oct. 


-1.2 

-4.4 
-.2 

1.0 


-3 

-123-0 

-14.1 


lov. 


-2.S 
-3 


-5.0 
-5-9 

-57.6 
221.0 


Ike. 


-3.2 
-1.1 
60.0 


4.8 
-12.0 


-20.3 
696.4 


Uss  than  $50,000.  ^     .^     «,  ii,..»„,-,  i„ 

Consists  of  purchases  or  sales  made  by  the  Treasuiy.     Treasury  in- 
ve°?ment  accounts  comprise  (l)  trust  fund.  »hich  ^^  J-  "«?!«•'  - 
the  control  of  the  Secretaiy  of  the  Treasury  or  of  the  Treasurer  of 
the  tJnited  States,   and  (2)  accounts  under  the  control  of  certain 


U.   8.  Oovemment  agencies  »hose  investment.  "«  ^andled  J^'^  »»»• 
facilities  of  the  Treasuiy  Department.     This  ^f  ^^  »J'°  J°"i^*" 
purchases  under  Section  19  of  the  Second  Liberty  fcnd  Act,   a. 
amended,   and  excludes  the  kchange  Stabili ration  fond. 
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Treasury  Survey  of  Ownership  of  Securities  Issued  by  the  United  States 
and  by  Federal  Agencies,  November  30,  1047 


The  Treasury  Survey  of  Ownership  covers  seouritlea 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  oompanlee  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  com- 
panies In  the  United  States. 

Information  on  the  distribution  of  ownership  by 
types  of  banks  and  insurance  companies  is  published 
each  month.  Additional  information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  has 
been  published  at  less  frequent  intervals.   Currently, 


this  Information  Is 
December  31* 


published   for   June   30 


and 


The  Survey  began  with  data  for  March  31,  191*1, 
which  appeared  In  the  "Treasury  Bulletin"  for  May  of 
that  year.  Revisions  of  data  on  insurance  companies 
for  May  3I,  191*3,  and  prior  months  appeared  in  the 
November  19U3  issue;  reclassification  of  data  on  banks 
for  the  period  November  30,  191*3,  through  February  29, 
I9UJ*,  appeared  In  the  May  191*1*  Isaue;  and  revisions  of 
data  for  September  30,  19!*!*,  appeared  In  the 
February  191*5  Issue. 


Section  I  -  Interest-Bearing  Securities  liBsued  or  Guaranteed  by  the  United  States 

Table  1.-  Sunmary  of  All  Securities 

(la  BllUaiu  »t  lollara) 


OlMilfloktloa 

Total 

•■ouat 

•atitaad- 

1«« 

laid  ^  ln»o»tori  eoTorad  la  tr—anry  Snrroy 

■aid  ^ 

•11   OtkMT 

Invaatora 

y 

Buks  V 

lasoraasa  ooapaalaa 

All  U.   1. 
OoTaraaaat 
acaaolaa  aad 
traat  fanda, 

and  ladaral 

laaarra' 

laaka 

7.305 

eoBiaralal 

Vaaki 

i/ 

33 
•took 

•srlBC* 
bMdn 

533 

■staal 
•arlaca 
bMki 

309 
Ufa 

taaaraao* 
ooapaalaa 

636  flra, 
••aualty, 
•ad  aarla* 
Inaaranoa 
sompaolai 

Fabllo  ••ennttaii 

Markatabl* 

166,'*37 
59,781 

226,158 

61,637 

l,3«0 
63,017 

Ik 

11.6H6 
Hio 

12,055 

19,912 
H31 

20,3>»3 

3,360 
276 

3.636 

26,7>*8 

135 

26,881* 
29,517- 

56,>IOO 

kt,M 

57,023 

99.710 

BsBBurkatabl*  k/ 

Total  publlo  ■tourltl*! 

ksz 

(p«et«l  lif««t 

29,517 
255, 67H 

- 

- 

- 

Total  iBt«r*tt-t*artBC  ••sorltlti  ItiuaA  ar 
lauraataad  \r  tk*  Valtad  Itatai  J/ 

63.017 

H62 

12.055 

20,31*3 

3,636 

99,710 

T»etaotea  at  aod  of  Saotlea  IX. 

Table  2.-  Sunmary  of  Public  Marketable  Securities 

(Par  Talnaa  -  la  allllsaa  of  dellara) 


Olaailfleatiaa 


letal 
aBonnt 
antatand- 
iac 


laid  tgr  laraitora  aovarad  la  Traaanry  Sorra^ 


7,305 

oomarcial 

taaka 

s/ 


laafc»  1/ 


33 

•took 
aarlii^ 
taaka 


533 

antaal 
aarla^ 
feaaka 


Ia«ttr«aea  aaapaalaa 


309 
Ufa 

iaanraao* 
eo^aalaa 


636  flra, 
eaaaaltj, 
and  aarlna 
Inroraaea 
eoapanlaa 


ill  V.  t. 

OoTaraaaat 
•gaaeiaa  and 
traat  fanda, 
aad  Tadaral 
Baaarra 
Baska 


Bald  tx 
•11  othar 
lavaatora 

y 


Type  of  aaoarlty: 

laanet  tr  Vaitad  State*: 

Treaaurr  kllla 

Oartlf leataa  af  Indabtedaeaa 

Traaanrjr  aotea 

TraasorT-  bonda  -  bank  allglbla 

Iraaaury  bonds  -  bank  reatrleted  6/. . . . 

Postal  B&Tln^  and  Panana  Caaal  bonda.. 
Qaarantaad  bf  United  Statea  ^ 


Total. 


Call  elaaaeat 

Qu  er  first  beooBln^  oallablet 

nthln  1  jear 

1  te  5  yeara 

5  ta  10  yeara 

10  ta  15  yeara 

15  ta  20  yeara 

Orar  20  year a 

Tarlana  (federal  Hoaalnx  idalnlatratiea 
debeatarea ) 


Total. 


Tax  atatnai     ]/ 

Vholly  azeapt  froa  Vederal  Inoeae  tazea 

Partially  azaapt  froa  federal  inoeae  taxes. 
Snbjeet  te  federal  Inooae  taxes  8/ 


Total. 


15,335 

a*. 501 

7,81*0 

68,927 
1*9,636 
165 
33_ 

166,1*37 


5'*,3i*3 
38,323 
18.932 
13,326 
29,792 
11,689 

3^ 

166, 1*37 


165 

17,313 

11*8,959 

166, 1*37 


i.lwi* 

7,1*17 

3,955 

1*7,566 

1,273 

12 

10 

61,637 


17,227 

27,182 

12,069 

2,291 

2,206 

653 

10 

61.637 


12 
13,166 
H8,it59 

61,637 


1 
9 

12 

216 

209 


VK 


30 

89 

95 
93 

101 

39 


l*l«8 


92 
356 


4U8 


S 

198 

71 

2,671 

8,691* 


11. 6W 


H42 
1,1*10 
1,018 
3,002 
H,223 
1.51*7 


11.61)6 


68 

11,578 

ll.6l^6 


1*6 
1*8 

12 

3,131* 

16,658 

• 

13_ 

19,912 


131 
1.731* 
1.195 
1.999 

12,021 
2,819 

13 

19,912 


28 
19,883 

19,912 


10 

azi 
161 

1,385 
1.57* 

1 
2 

3.360 


520 

662 

l*5« 
799 
5«9 
330 


3.360 


1 
51*3 

2,816 
3,360 


12,560 
7,286 
1,1*27 

1,852 

3,586 

36 


26,7i»« 


"•SI 

2,578 

737 


26,71*8 


36 

1,078 
25,633 


26,7l»« 


1,306 

9,315 

2,201 

12,103 

I7,6fe 

115 

5_ 

1*2.686 


ii*,i*l7 
6,1*00 
3,561 
i*,668 
8,071* 
5,563 


1*2,686 


115 

2,337 
1*0,234 

1*2.686 


footnotea  at  and  of  Bectloa  II. 
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by  the  United  States 
Table  3.-  Public  Marketable  Securities,  by  Issues 

(Par  valnei  -  In  Dllllona  of  dollari) 


(Tax  ttatvs  2/  ^*  •I'ovn  la  parentheaet) 


Treaemy  Mlla (taxable) 

Oartlfleatea  of  Indettedaasa; 

J/Sf>  Oaoamber     IW-^-  ■  ■ Uaiable) 

7/8%  January      XgHS-A (taxable) 

^/Sfi  Tebruary     19l*8-B (taxable) 

T/Si  March  19»I8-C (taxable) 

7/gjt  April  19l»«-» (taxable) 

\/S%  Jose  igUgJ (taxalbe) 

7/gfl  July  igHS-r (taxable) 

j/gf  July  19U«-0 (taxable) 

7/851  July  19H8-H (taxable) 

Ijl  Oetober       19l»g-J (taxable) 

I5t  October       19l*8-I (taxable) 


lotal 

amount 

outetand- 


Total  oartlfloatea  of  indebtednaia. 


treaetuT  neteii 

1-1/2)1  SeptOBber  19»W-A (taxable) 

Ijt  October     I9H8-B (taxable) 


total  Treasury  notei. 


Ireaeury  bonds I 
Bank  eligible 1 


Zjl  fcoember  19U7 (partially) 

2j(  March  19U8-50 (taxable ) 

2-3/»l)l  March  19Ug-51. .  .(partially) 

I-3A*  Jime  19'« (taxable) 

2-l/2Jf  September  19H8 (partially) 

2)t  December  19US-5O. .  .(partially) 

2)1  J«ne  191*9-51 (taxable) 

2)t  September  19^-51 (taxable) 

at  December  19H9-5I (taxable) 

3-1/8)6  Deoember  19^9-58.  •  ■(p«rti«ll7) 

2-1/2)1  December  19>»9-53 . . .  (iwtlally) 

2)t  March  1950-52 (taxable) 

2)J  Sept  ember  1950-52 (taxable) 

2-l/2)t  September  1950-52- •  .(partially) 

1-l/at  December  1950 (taxable) 

2-3A)'  Jiui»  1951-51*...  (partially) 

ajl  September  1951-53 (taxable) 

3)t  September  1951-55...  (partially) 

^  Siaeaber  1951-55 (taxable) 

2-l/U)l  Ikoember  195I-53. .  .(partially) 

2-l/2jl  March  1952-5** (taxable) 

2)t  Jane  1952-5'* (taxable) 

^  December  1952-5'* (taxable) 

2-l/l(.)t  June  1952-55 (taxable) 

£)(  June  1953-55...  (partially) 

2-l/l«jt  Jmne  l95l*-56. .  .(partially) 

2-7/8)1  March  1955-60... (partially) 

2-1/2)1  March  1956-5* (taxable) 

2-3/lt5t  September  1956-59. .  .(partially) 

2-lA^  September  1956-59 (taxable) 

2-3A)'  June  1958-63...  (partially) 

2-3A)S  Hecember  1960-65. .  .(partially) 

2-1/2)1  September  1967-72 (taxable) 


Total  bank  ellgilble. 


15,335 


3,281 

3,13'* 
3, 91*7 

2,llt2 
1,321 

1,777 
2,742 

1,127 
2,209 

IM 

2U,50i 


3,7'*8 

1*,092 
7,8l»0 


510 

1,118 
1,0* 

5,825 
8,662 

1,501 

725 

681 

2,611 

1,1(1*9 

982 

3,823 

919 

1,1*85 

2,716 
68,927 


Held  by  Inyeetors  eoTored  In  Treaeury  Bnrrey 


Banks  1/ 


7,305 

coBnardal 

banks 

s/ 


i.itoi* 


926 
1,318 
1,055 

8l£ 

1*1*1 

381 


490 

591 

7.'H7 


2,196 
1,759 


3,955 


701 
1,115 

1,221* 

522 

697 
903 

3,062 
U5I 
571 

i.9»>5 
372 
^65 

1,011* 
1,292 
2,098 

739 
1,028 

1.559 

1*91 
1,786 
1,963 

378 
1,389 
l,l»98 

'*,93? 
1,186 

2,635 

3,292 
1,018 
1,639 

1,627 

7,986 

755 

1,269 

385 
950 
577 
1*,129 
5,898 
928 

653 

588 

1,583 
768 
751 

1,827 

756 
1,136 
1,981* 


1*7,566 


33 

stock 
savlBSS 
banks 


533 

mutual 
savings 
benks 


12 


9 

• 

2 

10 
22 

1 

2 
1 


2 
31 

9 
15 
13 

12 

9 

3 


216 


18 

5? 

1*0 

9 
12 

16 

2 

7 

11 
8 


Insurance  ooiipanles 


198 


39 
32 


71 


2 
61* 
16 

80 

1* 

58 

3 

156 
7 

19 

6 

382 

3 

10 

1 

198 

231* 
■♦15 
152 

• 
1 
3 

'I 

512 

9 


2,671 


309 

life 

Insurance 

companies 


1*6 


6 
3 

12 

1 
1 
1* 

1* 
1* 

3 

2 

8 


636  fire, 
casualty, 
and  marine 
Insurance 
eoipanles 


1*8 


12 


5 

1* 


32 

15 

61* 

11 

8 
143 
31*9 

1 

• 

1 
>»76 

• 

23 

* 

37 

389 
562 

171 

• 

1 

2 

3UI 

1 

288 

2 

1 

178 


3,13>* 


10 


25 

S 

28 
8 

13 
20 

1^ 
18 
23 


227 


61* 
97 


161 


All  0.  8. 

OoTemment 
agencies  and 
trust  funds, 
and  fsderal 
Beserre 
Banks 


19 
19 
28 

H7 

9 

13 

9 
18 
31 
1>* 
3H 
31 

80 

37 
37 
36 

128 
29 
11 
26 
11* 

89 

151 
29 

22 
31 
79 
iH 
1*6 
115 

52 
71 
21 


1,385 


12,560 


Held  by 
all  ether 
Inrestors 


7,286 


1*91* 

933 


1,1*27 


50 
1H7 

70 

• 

19 

8 

1 

1 

38 

166 

3 

IP* 
92 


132 


1 
78 
1*1 

1*0 
1*8 

58 

11* 

3 

177 

5^ 

50 

19c 

>*3 

51 

109 


1,852 


1,306 


11*1 

2,l6l* 

762 

980 

1,718 

1,083 

385 

869 

267 

595 

1*87 

880 

1,1*68 

681 

528 

283 

1,067 

627 

169 

568 

295 

591 

9,315 


9>»i* 
1,257 

2.201 


158 
281 
I2U 

"% 

70 

165 
157 
380 

>»7 
187 

221 

1,009 
30 

939 
1,1*15 

E 
157 
926 
1,563 
161 

35 

55 
735 

181 

111* 

877 

"•5 


12,103 


lootaotes  at  end  ef  Section  II. 


(Centlnned  on  fellevlng  page) 
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Securities  Issued  or  Guaranteed 


Table  3.-  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(P«r  TalMi  iB  Blllloni  of  doll«Pi) 


Xta«a 
(Tax  itata*  j/  It  ikon  !■  paranthai**) 


>r«»»MT  b»n*»  -  (eontlmn*) 


Bank  r«ttrle»»dl     ^ 
2-l/>*    Jvaa 

8-1/2^ 
2-X/2^ 
2-V2)t 
2-1/H 

2-l/2jt 


Ikaabar 
Jnaa 

Saoaabar 

Jasa 

Saeaabar 

Marok 
Mar  ok 
Jmaa 
Basaabar 


1959-6* (tarabla) 

1959-^ (taxabia) 

1962-67 (taxabia) 

1963-68 (taxabia) 

I96H-69 (taxabia) 

196I1-69 (taxabia) 

1965-70 (taxabia) 

1966-71 (taxabia) 

1967-72 (taxabia) 

1967-72 (taxabia) 


Total 

aaaast 

oatatand- 

1D< 


total  bank  raatrlotai. 


total  Ireasorgr  baada. 


Othar  bandai 


Poatal  aarlii^  bonda (^olly) 

Paaaaa  Oaaal  bonda (vholly) 

total  atkar  bonla 


Ottttrantaad  aoo'urltlea;     ^ 


Tadaral  Houilnc  idalalttratloa  daban- 
*"•• (taxabia  2/) 


5,28'* 
3.'»7« 
2,  lis 

2,831 
3,761 
3,838 

5,197 

3,'Wl 

7.967 

11,689 


Hald  by  Inraatera  eoTarad  la  traaiTury  fbrr^ 


7,305 

eaamaralal 

baaka 


1*9,636 


118,561* 


total  pablio  aarkatabla  teourltiaa. 


115 
50 

165 


33^ 

I66,it37 


105 

282 

10 


8 
62 
58 

653 


Baaka  ]/ 


33 

atook 
aarln^ 
baaka 


1,273 


•♦8,839 


12 

1 


12 


footaotai  at  ond  of  Saetion  II. 


61,637 


5^ 


8 

16 

17 
13 
25 

39 


533 

aatnal 
aarlaci 
baaki 


209 


42U 


H48 


1,8>»7 
731 

'U3 

595 
967 
666 

HOS 

23? 

1,284 

1,5^*7 


Ininranca  eoaipaalaa 


309 
Ufa 

iDioraaca 
eoDpaal at 


8,69H 


11,365 


586 

3>»7 

1,063 

1,322 
1,598 
1,683 

2,529 

1,582 
3,128 
2,819 


636  flra, 

aaaaalty, 
and  aarlaa 
Inaaraaaa 
aaapaalat 


16,658 


19,792 


369 

21*3 

9i 

72 

9H 

100 

?5 

161* 
330 


All  n.  a. 

flararaaoat 
accnelaa  and 
tnitt  fanda, 
and  hdaral 
■atarra 
Baaka 


l,57'» 


2,959 


11.61*6 


13 


19,912 


215 
9 

157 

198 
U8 
221 

67'» 

627 

631 

737 


3,586 


5MS 


36 


36 


3,360 


26,71*8 


Table  4.-  Public  Nonmarketable  Securities,  by  Issues 

(Par  Taluaa  ig/  -  la  allllona  of  dollars) 


laane 
(tax  atatna  J/  ia  ahovn  la  parenthaaea) 


Pliltad  Stataa  aarlB^  bendat     ij/ 

Sarlaa  0-» (j^ 

larlaa  X (taxalila) 

8arl6»  I (taxable) 

•ariea  » (taxabia) 


total  Vaitad  Stataa  aavlags  boada. 


traaaaxgr  aarlnca  aotaa (tajubla) 

Otpoaltarjr  boada (taxabia) 

Amad  fo:taaa  learo  bonda (taxabia) 

Iraaaai7  bonda,  InTtttBaat  ttrlaa (taxabia) 


Ooarantead  laourltlaa:     3/ 

Ooamodlty  Oredlt  Corporation  damand 

obllgationa (taxabia) 


fatal  pibllo  nonaarketabla  laourltiaa  1^. 


Notaottt  at  and  *t  Saetion  II. 


total 
aaonat 
eutstaad- 
In* 


Hald  by  Inreatora  eoTored  in  treaeiirr  Borrey 


Baaka  j/ 


2,867 
30,932 

3,W7 
15,062 

52,008 


5,53"* 
320 
838 

970 


51 


59,721 


7,305 
oonuiieraial 
banka 
2/ 


11*2 

22l* 
1*81 


8H6 


60 
292 

182 


y 


33 

■toek 

taTlB^t 

banka 


1,380 


533 

aatnal 

aavin^ 

banks 


Insuranoe  eonpanlea 


309 
Ufa 

insaraaae 
oompaalaa 


U 

273 


288 


121 


M, 


1*10 


20 
119 


ll*l 


289 


636  fira, 
aaaaalty, 
and  narlaa 
Inaaranoa 
eoBpanlas 


All  9.  S. 

SoTernasat 
agenelaa  and 
trust  funds, 
and  Tedaral 
Ba  terra 
Banka 


33 

200 


239 


3 

3^ 


>»31 


276 


1 
1 

12 


ll* 


21 


100 


135 


Bald  by 

all  athar 
larasters 


2,127 
1,83)1 

398 

63»* 

961 

1,11*1* 

1,1*25 

2,159 
5,563 


17,9*2 


29, 7W 


66 
»9 

115 


1*2.686 


Hald  by 
all  othar 
Inrestora 


2,711 
30,931 

2,858 
13,971 


50,1*70 


5,1*1*6 
29 


y 


57,023 
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Treasury  Survey  of  Ownership,  November  30,  1947 

Section  II  -  Interest-Bearing  Securities 

Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States 


(Pap  Talii««  -  Im  ■llllani  of  dollart) 


Iisae 
(S«i  itatai  2/  It  thorn  1b  paptnthttai) 


nd«fl  Int»r»«dl«t>  Or^''^*  »'»'~'         ,         ^^    . 
]),>„ntur (taxrtlt) 

7adarBl  Baa*  Loan  B«"V«'  . 

1^/^    April r94g  (Bond.   ....  t«»W. 

l-lAjl    BaptamDar  X9H«  (lotat). . .  .(taxrtltf) 

letal  fadaral  Reaa  Loaa  Bank  laeorltlat. ... 

l-JV^    Mar  1950-52 ♦"^J* 

1-V'2)l    J«w»xT      1951-53 )**"?J*l 

2-lA)l    nuraaiT    1953-55 (taxaWa) 

Total  fadaral  I«a4  Bm*  'bondt 

total  interett-toaarlng  saoupltiat  latuad  >y 
fcdaral  aganolet  *it  not  g«iapantaad  *T  ^ha 
TTnltad  Statati 


Total 
aaoont 
autttand- 
lac 


3H« 

IMO 
«5 


Hald  by  Inreatort  aorered  In  TraatMy  Barray 


Banlca  %/ 


7,305 
soBmaroial 
taakt 
i/ 


825 


157 
210 

iiH 


672 


i,a>»5 


zi\ 


lie 

58 


33 

itoek 
larlact 
baoka 


1(8 


13>* 

153 

l6l 

91 


539 


533 

mtual 
aarlact 
baaka 


Inturanee  oearpa»laa 


309 
Ufa 

Inioraaaa 
oa^paalai 


636  fir  a, 

oaaualty, 
and  marina 
Inanranoa 
aeapanlat 


111  0.  «. 

GoTeramant 
acanelaa  and 
tratt  fondt, 
and  fadaral 
Batarra 
Baakt 


Bald  Yiy 
all  athar 
IsTaitori 

y 


982 


% 


Leal  than  $500,000. 

Izeludat  truit  dapartaanti. 

Inoliklaa  treat  eonpaalaa.  _*.       ..  41.. 

Inoludaa  thoae  banki  and  Inauranaa  aompanlaa  not  raportla«  la  »M 

0  C  0.  iama2id  oWlgationt  In  tlie  aaonnt  of  $51  allUon,  all  hold 
y^  eoBnarelal  »ankt,  are  thoM  only  1»  the  total  anount  oat.tandin*; 
data  for  reporting  bankt  are  not  «railahla. 
Bxoludaa  r*"""****  taaurltlet  held  Iv  the  Trearary. 
Iiawi  whloh  ooBBereial  haakt  aay  not  aeq«lra  prior  to  a  ipaeinad 
date  (with  alnar  axoaptlona);  tea  footnotea  to  taklat  ea  ■Public 
Debt  and  Ooaraatead  Obllfatlont  Omtitaadin«*. 
federal  aaouritlet  fall  Into  three  broad  olaiaai  with  raipeot  to 
the  lapotitlon  of  fadaral  Inooae  taxet  on  Inooae  derlrad  froa  th«. 
•Kholly'  tax-aiaapt  teeiirltlet  are  thota  idth  the  Ineoae  ezaapt 
froa  both  noraal  tax  and  tnrtax.     ■Partially"  tax-exempt  toeurltle. 
are  thota  with  the  Inooae  exempt  from  the  aoraal  tax  exeept  that  In 


a/ 


13/ 


15 


66 

2U 

25 


50 


30 

18 


121 


23« 


the  ante  of  partially  tax-axeapt  Treaiwy  and  earlnfi  bonda, 
Interett  derired  from  Is.OOO  of  prlnolpal  aaonnt  omied  ^  taf  one 
holder  li  alto  eitapt  from  the  nirtax.     »Taxable"  taourttlea  are 
thoie  with  the  Inooat   rabjeot  to  both  noraal  tax  and  tnrtax. 
laelndat  f.  1.  A.  dabantnret;  tee  footnote  9. 
A  taall  Indeteralaate  aaoTjnt  of  theae  debentnret  it  partially 

o"terttItea  a«Tln««  bonda     Serio  C,   »,  1^  and  f,  "•  •>"»"  ^ 
anrrant  redemption  ralnat.     Thv  were  reported  a*  aatmlty  Talaa 
*y  the  baakt  and  intaraaoa  eoapaaiaa  Inolndad  in  the  treaanry 
tvnv  >«*  ''•▼t  been  adjnated  to  awrent  redwptioa  ralaat  for 
aaa  ia  thit  ttataaaat.  _^,   ,,     » 

iariact  bondt  told  prlar  to  Marah  1,  19>H.  are  partially  tax- 
exeapt;   tho.e  aold  oa  aad  after  that  date  are  taxahla. 
ThTproprlatary  Interett  of  the  United  Btatet  in  thete  bankt  ended 
on  jSa  26    19^7,  with  the  repayment  of  the  laat  of  Itt  Iwrettment. 
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Over-the-counter  Closing  Quotations  on  Government  Securities,  December  31,   1947 
Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States-^ 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


iaoust 
eut- 

■tandlng 
(Millions) 


»1,301 
1,3CA 
l.lOp 
1,1W 
1.101 


1,002 
1,103 
1,102 
1,203 
1,201 


1,202 
1,302 
1,102 
2/ 


Natnrltr 
data 


i/aAs 

1/8A8 
1/15A8 
1/22A8 

1/29AS 


2/5A8 
2/13A8 
2/l9/i« 
2/26A8 

3AA8 

3AiA« 
3/18A8 

3/85A8 

iv/iA8 


Iisae 
data 


10/2A7 

10/9A7 

10/16A7 

10/23A7 

10/30A7 


11/6A7 
11/13A7 

11/20A7 
11/28A7 

12AA7 

12/11A7 
ia/i8A7 
12/26A7 

1/2A8 


Bank  dlsaoont 


Bid 


1^ 

.gojt 

.8>V 
.86 
•89 


.90 

.92 
.9>* 
.94 
•95 

•95 
•95 

.96 


Ask 


•sIt 

•72 

.82 


.ak 

•85 
.88 
.88 
•  90 

.90 
.90 
.91 
.92 


Mean 


.78 
.80 
.86 


•  87 
.88 

•  91 
•91 
•92 

•92 

•92 
•5? 


Change  in 
■ean  frsB 
last  Bonth 


•1151 

.06 

.06 

.02 


.02 
.02 
.01 
.02 


Aaount 
ont- 

standlng 
(Millions) 


»3,13>* 

3,9>t7 

2,1'>2 
1,321 
1,777 

2,7lt2 

1,127 

2,209 

x,35» 
1,'*67 
2/ 


3,7H8 
'♦,092 
3,533 


Sssoript  ioa 


I  sine 
data 


Tield 


Bid 


Certificates  »f  indattedness 


7/8 
7/8 
7/8 
7/8 


-  1/1/>W-A 

-  2/1/H8-B 

-  3/iA8-e 

-  >i•/l/'^8-D 

-  6/1A8-" 


7/8  -  7/l/lM!-T 
7/8  -  7/i/>*8-o 
7/8      -    7/l/'«-H 

1  -  10/1/H8-J 
1  -  10/1/U8-I 
1-1/8  -   1/1A9-A 

IraasxuT  notes 

1-1/231-  9/i5/»«-A 

1 

1-1/8 


■  10/l/»t«-B 
.    I/1A9-A 


I/1A7 
2/1A7 
3/1A7 
V1A7 
6/1A7 

7/JA7 

8/1A7 

9/1A7 

10/1A7 

11/1A7 

1/1A8 


3/15M 
9/15A7 

12/1A7 


Ask 


.86 
.86 
•93 

.96 
.96 

.96 

1.02 
1.02 
1.10 


1.02 
1.02 
1.09 


•78)1 
.81 
.81 
•91 

.9H 

.9H 

•91* 

1.00 

1.00 

1.08 


1.00 

i.oe 
1.07 


Mean 


.A 

.8>» 
•92 

.95 

•95 

•95 

1.01 

1.01 

1.09 


1.01 

1.01 

1.08 


Chan^  la 
■aaa  fron 
last  month 


-.05^ 
-.02 
-.02 
-.01 

.00 
.00 
.00 
.00 
.00 


.00 

.00 
♦  .02 


Table  3.-  Taxable  Bonds 

(Price  declBals  are  32nds) 


imount 
out- 
standing 
(Millions) 


Beserlption 


Price 


Bid 


♦1,115 
3,062 
1,01U 
1,292 
2,098 

1,963 
"♦,939 
2,635 
7,986 
510 

1,02't 
5,825 

1,501 

8,662 

i,i»H9 

3,823 

2,716 


5,28U 

3,'*70 

2,118 
2,831 

3,761 

3,838 

5,197 

3,H81 

7,967 

11,689 


2)1 

1-3A 

2 
2 
2 


Treasury  bands  - 
bank  eligible 

-  3/i5/'*8-505/ 

-  6/I5/U8 

-  6/15/U9-5I 

-  9/15A9-5I 

-  I2/I5/H9-5I 

-  3/15/50-52 

-  9/15/50-52 

-  12/15/50 

-  9/15/51-53 

-  1^^15/51-55 


2 

2 

1-1/2 

2 

2 


2-1/2 

2 

2-lA 

2 

2-1/2 

2-lA 
2-1/2 


3/l5/5^-5»^ 
6/15/52-5'* 
6/15/52-55 
i2/i5/52-5»* 
3/15/56-58 

9/15/56-59^, 
9/15/67-726/ 


TreasTiry  bondB  - 
teank  restricted  j/ 


2-lA 
2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-  6/15/59-62 

-  12/15/^9-62 

-  6/15/62-67 

-  12/15/63-686/ 

-  6/I5/6U-69I' 

-  I2/15/6U-696/ 

-  3/l5/65-70y, 

-  3/l5/66-7iy, 

-  6/15/67-72V 

-  12/15/67-72^ 


Ask 


100.06 
100.10 

101.05 
101.05 
101.09 

101.13 

101. lU 
100.12 

101.13 

101.12 

103. oU 

101.08 
102. 0»t 
101.05 
102. 2U 

101.08 
101.00 


100.00 
100.00 
101.08 
101.00 
100. 2U 

100. 2l* 
100. 2>* 
100.16 
100.08 
100.08 


Mean 


100.08 
100.12 
101.07 
101.07 
101.11 

101.15 
101.16 
100. lU 
101.15 
101. w 

103.06 

101.10 
102.06 

101.07 
102.26 

101.10 
101.02 


100.02 
100.02 
101.10 
101.02 
100.26 

100.26 
100.26 
100.18 
100.10 
100.10 


Change 

in 

mean 

froB 

last 

BOnth 


100.07 
100.11 
101.06 
101.06 
101.10 

101  .^U 
101.15 

100.  n 

101.  w 
101.13 

103.05 
101.09 

102.05 

101.06 
102.25 

101.09 

101.01 


100.01 
100.01 

101.09 

101.01 
100.25 

100.25 
100.25 

100.17 
100.09 
100.09 


-.02 

-.02 

.00 

-.02 

-.01 

-.01 
-.02 
-.03 
-.07 
-.11* 

-19 
-.16 
-.19 
-.22 
-2.09 

-2.01* 
-2.07 


-.lU 

-.IH 

-1.12 

-1.06 

-l.Cl 

-1.02 

-1.01 

-1.08 

-.2l» 

-.* 


Tleld 


to 

first 

call 


•90)1 
.98 

1.17 
1.29 
1.32 

\M 
1.36 
1.60 
1.63 

1.72 
1^70 
l.7l» 
1^75 
2^13 

2.09 
2.1*3 


2.25 
2.25 

2.39 

2.1*2 
2.1»U 

2.1*1* 
2.1*1* 
2.1*6 
2.1*8 
2.1*8 


Change 
from 
last 
Bonth 


-.12)1 
-.01 
-.05 
.00 
-.01 

-.01* 
.00 

■f.03 
+.05 

+  .10 

+.13 
+.11 

+.12 
+.11* 
+.29 

+  .26 

+.11* 


+.05 

+  .04 
+  .11 
+  .09 
+.08 

+  .07 
+  .07 
+  .08 
+.05 
+.05 


Issue 
date 


Price  range  Ij/ 


Since  first   traded 


Hi^ 


Price 


3/I5A1 
12/iA2 
l/l5/'*2 

5/15/1*2 

7/l5/>*2 
IC/19A2 

V15A3 
6/1A5 

9/15A3 
12/15A1 

3/31A1 
6/26/1*1* 
2/25/1*2 
12/1/1*1* 
6/2A1 

2/1/1*1* 
10/20Al 


11/15A5 

5/5/'w 

12/1A2 

V15A3 

12/1/1*1* 

6/1A5 

11/15A5 


10U.05 
102.02 

103.22 

103.28 
104.00 

lOU.Ol 
IOH.O7 
102.15 
10l*.18 
104.26 

107.  ll* 
104.27 
106. 08 
105.00 
110.22 

107.16 
109. 18 


Sate 


g/2Al 
3/2A6 

3/7A6 
3/?A6 
3/a^ 

3/ii/»*6 
3/11A6 
3/ii/W 
3/11A6 
3/11A6 

3/11/46 

2/I8A6 

2/9/46 

s/ii/46 

2/8A6 

4/6/46 
4/6/46 


104.20 
104.21 
108.12 
108 .03 

107.25 
107.24 
107^23 
107.22 
106.16 
106.16 


bw 


Price 


4/6A6 
4/6A6 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6A6 


100.07 
100.01 
100.06 
100.84 
100.03 

100.01 
100.08 
100.06 
100.03 
100.01 

101.04 
100.08 
100.16 
100.09 

101 .30 

100.01 
100.01 


100 .01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


Ifcte 


In  1947 


El|^ 


Price 


I3/31A7 
12/23A2 

8/5/>*2 
10/6/42 

8/5/42 

ii/a/42 

5/3A3 

i?/24A7 

11/SA3 

12/5A2 

3/20Al 
7/2ij/44 

2/18/42 

12/19/44 

12/26A1 

2/29/44 

1/2/42 


12/31A7 

12/01A7 

8/17A2 

2/17/44 

3/a/44 

3/2/44 

2/16/44 

12/19/44 

12/31A7 

12/31A7 


101.09 
101.04 
102.09 
102.13 
102.19 

102.82 
102.26 
101.11 
103.01 
103.05 

105.13 
103.06 

104.09 
103.09 

107 .12 


Ikte 


3/27 


Low 


Prtce 


102.29 
102 •29 
105.33 
105.11 
104.30 

104.29 
104.27 
104.26 

103.20 

103^19 


5/12 

5A2 

4/9 

4/9 

4/9 

4/9 
4/9 
4/9 
4/9 
4/9 


100.07 
100.11 

101.05 
101.05 
101.09 

101.12 
101.13 
100.06 
101.13 
101.13 

103.05 
101.09 
102.05 

101 .05 

102.25 

101.09 
101.01 


100.01 
100.01 

101.09 

101.01 

100.25 

100.25 
100.25 
100.17 
100.09 
100.09 


I^te 


ia/31 
12/31 
12/30 
121/^0 
12/30 

12/23 
12/30 
12/24 
12/30 
12/31 

12/31 
1^1 
12i/?l 

12/31 

ia/31 
12/31 


12/31 

1^1 

12/01 
12/31 
1261 

12/31 
12/31 
1^31 
12/31 
12/31 


Tootnotes  to  Sections  I  and  III 

1/     Bxcludes  the  following  aecurltieB  not  regularly  quoted  in  the  narket! 

(1)  postal  saTlngs  bonds  and  (2)  federal  Housing  Adnlnlstratlon  S/ 

debentures   (the  only  public  marketable  interest-bearing  guaranteed 
securities  outetaniUng). 
2/     Hot   quoted  on  December  31,    1947. 

y     Hot  issued  until    after  Dsceaber  31,   1947i   for  aaount,   see  table  entitled 
"Offerings  of  Marketable  Issues  of  Treasury  Sonde,  Botes,   and 

(Continued  on  following  page) 


Certificates  of  Indebtedness'  in  the  chapter  on  the   'Oeneral  Pond 
Position  and  Debt  Outstanding'. 

Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the 
over-the-counter  market,   except  that  prices  of  treasury  bonds  for 
the  period  prior  to  Ootober  1,   1939,    represent  closing  prices  on 
the  Hew  lork  Stock  Siehange.      '*hen  Issued'  prices  are  included  in 
history  beginning  October  1,   1939.     I"****  »'  ^^*  »^  ^•''•>    ^^ 
case  of  recurrence,   are   the  latest  dates. 


F^bruanf  1948 


'^7 


iaaBBt 

OBt- 

■tandlac 
(Nil- 
lloBa) 


»1,283 

i»5l 

1,716 

i.ieS 

1,627 

755 

1,U8 

725 

681 

2,6U 

982 

919 

1,U85 


50 


Over-the-counter  Closing  Quotations,    December  31,    1047 

Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  1/ 

Table  4.-  Tax-Exempt  Bonds?/ 

(Prlo*  deolaali  are  32nda) 


IktorlpttaB 


traaamr  VBto 


2-3A)t 

2-1/2 
2 

3-1/8 
2-1/2 

2-1/a     - 
2-3A     - 


2-lA  - 
2 

2-lA  - 

2-7/8  - 

2-3A  - 

3A  - 
2-3A 


3A5A8-51  a/ 

9A5/»W 
ia/i5/i«-50 
12/15A9-52 
12A5/H9-53 

%'^ 

9/15/51-55 

1^^15/51-53 

6A5/53-55 

fi/l5/5i»-56 
3/1545-60 
9/15/56-59 
6A5/l8-|3 
15/15/60-65 


Paaat  Oaaal  bonda 
»  -      6/1/61 


Prloa 


Bl« 


100.12 
101. 0>( 
101.02 
103.26 
102.18 

103.11 
104. 2>» 
105.30 
103.16 
102.16 

103. 2l» 
106.  U 
106.04 
107.00 
107.28 


121. 2)» 


Aak 


100. 1>» 

101 .06 

101.04 

103.30 

102.22 

103.13 

104.28 
106.02 
103.20 
102.24 

104.00 
106.22 
106.12 
107.0a 
108.04 


123.00 


Maa 


100.13 
101.05 
101.03 
103.28 
102.20 

10V12 
104.26 
106.00 
103. 18 
102.20 

103.28 
106. 18 
106. 08 
107.04 
108.00 


122.12 


Chaii^ 

la 

B«aa 

tram 

laat 

month 


::S5 

-.02 
-.09 
-.07 

-13 
-.15 
-.18 
-.1« 

-i.o4 

:k^ 

-3.14 
-3. 18 

-3.30 


-2.00 


Tlald 


*o 
flrit 

sail 


.72)» 

.84 

.84 

1.11 

1.14 

1.23 
1.32 
1.33 
1.32 
1.50 

1.62 
1.90 
1.97 

2!o4 


1.19 


Chas^ 
frea 
laat 
Bonth 


-.07* 
-.03 

-.04 
♦.05 
♦.05 

+.11 
♦.10 
+.11 

*.10 
+.20 

+.28 

:-^ 

*-35 
+.32 


t-.l3 


laaa* 
data 


7/2^0 
3/15/35 
9/15/36 
6/15/38 
12/15/38 


6/1/11 


Moa  ran<*  ^ 


Sins*  flrat  tradad 


Hlfh 


PplOB 


111.18 
111.01 
107.00 
115.04 
108.28 

108. 30 
110.26 
113. 24 
108.01 
107.25 

109.29 
116.02 
116.13 
117.04 
119.00 


134.00 


Data 


12/1^/40 
12/12/40 
12/12/40 
12/l2Ao 
12/10/40 

12/10/40 

ii/isAi 

12/30/40 
3/IOA5 
1/12/46 

3/ia^ 
1/13/46 
1/26/46 
i/l5/>«6 
1/25/W 


9/5/44 


t«ir 


Prloa      Ikt* 


99.10 
100.30 
101 .0} 

101 .07 

96.19 

99  15 
98.16 

82.08 

101 .08 
101.19 

102.02 
98.30 

98  J.0 
99.15 

99  14 


75-00 


12/31/47 

9/25/39 
4/1^7 
1/11/32 
5/24/40 
2/15A1 

7/24/40 
9/20/35 

yi^7 

9/25/39 
9/25/^9 


6/18/21 


IB1947 


lich 


Prloa       Ikta 


102.11 
102.28 
102. U 
106.13 
104.19 

105.14 
107.11 
108.22 
105.23 

105.  a 

107.23 
112.13 
113.01 
113.30 
115  06 


127. o« 


lA 
1/23 
i/i 

'2 


28 

2/ao 

2A0 
2/8 
2/5 

3/27 

2/4 

1/28 

3/17 

9/2 


1/18 


I«» 


Prloa      I^ta 


100.13 
101.05 
101.03 
103.28 
102.20 

103.11 
104.26 
106.00 
103.16 
102.16 

103.28 
106.12 
106. 08 
107.04 
108.00 


122.12 


12/31 
12/31 
12/31 
12/31 
12/31 

12/30 
12/31 
12/31 
12/30 
12/30 

12/51 
12/50 
12/31 
12/31 
12/31 


12/31 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  (Taxable) 

Table  1.-  Federal  Intermediate  Credit  Bank  Debentures^ 


iaODBt 

«fat- 

staadlag 
(Kll- 
ItOBa) 

iBaarlptlOB 

Ia«B* 
data 

Tlald 

Chaaga 

IB 

aeaa 

froB 
last 
Bonth^ 

Amonat 
out  - 
standi Bg 
(Kll- 

UOBS) 

DasorlptloB 

Issm* 

date 

Tiold 

Chane* 

IB 

Bean 
froa 
laat 
month ^ 

Bid 

kdk 

Xaaa 

Bid 

ut 

Heaa 

$41 
8 

20 
22 
29 
10 

l.lOjt    -      1/2/48 
1.10      -      1/2/48 
1.10      -      a/2/48 
1.10      -      2/2/4« 
1.10      -      3/l/>«8 

1.25     -     l/\M 

IO/1A7 
5/1A7 

12/1A7 

1 

1.255^ 
1.25 
1.25 
12/ 

i.iojt 
1.10 
1.15 
ifi/ 

1.18 
1.20 
W 

- 

♦5^ 

20 
38 

1.10)1    -      4/l/4« 

1.15   -   i/xM 

1.15       -      6/1/lM! 
1.15      -      7AA8 
1.20       -       8/2/48 

1.25      -     9/l/>« 

8AA7 

9/2A7 

IO/1A7 

^^^"^ 
I5/1A7 

1.25^ 

1.30 
1.30 

1.35 

1.15^ 

1.20 

1.20 

1.20 

1.25 

1.30 

1.20)( 
1.25 

1.25 
1.28 
1.30 
1-35 

- 

iaouat 

•Bt- 

staadlac 

(Mil- 
lions) 


140 
85 


157 
210 

191 
114 


2/ 
2/ 

a/ 


BssorlptloB 


Table  2.-  Notes  and  Bonds 

(Price  deelaals  are  32nds) 


Pplo* 


Bid 


Ask 


federal  Haae  loan  Bank  seoarltles 


1-3/8)1  B-  2/16/48  (Hot  es) 
l_lA  -4A5/4«(Bob4s) 
1-lA    1- 9/l5/'«(»ot*a) 


99.30 

99.28 
federal  land  Bank  bonds  11/ 


l-l/ajl   -10/1/48-50 

1-iA    -   5/1/50-52 

1-1/2     -    1/1/51-53 
2-lA    -    2^1/53-55 


99.2'> 

97.00 

98.08 

101.00 


W 
100.02 
100.00 


100.00 
97.24 
98.20 

101.16 


Keen 


w 

100.00 

99.30 


99.28 

97-12 

98.14 

101.08 


Change 

la 

Bean 

from 

last 

aonth 


.00 
-.02 


-.04 
-1.16 

-.30 
-1.00 


Tleld 


fo 

first 
call 


Change 
froa 
last 
Bonth 


.00 

►.09 


i.55ia^  +.05 

1.8812/  *-37 

1.83ia'  *-20 

1.99      I  +.20 


Issae 
date 


12/1/47 

10/15/46 

9A5A7 


8/1/45 
5/1A6 
1/2A6 
2/1A5 


Called  on  ■oreahar  l4,    I947,    for  redeaption  on  Maroh  I5,   194g. 
Included  In  the  siTerags  ^leld  of  leng-tera  taxable  Treasiuy  bonds  as 
shown  In  the  table   'JLrerage  Tlelds  of  Long-Tern  Treasury  aol  Corpo- 
rate Bonds'. 

Issues  whioh  coamarolal  banks  asgr  hot  aequlr*  prior  to  a  specified 
date   (vlth  alnor  exceptions). 

All  partially  tax-exanpt  except  Panaaa  Canal  bonds,   ^Ich  are  wholly 
tax-exenpt . 
^oted  on  a  yield  basis  beginning  Bieaobep  17,    I9471   prior  thereto  quoted 


Price  range  ^ 


Slnee  first  traded 


Hl^ 


Price 


Sate 


low 


Price 


101.10 
100.02 

101.22 
105.31 


4/11/1^ 
IO/IOA7 


3/6A6 
4/17A6 
3/11A6 
3/12/36 


99.28 
99.30 


99.28 

97-12 

98.14 

101.08 


Date 


12/ 
10/14746 
12/31A7 


12/31A7 
12/31A7 
12/31A7 
I261A7 


In  1947 


Bl^ 


Price     Date 


100.16 

99.23 

100.13 

103.16 


4Al 
10/10 


2/5 
9/9 
9/9 
4/9 


Low 


Price 


99.30 
99.30 


99.28 

97-12 
98.14 

101.08 


Bate 


12/30 
12^31 


12/31 
12/31 
12/31 
12/31 


12/ 
12/ 


IS/ 


en  a  price  basis.     These  saourltles  are  not  shown  until  dateef  Issue. 

Vet  quoted  since  date  of  Issue. 

XxBludes  Issues  eoapletely  held  by  Itarn  Credit  Adalnlstratlon 

agencies.     The  proprietary  Interest  ef  the  Halted  States  In  these 

banks  ceased  on  June  26,   1947. 

Held  to  maturity.     Market    convention  treats  the  yield  to  earliest 

call  date  as  acre  significant  lAen  an  issue  le  selling  above  pert 

the  yield  to  naturity  as  acre  significant  when  an  issue  is  selling 

at  or  below  par. 


ks 


Treasury  Bulletin 


YIELDS  OF  TREASURY  SECURITIES      DEC.    31,  1947 
Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 


1947 


ExDlanation:  The  points  represent  yields  to  coll  when  prices  ore  obove  par.  ond  to  maturity  dote  when  ^''f*ff»^^/^/f  **'""'• 
Explanotion   i^ne^  po^^^^^   p^^^^^  ^j ^^^  ^^^.^^^  ^^^^^^^  ^^^^ .^^^  ^^^  ^.^^^^^^         ^^^^^^  ^^^  ^^,^^  ^„  ^^^^„„^  ^ff^.^gs been 

made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technieol  Staff 
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Ihbruarif  1948 


i»9 


Average  Yields  of  Long-Term  Treasury  and  Corporate  Bonds 


(Percent  per  unnujii) 


1939-Jan. 
Feb. 
Mar. 


Apr.. 
Hay.. 
June. 

July. 
Au«.. 

Sept. 

Oct.. 
Hov.. 
Dec. 

19'M-Jan.. 
Feb.. 
Mar.. 

^r.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
ig'tl-Jan.. 
Feb.. 
Har.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

Dec. 


Partially 
tax-exempt 
Treaeury 
bonds  \/ 


Taxable 
Treaeury 
bonde  1^/ 


High- 
grade 
corporate 
bonde  2/ 


Partially 

tax-exempt 
Treaeury 
bonds   l^/ 


Taxable 
Treasury 
bonds   1/ 


High- 
grade 
corporate 
bonds  2/ 


Monthly  aeries  -  averages  of  dajly  figures 


2. 5"* 
2.51 
2.'»3 

2.38 
2.27 
2.22 

2.23 
2.27 
2.67 

2.60 
2.U6 
2.35 
2.30 
2.32 
2.26 

2.26 

2.39 

2.U0 

2.30 

2.31 

2.25 

2.21 
2.09 
2.01 

2.12 
2.22 

2.12 

2.07 
2.01+ 
2.01 

1.98 
2.01 
2.02 

1.98 
1.95 
2.06 


2.34 
2.3"* 
2. 


2.3't 
2.47 


2.96 
2.90 
2.S7 

2.92 
2.S6 
2.78 

2.76 

2.79 
3-29 

3.1'+ 
2.93 

2.86 
2.81 
2.79 
2.77 
2.74 
2.87 

2.93 

2.85 
2.80 
2.71 
2.70 
2.65 
2.59 
2.57 
2.71 
2.73 
2.76 
2.75 
2.70 

2.66  i/ 

2.65 

2.64 

2.61 
2.68 


19''2-Jan. 
Feb. 
Mar. 


Apr. . 
May.. 

June. 

July, 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

19'*3-Jan.. 
Feb.. 
Mar.. 

Aor.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
19lt4-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June., 

July. 
Aug. . 
Sept. 

Oct.. 
Nov.. 
Dec. 


2.10 
2.17 
2.10 

2.07 
2.06 
2.01+ 

2.OU 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.9!* 
1.95 
1.95 
1.93 
1.91 
1.94 
1.94 
1.91 

1.89 
1.90 

1.93 

1.93 
1.90 
1.87 


2.48 
2.48 
2.46 

2.44 


1*5 

>*i 

1*6 
1*7 
46 

2.1*5 
2.47 
2.49 

2.46 
2.46 
2.48 

2.48 
2.46 
2.1*5 
2.45 
2.46 
2.48 

2.48 
2.48 
2.49 

2.49 
2.1*9 
2.48 

2.48 
2.49 
2.49 

2.49 
2.48 
2.47 

2.48 
2.48 
2.1*8 


2.76 
2.80 
2.80 

2. 
2. 
2. 


77 

76 

75 
2.7I* 
2.73 
2.73 
2.72 
2.71 

2.72 
2.70 
2.68 
2.70 

2.68 
2.65 
2.63 
2.58 
2-57 
2.59 

2. 60 
2.61 
2.63 
2.65 
2.65 

2.64 

2. 61 

2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2. 61  k/ 

2.59 


19l»5-Jan. 
Feb. 
Mar. 


Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

Dec. 

19l»6-Jan.. 
Feb.. 
Mar.. 

Apr, . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
191+7-Jan.. 
Feb.. 
Mar.. 


Apr.. 
May.. 
June. 

July. 
Aug. . 
Sept. 

Oct.. 
Hot.. 
Bao.. 


Partially 
tax-exeiDpt 
Treasury 
bonds  1/ 


Taxablt 
Trearury 
bonds  1/ 


Rl(h- 

graae 
corporate 
bonds  2/ 


1.81 
1.75 
1.70 

1.68 

1.68 

1.63 
1.63 

1.68 
1.68 

1.62 
1.56 
1.51 


2.44 
2.38 
2.4o 

2.39 
2.39 
2-35 
2.34 
2.36 
2.37 

2.35 
2.33 
2.33 
2.21 

2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 

2.25 
2.24 

2.21 
2.21 

2.19 

2.19 
2.19 

2.22 

2.25 
2.24 
2.2I* 
2.27 

2.36 
2.39 


2.58 
2.56 
2.51 

2.49 

2-53 

2.54 

2.53 
2.56 
2.56 

2 
2 

2 


51* 

51* 

51* 

2.43 

2.36 

2.35 

2.37 

2.44 
2.42 
2.41 
2.44 
2.50 


2.51 
2.51 
2.55 
2.48 
2.48 
2.49 

2.1*9  1/ 

2.49 

2.50 

2.51 
2-51 
2-57 
2.68 
2-75 
2.86 


Weekly  aeries 

-  average 1 

of  dally  figures 

1947-*iiy  5 

12 

1? 

26 

*»«•  2 

il:::::::: 

23 

30 

.... 

2.25 
2.25 
2.25 
2.25 

2,25 

2.25 
2.23 

2.50 

2.50 

2.51 
2.50 

2,51 

2.51 
2,51 

2.52 
2.52 

1947-Sept.  6 

13 

20 

27 

Oct.   4 

11 

18 

25 

,.., 

2.2J     2,53 
2,24     2,55 

2.23  2.58 

2.24  2, 60 

2.24     2.64 
2.24     2.66 
2.26     2,70 
2.28     2.68 

1947-HoT.  1 

8 

15 

22 

29 

Dec.   6 

13 

20 

27 

2.31 
2.34 

2.36 
2.36 
2.37 

2.37 
2.37 
2.37 

2,41 

2,68 
2.70 
2.74 
2.78 
2.80 

2.84 
2.86 
2.84 
2.89 

Sslljr  (sria* 

191*7-1)80.  1 

2 

I:::::::: 
1:::::::: 

8 

9 

10 

.... 

2-37 
2.37 
2.37 
2.37 

2.37 
2.37 
2.37 

2.82 

2.84 

2.86 
2.86 
2.86 

1947-Deo.  11 

12 

13 

15,,.,,,. 

16 

17 

18 

19 

20 



2.37     2.86 

2.37     2.86 

6/        2.85 

2.37     2.84 
2.37     2.84 
2.37     2.83 
2.37     2.83 
2.37     2.84 
6/         2.84 

1947-JJeo.  22 

2l'.'.'.'.'.'.'.'. 

29 

30 

31 

..!. 

2.37 
2.37 

2,45 

2.84 
2.84 
2.91 

2.9? 
2.95 

2.95 
2.94 
2.91 

Bote: 


Treasury  bond  yields  are  eoaptited  on  the  liasia  of  the  mean  of  closing 
bid  and  ask  qaotatlons  In  the  orer-the-eonater  lurket,  beginning 
Septenber  2,   194l;  preTlonsly,   closing  prices  on  the  lev  Tork  Stock 
Kxchang*  vere  used  en  days  when  sales  took  plase  on  the  Izohange  In 
a  particular  issue  and  the  oeaa  of  closing  bid  and  ask  quotations  on 
the  B*w  Tork  Stock  Xzohange  on  days  when  no  sales  took  place.     Cor- 
porate bond  yields  are  computed  on  the  basis  of  closing  prices  on 
the  lew  Tork  Stock  Xzohange  and  the  Bev  Tork  Curb  Izchange;   on  days 
vhen  an  issue  does  not  sell,   the  price  of  the  last  preceding  sale  is 
used.     Monthly  and  weekly  (old  series)  data  for  the  period  January  1933 
through  Karch  1944  appeared  in  the  Treasuiy  Bulletin'  for  ipril  1944, 
pages  57-61. 

Arerage  of  Treasury  bonds  neither  due  nor  callable  for  fifteen  years, 
for  discussion  of  ooaposition  of  average  see  *Treas<iry  Balletin*  for 
March  1944,  page  58.     The  partially  tax-exempt  series  was  dlsoontlnaed 
on  SsosBbar  I5,   I945  beoanse  there  were  no  longer  any  bonds  of  this 
classification  due  or  callable  in  I5  or  aore  years.     Partially  taz- 
exeapt  bonds  are  those  the  interest  on  which  is  exempt  fron  the  nomal 


5/ 

6/ 


rates  of  the  Federal  income  tax,  except  that  in  the  case  of  partially 
tax-exempt  Treasury  and  United  States  savings  bonds,   interest  de- 
rived from  $5,000  of  principal  amount  owned  by  <.ny  one  holder  is 
also  exempt  from  the  surtax  rates  of  the  federal  inoome  tax.     Tax- 
able bonds  are  those  the   Interest   on  which  is  subject  to  both  the 
normal  and  surtax  rates  of  the  Federal  Income  tax. 
For  discussion  of  present  composition  of  high-grade  corporate  bond 
average,    see   'Treasury  Bulletin'  for  July  1947,   page  59;    for  dis- 
cussion of  its  preTlous  composition,   see  Treasury  Bulletin'  far 
Jatmaiy  1945,  pag*  56, 

Average  revised  beginning  July  1,   194l.     Old  arerage  for  July  194l 
was  also  2,66{(, 

Avera^^  rerlLed  beginning  lovember  1,   1944.     Old  average  for  Horem- 
ber  1944  was  2.56)(. 

Average  revised  beginning  April  1,   1947-     Oli  average  for  J^rll 
1947  was  2.475(.     Sea  feetnots  2. 
Market  closed. 
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Summary  of  Internal  Revenue  Col lections  ^ 


(In  thoueands  of  dollars) 


PlBcal  year 
or  month 


1938- 
1939. 
1940. 
191*1. 
19U2. 


5,671^,318 
5,161, ?3i 
5, 303. 131* 
7,361,675 
12,993,118 


19it3 22,11*3,969 

igU4           Ui, 684, 987 

igUc      1*3,902, 002 

19U6 1*0,310,333 

191*7 39,379,it09 


igH7-Jojmary.. 
febmary . 
March. . . . 


April. 
Mhy... 

June. . 


July 

Aa^st .  ■ .  ■ 
SaptaBbsr. 


Tlacal  year 
or  month 


1938. 
1939. 
191*0. 
19I+I. 
191*2. 

19U3. 
19UU. 
191*5. 
191*6. 
l9'+7- 


19I4.7  January. . 
Itehruary ■ 
March. . . . 


April. 
May... 
June. . 


July 

Aai^tt .... 
Septea^r. 


Oetohar.. 
■oTentoar . 


Total  re- 
ceipts from 
internal 
revenue 

(Daily 
Treasury 
Statement) 


3,1+15,216 
4,271*, 1*61 
5,1*1*6,121* 

2,309,306 
2,578,1*61* 
3,992,776 

2,125,762 
2,662,365 

1*.  266, 637 


Oetsher 2,197,'H'* 

IoTe.ber 2,690.251 


Adjustment 
to  Daily 
Treasury 
Statement 


Total 
internal 
revenue 
collections 


+30,1*70 
-1,133 
-19,637 
+10,ll*l 
-36,797 

-22it,755 
+1,565,1*77 
+101,661* 
-361,589 
+271,136 

-773, 21*8 
-131,083 
+875,813 

-1*20,588 

-271*,  757 
+729,620 

-557, U85 
-185,930 
+776,736 

-585,767 
-115,007 


5,61*3,81+8 
5,162,361* 
5,322,771 
7,351,531* 
13,029,915 

22,368,72'* 
1*0,119,510 
1*3,800,338 
1*0,671,922 
39,108,273 

1*,  188,1*63 
1*,  1*05, 51*4 
1*,  570, 311 

2,729,891* 

2,853,221 
3,263,156 

2,683,21*7 
2,81+8,295 

3,1*89,900 

2,783,180 
2,805,258 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

tajces 


Individ- 
ual 2/ 


2,629,030 
2,185,111+ 
2,129,609 
3,1+71,124 
8,006,881* 

16,298,888 
33,027,802 
35,061,526 
31,258,138 
29,020,051* 

3,375,31*8 
3,359,367 
3,84l*,10l* 

1,958,399 
1,920,555 
2,550,605 

1,850,976 
1,877,563 

2,70>*,580 

1,81*7,020 
1,830,129 


1,286,312 
1,028,831* 
982,017 
1,1+17,655 
3,262,800 

6,629,932 
18,261,005 

I9,03i*,3l3 
18,701*,  536 
19,3^*3,297 

2,853,323 
3,052,1+24 
2,01+8,626 

1,661,992 

1,685,223 

1,101,038 

1,1*30,1*37 
1,557,312 
1,15>*,531 

l,U3i+,l»49 
1,557,824 


Corporation 
income  and 
excess 
profits  2/ 


MiBCOl- 

laneous 
profits 
taxes  !*/ 


1,299,932 
1,122,541 

1,120,582 

2,016,297 

1*,  687 ,1+62 

9, 581*,  715 
14,629,31*4 
15,883,235 
I2,i+62,U37 

9,621,271+ 

516,127 

30i+,oi+5 

1,791,996 

291*,  039 

232,127 
1,1*47,131 

1*18,256 
318,942 

l,5'*9,056 

1*12,077 
270,799 


1*2,786 

33,71*0 
27,010 
37,172 
56,621 

8l+,2l+l 
137,1*52 

iU3,978 

91,165 

55,'*83 

5,898 
2,898 
3,1+82 

2,368 
3,20l+ 
2;i*36 

2,282 
1,309 

993 

i+gi* 
1,505 


Imployment  taxes 


Total 
employ- 
ment 
taxes 


Social  Security 
taxes 


Old-age 
insurance 

5/ 


71+2,660 
71+0,1+29 
833,521 
925,856 
1,185,362 

1,1+98,705 
1,738,372 
1,779,177 

1,700,828 

2,02i*,365 

108,956 
367,432 

82,208 

131,186 
331.960 

97,622 

11+8,287 

319,151* 

96,279 

135,878 
29U,585 


Unemploy- 
ment  in- 
surance 6/ 


502,918 
529,836 
605,350 
687,328 

895,336 

1,131,5^*6 
1,290,025 
1,307,951 

1,237,82^ 
1,458,934 

76,950 

21+0,972 

13,136 

123,856 
287,800 

6,959 

138,716 
269,195 

5,893 

i29,li»H 
25'*,55'* 


Bailroad 
retire- 
ment 

2/ 


90,267 
101 , 167 
106,123 
100,658 
119,617 

156,008 
183,337 
186,489 
178,71*5 
185,876 

30,157 

101,302 

12,727 

4,076 

10,1*1*0 
788 

2,893 

9,631* 

902 

3,193 
8,633 


149,1*76 
109,1*27 

122,01*8 
137,871 
170,1*09 

211,151 
265,011 
284,758 
28l+,258 

379,555 

i,8i*9 
25,158 
56,31*6 

3,25>* 
33,720 
89,875 

6.679 

69',4«4 

3,5^*0 

31,398 


MiecellaaeouB  internal  revenue 


Total 

miscellaneous 
Internal 
revenue 


2,272,158 
2,236,821 

2.359,61*1 
2,95l*,553 
3,837,670 

'*,57l,i3i 
5,353,336 
6,959,63'* 
7,712,956 
8,063,851* 

70i*,i6o 
678, 71*5 
61*3,999 

61*0,309 
600,706 
6li*,929 

683,985 
651.577 
689,0>*i 

800,283 

680,5'''* 


Capital 

stock 

tax 


139,3'*9 
127,203 
132,739 
166,653 

281,900 

328,795 

380,702 

371,999 

352,121 

1,597 

lOX 

19 

•11 


6p 

21 

379 

-301* 

21 

50 


Estate  and 
gift  taxes 


1*16,871* 
360,715 
360,071 
1*07,058 
1*32,51*0 

1*1*7,1*96 
511,210 
61*3,055 
676,832 
779,291 

65,550 

84,232 

102,633 

68,125 
61,507 
5U,950 

65,7'*! 
79,UU9 

63,587 

61*, 51*0 
53.768 


Alcoholic 

beverage 

taxes 


567,669 
587,605 
624,064 
819,869 
1,01*8,165 

1,1*23,1+80 
l,6l8,Ol+5 
2,309,864 
2,526,162 

2,'*7'*,756 

215,1*19 
178,867 

180,1*52 

170,92'* 
150,265 

158,050 

169,600 
171,719 
192,636 

278,651 

256,>t'*9 


Tobacco 
taxes 


567,777 
579, 78U 
608,073 

697,712 

780,792 

923,857 

988,1+83 

932,i'*5 
1,165,519 
1,237,768 

107,639 
99,172 
99,119 

103,251 
9'*, 61*5 

108,892 

110,937 
109,581 
110,781 

126,085 
103,822 


stamp 
taxes 


1+6,233 
1*1,083 
38,681 
39.057 

1+1,702 

1*5,155 

50,800 
65.528 
87,676 

79,978 
7,181 

5,685 
6,027 
6,126 

6.1*9»* 
6,U12 

5,853 

7,1*60 
6,66s 


Manufacturers' 

and 

retailers' 

excise 

taxes 


1*16,75'* 
396,891 
I»47,088 
617,373 
852,069 

670,015 

728,691+ 

1,206,616 

l,l+lU,717 

1,939,621 

187,763 
191+,  629 
143,862 

158,1*23 
162,879 
163,095 

177,037 

15"*,  135 
160,735 

I7i»,98'* 
l'W,971 


Miscel- 
laneous 
taxes 
8/ 


117,502 
143,51*0 
11+8,925 
206,831 
1*00,501 

732,332 
1,075, '•01 

1,1+30,1+28 

1,1*89,929 

1,550,81*2 

120,505 

115,883 
112,100 

133,895 
125,319 
123,101 

15'*,  155 
129,901 

155,753 

l'*8,5'*3 
111,1*16 


Source : 

1/ 
1/ 

y 


(1)  Total  receipts  from  internal  revenue:      Daily  Treasury  Statement; 

(2)  Detailed  collections  by  type  of  tax:     Heport.  of  collections  made 
by  collectors  of  internal  revenue. 

Ixcludee  collections  for  credit  to  certain  trust  accounts  for  Terri- 
tories and  insular  possessions,    etc.  ^  ^     »v 
Includes  collection  of  taxes  withheld  by  employer.  Pursuant  to  the 
Eevenue  Act  of  19^2  and  the  Current  Tax  Payment  Act   of  19'*3- 
Includes  income  tax  collections  on  Alaska  Bailroad.     The  excess 
profits  tax  included  in  this  column  is  that  Imposed  under  the  Second 
Eevenue  Act  of  191*0,   as  amended. 

Consists  of  the  declared  value  excess  profits  tax,  the  profit  limiting 
provisions  of  the  Vinson  Act,  and  prior  to  July  19l*7  the  tax  on  unjust 
enrichment.     Beginning  July  19l*7  the  tax  on  unjust  enrichment  Is 


included  with  'Miscellaneous  taxss    .  ,         ,v.»4 

>;/    Represents  collections  under  the  Jederal  Insurance  Contributions 
Act  commencing  September  1939:   prlor  thereto,   collections  under 
Title  Till  of  the  Social  Security  Act.  »       »  » 

6/    Eepresents  collections  under  the  lederal  Unemployment  Tax  Act 
commencing  September  1939i   Prtor  thereto,   eollectiont  under 
Title  IX  of  the  Social  Security  Act.  .       .  ^ 

7/  Eepresents  collections  under  the  Bailroad  Betirement  Tax  Act 
co^enclng  January  1,  191*7:  prior  thereto,  collectione  under 
the  Carriers  Taxing  Act  of  1937-  ,„,,       ^        .  _ 

g/    Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  16,    1933-      See  also 
footnote  1*. 
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1933     '34       35      '36       37      '38      '39      '40      '41       42       '43       44       45      '46       '47      -48 


1953  35  ^7  39  ^41  ^  ^  -47 


1933  35  -37  39 


Office  of  fh«  Stcratary  of  fh«  Troosury.  Office  of  the  Technicol  Stoff 


-^ iftcludas  misctllantous  profits  taxes 


5"^ 


Treasury  Bulletin 


Detailed  Analysis  of  Internal  Revenue  CollectlonB 

(la  thousand*  of  dollars)     


1/ 


typa  of  tax 


laooM  and  profits  tazost 
IndlTldoali 

Ulthhald  ty  employora: 

Corront  tax  Vtfm»iA   Aot  of  IW  V- 

BsTamu  Aot  of  13^ 

Other: 

Owrraat  3/ 

Baek 


Total  IndlTldnal  Ineoaa  tazas. 


Corporation! 

JnooBo  tazas I 
Onrrant  ){/• 
Bask 


Ixoass  profits  taxas  (Seoaad  Baranna  iot  of  igHO, 
as  amendod) 


lotal  oerperatlon  taxis. 


KisoallansokS  profits  taxas: 

Ssolarad  raluo 

Tlnsoa  lot 

Vnjnst  onrlohment 

fotal  ■Isesllanaons  profits  taxai. 


f otal  ineose  and  profits  taxas . 


hplayaant  taxas: 

Social  Saoarlty  taxas: 

Old-a^  Insuraaoo  5/. ....... 

Unemploynant  Insoranea  §/••■ 
Total  Soolal  Saourlty  taxas. 


Bailroad  retlrsDont  1/ . 
Total  enplsTmant  taxes. 


Kisoellaaaoua  Internal  reTanoa: 
Capital  stoek  tax 


Istats  tax. 


01 ft  tax 

Aloohollo  beToraga  taxaa: 

Blstlllad  spirits  (liiportad.exoisa) 

Blstlllod  spirits  (dOBoetio, excise) 

Blstllled  spirits  reetlf loation  tax 

tines,  cordials,  eto.  (imported,  axaise) 

Vinss  cordials,  etc.  (donoatlo,  eiclsej 

Dealers  in  distilled  spiritsi  reotlflers;  mana- 

factnrars  of  stills  (speelal  taxes) •••• 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  spirits  hettled  in  bond. 

Container  stamps 

Tloor  taxas. 


Teraantod  malt  liqaors 'i'""':'l"'"\' 

Brewers;  dealers  in  malt  li(iaors  (special  taxes;. 


Total  alcoholic  beTorage  taxes  j/. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small).... 

Cigarattas  (large) 

Cigarettes  (small) 

Snnff :••• 

Tobacco  (chewing  and  smokdng}... 

Cigarette  papers  and  tnbea 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxea. 
Total  tobacco  taxes 


Stamp  taxes: 

Bends,  issoas  of  coital  stock,  deede  of  cobt*t- 

ance,  etc • *** 

Sraasfers  of  esjltal  stock  snd  simllsr  interest 

sales 

Placing  cards 

SilTor  bullion  ealae  or  tranafers 


Total  stamp  taxea. 


Fiscal  years 


19U6 


9,857.W6 
123 

8,>>30,5T7 
Ul6,57l 


18,70'»,536 


3,901.917 
738,«32 


7,822,))88 
12,'»62,»37 

91,130 

35 


19>^7 


91,165 


31,258,138 


1,237,825 
I78.7't5 


l,i»i6,576 
28'>,258 
1,700,828 


629,601 


9,8)12,028 
25* 

8,950,272 
19,3>»3.297 


5,>Al,n6 
613,320 

3,566,178 
9,621,27H 


55.185 

298 

55,'»83 


loTembar 


i,2>*a,83it 

b 

h7,>wo 

32, 9M 


IsTaabar 
19^7 


29,020,051* 


1.323,237 


103.522 

18,959 


123,0lt2 


i,'>58,93'» 
185.876 


»7.232 


ih3,080 

l,603,H97 

hi, 880 

2, 59* 

58,250 


185.1 


l,61»h,810 
379.555 
2,02U,365 


1.597 


708, 79» 
70,>»97 


2»5,523 

3,017 

287 

3,30» 

1,572,063 

227, Hog 

236 jute 

25,'>73 


1,1*91,012 

17 

18,398 
'>8,397 

l,557,82i» 


"37:1:15 


21,879 
270.799 


1,505 


1,505 


1,830,129 


261,935 


25^,55* 
8.633 


263,188 
31.398 


29'»,585 


35 


121,562 

1,563,800 

>>3.>W5 

5>».a9i 


»»8,297 


568 


i6h',896 
6,28H 


50 


53,270 


H98 


9,9l«) 
183,988 
5.123 
830 

6,067 


First  5  months 


Kseal 

19>»7 


H,53l.079 
180 

1,790,3*2 
172.621 


llseal 
I9U8 


6,119*, 221 


l,2l»8,055 
131,883 


1,978,078 


3,358,015 


5,333,8*2 
65 

1,581,736 
218,910 


25,*86 
296 


25,783 


9,878,019 


705,030 

_25J8L 

730,1*12 

113,9*1 


7.13*,553 


2,567,577 
225,061 


176,*92 
2,969,131 

6,583 

\l 


6,583 


8**,353 


610 


276,283 

*,272 


10,110,267 


797,503 

25.255 


171, *25 


62,762 

773.8*2 

22,755 


99*. 183 


167 
319,715 


7,371 


*6,9*8 

639,*«6 

16,820 

1,396 

23,963 


(Oontisaed  on  following  page) 


Rbruary  1948 


55 


Detailed  AnalyslB  of  Internal  Revenue  Collectlonel/ 

da  thontaoda  of  dollari) 


(Continued) 


4rp«  of  tax 


NlieollanaoM  Intornal  roronuo  (oontlmed)i 

Masofaetiiran '   and  retallara'    •nlsa  tazaak 

Utbrleatlng  oils 

Oaaolia* ' 

Tlraa  and  tnbet 

n.oor  tazea  on  tlraa  and  tnbei 

AatoBobi  1*  tmcka  and  buaas 

Other  antoBoblle  and  Botorogrelas 

Parti  and  aooaaaorlaa  for  aatonoMlaa 

Ilaetrleal  anarjy 

Ilaotrle,  cat,   and  ell  appliance* 

llootrlo  light  bolbi  and  tubes 

ladle  set  a,   phoaegrapht ,   ooaponentt,  ete 

Phonograph  raeorda 

Mtttloal  Inatnonenta 

NMhanleal  refrigerators,   alr-eondltlonara,   ete. 

Matebaa 

n.eor  tazaa  on  aatehsi 

Aialnass  and  atora  aaehlnat 

^ira  -  ratal  lert '   exel  aa 

Jewelrj  -  retallsra'   azelaa 

Iia«ga<*  -  r«tallar|i   axel** 

nietagraphlo  a^if atva 

Sporting  gooda 

Toilet  preparations  -  retallars'  szelse , 

Mreaias ,  shells  and  cartridges 

Platola  and  roTolTers 

Bepealed  taxes 

Total  Dasafaatorera'  and  retallera'  azelaa  taxea 


Mlacellaneons  taxeai 

Soger  iet  of  I937 

Telephena,  telegraph,  radio,  and  cable,  leased 

»lrea,  ato 

Local  telephone  aerrles 

Transportatlomef  oil  by  pipe  Una 

Tranaportatlon of  persons,    seata,   berths 

Transpertatlottof  property 

Leaseaof  aafe-deposlt  boxes 

idnlselons  to  theaters,   eoncerte,   eto 

IdBlssiona  to  eabareta,   roof  gardens,   ete 

Olnb  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,   ete 

Coin  operated  deriees 

Molterated  and  processed  or  renorated  batter, 

and  filled  oheeae 

OleoBargarlns,    ineladlng  special  taxea 

Bareotiea,    including  narlbuana  and  special  taxes.. 

Coeoimt  and  other  Tsgetable  oils  prooeased 

Vatlonal  Ireama  ict i 

Ill  other.    Including  repealed  taxea 


Total  Biseellaneons  taxes 

Total  miseellaneoua  internal  reTenue . 
Total  internal  revenue  eollectlens 


Adjustnent  to  Dally  Treasury  Statenent 

Total  receipts  from  interosJ.  reTemte  (Cally  Treasury 


Stateaent 


Isoal  years 


19l«€ 


U05,695 

118,072 

37,  w 
25,893 
68,871 
59,112 

25,'*92 

17.781 

13,385 

3,902 

a,  839 

9,229 
10,2U7 

15,792 
91,706 

223,342 
81,l«3 
21,184 

7,878 
95,57>* 

5.232 

61 

2lH 


i,>ni»,7i7 


56,732 

23'»,393 

1«>5,6S9 

lH,82l» 

226,750 
220,121 

7,857 

3>^3,l9l 

72,077 

18,899 

i»,oil 
17,092 

i»,932 

69>» 

6,272 

6 

ll6.3'»7 


i,i»89,929 


7,712,956 

ltO,671,922 

-361,589 


'•0,310,333 


Souroe:  (l)  Total  receipts  fro«  internal  revenue:  Iblly  Treasury  State- 
ments! (2)  Sitailed  eollections  by  type  of  tax!  Hoports  of  col- 
lections Bade  by  collectors  of  internal  reTenue. 

*       Less  than  $500. 

1/    Ixcludes  collections  for  credit  to  certain  trust  accounts  for 
Territories  and  Insular  possessions,    ete. 

S/    Collections  under  the  Current  Tax  Payment  lot  of  191*3  as  shown 
in  this  table  consist  of  those  for  which  returns  hare  been  filed 
with  the  Colleetor  of  Internal  BeTenuei    receipts  under  this  Act 
as  shown  In  liklly  Treaaury  Statements  conalat  of  withholding 
taxea  depoalted  in  BoTemment  depositariea  in  addition  to  paynenta 
aceoapanylng  returna  filed  with  the  Colleetor  of  Internal  BaTenos. 


I9H7 


82,015 

'*33,676 

17>»,927 

• 

62,099 
20'»,680 
99,932 
63,011* 
65,608 
23,180 
63,856 
8,1*92 
10,151 

37.352 
8,1*13 

25.183 

97,1*81 

236,615 

8l*,588 

36,163 
17.051* 

95.5*2 

9,031 

381* 
.   181* 

1,939,621 


59,152 

252,71*6 

l6U,9l*i* 

16,988 

2l»l*,003 

275,701 
8,560 

392,873 
63,350 
23,299 

1*,1*58 
20,1*32 

30 

5,87iJ 

792 

17,208 

8 

1*22 

1,550,81*2 


8,063,851* 


39,108,273 
+271,136 

39,379,'«)9 


■oveaiber 
191*6 


7,009 
31*,  1*27 

13, "lis 

3,550 
17,375 

4,269 

4.975 

1.569 

4,871 

490 

639 

2,749 

926 

1,472 
9,323 
15,405 
5,862 
2.697 
1,229 
6,205 

918 

26 

65 


146,763 


4,569 

15,072 

9.249 

1,212 

17.096 

20,951 

31,^30 

4,963 

1,719 

158 

558 

2 

366 
24 

1,362 

« 

29 


109,337 


660,390 


2,494,389 
-91,636 


2,402,752 


■oTeabor 
1947 


5,068 
36,995 

10,064 

7,450 
16,857 
9,918 
4,523 
6,865 

Z^5 
5,458 

652 
1,159 
4,230 
1.314 

2,465 

5,9?l 

12,940 

5,207 

3.289 

1.132 

5,387 

1.230 

126 

3 


148,971 


6,630 

14,7T7 
9,752 
1,023 

16,649 

20,987 
556 

31.163 
3,910 
1,634 

427 
9 

702 

37 

3.128 


-68  4/ 


111.416 


680,544 


2,805,258 
-115,007 


2,690,251 


Irat  5  BOtttha 


laoal 
year 

1947 


35,104 

190,159 

70,845 

• 

19,254 
68,386 
35,814 

24,804 

23,413 

8,066 
21,691 

2.513 

3.203 
13,423 

3,510 

9.160 
31.415 
86,705 
33,702 
14,300 

6,588 
35,941 

3,926 

ll4 


742,134 


25,861 


674,204 


3,467,194 


14,189,566 
-519,775 


13,669,790 


lacal 
year 

1948 


30,422 

202,919 

68,725 

« 

29,322 

99,487 
51,382 
25,884 
34,187 

9,579 
26,129 

2,909 

3,764 
23,441 

4,1*45 

12,147 
22,026 
76,447 
29.504 
16,848 

7,046 
33.375 

'•S 

25 


815,862 


35.361 

102,905 

74,751 

7,293 

113, 75* 

124,155 

3,408 

170,740 

23,467 

9,747 

3,314 

15,699 

11 
4,100 

347     , 
10,678 
5     ' 
3215/ 


699,768 


3,505,430 


14,609,881 
-667,452 


13,942,428 


2/ 


Current  oollectlons  consist  in  general  if  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed. 

Beginning  July  19U7  collections  from  the  tax  on  unjust  enrichment 
are  included  with  'All  other*  aiscellaneous  taxes. 

Hepresents  collections  under  the  Jbdoral  Insurance  Contributions  Act. 
Bepresents  colleotions  under  the  Ilsderal  Ohemployment  Tax  Act. 
Bepresents  collections  under  the  Ballroad  Betlrenent  Tax  Aet  con- 
mencing  January  1,  19471  prior  thereto,  colleetiona  under  the  Car- 
riers' Taxing  Act  of  I937. 

Includes  collections  froa  the  repealed  tax  on  brandy  used  for  forti- 
fying sweet  wines. 
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Exchange  Stabilization  Fund 
Balance  Sheet  as  of  June  30,  1047,  and  September  30,  1047 


JMMti: 


Cuh: 


Treaaur«r  of  tha  United  State*,  oheaklii^  koovunt.. 
Tedaral  Beaerre  lank  of  Hew  Tork,  epealal  acsoeunt. 
Ilibiirilnx  offleeri'    balanoei  and  adTaaoa  acoousti 


Cotal  oaak. 


Spaalal  ■oooruti  of  leoratarr  of  tha  Craaauij  Im 
Tadaral  laiarra  Baak  of  law  Tarki 

Spaolal  aooennt  le.  1,  geld  (lahadala  l) 


Aia  from  foreign  bankt  (foralga  axdhaag*): 

Bwlaa  fransa 

BrazHlan  omiatraa 

Indian  rapaaa 

Ill  other 


Total  dna  fraa  foreign  baoka. 


Inraitnenti  In  United  Statai  Ooramaant  laaaritlai 
(Ssliadala  8) 


looTued  Interest  reoelTabla  (Sehadnla  2) 

Other  aooonnti  (deferred  shargee) 

CoMDOdltj  sales  eontraats  (deferred  charges). 
Total  aaseti 


Ida>lUtles  and  oapltali 
Aeooonts  pagrablsi 

Teuohers  payable 

Impleyees'   pe^-roll  allotment  ascoont,  United 

States  sarlngs  bonds 

Withholding  tazea 

Mlsosllanaous 


Total  aooonnti  pagrabla 

fiasarre    for    expanses  and  oontl&genolss  (net). 


C(f)ltal  aecoont 

Dednct  -  Subscription  to  International  Monetary 
Taai 


larnlngs  less  administrative  a:qpensas  (Schedules  3 
and  U) 


Total  liabilities  and  capital. 


J«Ba  30,   19>*7 


♦6,l»5i,67i.3'» 

l9,380,i»52.o6 

3'*,  263. 59 


6>iU,olW.l5 

80,000,000.00 

20,970, 819. gi» 
3.350.62 


$2,920.02 
2.738.09 

3,692,893't3 


2,000,000,000.00 
1,800,000,000.00 


lotai     Annual  balance  sheets  for  the  years  I93H  throng  19)^)  may  be 
found  In  the   'Annual  Beport  of  the  Secretary  of  the  Treasury 


$25,866,386.99 
151.»H«,753.87 

101,618,218.61 

20,000,000.00 

82,936.12 

15.00 

2,636.00 

$298,988,91(6.59 


$3.698,55i.5>» 
12,720,608.39 

200,000,000.00 

82.569,786.66 
$29g,988,9U6.59 


•aptember  30,   1947 


$6,1211,190.16 

'«,*38.515-58 

It6,66l».ll3 


168,278.85 

80,050,958.90 
»,7^,535-3»» 


$3,777  ."ig 

1,798.6* 

1.963. 979.'« 


2,000,000,000.00 
1,800,000,000.00 


$■♦8,809,370.17 


129,221,869.12 


100,968, 77309 
20,000,000.00 

83,389-63 

15.00 

2,636.00 

$299,086,053.01 


♦1,969.555.61 
ia,8a,363.79 

200,000,000.00 

e**,  295, 133 -61 
$299,086,053.01 


for  19')0.*     ^Ewrterly  balance  sheets  commencing  December  3I, 
1938  may  be  found  In  prerious  Issues  ef  the  'Treasury  Balletln. 


Schedule  1.-  Location  of  Gold  Held  by  and  for  Account  of  the  Stabilization  Fund 


1/ 


June  30,  191*7 

September  30,  19U7 

Ounces 

Oollars 

Ounces 

So  liars 

'ederal  Beserre  Bank  of  Haw  Tork 

3.023,390.700 
1,302, 859.1*21 

$105, 818, 671*.  50 
1*5,600,079.37 

$151, 1*18, 753 -87 

967,797.817 
2,7a>*,255.589 

3,692,053.1*06 

$33,872,923.58 

95„3i*8,9^.5i* 
$129,221,869.12 

U.  S.  Asssy  Office,  Haw  Tork 

Total 

4,326,250.121 

58 


Treasury  Bulletin 


I  in* 


2-l/li  lT—mx7  *OBd«,  1965-70.. 
2-l/2it  Sreasury  kondt,   1967-72  •• 

total  Unit**  8t*t«i  ••wn««o» 
•«earltl«t 


Exchange  Stabilization  Fund 
Schedule  2.-  United  States  Government  Securities  Held 


Taee 
Tel«* 


$10,000,000 
10,000,000 

$20,000,000 


Jul*  30,  19>»7 


Oott 


$10,000,000 
10,000,000 

$20,000,000 


prle« 

loo.oooe 

100. 0000 


icemed 
Intereit 

$72,690.22 

10,2^-90 


$82,936.12 


Ike* 
Talue 

$10,000,000 

10,000,000 

$20,000,000 


tapkwber  30,  19>>7 


Oott 


$10,000,000 
10,000,000 

$20,000,000 


Arerace 

prle« 


100.0000 
100.0000 


iaeraet 
Interest 


$10,302.20 
73,087  .'»3 

$83,389.63 


Schedule  3.-  Earnings 


Soore* 


Profltt  on  Britisli  •terlla*  tran«»ctlon« 

Profit*  on  Ironeh  fr«nc  tr«n*»ctlon* • 

Profit,  on  r>14  *<^"»»  (lnol««l»«  P""**  ''""  »"»«"»«  "*"«••  "  """^ ' 

Profit*  on  other  fold  and  .xchango  transaction* 

Profit*  Dn  Oliver  tranaaotlon* 

Profit*  en  sale  of  ellrer  Imlll.n  to  fc*a«liT  (natlenall«*d) 

Profit*  on  InTootnent* 

Int*r**t  on  lnT**tB*nt* 

Mlecellanoaru*  profit*. 

Intereet  earned  on  foreign  balanoe* 

Intereet  earned  on  Chine**  yMn 


Jannary  31,  193"*  throng 
Jnne  30,  19>*7 


Total  aamlnx*. 


$310,638.09 

351,527.60 

32,92H,35»*.77 

iio,ooo;ooo.oo 

105,371.27 

3,>»73,362.29 

1,876,790.55 

9,698,066.90 

7>^5,833•23 

2)V9,6>V2.02 

1,975,317.07 

$87,710,903-79 


Schedule  4.-  Administrative  Expenses 


JannaiT  31,   193'»  throo|*J 
8ei)teBher  30,    19>*7 


Jajmaiy  31,  193*^  threap 
Jnne  30,  19'*7 


$310,638.09 

351,527.60 

3l*,>M!9,266.6l 

Ho.ooo, 000.00 

105,371.27 

3,>»73, 362.29 

1,876,790.55 

5,823, 520  ."H 

75»j,3ll.86 

552,107.78 

1,975,317.07 

$89,71«,2l3-53 


JaBoary  31,  193»*  through 
tepteaber  30,  19'*7 


J 
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Gold  Assets  and  Liabilities  of  the  Treasury 


(iBjdlllena  of  dollari) 


Ind  of  oalondar 
7«ar  or  aontli 


X937. 
1938. 
1939- 
19«0. 
igiii. 

19>»2. 


'•braarjr. 
iUreh.... 


iprtl. 
lUgr  .. 

fOB».. 


Inly 

incast 

8«pt«Bb«r. . 

Ooteber  . . . 
■oToBbsr . . . 
Ssoeaibor  p. 


Oold  aaaati 


12,760.0 
ll»,511.2 
17,&*J.1» 

21, gg"*.? 
22,736.1 

22,726.3 

21,937-8 
20,618.8 
20,061*.9 
», 529.0 
22,753-7 

20,7>W.3 
20,330.0 
20,462.6 

20,77'*.l 


20,933. 

21,266. 

21,537 

21,765 

21,955 
22, 29^.3 

22,6lU.V 

22,753-7 


IdabllltlM 


Oold  oortlf- 
leatoi  1/ 


9,212.3 
11,872.8 
15,278.6 
19,825.1* 
20,564.8 

20,611.9 
19,8a.O 
18,>»97.1> 
17,91^.1 
18,U30.9 
2l,5Hii.O 


18,675 
19,162 
19,269 

19,58H 
19,736 
20,086 

20,3^3 

20,581 
20,770 

21,091 
21, '♦09 
gl,5¥t 


Oold  roMrro 
■Calnot  U.  8. 
notei,   otc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
356.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


StablllMtlon 

land  y  y 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.800.0 


Sooreei 
1/ 


Sail/  Troatoxy  Btateaant  and  Olreolatton  Statament  of  United  States 

Monejr. 

PraUalner^. 

OoBprlies  (1)  gold  eertlfloatei  held  bjr  the  pmhllo  and  In  federal 

Beiarre  laakai   and  (2)  gold  sertlfloate  aredlts  in  (a)  the  gold 

aartlfteata  fond  -  Board  of  Ooremcrs,   federal  Beserre  Syateo, 


Oold  iB 
Oeasral  fond 


1.591-6 
682.l« 
>K>8.9 
213.2 
215.3 

158. ll 
160.7 
16;. 4 
19«-8 
lti2.H 
1,053-7 

116.5 

1,012.0 
1,036.6 

1.033-3 
1,0*0.3 
1,023.6 

1.037-3 

1,028.3 

1,029.3 
i,e>»6.9 

1,0>*8.5 
1.053.7 


and  (b)  the  redemption  fond  -  federal  Bagerre  notea. 
Beaerre  agalnat  Qnlted  States  notes  and  Treasnrj  notes  of  I890. 
Bxelndes  gold  In  aotlre  portion  of  Xxchange  Stabilisation  hnd. 
On  febmarjr  26,   19U7,   the  United  States  aubsoription  to  the  In- 
ternational Monetsjy  Amd  vas  paid  froB  the  Ixchange  Stabili- 
sation ^ind. 


Monetary  Stocks  of  Gold  and  Silver 

(In  millions  of  dollars) 


Ind  of  fiscal 
year  or  aonth 


1938 

1939 

1940 

191*1 

191*2 , 

191*3 

I9i» 

i?:!::::::::::::;:::::::::::::::::::::::::::::::::::::::::::::::::::::::;:::::::: 

19»*7 

19U7-JanBar7 

february , 

March 

tpril 

*V -v 

June 

July 

iugsst 

September 

October 

Vorember 

December  p 

Source!     miljr  Treasury  Statement  and  Circulation  Statement  of  tblted  States  Money, 
p      Preliainaiy. 

Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  December  31,  1047 


Sold 
(»35  per 
fine  ounce) 


12,963.0 
16,110.1 
19,963-1 
22,621*.  2 
22,736.7 

22,387-5 

21,17*3.1 
20,213,0 
20,269.9 
21,266.5 

20,7'«.3 
20,330.0 

20,1*62.6 

20,771*. 1 
20,933-1 
21,266.5 

21,537-0 
21,765.9 
21,955.3 

22,29l*.3 
22,6ll*.>* 

22,753.8 


Silver 
(♦1,  29+  per 
fine  ounce) 


3,066.1* 
3,605.2 
3.939.6 
l*,ii*«.7 
'*,306.3 

»*,298.5 
3,9>*7.9 
3,685.8 
3.508.H 
3,525-7 

3.517.8 
3.519.6 
3,522.5 

3,525.9 
3,52'*.9 
3,525.7 

3,530.6 
3,533-1 
3,535.7 

3,5>tO.I 
3,5>J3.>» 
3,5>>9.8 


Batio  of  silTer 
to  gold  and 
silTer  in 
Bonetaiy  stocks 


19.1 
18. 3 
16.5 
15-5 
15.9 

16.1 

14.8 
IU.2 

14.5 
l4.8 
Ht.7 
14.^ 
l4.f* 
14.2 

14.1 
14.0 
13.9 

13.7 
13.5 
13-5 


Bxohange  BtabiliiatioB  Aind 

Paynenta  to  federal  Beaerre  lanlca  for  ioduatrial  leana. 

Philippine  currency  reaarre 

Melting  losses  on  g*ld  coIb 

Betirement  of  national  bank  notes 

Uaassigned 

total  increment 


illecatlens  ef 
increment 


$2,000,000,000.00 

139,299,556-99 

23,862,750.78 

2,175,121-93 

61*5,387,965-45 

8,272,529-98 

$2,818,997,925-13 


Charges  against 
increment 


$2,000,000,000.00 
27,5'»6,3io.97 

1,853,218.64 
6H5,387,965.'*5 


$2,67i*,787,'»95-o6 


tTnezpended  balance  of 
allocated  increaent 


$111,753,246.02 

23,862,750.78 

321,903.29 

8,272,529.98 

$144,210,430.07 
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Components  of  Silver  Monetary  Stock 


Ind  of  oalandar 
jrtar  or  aonth 


(la  Billion*  of  dollar*) 


1937 

1938 

1939 

19'tO 

igiu 

19U2 

I9>t3 ••• 

igw 

i.9^5 •• 

19U6 

igu?  p 

19U7- January.... 
Tebruary. . . 
March 

April 

Hay 

Juna ' 

July 

Angoat • . . . < 

Septen'ber* 

Ootobar... 
loraahor . . 
Seeeabar  p 


81lT*r  hold  in  Ir«M>u7 


Saourlng  allTar 
eertlfleata*  1/ 


Sllrar 
bullion  2/ 


938.8 
1.137-6 
1,298.2 
1.398.1 

1,476.1 


516.2 

520.0 
520.1 
703-9 
911.2 
,937-6 
913.1 
915.5 
917.0 

918. 9 
.921.3 
.923.9 
,925.6 
,929.0 
,930.9 

,933-5 
.935-3 
,937.6 


SllTor 
dollar* 


503.7 
502.7 
U99.O 
U9U.6 
U84.1 

1*68.3 

Uoo.ii 

376.5 
356.'* 
3'*3-'* 
337-2 
3'*3.3 
31*3.2 
31*3.0 

31*2.9 
31*2.6 
31*2.0 
341.0 
339.9 
338-9 
33«-5 
337-9 
337-2 


In  General  I\u>d 


Subaldlary 
coin  2/ 


Source I 


ij 


5.'* 
3.5 
5.3 
2.3 
3.5 


i2:t 


.2 

.1* 

12.5 
10.2 
lU.O 
13.1 
15.8 
15.9 
IS.  8 

19.6 
21.6 
19.8 

19.3 

17-9 

15-2 

l>^.0 
IS.9 
13.1 


Dally  IreaBury  Btatement  and  Circulation  StataBOat  of  United 

Btata*  Money. 

Prellalnary. 

La*i  than  $50,000. 

Talued  at  »1.29  per  ounce.  ,  »v     »  •  r 

Include*  *llTer  l*a»ed  to  Office  of  >fen*e  Plant*  of  the  R.I.C.. 

etc.   (*ee  Dally  Treaaury  Stateaent  for  a«>unt).     Doe*  not  Induda 


Bullion  for 
recolnage  k/ 


19.1 
.1 


Bullion 
at  eoet  2/ 


1*28.6 
535.3 
616.0 
657.'* 
662.3 


628.2 

551.8 

1*05.6 

I85.6 

93.1 

91.0 

93.6 

93.'* 

93.3 

93.1* 

92.7 

91.9 

93.6 

92.6 

93-5 

surer 
out* Ida 

Treaaury 


surer 
dollar*  1/ 


U3.I* 
1*1*.  1* 
1*8.1 
52.5 
63.0 


92  3 
91.6 
91.0 


78.8 
96.8 

117*6 
137.5 
150.1 
156.3 
150.3 
150.3 
150.5 
150.6 
151.0 
151.5 
152.5 
153.6 
15U.« 

15U.9 
155.6 
156.3 


Subeldlary 
coin  2/ 


366.9 
372.8 

39'*.  1 
U22.U 

'*93.5 

587.3 
681*.  7 
771.6 
81*6.7 
901-1 
928.6 

900.2 
900.3 
900.6 

903.0 
901.1 
902.8 
904.1 
906.4 
910.8 

916.9 
922.9 

928.6 


Total 
ellTer 
at  11.29 
per  ounce 


2,S06.5 
3.346.8 
3,790.2 
4.060.0 
4,21*4.8 

'*.  317.6 
4,207.3 
3,870.6 
3.512.8 

3. 51 '♦.2 
3,5'*9-8 

3.517.2 
3.519.6 
3.522.5 
3.525.9 
3. 52'*.  9 
3.525.7 
3,530.6 
3,535.1 
3.539.7 

J,5t0.1 

3,5'*3-'» 
3,5'*9-« 


i 


•llrer  lend-lea»*d  to  foreljn  goTomaent*  (*ee  Annual  leport  of 

the  Secretary  of  the  Treaaury  for  aaonst*). 

Valued  at  $1.38  per  ounce. 

Talued  at  $1.38  per  ounce  or  at  |1.29  per  ounce  aecordiac  to 

whether  the  bullion  1*  held  for  recolnage  of  *ub*ldlary  allrer 

coin*  or  for  recolnage  of  etandard  allrer  dollar*. 


Silver  Production  In  the  United  States  and  Silver  Acquisition  by  Mints  and  Assay  Offices 


Calendar  year 
or  aonth 


1937 

1938 

1939 

1940 

I9IH 

1942 

19'*3 

1944 

19'*5 

191*6 

1947-January. . . 
februaxy.. 
March 

i^ll 

May 

June 

July 

Ao^it . . . 
Septaaber 

October., 
lereaber. . 


surer 

prodnctlon  In 
Dhlted  StaW* 


Ounce* 


71.3 
61.7 
63.9 
6S.3 
71.1 

55.9 
iio.s 
35-7 
29.3 

21.4 
2.5 

3-7 
3-3 

2.7 
3-9 
2.7 

1.9 
2.6 
2.2 

3.2 

3.6 


(In  alUloa*  of  ounce*  or  dollar*) 


surer  acquired  by  mint*  and  as*ay  office* 


Itewly  mined  dome*  tic 
*llrer  2/ 


Ounce* 


70.6 
61.6 
60.7 


Collar* 


68. 

70. 

»*7. 
5. 


.9 

'♦.9 

2.7 

1.8 

2.0 

2.7 
2.7 
1.9 

3-8 

1.9 

2.9 
2.1 
2.5 


h/ 


54.6 

42.4 
4o.l 
48.5 
50.1 

34.0 
3.9 

« 

.6 
4.4  4/ 

2.1* 
1.6 
1.8 

2.U 
2.U 
1.8 

3.>» 
1.7 
2.6 

1.9 

2.2 


foreign  ellrer  }/ 


Ounce* 


241.5 

355.'* 

282.8 

139.8 

72.6 

14.3 


Dollar* 


108. 7 

156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounce* 


312.2 

417.1 
3'*3.3 

208.0 
143.1 

62.1 

5-5 

• 

.9 

'*.9i»/ 

2.7 
1.8 

2.0 

2.7 
2.7 
1.9 

3-8 
1.9 
2.9 

2.1 
2-5 


Dollar* 


163.3 
199.1 
160.6 

99.'» 

77.2 

4o.0 
3.9 

• 

.6 

4.4  4/ 

2.4 
1.6 
1.8 


3.>^ 
1-9 

2.2 


Source:     innnal  figure,  cone  froa  the  Bareaa  of  the  Mlnti  aonthly  figure. 

on  tJ.  8.  .llrer  production  ooae  froa  releaie*  of  the  American 

Bareaa  of  Metal  Statletlo.  and  »111  not  agree  with  the  annual 

figure*. 
•       Le**  thaa  50,000  euaoo*  or  150,000. 
1/    for  Information  on  .llrer  production  In  other  oountrle*  froa  1933 

through  I9U1     lee   "Treaeury  Bulletin"  for  A«guBt  1943,   P»««  7*- 
2/    Aoaulred  at  64.9*  cent*  per  fine  ounce  until  April  9,   1935i   »* 

Tl-11  cent*  par  fine  ounce  froa  that  date  until  April  23,  1955!  •* 


y 

y 


77.57  oent  par  fine  ounee  froa  April  23,  1935. to  Bwember  31,  1957J 
at  9*.6>*  eente  par  fine  ounce  from  Bieember  31,  1937,  to  July  1, 
1939;  »*  71-11  oenta  par  fine  ounoe  from  July  1,  1939,^J»ly  2. 

1946:  and  at  90. 5  cent*  per  fine  ounce  .lac*  July  2,  194*.    

Aeqnlred  at  rarlou.  price.  «reraglag  approHaately  51  e»nf  per 

ounce. 

Include.  0.5  million  ounce,  ralued  at  71-11  cent*  par  fine  ounce 

totalling  *0.3  allUon,  and  4.4  allUon  ounce,  ralued  at  9O.5  cent. 

par  fine  ounee  totalling  lU.O  alllloa. 
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Seigniorage  on  Sliver 

(OumLl»tlT»  from  J«nu»i7  1.   1935  -  In  Bllllom  of  dollari) 


Snd  of  calandar 
rear  or  nontli 


1935 

1936 

1937 

193« 

1939 

l9«to 

i9>n 

l<^z 

19m'.'.'.'.'.'.'.'.'.'.'. 

iiHi::::::::::: 

19>»7 

IS^J-Jaanaxj . . . 
Tabruarjr. . 
Maroh 

April 

KV 

June 

July 

Au^st . . . . 
September. 

October. . . 
leveaber.. 
Biaeaber.. 


Seigniorage 
on  oolne 
(■liver  and 
minor) 


18.5 
W.l 
63.7 
69.5 
91.7 
122.2 


182.1 
2^5.7 

299.6 
362.3 

>»91.9 
520.5 

'>93.9 
>»95.5 
>»98.2 


502.2 
506.0 
508.8 


509.5 
510.0 
510.7 


513.'* 
316  .H 
580.5 


Souroet  of  eelcnlorece  on  illrer  bullion  raralued  1/ 


Mlco.  ellrer 
(incl.  illTer 
bullion  hell 
June  lU.  1931*) 


■♦8.7 
Ug.7 
^.1 

U8.7 
»»8.7 


^8.7 
"♦8.7 
'«.7 
Us. 7 
U8.7 
'M!.7 
lM!.7 


'W.7 
U8.7 
lM!.7 


U8.7 
^.7 
Its. 7 


l«.7 


ks.7 
>W.7 


He«l7  mined 
•llTer  (Proc. 
Dec.    21,   1933) 


16.8 
36.0 
58.0 
7'*.  9 
87.3 

87.6 


87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 
87.6 
87.6 


87.6 

87-6 
87.6 


He«l7     mined 
■llTor  (lot 
July  6.   1939 
and 
J\Ujr  31,19't6) 


U.2 
25.7 


'*8.3 

63.6 
65.3 
65.H 
65.5 

66.5 
7>^.5 


67.1 
67.8 
68.3 


68.8 
69.5 
70.  ft 


70.9 
71.9 
72-5 


73.3 
73.8 
7li.5 


SllTer  Pur- 
chase let 
of  June  19, 
193>« 


226.2 
302.7 

366.7 
1*57.7 
530.7 
562.7 


580.  U 
58U.3 
58»t.3 
58U.3 
701.6 
832.1 
832.1 


832.1 
832.1 
832.1 


832.1 

832.1 
832.1 


832.1 
832.1 
832.1 


832.1 
832.1 
832.1 


latlonallied 
(ilTer 
(Proo.   of 
*ae.  9.193>») 


3H.5 
3U.7 
3i».7 
3U.7 
3'».7 
3U.7 


3U.7 
3>».7 
3H.7 
3U.7 
3U.7 
3'*.  7 
3'».7 

3U.7 
3^.7 
3'*.  7 


3U.7 
3U.7 
3^.7 


3^.7 
3'*.7 
3H.7 


3>*.7 
3'».7 
3>».7 


Total 

■elcnlorace 
on  (liver 
roTaluad 


326.2 
^22.1 
508.1 

616.0 
705.6 
759.'* 


799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 


1,070.2 
1.070.9 
l.07l.'i 


1.071.9 

1,072.6 
1.073.5 


i,07U.0 
1,075.0 
1,075.6 


l,076.i» 
1,076.9 
1,077.6 


Potential 
■•Isniorac*  on 
•liver  bullion 
at  coat  in 
Oeneral  Pond  2/ 


27U.9 
397.5 
5'«1.6 
758.8 

950.6 
1.055.8 


1.089.0 

1,0U8.2 

967.3 

717.3 

333.2 
161.2 
li»6.l 


161.7 
160.9 
159.1 


159.8 
157.'* 
153.0 


156.1 
Wl.S 
15»>.1 


l>»9,5 
1H9.H 
ll»6.8 


Soureat  Dally  Treasury  Statement. 

^     Theae  Itemi  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Money  In  Circulation 

(Id  nlllions  of  dollars) 


Ind  of  fiscal 
yaar  or  month 


1938 

1939 

igito 

19U1 

igUz 

191*3 

19U4 

19>*5 ••■ 

19>*6 

I9't7 

1 9 U7 -January. .. . 
lebruary. . . 
March... _... 

i^rll 

May 

June 

July 

August. . . . 
Septemher. 

October. . . 
HoTember . . 
Seeember  p 


Total 
money  In 
circula- 
tion 1/ 


6.U6I 
7,0U7 
7,81*8 
9,bl2 
12.383 

17.U21 
22,50>* 

26.7>*6 
28,2U5 
28.297 

28.262 
28,30l| 
28.230 

28.114 
28.261 
28.297 

28,l>t9 
28,U3» 
28,567 

28,552 
28,766 
28,867 


Paper  money 


Total 
paper 
money 


5.93'* 
6.U88 
7.2U8 
8.932 

11.600 
16.U92 

21.1*38 
25.51*1 

26.9'*5 
26.91*2 

26.925 
26.966 
26.886 

26.763 
26.910 
26.91*2 

26,792 
27,072 
27,192 

27,167 
27,369 
27,H63 


Oold 
certif- 
icates 
2/ 


78 
72 
67 
63 
59 

57 
5^* 
52 
50 
U8 

1+9 
1*9 
1*8 

Us 
1*8 
1*8 

1*8 

^T 

1*7 
^7 
>*7 


Silver 
certif- 
icates 


1.230 

1.1*51* 

582 

711* 

75^* 


61*9 
588 
651 
025 
2.061 

1.916 
1.95'* 
1.99"* 

2.022 
2.070 

2.061 

2,033 
2,051 

2,043 

2,029 
2,040 
2,039 


Treasury 
notes 
of  1890 

y 


United 
States 
notes 


262 
266 
248 
300 
317 

322 
322 

323 

317 

320 

3O8 
314 
314 

318 
321 

320 

317 

320 

317 
315 

320 

3x3 


Tedsral 
Beserre 
notes 


4.114 
4.484 
5.163 
6.684 
9.310 

13.747 
18.750 
22.867 
23.973 
23.998 

24.114 
24. 116 
23.999 

23.853 
23.953 
23.999 

23,887 
24,151 
24,289 

24,283 

24,475 

24,581 


Tedsral 
Beserre 
Bank 

notes 

h/ 


30 
26 

22 
20 
19 

584 
597 

4o6 

429 
424 
421 

4i4 
410 
406 

4oo 
397 
391 

387 
383 
378 


lational 

bank 

notes 


217 
186 

165 

150 
139 

132 

126 
120 
114 
106 

110 

109 

108 

108 
107 
106 

106 
106 
105 

104 
103 
103 


Ind  of  fiscal 
year  or  month 


1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

19'*7 

1947 -January... . 
7ebrujsi7.  ■  ■ 
March 

i^ril 

May 

June 

July 

August.  ... 
Septeober,. 

October • • . • 
Sorember . . • 
Dsoembar  p. 


Coin 


Total 
coin 


527 
558 

599 
680 
783 

929 
1.066 
1.205 
1.300 
1.355 

1.337 

i!3u4 

1.351 
1.351 
1.355 

1.356 
1.362 
1,375 

1,385 
l'.404 


Standard 

silrer 

dollars 


46 
53 
66 

84 
103 
125 
l4o 
14S 

ll*? 
147 
147 

147 
l48 
148 

l49 
150 
151 

152 
154 


Source: 


1/ 


(1)  Cirealation  Statement  of  United  States  Money;   and  (2)  Aonnal 

Beport  of  the  8eoretai7  of  the  Treasury  for  1946,  pages  623-627. 

PrellDluaxy. 

Ixcludes  (1)  Bonay  held  ty  tha  Traasuiy,   (2)  money  held  tp  or  for 

the  account  of  the  Tadaral  Beierre  Banks  and  their  agents,  and 

(3)  coin  estimated  to  ba  hold  outside  the  eontlnental  limits  of 

the  United  States.     Includes  paper  currency  held  outside  the 


Subsidiary 
silTer 


34a 

361 

504 

610 
700 

n 

864 
864 
869 

873 
87** 
876 

875 
878 
887 

895 
903 
907 


Minor 
coin 


146 
155 

194 
213 

236 
263 
292 
317 
331 

327 
327 
328 

331 
330 
331 

'l^ 

33»* 
337 

'I 

3^*3 


Honey  in 
circulation 
per  capita 
(In  dollars) 


849.77 
53-84 
59.46 
72.16 
91-95 

127.63 
162.98 
191.56 
2X.00 
196.66 

197.8O 
197-76 
196.92 

195-79 
196.49 
196.66 

195-50 
197-36 
198.17 

196-99 
198.18 
198.63 


continental  limits  of  the  United  States. 
Gold  certificates  were  withdrawn  from  circulation  in  1933. 
Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

ftderal  Beserre  Bank  notes  and  national  bank  notes  are  oorerad 
■fey  deposits  of  lawful  money  and  are  in  process  of  retirement . 
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Capital  Movements  Between  the  United  States  and  Foreign  Countries, 
and  Net  Position  In  Foreign  Currencies 


This  chapter  on  Capital  MoYementB  between  the 
United  States  and  Foreign  Countries  and  Position  In 
Foreign  Currencies  Is  divided  Into  four  main  groups. 
Section  1  of  Capital  Movements,  the  Historical  Summary, 
contains  data  regarding  capital  movements  by  the  prin- 
cipal types  of  data,  and  by  years  from  1935.  »"*  cur- 
rently by  months.  Eaoh  type  of  data  Is  then  broken 
down  Into  Its  ohlaf  oomponentt  In  the  same  ohrono- 
logical  detail. 

Section  II  supplies  a  geographic  breakdown  by 
principal  countries  on  a  monthly  basis.  The  total 
caplttd  movements  are  given  first  and  then  the  prin- 
cipal categories  are  shown  separately.  In  addition, 
at  this  point,  the  total  outstanding  claims  on  and 
liabilities  to  foreign  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  in  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 
available. 

The  last  group  contains  monthly  data  regarding  the 


net  position  in  foreign  currencies  of  United  States 
banks  and  brokers,  their  outstanding  foreign  exchange 
contracts,  and  purchases  and  sales  of  foreign  exchange, 
both  spot  and  forward. 

These  data  are  based  on  i*eports  filed  eaoh  month 
by  banks,  bankers,  and  brokers  throughout  the  United 
States.  The  reports  are  collected,  checked,  and  tabu- 
lated by  the  twelve  Federal  Reserve  Banks.  The  totals 
are  then  forwarded  to  the  Treasury  Department  for  con- 
solidation and  publication. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

Supplement  to  the  "Treasury  Bulletin*  on  "Capital 
Movements  between  the  United  States  and  Foreign 
Countries,  January  19^2  through  April  19'^5'.  foJ^* 
details  during  that  period. 

"Treasury  Bulletin",  November  19'4^5,  for  capital 
movements,  and  position  in  foreign  currencies  by 
months,  19'^2-19'^5. 

"Treasury  Bulletins",  Maroh  19M-2  and  earlier,  for 
details  covering  years  back  to  January  2,  1935> 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement 

(In  thonsanda  of  lollara;   negative  figoraa  Indicate  a  net  entflow  of  capital  froa  the  Pnlted  Statee) 


Calendar  year 
or  Bonth 


1935  (Jan.     2,  1935-Jaa.  1,  1936). 

1936  (Jan.     2,  1936-Dec.  30,  1936). 

1937  (Deo.   31,  1936-Deo.  29,  1937). 

1938  (Deo.  30,  1937-Deo.  28,  1938). 

1939  (Deo.   29,  1938-Jaji.  3,  19W). 
19IW  (Jan.     1*,  1940-lleo.  31,  191*0). 

19IU 

igUa 

igiw 

ig"*? 

iSk6 

I9U7     (Jan.  1-Sept.  30,   ig**?) 

Solal  (Jan.   2,   1935-S«Pt-  30,   ig"*?) 

191*7- Januar7 

Te'bruary 

Haroh 

iprll 

Hsr 

Jone 

July 

Aoj^aat 

Septeaber 


r    Xerlied. 


Set  capital 
norement 


1, 1*1*0,686 
1,226,722 

833,715 

1*12,956 

1,198,735 

695,080 

-1*53,823 

626,121 

1,286,893 

Wl,35i* 

i,07>»,375 

-793,32* 

1,001,673 
9,011,163 


67,8>tO 

1,882,571* 

-223,190 

3'*,798 

-263,263 

-67,1*58 

2,810 
73,204  r 

-505,61*2 


iaalysli  of  net  capital  BoreBent  Ini 


Short-tera 
banking  fonda 


992,829 
1*28,11*2 
287,39"* 
328,968 
1.135,583 
8U,628 

-21*3,522 

583,373 
1,168,058 

lit«,59i* 

1,216,303 

-733,909 

1,131*.  289 

7,287,630 


1,01*7 

1,979,1*06 

-2lt«,l*93 

-33,702 
-278,920 

-81*,  068 

231,957 

75,911  r 
-508,81*9 


Srokera«e 

balanoea 


6,039 

6,811 

31*,  687 

3>* 

32,990 

20,358 

-1*9 

3,513 

13,372 
8,529 

17.79'* 
9,661 

6,11*3 
159,882 


-3,325 

6,201 

-2,068 

7.069 
-5,i7» 

•,388 

-1,031 

l*,32l* 
-»*.2l*l 


Tranaaotleaa 
In  doaeatlo 
aeoorltlea 


316,660 
600,693 

2l*l*,626 

57,196 

-85,'«7 

-2l*5,062 

-261,955 

210,735 
-113,105 
-33"*.  203 

-125.713 

338,811 


-152 
-2U,698 
-25,362 

2.381* 

-18,238 

-5,102 

-7,1*26 

-23,296 

-23,823 


Tranaaetlona 
la  foreign 
aeeurltlea 


125,158 
191.076 
267,008 

26,758 
115.689 

78,156 

51.703 
-7,3ft 
77,696 
93.'»96 
J*6,6i7 
265,127 

-13,  oW 
l,22l*,8llO 


70,270 

-78,335 

52.733 

59,0»*7 
39.069 
17,32>> 

-220,690 
16,265 
31,271 
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Capital  Movements:  Section  I  -  Historical  Sumnary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Poiltlon  >t  «nd  of  period  In  thonikttlt  of  dollari) 


Ind  of  oalandkr 
jear  or  aonth 


1935  (IWe.  31,  1935) 

1936  (1*0.  30,  1936) 

1937  (Dm.  29,  X937) 
193«  (»»«•  28,  1938) 
1939  (J«n.  3,  19w) 
19W  (l!»c.   31,    I9IK)) 

19H1 

19>« , 

19^3 

19W 

19"^ 

19»»6 

19>»7-^*iBui7 

Tebmary 

March.. 

April 

»«V 

Jvna 

J»ljr 

August 

Saptenber 


Short-tara  olali 


total 


778,57? 
672,61^ 

508,702 

383,978 

367,786 
2U6,673 
257.92? 
329,691* 
392,766 
708,253 


730,693 
75»»,576 
798,432 

801,836 

880,205 

933,025 
979,199 

967,296r 
957,200 


fajrabla 

IB 

foralcn 
onrrenolai 


128,951 
lHO,?ll 
152,'*37 

150,  ow 

66,71*5 

'»7,U77 

1*7,068 
30,916 
3>*,387 

?*'?>' 
»7.»W9 
98,U9 


93,1*78 
78,720 

72,102 

116,91*3 
128,971* 
159,501* 

155,722 
11*9,912 
11*3,196 


Pi^abla  In  dollar! 


Loan*  to 

foralcn 

baoka 


161,263 
96,726 
116,917 
165,521 
173,238 
115,118 

116,633 
72,048 
86,378 
105,1*21 
100,267 
319,639 


313,213 
315,137 
337,775 

21*0,850 

271*,  650 

21*8,1(02 

273,553 

268, 07a r 
268,183 


Othar 


1*88,365 
1*31*,  977 
385,636 
310,1*77 
268,719 

221,383 
202,085 

11*3,70? 
137, 16* 
169,670 

21*5,010 

290,1*95 


321*.  002 

360,719 

388,555 

itl*i*,0l*3 
1*76,581 
525,119 

51*9,921* 

51*9,3121 

51*5,821 


r     Revised. 


Short-tera  llabllltlaa 


total 


1,301,11*2 
1.623,317 
1,893,087 

2,203,185 
3,221,328 

3,938,232 

V 678, 518 
»,205,389 
5, 371*,  903 

5,596,775 

6,883,068 
6,1*80.262 


6,503,699 
8,506,988 

8,302,351 

8,272,053 
8,071,502 
8,01*0,251* 

8,318,385 
8,382,393 r 

7,863,1*1*8 


Pi^abla  In  dollara 


Oapoalta 

of 

foral^ara 


1,156,1*96 
1,1*56,885 
1,600,507 
1,985,025 
3,025,189 
3,786,182 

3,352,223 

»^134|H12 

1*. 356, 501 
1*,  946,621* 
1*,  693, 911 


i*.7i*0,992 
1*,  888, 977 
l*,87l*,6l8 

5,003,11*8 

H, 771, 282 

1*,  992, 1*51* 
5,093,556 

5, 250,172 r 
■♦,953,1*56 


Othar 


•♦6,795 
66,1*78 
20?,597 
111*,  791 
135,311 
121,001 

306,618 
668,168 

1,222,580 
1,218,633 
1,910,898 
1,71*5,722 


1,723,106 

3,581,1*06 
3,391.699 

3,232,1*69 
3,270,826 
3,016,630 

3,189,10? 
3.093.851* 

2,872,839 


Pi^abla 

In 

foral(a 
enrranol aa 


97,851 
99,951* 
82,983 
103,369 
60,828 

3i,o»*9 

19,677 

13,893 
17,9" 

21,6>*1 

25,51*6 
1*0,629 


39,601 


36.1*36 
29,391* 
31,170 

35,720 
38.367 
37,153 


■at 

ahort-tara 

llablll- 

Itlaa 


522,563 
950,703 
1.238,097 
1,577,11*3 
2,712,626 
3,55l»,25l» 

3,310,732 
3.958,716 
5,ll6,97»* 
5,267,081 
6,1*90,302 
5,772,009 


5,773,006 
7,752.1*12 
7,503,919 

7,1*70,217 
7,191,297 
7,107,229 

7,339,186 
7, '♦15,0971 
6,906,21*3 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(la  thonaanda  of  dollars;  negatlTe  flgnrea  ladlcata  a  aet  outfloir  of  e«^)ltal  froa  the  Ifaitad  States) 


Oalaadar  year 
er  aoath 


1935  ('•■•  2,  1935-Ja«-     1,  1936) 

1936  (Jaa.  2,  l936->ee.  30,  1936) 

1937  (»*>.  31,  1936-Bbo.  29,  1937) 

1938  (Oie.  30,  1937-aM.  28>  1938) 

1939  (»M).  2?,  1938-JaB.    3,  19J10) 

1940  (Jaa.  k,  1940-fiaa.  31,  19110) 

191*1 

191*2 

19'^3 

igW* 

I9i*5 

19W 

191*7     Waa.  1-Sept.  30,  I9H7) 

total  (Jaa.  2,   1935-Sept.  30,   191*7) 

191*7 -Jftaaary 

februaiT' 

March 

JtpTil 

«V 

June 

inlj 

AOfUSt 

Septeabar 


r Revised. 


Short-term  claias 


total 


361,360 

70,119 

17.681* 

2«.9»« 

117,3140 

12lt,72l* 

16,192 

97.503 

-11,256 

-71,765 
-63,072 

-315,»W7 

-248,947 

123,283 

-22,1*1*0 
-23,883 

-1*3,856 
-3,i*oi* 

-78,369 

-52,820 

-1*6,171* 

11, 903 r 

10,096 


Parable 

In 

f Orel gn 

earrencla  s 


228,132 
-ll*,788 
-11,526 

2,393 
83,299 
19,268 

1*09 

15,933 

-3.1*71 

-20,216 

7,111* 

-50,630 

-"♦5,077 

210,81*0 

i*,6i*l 

ii*,758 

6,6i8 

-1*1*,  84i 
-12,031 
-30,530 

3,782 

5.S10 

6,716 


Pagrable  in  dollars 


Loans  to 

forelea 

banks 


-3,552 
31,868 
-20,191 
-1*8,601* 
-7,717 
58,120 

-3.515 
20.671 

-i»*.330 

-19.01*3 

5,151^ 

-219.372 

51.1*56 
-169.055 

6,U26 

-1.921* 
-22, 638 

96,925 

-33,800 

26,21*8 

-25.151 
5, '♦Sir 
-111 


Other 


136,780 
53,039 
1*9,341 
75,159 
1*1,758 
'♦7,336 

19,298 
60,899 

6,51^5 
-32,506 
-75,3i«) 
-1*5,1*85 

-255,326 

81,1*98 

-33,507 
-36,717 
-27,836 

-55,1*88 

-32,538 

-48,538 

-2l*,805 
6l2r 
3,'^9l 


Short-tsra  liabilities 


tetal 


631,469 
358,023 
269,770 
300,020 
1,018,11*3 

716,904 
-259,7ll» 

1*85,870 

1,179,311* 

220,359 

1,279,375 

-1*18,422 
1,383,236 

7,l6it,3U7 

23,1*87 
2,003,289 

-204,637 
-30,298 

-200,551 
-31,248 

278,131 
61*,00Br 

-518, 9U5 


Pv<k^l«  in  dollars 


Ospoalts 

of 

foreigners 


587,33l^ 
333,ii07 

ll*3,622 

371*,  1*1*0 

1,01)0,161* 

760,993 

-'♦33,959 
105,607 

620,881* 

220,576 

583,205 

-268,854 

259.595 

1*,  327,  Oil* 

■♦7, 131 
11*7,985 
-il^.359 

128,530 

-231,866 

221,172 

101,102 
156, 616 r 
-296,716 


Other 


6.333 

19.683 

11*3.119 

-94,806 

20,520 

-li»,3l0 

185. 617 
385,365 
55^,1*12 
-3,91*7 
692,265 
-l6l*,65i 

1,127,117 

2,856,717 


-22,616 

1,858,300 

-189.707 

-159,230 

38,357 

-25i*,i96 

172.1*79 
-95.255 

-221,015 


Pagrable 
la 

foreign 
currencies 


37,802 

•♦,933 

-16.971 

20,386 

-1*2,51*1 

-29,779 

-11,372 

t,102 
,018 

3.730 
3.905 

15,083 

-3,H76 

-19.381* 


-1,028 

-2.996 

-571 

1*02 

-7,01*2 

1,776 

"♦.sso 

2,647 
-1,211* 


let 

short-tera 

Uabil- 

ities 


?92 
428 


92,829 

28,11*2 

287.39'* 

328,968 

I.I35.W3 

841,621 

-2»*3,522 

583,373 
1,168,058 

ii»8,59»* 

1,216,303 

-733,909 

1,13'^,289 

7,287,630 

1,01*7 

1,979,1*06 

-21*8,1*93 

-33,702 

-278,920 

-81*,  068 

231,957 
75,9llr 
-508,81*9 


m 
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Capital  Movements:  Section  I  -  Hlstorlpal  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 


(Id  thofiaaiida  of  dollara) 


Calendar  year 
or  aonth 


1935  (Jan.  2,  1935-Ja»-  1,  1936 

1936  (Jan.  2,  1936-Bi«.  30.  1936) 

1937  (Bao.  31,  1936-»ao.  29,  1937) 

1938  (Dee.  30.  1937-Bao.  28.  1938) 

1939  (Uao.  29,  1938-Jan.  3.  WW) 
I9U0  (Jan.  4.  19l«0-ft>e.  31.  19>K)) 


1^ 

19'*5 

19H6 

19U7  (Jan.  l-8ept.  30,  19»>7) 

Total  (Jan.  2.  1935-S«P*-  30.  19^1) 


Domestla  atoeky 


Porehaaaa 


19>^-Jasaar7 . . 
Fa'bruazjr. 
Nareh. . . . 


^rll. 
Majr... 
Jvna.. 


July 

September. 


n.a. 
n.a. 
B.a. 
A. a. 
n.a. 
284,206 

IU6.O39 
96.383 
151,639 
136,853 
260,223 
367.6it9 

i»»7.oi6 


I8,ln6 
19.UH5 
W,367 

I5,8iw 
13,386 

19,293 
13,763 
W,053 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
1*73,052 

368,558 
75,W8 
194,616 
171,1*32 
357,655 
1*32,109 

21*1.568 


29,1*65 
33,065 
21,183 

2H,013 

2*1969 

27,926 
21,050 
26,725 


Vet 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-188,81*6 

-222,519 
20,895 

-H2,977 
-3^,579 
-97,»»32 
-6l»,i«6o 

-94,552 


-ii.oHg 

-13,620 

-6,8i6 

-5,565 
-17,327 
-11,583 

-8,633 

-7,287 

-12,672 


Ssaeitlo  bonds 


Porehssea 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

2a,8i6 
17'»,952 

164,218 
2Ul,299 

513,558 
377,717 

l*li*,i*70 
179,612 


30,654 
13,2?6 
16442 


20,555 
10.753 
16,550 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
278,032 

214,388 
138.514 
170.555 
268,244 

393.390 

684,213 

210.773 


19.757 

24.374 
34.988 

11,796 
18,214 
27.833 

19,3'*8 
26.762 
27,701 


let 


n.a. 
-56,216 

-39,>»36 

25,704 

70,744 

245,314 

-15,673 

-269,743 

-31,161 


10,897 
-11,078 
-18.5W 

7,949 
6^ 

1,207 
-16,009 
-11,151 


total 
porohases 


1,302,684 
2,684,391 
2,273.381 

1,200,119 

1,034,478 
506,022 

320,991 
260, 601 
392,938 
650,411 
637,940 

782,119 

326,628 
12,372,703 


49,070 
32,741 

30,809 

38,193 
33.148 

47.700 

39.848 
24.516 
30,603 


Total 
sales 


986,024 
2.083. 698 
2,028.755 
1,142,923 
l,U9,905 

751,084 

582,946 
214,002 

751.045 
1,116,322 

452,341 

12.033.892 


49,222 
57,439 
56,171 

35,809 
51,386 

52,802 

47,274 

47. 812 
54,426 


let  doaestlo 
stodks  and 
bonds 


316,660 
600,693 
244,626 
57,196 
-85,427 
-245,062 

-261,955 

46.599 

27,767 

210.735 

-113,105 

-334.203 

-125,713 

338.811 


-152 

-24,698 
-25.362 

2.384 

-18,238 

-5.102 

-7.426 

-23,296 

-23,823 


n.a.       Hot  arallable. 


Table  5.-  Purchases  and  Sales  of  Long-' 

(In  thousands 


Term  Foreign  Securities 

of  dollars)  


by  Foreigners 


Oalaadar  year 
or  aonth 


1935  (Jan.  2,  1935-J««-  1.  1936) 

1936  (Jan.  2.  1936-Bae.  30,  1936) 

1937  (Deo.  31,  1936-J>»e.  29,  1937) 

1938  (Dso.  30,  i937-n»«.  28,  1938) 
1959  (Dae.  29,  1938-Jan.  3.  l^W) 
1940  (Jan.  4,  1940-Bse.  31,  IJlW) 

1941 

1942 

le^'.'.'.'.'.'.'.'.'.V.'. 

1946 


1947  (Jan.  1-Sept.  30,  1947) 

Total  (Jan.  2,  1935-««P»-  30,  1947) 


foreign  stocks 


Par abases 


1947-Jannar7 . . 
lebmazy. 
Marah 


^ril. 
May... 
Jon*.. 


July 

.Aognst . . . . 

September. 


n.n. 
n.a. 
n.a. 
n.a. 


n.a. 

n.a. 
83,278 
26,601 

65.^7 

44,910 


5,718 

10,271 

5,428 

4,054 
4,924 
U,075 

3,733 
3.565 
3,142 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

a.  a. 
n.a. 

19,791 
22,078 
54,789 
65,610 

31,582 


4,036 
4,24o 
3,290 

3,635 

4.368 
2,574 
3.420 


>et 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

3,487 

-I7',46l 
-363 

13,388 


foreign  bonds 


Au'ebases 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

446,367 
314,262 
318,113 
755,936 

556,849 


76,052 

81,440 
74,426 
53,159 

45,646 
30,058 
56,149 


Sales 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 
372,158 
225,289 
347,269 
490,446 

583,223 


22,569 

133.128 

25,457 

23,894 
36.8I5 
36,275 

265,701 
l4,784 
24, 600 


let 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

74,209 

««.973 

-29,156 

265,490 

-26.374 


68,588 

-84,366 

50,595 

57,546 

16,884 

-220,055 
15,274 
3i,5'»9 


Total 
pnr abases 


661,256 
896,149 
1,016,188 
482,809 
561,236 
205,289 

185,261 
220,533 
469,645 
340,863 

355,'Ai 
8a,i83 

601,759 
6,817,612 


96,875 
59,033 

81,480 

85.494 
79,350 
57,234 

49,379 

33,623 
59,291 


Total 
sales 


536,098 
705,073 
749,180 
456,051 
445,547 
127,133 

133,558 

227,897 
391,9% 
247.367 
402,058 
556,056 

6l4,805 

5,592,772 


26,605 

137,368 

28,747 

26,447 
40,281 
39.910 

270,069 
17.358 

28.020 


■at  foreign 
steaks  and 

bond! 


125.158 
191,076 
267,008 

26,758 
115.689 

78,156 

51.703 
77.696 

265,127 

-13,046 
1,224,840 


70.270 

-78.339 

52.733 

59,047 
39.069 
17.324 

-220,690 
16,265 
31,271 


Hot  available. 
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Capital  Movements:     Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  tbou»«n<l«  of  dollTt;    aegatlre   flguret  Indlof  «  n«t  outflow  of  capital   fro«  th«  Uolltd  Statit) 


Country 


luropel 


Uoltad  KlosdoB. 

Franc* 

Bclgtua 


Dsnaark. 
rinlaad. 
Oaisany. 


Orate* 

Italy 

Luxanbourc. 


Natharlandi. 

Norway 

Portugal.. .. 


Rub acta. 
Spain.. . 
Sw*d*a.. 


Swtttarland 

U.  S.  S.  H 

YufotlaTla 

Ot)i*r  Zurop* 


Total  lurop*. 
Canada 


Latin  Aaerlea: 


Argentina. 
Bolivia... 
Bratll.... 


Chile 

Coloabla. . . 
Co eta  Rlea. 


Cuba 

French  West  Indlei  and  Guiana.. 
Mexico 

Netherlandt  Vest  Indies  and 

Surlnaa 

Panaca 

Peru 


Teneiuela 

Otter  Lctln  America. 

Total  Latin  America. 

Ail  a: 
China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India,  Burma,  and  Oeylon. 

British  Malaya 

Japan 


Hetherlands  last  Indlet. 

Philippine  lelanda 

Turkey 

Other  Asia 


Total  Alia 

Other  countrleii 


Australia 

Hew  Zealand 

Igypt  and  Anglo- (gyptlan  -Sudan. 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countrlec. 

1/ 
International. 


Onldentlfled. 


Qrand  total. 


Met  capital  movement 


yii 


106,226 

-19,1M)6 
-16,528 

■^M 

2,23U 

H23 
5,828 

1662 

135.08? 
-3,87» 
-I.9H5 

-3,5«» 

-221 

-9,025 

15.501 

1,576 

658 

-13,82U 


190,288 


-88,287 


37,822 

-2,964 

-56,979 

86 

1,169 
1,1*19 

9,663 

-811 

-13,811 


-238 

-2,oU6 
1,192 

7,768 
-1,852 


-19,582 


-8,5l»0 

-61|2 

587 

-U,076 
741 
161 

-19,702 
-U,oi6 


-37,774 


1,762 
-770 
-435 

-4oo 

1,339 

-3.916 


-2,420 


-4,453 


-2,974 


»SL. 


-142,297 
-12,149 
-11,949 

-1,003 
-«,J52 
12,433 

-2,103 

-22,966 

-94 

-34,974 

-11,618 
-128 

-3,177 

-423 

-5,628 

3,027 
-9.559 
-2,669 
-6,213 


-257,842 


-1,749 


34,798 


27,483 

-1.936 

-53,195 

-8,437 
-4,277 
-1,070 

-12,191 

261 

-883 

-1,615 

-5,oo4 
3,236 

-6,636 
18,155 


1947 


*ia» 


-46,109 


-44,567 

2,04i 
3,008 

-1,719 
1,551 

-838 
-7,886 

-7,355 
-8,579 
-5,053 


-69,390 


1,915 
-182 
1,505 

2,0W 

-13,643 


-9,400 


116,853 


4,374 


-11,842 
70,420 
-8,620 

-5.096 
-2,262 

5,729 

-5.396 

-17.470 
-364 

-16,228 

-9,719 

-10,033 

-67 

-570 
-21,010 

-5,319 
160 

-10.324 


-48,702 


40,358 


18,452 

7,917 

-20,941 

8.305 

-19.312 

-249 

142,112 
-831 

-545 


1,362 
-292 

2,761 

10,019 
-20,259 


128,499 


-44,939 

-3.290 

-863 

-11,659 
-1,982 

-1.297 

456 
19,632 
-6,648 
-3,392 


-53,982 


-2.593 

502 

2.332 

-664 
-6,702 
-2,153 


-9,278 


July 


172,388 

-84,005 

23,374 

-6,405 

7,085 

19,053 

-130 

-20,054 

511 

-4,5U 

-12,724 

-2,025 

-4,929 

3,140 

-11,530 

12,512 

-281 

1,214 

2,656 


95,339 


-8,746 


-125,098 


745 


-263,263 


-67.458 


35,506 
-1,521 
10,620 

-12,280 

-5,790 
-1,507 

-11,762 

-100 
15,343 

-296 

-147 

-1,731 

11,519 
-7,997 


29,857 


-35,169 

-965 

5,5«7 

'771 

-9,119 

-1,075 

-10,557 

-885 


-46,512 


6,201 
82 

-3,084 

-254 
6,462 
7,963 


17.370 


3».J7» 
18,369 

20,042 

3,814 
3,647 
7,301 

4.196 
-3,094 
-2,4i9 

-6,J07r 

-l,157r 

7,704 

1,063 
192. 
-8,967 

-3.846 

2,219 

-593 
11.987 


88,625r 


35,634 


-82,471 


-2,027 


2,810 


-2.577 

684 

12,806 

1.691 
2,694 
1,671 

3,054 

-331 

10,580 


3,454 

452 

3,040 

7,381 
9,775 


8«pt«mb«r 


-161, 784 
-19,851 
-53,524 

-5,791 
2,435 
9,575 

5,732 

-12,972 

-369 

-18,381 

-479 

375 

136 

-283 

-5,99» 

-7,185 

5,856 

-2,729 

15.137 


•250,096 


-49,727 


54,374 


-20,731 
-1,258 

-2,408 
16,472 

2,750 
16 

-2,990 

-11,662 

1,040 

4,626 


-I4,l45 


8,898 
4io 

1,659 
-562 

8,813 

-4,543 


14,675 


•103,134 


-2,825 


73,ao4r 


-50,024 

1,813 

-1,902 

-5,627 

-2,445 

-50 

-21,689 

605 
5,420 


-1,027 
-761 

1,201 
18,349 


Short-term  banking  fiuds 


^11 


-55,353 


-12,329 

-29,977 

1,767 

689 

-100 

165 

-12,303 
24,300 

-2,098 

3,533 


-26,353 


3,773 

-1,237 

2,761 

-1,45? 

-17,074 

1.268 


-11,964 


-112,574 


425 


505,648 


104,188 
-22,078 
-16,643 

-4,669 

-3,429 

2,196 

491 

5.779 

-686 

142.999 

4.912 

-2,006 

-3,587 

-528 
-9,091 

8,122 

1,476 

6I8 

-12,725 


195.339 


-148.057 


33.743 

-2.974 

-58.065 

-191 
823 

1,434 

8,566 

-754 

-l4.4o6 


-156 

-2,170 

1,054 

6,884 

-2,836 


•«v 


-29,048 


-9,921 

-642 

208 

-4.129 

741 
165 

-19.703 

-10,403 

9,110 

-4,382 


-38,952 


-2,648 
-771 
-462 

-430 

1,319 
-2,565 


-5,557 


"^5;^ 


-2,974 


-33,702 


-140, 606 

-9,553 

-12,077 

-924 
-6,341 
12,503 

-2,233 

-23,070 

-13 

-3.501 

-11.352 

-83 

-3.177 

-407 

-5,412 

4,068 
-9,563 
-2,762 
-6,214 


-220,717 


-50,321 


ii»l_ 


26,066 

-I.918 

-53.413 

-9.830 
-4.423 
-1,068 

-12,288 

267 

47 


-1.607 

-2,002 

3.246 

-6,849 
16,825 


-46,947 


-43.910 
2,048 
2,971 

-1,753 

1,558 

-836 

-7,826 
-7,427 
-8,563 

-5,104 


-68,842 


-1,683 

-244 
1,463 

-1,501 

2,035 

-13,429 


-13,359 


116,853 


4,413 


-278,920 


Job* 


-12,223 
71.111 
-9.651 

-5.100 

-2,048 
5,731 

-5,400 

-17,630 

-114 

-6,917 

-9,850 

-10,082 

-6,555 
-19.011 

-5,661 

159 

-693 

-10,656 


-44,617 


9,633 


16,110 

7,906 

-22.151 

8,268 

-19.310 

-202 

141,650 

-831 

-203 


1,327 

561 

2,783 

9,738 
-20.977 


_t^g_ 


i7J,4o6 

-81,833 
22,610 

-6,453 

7,085 
19.049 

-96 

-20,082 
469 

6,430 

-11,831 

-2,161 

-4,931 
3.163 

-11,549 
4,971 

-286 

1,230 

3,258 


i<d«t 


35,882 

16,467 

20, 02s 

3,320 
3,616 
7,299 

4.158 
-3,099 
-2,460 


l4,083i 


102,449 


-20,681 


124,669 


-43,866 
-3,290 
■  -426 

-U,734 
-1.958 
-1,»71 

432 
19.663 
-6,650 
-3,281 


-52,381 


9,238 

491 

2,2t4 

-657 
-6,708 

-1,607 


2,981 


36,039 
-l,54l 
10,341 

-12,566 
-5,802 
-1,584 

-12,857 
-100 

16,297 


-182 

-439 

-1,872 

11,102 

-8,955 


27.877 


-35,407 

-965 

6,584 

1,224 

3.644 

765 

-9.094 

-1.258 

-10,545 

-807 


-45.859 


-7,657 

108 

-3.142 

-279 
6.384 
7,955 


3,369 


-125,098 


745 


-84,068 


166,829 


-2,027 


231,957 


1,063 

171 

-8,333 

-2,991 

2,219 

-593 

12,076 


108.822r 


30,306 


taptwtar 


-158.534 
-15,413 
-54,246 

-«,735 
2,49s 
9,595 

5,718 

-13,008 

-408 

-11,158 

-1,300 

337 

136 

-295 

-5,798 

-2,885 

5,855 

-2,730 

15,077 


-233,294 


-60, 691 


-7,733 

671 

12,525 

1,426 
2,670 
1,724 

2,427 

-331 

8,070 


3,398 

831 

3.153 

7.576 
8,861 


45,268 


-20,922 
-1.258 

-2,457 

16,473 

2,750 
16 

-2,992 

-11,656 

1,059 

4,584 


-14, 403 


6,080 

376 

1,760 
-570 

8,939 
-4,681 


11,904 


■103,134 


-2,852 


75,911r 


1/    Include*  transactions  of  International  organizations  such  as  United  Batlons  Belief  and  Behabilltatlon  Administration     International 
Monetary  fund,   and  International  Bank. 


-60,671 

1,832 

-2,339 

-5,681 

-2,284 
-131 

8,784 


-962 
3,936 
1,282 

18,617 
-2,837 


-60, 842 


-12,040 

-29,978 
1,658 

788 

-53 
167 

-12,279 

24,009 

-2,087 

3,612 


-26,203 


104 

-1,233 
2,765 

-1,472 

-16,998 

1,138 


-15,696 


-112,574 


451 


•508,849 
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Capital  Movements:     Section  II  -  Suimnary  by  Countries 

Table  2.-  Net  Movement  of  Brokerage  Balances,  and  Net  Transactions  by  Foreigners 

In  Long-Term  Securities  (Domestic  and  Foreign) 

(In  thousands  of  dollars;    negative  flgare.  Indicate  a  net  outflow  of  capital  froo  the  United  States  or  net  sales    by  foreigners) 


Conntry 


Biirope: 

United  Kingdom. 

France 

Belgium 


Denmark. 
n.nland. 
Oermany. 


Greece 

Italy 

Luxembourg. 


Netherlands . 

Sorway 

Portugal.. . . 


Bunanla. 
Spain. .. 
9tf  e  den . . 


Switzerland. . 
U.  S.  S.  B... 
Yugoslavia. . . 
Other  Europe. 


Total  lurope. 
Canada 


Latin  America! 


Argentina. 
Bolivia... 
Brazil. ... 


Chile 

Colombia. . . 
Costa  Hioa. 


Cuba ' 

French  West  Indies  and  Oulaaa. . 
Mexi  CO 


Netherlands  West  Indies  and 

Surln.im 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Ohlna. . . 
Hong  Kong 


India,   Burma,    and  Ceylon . 

British  Malaya 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries! 


Brokerage  balances 


iprll 


Australia 

Mew  Zealand 

Egypt  and  Anglo-Sgyptian  Sudan.. 


French  Morocco 

Union  of  South  Africa. 
All   other 


Total  other  countries. 
IntTnatlenal  V 


Unldentlfle*. 


Orand  total. 


898 
166 

108 

5 

30 
-a 

82 

-95 
99U 

32 

1 
99 

6H0 

Uo 
.106 


"v 


2.688 


1,223 


1,355 

-3 

277 

-192 

-3>» 

261 

,  5 
1192 


-71 
30 

23 


825 
-16 


3,210 


2.319 

-^1 

56 

-10 

-7 

-718 

-3 

-42 


l,5'*« 


-U6 

-15 

-3 

1 

-4 

-1,533 


-1.600 


55 

-Hz 

5 

-»« 

11 

-3'«3 
-169 

-2 
-1 

-3'* 

-1,781 

9 


7.069 


-3,210 


-1,608 


-2l»3 

-321 

81 

:ii 
-553 

-<87 

Hi 

306 

-15 

-269 
907 


-1.02>* 


695 
13 

9 


-2 

85 

2 

162 


964 


-17 

-2 

1 
-307 


-261 


-35 


-5.174 


19^7 


Jose 


-145 
83 


-3 

92 

-211 

1,257 
324 

2 


2,796 
270 


5,023 


77 


l4o 

65 

-239 
-67 
-37 

384 

108 


S 

-28 


467 


-881 

-109 

-51 

-24 


12 
-181 


-1,291 


-49 

3 

23 


78 
57 


112 


4,388 


July 


1,278 
-n 

65 
10 

72 

-l,l48 

14< 

-8 

1 

-10 

Mo 

-580 
-64 


i)MEUt 


-462 


-611 


-2,002 

4 

-71 

77 
28 

1^ 

-39 
-2,154 


1.58» 
118 

629 
1,737 


56 

-13 

16 

»5 

-12 
-1 


185 


-1,832 

-112 

-41 

49 

-1 

-18 
-31 

6 
-38 

110 

-33 

-1 

-4 

-137 

834 

-37 


Sapteaber 


-1,286 


940 


-255 

-3 

-18 

284 
8 

-5^ 

57J> 

1 

3,036 

246 
-94 

-360 
1,060 


4,483 


-12 
-28 
-10 


85 
-17« 


-143 


4^ 

42 

-6 


2 

39 
-1 

82 


202 


40 

39 
52 

-i64 
-9 


-1-031 


329 
136 
119 

6 

-1 
-1 

-10 

106 

-407 

20 

H3 


9 
-100 

-453 

1 

-62 


-265 


681 


224 

-10 

83 

48 

-193 

21 

-258 

1 
-1,229 

-62 

-4,410 

-60 


J. 


-4,787 


145 
41 

-10 
-51 

-1 

2 

245 

-1 

-191 


Transactions  by  foreigners  in  long-term  seeurlties 
1947 


179 


-6 
3 

-1 
-19 


April 


l,l>tO 

2,506 

7 

-S 

8 

-66 
-33 

119 

-8,908 

-8,726 

29 

-2 
208 

210 

6,739 
-993 


-42 

-23 

- 

- 

27 

-26 

4,324 

-4,241 

May 


-7,739 


-1,536 

-1.942 

73 

-37 

-11 

-6 

125 

152 
-92 

-31,133 
-97 
-»*3 


-15 

-182 

7>to 

4 

93 

-9 


JUM 


-113 

-546 
948 


-214 


-39 

-10,568 

-'51 

-3« 

5,988 

-2,073 

-2,454 
1 

2 
62 


JxJj 


-33,915 


58,5'*7 


2,724 

13 

809 

469 
88 

19 

% 

103 


-11 

9* 

115 

59 
1.000 


50,180 


6,256 


-938 

426 

-7 

6 

8 

105 
32 
-2 


1.660 
-18 
539 

1,312 

"2E 

650 

->»3 


-3,308 
5 

482 

423 


-9,108 


30,648 


1,862 


-370 


4,456 
16 
30 


182 


4,737 


-1,352 

25 
-7 

-2 
-58 

-13 

-18 
-111 


2,e02 

11 
1,145 

276 
65 

-10 

78 

->»5» 


27 

-898 

o 

148 
763 


-2,296 

-1.929 

768 

-17 
-6 
-49 

62 

-30 

-9.793 

-l,04l 

l4i* 

1 
-13 
-21 

8,121 

-li 

-538 


^««ait 


-6.9m 


12,546 


3,363 


-1,512 


3,61^ 

36 

504 

-32 

93 


4.220 


-192 
-328 

126 
-24 

-2 

27 

23 

-10 

70 


l,>»73 

16 

350 


3 
1,13H 

1.200 


-129 

-1,292 

23 

-212 

-779 


324 

2,014 

55 

445 

31 

3 

56 
36 
35 

-20,252 

483 

71 

1 
25 

-497 

-1,689 
-52 


Sept enter 


-18,911 


4,388 


1,980 


-310 


-11,782 

8 

85 

-7 

-72 

-603 


61,431 


20,831 


-12,371 


182 

-984 

U 
-2 

6 

-30 
49 

-77 


5,411 

16 

299 

-19 

16 

1 

53 

-1 

-526 


-2 

-625 
-19 

165 
-146 


4,623 


-838 


13,870 

2 

68 

25 
186 


147 
7 
5 


.45 

-18 
-40 


-3.579 

-4,574 

603 

938 
-62 
-19 

24 

36 

-67 

-6,8l6 

801 

-5 


-3,8'*7 

1 

122 


-16,537 


10,283 


10,423 

6 

? 
69 

-495 

56 

-2,135 


-3 

-287 
-21 

100 
2,195 


10,276 


56 


14, 144 


-249,300 


12.222 


■228,116 


2,778 
-5 

-153 

8 
38 

147 


2,813 


-434 

1 

68 

-'I 
-1 

-26 
46 
-10 

112 


-329 


3.67_5 
-7 
17 
149 


-7.031 


3,755 


7,>t48 


1/     Includes  transactions  o 

Monetary  fund,   and  International  Bank 


f  international  organization,  such  as  United  Nations  Belief  and  BehabiUtatlon  Administration,    International 


Rbruanf  1948 
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Capital  Movemente:     Section  II  -  Sumary  by  Countries 
Table  3.-  Short-Term  ClaimB  on  and  Liabilities  to  Forelgnera 

(Position  at  end  of  month  In  thoueands  of  dollrxs) 


Country 


Europe i 

United  Eln^om. 

Trance 

Belgiuffl 


Osnoark, 
Finland. 
Oermony. 


Qreeee 

Italy 

luxenbourg. 


Netherlands . 

Korwajr 

Portugal . . . . 


Rooanla. 
Spain. .. 
Sweden.. 


Switzerland. . 
U.  S.  S.  E... 
Tugoalavla. . . 
Other  £>urope . 

Total  Europe. 

Canada 


Latin  ijierica: 


Argentina. 
BollTla... 
Brazil 


Chile 

Colonhia. . . 
Costa  Blca. 


Cuba 

French  West   Indies  and  Oalana. 
Mexico 


Netherlands  Vest   Indies  and 

Surinaia 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia; 

China  and  Manchuria. 
French  Indo-China. . . 
Bong  long 


India,  ftirma,    and  Ceylon. 

British  Malaya 

Japan 


Netherlsnds  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countrieat 

Australia 

New   Zealand 

Eerpt  and  Anglo-Egyptian  Sudan. 


ft-ench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

y 

International 


Unidentified. 


Ornnd  total. 


Claims 


I9U7 


Jipni 


1*2,  i«5 

21,125 

8,863 

32'» 

7,106 
30,371 

12,822 

22,0lH 

52 

51,038 
5,180 
1,010 

6,87>» 
3.7'»2 
7,110 

8,291 

13 

7 

22,933 


251,327 


36.H33 


57,821 

U,818 
115,360 

18,578 

30,398 
3,375 

53,829 

9 

33,662 


1,082 
2,201 
7,8»3 

iS.Hig 
37,285 


381,680 


>»6,989 
22 

»i,029 

1H,193 

1,291 

2U7 

1,911 

22,502 

2.'»53 
i*,5iU 


98,051 


7,'»55 

1,312 

378 

102 

18,303 
6,1*15 


33.965 


380 


801,836 


xv 


39,596 

18,8M» 
8,885 

378 
9,097 

30,323 

12,980 
23,832 

65 

39,25^ 

5,913 

1,212 

6,992 
7,'W) 

9,i»9U 
k 

8 

26,296 


2i»H,i3o 


36,829 


6o,7»»6 

5,29't 

150,208 

20,297 

36,390 

3,587 

60,091 

83 

3'>,753 


i.oiA 
2,091 
7,552 

19,160 
36,685 


'♦37,981 


76,131 

22 
3,503 

13,203 

23,161 

2,683 

5.790 


127,271 


^H* 


39.3«tO 
20,090 

10,12l» 

583 
11,381 
30,3>t8 

12,869 

2'»,093 
306 

>»9,0l»2 
6,322 

l,5lU 

6,923 

>»,327 
7,*7l 

7.812 

5 
8 

35,373 


Jmlj 


267,951 


36,383 


6,610 

1,600 

396 

>«09 

18,936 

5.635 


33.586 


H08 


57,622 

3,561 

160,851* 

17,385 

1*0,251* 

3,937 

1*5,981 

251 

32,869 


97'* 
2,581 

5,600 

16,720 
36;2<1 


36,905 

21,1*37 

9,004 

592 
17,81*2 

30,31*8 
13,005 

21*,  255 
1*9 

'♦7,239 
7,023 
1,332 

11,876 
1.598 
8,681* 

10,195 

6 

8 

37.'t73 


278.871 


3'*,0U7 


65.833 

3.269 

l6i*,070 

20,1*92 

35,719 

3,853 

53.269 

589 

27,609 


1.033 
2,71*2 
5,901 

18,21*3 
1*2,317 


l*2l»,850 


10l*,8l*2 
77 

3,531 
32,797 

2,178 
183 

1*80 

20,153 

3,316 

5.77>t 


173,331 


9.03'» 
989 
25© 

8« 

15.170 
'»,539 


30,070 


880,205 


1*1*0 


1*1*1*,  939 


110,726 

62 

3,123 

33,662 

1.579 
261 

508 
25.130 

3,2l*8 

6.7>« 


185,01*7 


11,256 

1,681 
180 

11*6 

18,790 

3,778 


35.831 


933.025 


1*61* 


979.199 


Mgttt 


3'*.  069 
20,921 
10,250 

'*37 
17,906 
30,3'*5 

12.551 

23,587 

52 


8«pt— >«r 


l*5.93'*i     1*6,838 


7.981 
1,251* 

12,021* 

1,31*8 
9,320 

9,806 

3 

8 

36,231 


27'»,027r 


32.161 


71,821* 

3,167 

163,577 

22,738 

35,212 

3.810 

5'*,  519 

50 
30,996 


1,11+9 
3,777 
6,286 

18,1*89 
36,181 


29.198 
22,112 
11,232 

617 
17, 1*99 
30,31*5 

12,360 


9,365 
1,155 


12,026 
1.195 

9.32* 


9.339 

102 

8 

32,61*6 


268,637 


29,118 


■♦51.775 


108,180 

329 
3,071 

27,1*51* 

1,595 
268 

1*78 

2l*,l*86 

3, '♦58 

8,360 


65.'*SH 

3,1*10 

161,1*26 

21,681* 

35,927 

3,631 

59,669 

1*1* 

30,180 


1,107 
i*,9i*3 
6,5'M! 

15,322 
38,299 


l*U7,67i* 


177,679 


9,004 

1,1*61 

152 

310 
15,783 

1*,228 


30,938 


716 


9€7,896r 


103. 7'« 
3,233 

2,138 

27,'*87 
8l*3 

275 
725 

2l*,525 

5,576 

8,957 


177,501 


10,151* 
i,i»oi* 

334 

ll*,962 

5,900 


33. '♦88 


782 


957,200 


Liabilities 


April 


l»8l*,l*2l* 
209.777 
162,985 

57.809 
26,767 
9,067 

39,792 

225,708 
22,218 

221,613 

1U,211| 

52,151 

11,313 
18,135 

157,289 

397,201 
60,016 

15,288 
108.1(08 


1947 


May 


2,391.175 


627.502 


223,01*7 

11,  n"* 

115.283 

53.'*36 

56,21*8 

9,309 

168,  oU' 
3,23' 

127,61*2 


10,641 
71.000 
35.939 

'♦9.399 
186,625 


340,989 
197,943 
150,930 

56,939 
22,4l7 

21,522 

37.717 

204,429 

22,218 

206,328 

100,595 
52,270 

8,254 

17,503 

152,207 

402,472 

50,444 
12,527 

105,557 


JaiM 


2,163,261 


577,577 


1,121,566 


369,056 
38,411 
39,011 

36,100 

8,282 

18,886 

103,703 

438,862 

65.364 

75.636 


1,193,311 


38,709 

8,669 

19,018 

16,081 

47,328 
69,4o4 


252,038 
10,272 
96,718 

45.325 

57,817 

8,453 

162,023 
3,575 

128,780 


8,996 
68,888 
38,894 

46,291 
202,850 


328,510 

270.300 

142,518 

52,044 

22.653 
27.278 

32,226 

187, 060 

22,345 


209,199 

91,154 
42,490 


8,158 
11.758 

133,227 

395.129 
50,604 
11,834 

103,978 


2,142,465 


*tljr 


499,481 
189,814 
164,008 

45,600 
36,199 
46,327 

32,246 

167, i4o 

22,557 

213,826 

80,024 

40,147 
8,180 

12,192 

122,891 
402,483 

50,31? 

13.064 

109.336 


August 


Saptenber 


586,764 


1,130,920 


354,288 
40,459 
41,456 

33,357 

9,606 

18,049 

95,441 

432,194 

57,031 

71,808 


1,153,689 


36,181 

8.713 

20,499 

14,887 
49,996 
55,195 


199,209 


2,722,454  2,839,307 


8,272,053 


185,471 


265,024 
16,445 
85,213 

50,681 

«,37l 

8,601 

289,563 

2,912 

126,693 


10,253 
69.939 
39,725 

53.589 
181,449 


1,242,458 


339,133 
37,224 
41,058 

41,217 

8,769 

16,715 

94,878 

448,849 

51,014 

68,511 


2,255,834 


563,747 


309,270 
l4,6l2 
98,770 

41,222 
32,034 

6,933 

283,994 

3,150 

137,730 


10,130 
69,661 
38,154 

66,214 
178,550 


532,527 
205,765 

185,282 
48,765 

39,879 
53.623 

35,950 

163,373 

20,100 

226,604 
75>,232ij 
"♦7,735 

9,391 

12,113 

115,194 

399,103 
52,535 
12,471 

120,170 


^359,812r 


592,167 


1,290,424 


1,147,368 


47,843 

8,593 

22,577 

13.909 
39,522 
52,1*92 


184,936 


2,714,209 


16,836   21,277 


8,071,502 


22,054 


8,040,254 


309,610 
36,244 
47,234 

43,306 
n,8i4 
17,558 

85,812 

452,568 
4o,4oi 
68,678 


1,113,225 


42,408 

9,393 

19,365 

13,688 
49,526 
59.686 


194,066 


2,881,038 


20,051 


8,318,385 


307.528 

15,181 

110,802 

44,894 

34,197 

8,6l4 
287,671 

2,280 
149,187 


13,644 
71,527 
41,692 

74,036 
181,275 


1,342,528 


369,122 
191,543 
132,  ou 

42,210 
41,970 

63,218 

41,477 

150,014 

19,680 

216,350 
79,316 
'♦7.973 

9,529 

11,665 

109,400 

395,751 

58,489 

9,741 

131,662 


^121,128 


528,433 


240,517 

17,256 

106,312 

38,159 

32,628 

8,304 
271.885 

2,822 

157,155 


12,640 
76,629 
43,236 

89,486 
180,556 


286,142 
44J25 


53,571 

14,580 
17,581 

82,790 
44o,26g 

41,670 
74,874 


1,091,454 


46,236 

9,5'^9 

21.097 

13,282 
55,458 
55,455 


201,077 


?,777,904 


1,277,585 


269,664 

8,179 

45,450 

54,392 
13,775 
17,755 

70,758 

464,316 

41,701 

79,083 


1,065,073 


47,490 

8,259 

24,444 

11,834 
37,639 
58,265 


187,931 


^665,330 


17,451 


8,382, 393r 


1/     Includes  dollar  balances  of  international  organizations  such  as  United  Nations  Helief  and  Behabilltation  Adoini strati  on     International 
Monetary  I\ind,    and  lateraatloned  Bank. 


17,968 


7,863,448 
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Capital  Movements:     Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at  end  of  month  In  thousand!  of  dollars) 


Hote:   ThrouA  an  errpr  In  the  January  Issue  of  the  Treasuiy  Bulletin 

the  figures  In  this  table  vere  reversed,  the  credit  balances  being 


labelled  debit  balances  and  Tlce  Tersa. 
In  this  Issue. 


the  error  has  been  corrected 


•  Rbruary  1948 
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Capital  Movements:   Section  III  -  Details  for  Month  of  September  1947 
Table  1.-  Short-Tern  Claims  on  Foreigners 

(In  thouaanli  of  dollari) 


Oountrj 

■ 

Total 

•hort-tam 

elalBS 

Short-tano  olalns  pagrabl*  in  foreljn  cnrroncies 

Short-tera  olalaa  payable  la  dollars                   1 

Total 

Sapoiiti  of 
reporting 
banks  and 
bankers  vlth 
foreigners 

Oaposlts  of 
donestlo 
clients  with 
foreigners 

Other 

Total 

Loans 
to 

foreign 
banks 

Llabllltj  of 
foreigners  on 
aoceptanoes 
■ade  for 
their  aoootmts 

Other 

Surop«: 
Qblted  Kln^oa »,.. 

29.198 
22, 112 
11,232 

617 
17,'»99 
30,3'*5 

12,360 
23,236 

1*0 
1*6,838 

9,365 
1,155 

12,026 

1,195 
9,32H 

9,339 

102 
8 

32,61*6 

lU,32l* 

799 
121 

68 
2 

51 

25 
290 

230 

118 
157 

116 
610 

790 

6 
130 

9,470 

49 

107 

39 
1 
6 

13 

ii 

146 

12 

331 

69 

10,969 

2 
22 

28 

24 
272 

? 

4 
14 

206 

253 

46 

3,822 

506 

12 

7 

1 
17 

1 
5 

37 
U 
11 

90 

73 

32 

6 
15 

14,874 
21,313 
11.111 

549 
17,497 
30,294 

12,335 

22,946 

40 

46,608 

9,247 

998 

12,022 
1,07? 
8,7i4 

8,549 
98 

2 

32,516 

7.736 

2.795 

330 

68 

2,321 
17,063 

10,801 

12,336 

2,210 
3,178 

2 

11,982 

311 

1,590 

6,216 

25,383 

2,612 

2:3'^ 

105 

13,937 

67 

2,811 

146 
239 

28 

1,563 
107 

975 

4,526 

16,643 

8,417 

376 

1,23? 

13,164 

1,534 
7.7^9 

44,252 

5.830 

968 

40 

768 

5.561 

2,226 

98 

2 

6,158 

fiel^lxui 

nnlutd 

OtnuiziT 

Italy 

la.xen'bourg 

Ktthtrl&ndt ,  , , , 

Vorvaj 

Poptu^ml 

Spal& 

Svedan 

Swltiepland 

U.    S,   S.  B 

Tqj*oi1kt1a 

Other  Xurop* 

Total  lorojM 

868,637 

17,81*5 

2,230 

4,646 

250,792 

104,322 

575 

86,829 

119,641 

OnsdA 4 

29,118 

16,125 

10,691 

129 
50 

635 

94o 

z 

146 
56 

4,712 

722 

18,993 

2,978 

9,440 

Latin  inerlea: 

65,»tg»* 

3,  "no 

l6l>26 

21,681* 

35,927 

3,631 

59,669 
30,180 

1,107 

'*,9U3 
6,5^ 

15,382 
38,299 

959 

80,1*89 

5 

639 
1,490 

1* 

1 
15 

760 

1 

80,429 

2 

168 
86 

10 

5 
6 

70 

2 

10 

3 

2 

4 

540 

4 
1 
8 

*27 
38 

64,525 

3,407 

80,937 

21,679 

35,757 

3,605 

59,030 

44 
28,690 

1,103 
4,942 
6,533 

15,143 

38,205 

37,645 

36 

12,093 

2,230 

6  166 

54 

40,258 

21 
4,784 

27 

2, 216 

11,083 

116,613 

2"^,  500 

3,000 

659 

617 

49 

208 

119 

12,069 

2,773 

l4o 

45,134 
135 

554 
158 
69^ 

3,917 
1.035 
1,216 

6,088 
42 

6,816 

2,821 

178 

263 
8,351 

22,963 

3,371 

67,809 

18,233 

23,503 

3,509 

11,956 

23 

21,085 

1,103 
4,942 
6,328 

12,664 
24,771 

BollTla 

Braill 

Chlla 

OaU 

franeh  Wait  India*  and 

Maxleo 

and  9Qr  Inan , 

PnnaBa 

Other  Latin  iaerloa 

Total  Latin  ioerioa 

Aalal 

China  and  Kanchnria 

Areneb  Indo-Chlna 

1*1*7,671* 

81*,  074 

1,958 

81,407 

709 

363,600 

24,727 

222,260 

103, 7H2 
3,233 
2,138 

81*3 

275 

725 
21*,  525 

5,576 

8,957 

609 
425 

21,020 
8 

3 

1,277 
1*1* 
29 

23,415 

608 
235 

212 
2 

494 

20 

1,571 

1 

62 

20,753 
1 

44 

128 

55 
8 

783 
9 

103.133 
3,233 
1,713 

6,467 
835 
272 

725 

23,248 

5.532 
8,928 

995 
197 
398 

1.247 
478 

514 
2.495 

76,638 

36 

656 

4.603 
308 

64 
92 

8,684 
2.759 

8,788 

Brltl  sh  Halloa 

Jaoan 

■ether lands  last   Indies. 
Philippine  Islands 

Other  Asia 

Total  Asia 

177,501 

20, 861 

983 

154,086 

6,324 

102,628 

Other  conntrleat 

Aastralla 

10,151* 
1,1*01* 

73^ 

ll*,962 
5,900 

669 

182 

6 

852 
28 

337 
137 

2 
82 

6 

501 

332 
45 

4 

26; 

22 

9,485 

1,222 

728 

334 

14,110 

5.872 

6,800 
238 

220 

2.550 
984 

174 

176 

13,890 

5,180 

Sjypt  and  Anflo-Igrptian 
Sudan 

Union  of  South  Africa... 
All  ether 

Total  other  oonntries . . . 
Unidentified 

33,^88 

1,737 

564 

501 

672 

31.751 

1,539 

7.258 

22,954 

782 

- 

- 

- 

- 

782 

- 

- 

782 

957,200 

143,196 

25,753 

109,711 

7,732 

814,004 

268,183 

68,116 

477,705 
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Country 


Europe: 

United  lingdoB. 

IVance 

Belgium 


Denmark. 
Finland. 
Germany. 


Oreeee 

Iteiy 

Luzem'bourg. 


Netherlands . 

Norway 

Portugal. . . . 


Bumanla. 
Spain... 
Sweden.. 


Swltxerland. ... 

U.   S.   S.  H 

TugoelaTla 

Other  lurope . . , 

Total  lurope. . . 
Canada 


Latin  America! 
Argentina. . . . 

Bolivia 

Brazil 


Chile 

Colombia 

CoBta  Blca. 


Capital  Movements:  Section  III  -  Details  for  Month  of  September  1947 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at   end  of  month  In  thousands  of  dollars) _^^_ 


Total 
short- 
term 
liabili- 
ties 


369,122 

132,018 

1*2,210 
'♦1,970 
63,218 

In,'*?? 

150,011* 
19,680 

216,350 
79.316 
>*7,973 

9,529 

11,665 

109,1*00 

395,751 

58,1*89 

9,7'*i 

131,662 


Short-term  liabilities  payable  In  dollars 


Total 


2.121,128 


528,>*33 


Cuba 

rreneh  West  Indies  and 

(Jul  ana 

Mexico 


Netherlands  Vest  Indies 

and  Surlnaa 

Panama 

Peru. 


Venezuela 

Other  Latin  America. 

Total  Latin  Aoerlea. 

Asia! 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Song 


21*0,517 

17,256 

106,312 

38,159 

32,628 

8,301* 

271,885 

2,822 

157,155 


12,6U0 

76,629 
1*3,236 

89,1*86 

180,556 


31*6,896 
191,089 
131,667 

1*2,197 
1*1,970 
63,202 

1*1,475 

11*9,906 

19,680 

216,207 
79,279 
1*7,91*0 

9,529 

11,570 

108,913 

39i*_Ul*l* 

58,1*89 

9,7'»l 

131,599 


Deposits 

of 

fo^-elgners 


2,095,793 


52lt,198 


1,277,585 


India,   Burma,    and  Ceylon 

British  Malaya 

Japan 


Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

New  Zealand 

Egypt  and  Anglo-I^ptlan 
Sudan, 


269,661* 

8,179 

1*5,1*50 

5'*,392 
13,775 
17,755 

70,758 

1*61*.  316 

1*1,701 

79,083 


21*0,1*66 

17,185 

106,276 

38,155 
32,613 

8,30l* 

271,885 

2,822 
156,719 


12,61*0 
76,629 

'♦3,233 

89,1*86 
180,180 


328 ,1*36 
172,330 
121,193 

1*2,132 

1*1,938 
63,093 

1*1,181 

13"*,  7W 
18,331 

207,000 
68,1*67 
1*7,502 

9,501 

11,375 

103,130 

373,  "tu 

58,1*87 

9,731 

125,061* 


Bills  held 
for 

account  of 
foreigners 


1,977,0'*8 


285,707 


1,276,593 


1,065,073 


ft-ench  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  countries... 

V 
International 


Unidentified. 


Grand  total. 


1*7,1*90 
8,259 

21*, 1*1*1* 

11,831* 
37,639 

58 , 265 


187,931 

2,665,330 

17,968 

7,863,1*1*8 

269,382 

8,179 

1*1,092 

53,091 
13,750 

17.7»3 

70,757 

1*61*,  273 

1*1,701 

79,005 


236,565 
17,168 
90,989 

37,251 

31,790 

7,751 

261*,  096 

2,822 

155,>*72 


12,507 
63,365 

1*2,81*0 

88,808 
156,819 


1,208,21*3 


1,058,973 


>>7,135 
8,227 

2l*,  1*1*1 

11,833 

37,636 

58,168 


187,1*1*0 


2,665,330 


169.811* 

8,028 
1*0,120 

50,538 
11,298 
17,272 

61*,  037 
1^:7"^ 

78,08l» 


933,221* 


'♦5,599 
8,093 

23,903 

11,720 
19,957 
57,017 


166,289 


17, S 


7,826,295 


364,980 


17,965 


1*.  953, '♦56 


1,510 

2,59? 

SlI* 

2I* 

32 

52 
293 


93 
110 

1*18 

28 

139 

2,962 

6,036 

2 

6 

159 


U.   S.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


16,282 


3,280 


2,822 

17 

11,750 

90I* 
823 

553 
7,75'* 

1,219 

66 

lU 
368 

678 
2,981 


29,9'*9 


1,733 

520 

2,503 

20 
Hl*9 

87 

3,711 

6,957 

710 


16,690 


9U1 

231 

8l^ 

1*2 

161 


1,593 


67,79'* 


13,01*6 

13,58"+ 

9,513 

2 

16 


13,93' 
1,31*1 


9,091 
10,702 


50 

7,891 
6,320 


other 


85,'*98 


23'>,633 


29 
11 


61 

13,250 

25 


20,305 


33,681 


97,372 

25 

362 


2,1*28 
22 

6,632 
192 


107,033 


505 


17,625 

981 


3,90U 

2,576 

3'*7 

39 

ui 

1 
21 


23 

20 


6 

2,821 

7,106 


1* 
56 


16,965 


Short-term  liabilities  payable  in  foreign  currencies 


578 


1,050 
3,526 


35 

28 

6 


75 


U,720 


19,111 


2,300,350 


2,780,306 


'•63 

126 

90 

50 
1* 


1 
1,273 

19 


2,026 


Total 


22,226 
1*51* 
351 

13 

16 

2 

108 


IU3 
37 
33 


95 

1*87 

1,307 

eL 


90 


307 

29 
12 

9 


i^47 


2'*,  739 


Borrowed 
from 
foreign 
banks 


25,335 


'♦,235 


51 

^6 

!♦ 
15 


'♦36 

3 

376 


992 


282 

'♦,358 

1,301 
25 

12 

1 

'♦3 
78 


6,100 


355 
32 


1 
3 

97 


"♦91 


37,153 


1,828 

383 
332 

13 


1U3 
37 
26 


90 
389 

1*2U 

53 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
bonJcs  and  bankers 


3,737 


385 


35 

36 

1* 
15 


175 


372 


638 


2l+ 

'♦,268 

90l* 
25 

a 

1 

'♦3 


5,3a 


in 
6 


1 
13 


3** 


10,115 


1/     Includes  liabilities  to  International  organisations   such  as  United  Nations  Belief  and  Hehabllltation  Ad„lnlBtratlon, 
International  Monetary  IWd,    and   International  Bank. 


ll*,262 
MS 


Other 


li*,3ll 


258 


25« 


6,136 
23 

18 


2 

103 


5 
98 

883 

10 
7,287 


l'*,569 


3,850 


16 
71 


261 
2 


35^ 


25« 

90 

139 

10 


5a 


3 

8^ 


•♦57 


12,1*69 
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Capital  Movements:  Section  III  -  Details  for  Month  of  September  1947 
Table  3.-  Purchaaes  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoutuidi  of  dollara) 


i/     Include*  transaetlona  of  Internatlanal  organliatlons  (uoh  as 
Internattenal  Monetarj  ^md,   and  International  Bank. 


United  Vatlsns  Belief  and  BehaMlltatlon  Idolnlstratlon, 


Count r7 

hirohasas  hr  foreigners 

Sales 

bj  foreigners 

1 

Total 
purchases 

Domestl 

0  securities 

Torelcn  securities 

Total 
sales 

Oooestle  securities 

^ral(n  securities         | 

Total 

Stocks. 

Bonds 

Total 

stocks 

Ttonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

*iirope: 

Unltud    ElDfdOB 

2,330 
1,020 
1.277 

1,172 

28 

2 

37 
79 

80 

2,373 

1,5^2 

103 

51 
52 

10.517 
1 

161^ 

897 

709 
967 

i.iiS 

s 

36 
78 

80 
2,201 

389 
98 

18 

39 

8,907 

9i 
15,633 

402 
22k 

26 

g 

98 

17 

39 

6,068 

75 

8,208 

502 

7'»3 

l,ll( 

f 

10 

1 
11 

1,730 

1>U 

1 

2,839 

21 

1,433 
311 
310 

56 
28 

1 
1 

172 

1,153 

5 

33 

13 

1,610 

1 

68 

5,195 

31,869 

375 
91 

29 

1 
95 

11 

46i 

33 

1,058 
220 
281 

56 
28 

1 

77 

1,153 

5 

te 

13 

1,149 
1 

35 

674 

234 
90 

21 

147 

9,189 
741 
108 

48 

148 

14,364 

42 

1,647 
5,287 

452 

228 

90 
20 

18 

29 

7.706 
210 

9 

13 
117 

9,157 

41 
25,034 

20.293 

1,336 

2,895 

210 

201 
90 
20 

20 
28 

9,256 

207 
8 

( 

109 

5,704 
3^ 

311 
27 

2,450 

3,453 

11 

4,262 
307 
222 

6 

1 

13 

15 

118 

1.483 

531 

99 

35 
31 

5,207 
1 

1 

2 

14 

• 
80 

1 

429 

4,026 
273 
198 

6 

1 

13 

iSJ 

1,403 

531 

99 

35 

30 

4,778 
1 

Bftlrlua   ....,.,,- 

ft.  al  and ,.,,.  .>.>--- . 

ItalT 

Lu3f  atoTirg  .•■..•• 

Hethsrlaadt  >  > • 

Sp^ia , 

9y«{i«il 

U.  S.   S.  £ 

Othor  luj^PA 

Total  Bullous •-• 

20,828 

7,>»25 
8.241 

1,096 

4,099 

37,365 

16,120 

8,914 

12,331 

820 

11,511 

»2,156 

10,287 

2,0>t6 

1,500 

30.369 

31.873 

2,813 

17,480 

11,580 

2,043 

9,537 

Utli^  iaerloU 

ll»,265 

7 

532 

% 
65 

1,028 

56 
391 

3 

330 

92 

196 

%,132 

884 
5 

177 

107 
515 

210 

3 

199 
87 

186 

683 

516 

16? 
106 

12 
2H 

466" 
199 

3 
189 

87 

18H 
661 

368 
10 

1 

3 
ki 

49 
11 

10 

2 

22 

13,381 

2 

355 

98 
49 

513 

56 

181 

131 
5 

10 
3,449 

1S6 
2 

6 

65 
36 

120 
28 

10 
58 

13,215 
349 

33 

13 

393 

56 

153 

131 
5 

3,391 

3,842 

16 

178 

199 
32 

5 

1.523 

2.526 

6 

617 
113 

96 

1,937 

158 
156 

20 

5 

1,244 

2.285 

6 
575 
109 

94 
1,054 

l.5g 
l4l 

137 
12 

5 

1.194 

2,166 

6 
256 
109 

94 
891 

28 

17 

19 
8 

50 

119 

319 

163 

2,215 
20 

43 
12 

279 

241 
42 

4 

2 
883 

33 

13 

127 

235 

37 
77 

2,182 

20 

30 
12 

152 
6 

i 

2 

8O6 

Boltrla -. 

Costa  Rloa •• 

Tnwsh  Wast  Indies  and 

Mexlee 

Hatherlands  Vest  Indies 
and  ^orlnaB i .  t ,  . 

Panoaa ~-. 

Other  Latin  imerlea 

Total  Latin  Aaarloa 

Asia; 

Trenoh  Indo-Ohina 

21,366 

3,136 

8,619 

517 

18,230 

491 

17,739 

11,090 

7,349 

6,626 

723 

3,741 

522 

3,219 

819 

1 

225 

82 

21 
2 

82 

15 

189 

772 
1 

225 

27 
21 

k 

66 

1H5 
1,261 

>*36 
1 

225 

27 
21 

k 

66 

129 

336 
16 

47 

55 

2 

16 

IE 

21 

16 
I 

47 
34 

2 
12 

4a 

1,293 

157 

171 

17 

3 

25 

77 

1,179 
156 

30 
17 

30 

19 

J5 
67 

638 
156 

30 

17 

30 

19 

18 

48 

541 

1 
19 

74 

1 

l4l 

3 

10 

252 

14 

17 

3 
34 

60 

1 

141 

3 

6 
7 

India,  ftiraa,  and  Cegrlea. 
British  Halv> 

Philippine  Islands 

Turkey • 

Other  Aala 

i.irto 

909 

352 

179 

44 

135 

1,769 

1,517 

956 

561 

218 

Other  countries: 

Australia 

3,79| 
k 

221 

180 
6 

1^ 

31 
>te 

25 
286 

180 

1 

>» 
31 
21 

5 
6 

3,615 

5 

2 
196 

2 

9 

3.615 
5 

187 

120 
10 

11 

19 

117 

72 

349 

108 
10 

11 

19 

78 

7 

233 

104 
10 

U 
2 

4 

14 
5 

12 

8 

1 

12 

New  Zealand • 

Igypt  and  Aaglo-IgTptian 
Sudan 

french  Morocco 

Onion  of  South  Africa.... 
All  other 

Total  other  countries . . . . 

y 
International 

Orand  total 

H,104 

271 

15 

3,818 

11 

3,807 

210 

23 

116 

1 

115 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

89, 89^ 

30,603 

lit,053 

16,550 

59,291 

3,142 

56,149 

82,446 

54,426 

26.725 

27,701 

28,020 

3,420 

24,600 

7^ 
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Position  In  Foreign  Currencies,  by  Countries 


Currency  of 


I\irep«; 

United  KlngdoB. 

France 

Belgium 

Oernany 

Italy 

Netherlands.... 

Portugal 

Spain 

Sweden 

Swltterland.... 
Other  Surope . . , 
Total  Burope... 


Canada. 


Latin  America. 


Asia; 
China  and  Manchuria. 

Hong  Kong. . . » 

Japan 

Other  Alia 

Total  Asia 

All  other 


Grand  total. 


Table  1.-  Net  Position,  and  Current  Transactions 

(In  thoueande  of  dollars;   negative  Ylgures  Indicate  short  position) 


April 


1.623 
-205 
210 
-lit 
8 
210 
127 

-1*20 
-851 

300 


915 


6,891 


58i* 


91 

-2.783 


-5.225 


8l+3 


4,008 


Net  position  at  end  of  month 


May 


3.001 

-22I+ 

158 

-12 

8 

11*7 

-796 

-79 

132 

-708 
255 


1,882 


6,102 


1*30 


120 

-2.825 

-13 

-3.838 


-6.556 


576 


2,1+31* 


19^*7 


June 


-1.999 

-122 

192 

-12 

8 

169 
-691 

-78 
-336 
-699 

128 


-3,1*1*0 


l*,90l 


3U0 


-65 
-3.291 

-11 
-2.132 


-5.'*99 


610 


-3.088 


July 


-3.325 

-i6l* 

3 

-12 

9 

157 

-722 
-81* 
222 

-9O8 
112 


-1*,712 


5,662 


232 


-63 

-2,807 

-11 

-1.333 


-l*.2ll* 


972 


-2.060 


August 


-3.391 
-1*08 

-178 
-20 
-19 
150 

-739 
-85 

life 
31 


September 


-5.5'*5 


i*.'*53 


8l*2 


-18 
-2.967 

-11 
-1.989 


^5^985 


58i* 


-U.651 


-2.877 

-376 

-ii*6 

-12 

-17 

-Sk 

-61*8 

-85 

-237 

109 

39 


-'*.338 


3.296 


529 


-29 

-2.929 

-11 

-1.81*1 


-1*.810 


509 


-l*,8ll* 


Tranaactione  during  September  19l*7 


Spot 


87.'*56 
1.996 

1,220 

76 

679 

1.911* 

63 
i*.578 
7,7^2 

726 


Torward 


106,1*50 


32.680 


6,018 


118 

661* 
5.768 


6.550 


12,1*1*7 


l6U,iU5 


30,881* 


21 

5 


Sales 


Spot 


275 


31.185 


5.2U7 


5 
320 

15"^ 


1*79 


1,808 


38,719 


88,369 
i.9'*l 

1.165 

73 

681* 

1.828 

62 

1*.515 

6.872 

71*3 


106,252 


3'*.6i9 


6.117 


139 
91*7 

i*,3i*8 


5.U3'* 


7,006 


159.1*28 


Torward 


36.761 
28 


U2U 
37.216 


i*.323 


1.515 


1.515 


50 


1*3.105 


Table  2.-  Outstanding  Forward  Exchange  Contracts 

(In  thousands  of  dollars) 


^■/'•V 


BUY 

AND 

HOLD 

UNITED 
S  TAT  E  S 

SAVINGS 
BONDS 


57^ 

•  1. 


ci- 


i. 
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Treasury  Financing  Operations 


February  Certificate  Maturity 

A  one-year  Issue  of  7/S  percent  certificates 
of  Indebtedness,  outstanding  In  the  amount  of 
$3,9*^7  million,  matured  on  February  1,  19*<-g.  On 
January  20,  19'^-g.  the  Secretary  of  the  Treasury 
announced  the  offering  of  a  new  one-year  1-1/g 
percent  certificate  In  exchange,  par  for  par,  for 
the  maturing  certificates.  Cash  subscriptions 
were  not  received.  The  new  certificates  are 
dated  February  1,  19'<-S»  and  bear  Interest  from 
that  date  at  the  rate  of  1-1/g  percent  per  annUm. 
Interest  will  be  paid  In  full  with  the  principal 
on  the  maturity  date,  February  1,  19'<-9.  The  cer- 
tificates of  indebtedness  were  Issued  in  bearer 
form  only.  In  denominations  of  $1,000,  $5,000, 
110,000,  $100,000,  and  $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Oovernment  securities  indicate  that  on  December  31. 
19U7,  about  70  percent  of  the  $3,9''-7  million  of 
certificates  maturing  February  1  were  owned  by 
reporting  commercial  banks  and  Federal  Reserve 
Banks.  The  ownership  figures  for  December  31 
are  the  latest  which  are  available  for  holdings 
of  both  commercial  banks  and  Federal  Reserve 
Banks. 

HoteJ  Historical  details  of  Treasury  narket  financing  oper- 
ations are  shown  In  the  taMes  on  "Offerings"  and 
■DlspoBltion",  respectively,  Of  narketatle  Issues  of 


Subscription  books  were  opened  on  January  20 
and  closed  at  the  close  of  business  January  22. 
Holdings  of  the  maturing  certificates  of  indebt- 
edness by  the  Federal  Reserve  Banks,  which 
amounted  to  $l,6lU-  million  on  January  30,  were 
redeemed  in  full  for  cash.  Exchange  subscrip- 
tions for  the  new  issue  amounted  to  $2,189  mil- 
lion, leaving  $l';3  million  to  be  paid  in  cash  to 
holders  other  than  Federal  Reserve  Banks. 

Treasury  Bills  Refunded  and  Retired 

Reductions  In  Treasury  bills  outstanding 
again  took  place  in  January.  The  five  Issues 
maturing  during  the  month  totaled  $5.9  billion 
and  the  total  refunded  was  $5.6  billion.  The 
first  two  maturities  were  $1.3  billion  each  and 
the  last  three  $1,1  billion  each.  The  first  two 
maturing  issues  were  refunded  in  full,  but  each 
of  the  last  three  was  reduced  by  $100  million. 
Bill  retirements  from  April  17,  19'<-7,  when  the 
first  bill  reduction  occurred,  through  January  29, 
13h&,  have  totaled  $2.2  billion.  The  average 
rates  of  discount  for  the  five  January  offerings, 
beginning  with  that  dated  January  2, "were  0.952 
percent,  O.950  percent,  O.976  percent,  0.931  per- 
cent,  and  0.990  percent,    respectively, 

bonds,  notes,  and  certificates  of  Indehtedness,  and 
the  tables  on  "Offerings  and  Maturities  of  Treasury 
Bills",   in  this  Issue  of  the   "Treasury  Balletln". 


m 


Siatvh  1948 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(la  alllloni  of  dollari) 


B(rlo4 


>lilx*t  rcoalpti  and  azpandltiirat 


r*e*lpt« 


■zpcadl- 

tnrtt 
1/ 


Sorplvt, 
or 

deft  alt 
(-) 


Trust 
aoooonta, 
ato.   -  nat 
reoaiptt, 
or  azpasd- 
Itaraa  (-) 


Claarlnx 
aoaonnt 


■at 

Inoraaaa 
In 

IMbllO 

datt,   or 
daoraaia 
{-) 


■at 

laeraaaa 
1b  tanaral 
rud  tal- 

anoa,  or 
daoraaaa 
(-) 


larala,  and  of  parla4 


Oanaral 

TaaA 

kalaaaa 


Babt  aatitaadlBC 


?abllo 
daM 


Onarantaad 
■eourltlaa 


total 

Fadaral 

aaourltlaa 


fltoaJ  7aarai 

1937 

193« 

1939 

19W 

m 

ijita 

i?S:::::::::::: 

19^ 

19M6 , 

i?H7 

19>^   (latlaated) 
I9U9  (latimated) 

Calandar  yaarai 

19%! 

19U2 

19>*3 

19Wt 

VM 

191*6 

19^7 

Montka: 

19U5-a>eaB'ber.., 
19'w-JainuJ7 

Tabru&ij... 

NarA 

April 

•Uy 

Juna 

Jnlj , 

Incaat 

Saptanber. . 

Ootobar . .  . . 
■arenbar . . , 
Deeenbar . . . 

19>»7-Ja]ioar7' 

Tabroaiy . . . 
March 

i^MTil 

Kay 

Jta» 

July 

in^at 

Septeaber . . 

Oetebar . . . . 
■orambar. . . 
Seeeaber . . . 

19>>g-Janaai7 


5,029 
5.855 
5,165 
5,387 

7,607 
12,799 
22,28S 

lA.iHg 

46,1*57 
'»3,038 

1*5,210 

it4,i»77 


8,8i*9 
l6,i»03 

Sl»,l*21 

>*6,oi»6 
1*1,601 
>t3,977 


1*,118 

3,819 
3,678 
5,71*7 

2,677 
2,733 
i*,i»79 

1*,>*78 

2,51*4 
2,364 
4,107 

3,820 

4,378 
5,701 

2,556 
2,865 
5,473 

2,397 
2,536 

4,872 

2,390 
2,743 
4,246 

'>,275 


7,8o6 
7,031 
9,027 
9,305 

13,766 
34,289 
79,702 
95,572 

100,397 
63.714 
42,505 
37,728 
39,669 


20,610 

57,863 
90,241* 
98,071 

89,64o 
44,113 
41.543 


3,'^35 
3,81^ 

4,26g 
3,864 
5,352 

3,644 
2,932 
2.755 

2,965 
2,529 
3,662 

3,113 
3,9lH 
3,598 

4,001 
3,851 
5,540 

3,669 
3,060 

2,932 

2,445 
2,194 

3,224 
2,879 


-2,777 
-1,177 
-3,862 
-3.9I8 

-6,159 
-21,490 
-57,420 
-51,423 

-53,941 

-20,676 

75»^ 

7,483 

4.808 


-11,762 
-41, 461 
-55,691 
-53,650 

-1*3,59^ 

-2,512 

2,434 


-895 

-1,042 

243 

1,902 

-1,591 

-1,131 

-873 

-1,105 

-499 

1,723 

-420 

-165 

445 

706 

464 

2,102 

-1,445 

-987 
-67 

-1,272 

-524 
l,94o 

^9 

1,022 
1,396 


3 

98 

1,210 

443 

908 

-1.613 

-338 

-2,222 
791 

-524 

-1, 103 

-469 

-159 


480 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 


-319 

-295 
272 

48 
-265 

-270 

206 

-366 

lao 

-il 

-69 

215 

-72 

202 
62 

-637 

17 

37? 

-31% 

69 

265 

-468 

259 


555 
-400 


362 

-240 


318 

27 

-4« 

36 

-4 
3^ 

-56 
102 

39 

67 

37 

3 

-146 
-173 
-121 

214 

-127 
-80 

222 


e,646 
74o 

3,275 

2,528 

64,274 
64,307 

57,679 
10,740 
-11,136 
-7,386 
-4,700 


12,913 
50,232 
57,707 
64,753 

47,484 

-18,966 

-2,249 


12,773 
772 
327 

-3,201 

-2,114 
-1,316 
-3,161 

-1,152 

-724 

-2,177 

-1,837 
-1,255 
-3,128 

628 

1,642 

-2,294 

-1,423 
642 
-57 

1,161 

649 

-953 

-74 

-859 

-1,312 

-326 


-128 

-338 

622 
-947 

742 

358 

6.515 

10,662 

'^,529 

-10,460 

-10,930 

-772 

-51 


1,632 
6,983 

1,751 
9,942 

3,767 
-22,502 


11,558 

-577 

53»* 

-1,593 

-3,433 
-2,398 
-4,298 

-2,209 
-989 
-868 

-2,101 
-1.405 
-3,163 

1,210 

2,422 

-224 

-2,598 

-245 
-758 

-239 
332 
552 

155 

-172 
-838 

1,551 


2,553 

2,2l6 
2,838 
1,891 

2,633 
2,991 

9,507 

20,169 
24,698 

14,238 

3,308 

2,536 

2,484 


3,560 

10,5'*3 
12,294 
22,236 

26,003 
3,502 

3,097 


26,003 
25,427 
2^,961 
24,367 

20,935 
18,536 

14,238 
12,029 

ll,04o 
10,171 

8.070 
6.665 
3,502 

4,711 
7,134 
6.909 

4,312 
4,066 
3,308 

3,069 
3,400 
3.952 

4,107 
3,935 
3.097 

4,648 


36,425 
37,165 
4o,44o 
42,968 

48,961 

72,422 

136,696 

201,003 
258,682 

269,422 

258,286 
250,900 
246.200 


57,938 

108,170 

165,877 

230,630 

278,115 
259,149 
256,900 


278,115 

278,887 
279,214 

276,012 

m.898 

272,583 
269,422 

268,270 
267,546 
265,369 

263,532 
262,277 
259,149 

259,776 

26l,4l8 

259,124 
257,701 

258,3>*3 

258,286 

259,448 
260,097 
259.1'»5 

259,071 

258,212 

256,900 
256,574 


4.665 

'*.853 

5.451 
5,529 

6.370 
4,568 

4,100 

1,623 

U33 

476 

90 

68 
62 


6,324 
4,301 
4,230 
1,514 

567 

339 

81 


567 

558 

551 

553 
544 

333 
379 

400 

386 
370 
339 

270 

188 
182 

178 

177 

90 

80 

76 

83 
89 
81 

77 


41,089 

42,018 
45,890 

48,496 

55.332 
76,991 

140,796 
202,626 

259.115 
269,898 
258,376 
250,968 
246.262 


64,262 
112,471 
170,108 
232,144 

278,682 

259,487 
256,981 


278,682 

279,445 
279,764 
276,565 

274,443 
273,135 
269,898 

268  603 

267,924 
265,768 

263,918 

262,646 
259,487 

260, o46 
261,606 
259,306 

257,880 

258,521 
258,376 

259,528 
260,176 
259,221 

259,155 
258,301 
256,981 

256,651 


Saiureai     ietoal  figorei  froa  Badly  Ireasury  Stateaeat;  eatimatea  froa  1949 
Bsd^t  doenaant,   including  effect  of  proposed  legislation. 

^    QroBS  reealpta  less  aaousta  transferred  to  Teder&l  Old-ig*  and  Sar- 
TlTors  I&anranoe  Trust  Tknd. 

2/    Xxeludes  aaouota  for  jmbllo  debt  retlreaent  iriileh  are  chargeable  ta 
the  alnldng  fond,  ate,  vadar  apaelal  prorlalona  of  law)   Includea 
net  expendlturea  of  OoTanment  corporations  lAolly  owned,   etc. 

2/     Coaprleaa  trust  aeeoanta;    aalea  and  redaaptlona  of  aaenrltles  of 


y 


OoTemaent  corporations,  etc..  In  the  aarkat  (net);  laeraaent  on 
goldi  aelsnlerage  on  sllTar;  and  alseellaaeoua  funds  and  accounts, 
figures  ezeluda  retlreaent  of  national  bank  notes  chargeable 
against  Increaent  on  gold  (fiscal  jears  1937-1939)- 
Clearing  account  for  eutatandlng  ehaeks  and  telegraphic  reporta 
froa  Ittdaral  Xaserre  Banks;  Increaaa,  or  dacreaaa  (-). 
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Table  1.-  Summary  by  Major  Classifications 

(In  millions  of  dollars) 


nseal  year 
or  month 


19U0 

ig"*! 

igi+s 

ig"*? 

I9UU 

IS"*! 

19U6 

19^7 

19Ug   (IstiDated) 

I9U9   (Istimated) 

igUT-July 

August 

~  September . . 

October. . . . 
Hovember . . . 
OBCffisber . . . 

191*8- January  •••• 


Beeelpte 


Otoea 
receipts 


5,937 

8,295 
13,695 

23, 'tis 

U7,766 
UU,276 
Ui*,7ig 

U6,S37 
U6,i*99 

2,1*70 
2,866 
1*,885 

2,'*56 
3,05U 

1*,260 

U,310 


Less:      Ap- 
propriations 
to  Inderal 
Old-A^  and 
SurriTors 
Insurance 
Trast  fund 


550 

688 

896 

1,130 

1,292 

1,310 
1,238 

1,1*59 
1,627 

2,022 

72 

'^ 

66 

310 

ii* 

35 


Het 
receipts 


5,387 
7,607 
12.799 

22,282 
1*1*,  11*9 

1*6,1*57 
1*3,038 
1*3,259 

1*5,210 

'♦i*,i*77 

2,397 
2,536 

1*,872 

2,390 

2,7i*3 
U,2i*6 

'*,275 


Ixpendltures   l/ 


lational 
defense 


1,657 
6,655 
28,266 
75,297 
89,720 

90,501 
1*8,870 
17,279 

11,7'*2 
11,21*0 

981 

910 

1,008 

1,151* 
936 
996 

1,069 


Interna- 
tional 
aid 
and 
finance 


727 
1*,1*15 

U,9i6 

6,53'* 

691 

619 

68 

ll*l 
150 

218 
223 


Interest 

on 

the 

public 

debt 


l.OUl 
1,111 
1,260 
1,808 
2,609 

3,617 
l*,722 
U,958 

5,200 

5,256 

2i*5 

103 

668 

157 
127 
972 

1*01 


Veterans 
Adminis- 
tration 

3/ 


557 

563 

556 

602 

730 

2,060 

"♦,253 

7,259 

6,1*99 
5,811 

561* 
511 

i*9U 

1*81 

526 
568 

52l* 


Be  funds 

of 

taxes 

and 

duties 


91 
90 
9U 
79 
267 

1,715 
3,03l» 
3,050 

2,01*6 

1,986 

120 
103 

53 

II 
53 
78 


Other 


5.959 

5.y*9 

i*,il3 
1.915 

2,2l*6 

2,505 
2,108 

5,5^5 

7,325 
8,81*8 

1,067 
811* 
61*1 

'*57 
H15 
1*17 

581* 


total 
expendi- 
tures 


Budget 
surplus , 
or 
deficit  (-) 


9,305 
13.766 
31*,  289 
79.702 
95,572 

100,397 

63,71'* 
1*2,505 

37.728 

39,669 

3,669 
3,060 

2.932 
2,1*1*5 

2,191* 

3,22l* 
2,879 


-3.9I8 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,9»*1 

-20,676 
75U 

7.1*83 
1*,808 

-1,272 
-52I* 
1,91*0 

5^9 

1,022 
1.396 


Actual  figures  from  Dally  Treasury  Statement;  estimates  from  19l*9  Aidget 
document,   including  effect  of  proposed  legislation. 


Tbotnotes  at  end  of  Table  5. 


Table  2.-  Gross  Receipts  by  Principal  Sources 

(In  nllllons  of  dollars) 


fiscal  year 
or  month 


Total 
gross 
receipts 


Internal  reTenue    k/ 


I9I+O 

191*1. 

191*2 

19'+3 

191*1* 

i9^5 

191*6 

l9'+7 

191*8  (Istimated) 
191*9  (Istimated) 
19l*7-July 

August 

September. . 

October . . . . 
Sovember.  ■  ■ 
December . . ■ 

19l*8-January . . . . 


5.937 

8.295 

13.695 

23,1*12 

1*5,1*1*1 

1*7,766 
1*1*,  276 
1*1*, 718 

1*6,837 

1*6,1*99 

2,1*70 

2,866 

1*,885 

2,1*56 
3,05"* 
i*,26o 

i*,3iO 


Total 

Internal 

reTenue 


5,303 

7,362 

12,993 

22,11*4 
1*1,685 

1*3,902 
1*0,310 
39,379 

U2,056 

1*3,781* 

2,126 

2,662 

'*,267 

2,197 
2,690 
3,678 
3,91*1* 


Income  and  profits  taxes 


Total 


2,125 

3, 1*70 

7.960 

16,091* 

3"*.  655 

35,173 
30,885 
29.306 

3i.'*99 
32,661* 

1,382 

1,668 
3.'*35/ 

i,3'*5 
1,666 
2,769 
3,237 


Withheld 

by 

employers 

a/ 


8,393 

10,289 

9,392 
10,013 

11.327 

11,757 

625 

1,255 

797 

61*1* 

1,315 

880 

62U 


Other 

5/ 


2,125 

3, 1*70 

7,960 

16,094 

26,262 

2l*,88l* 
21,1*93 
19,292 

20,172 
20,907 

757 
'H3 

2,639 
702 
350 

1,889 

2,613 


Anployment  taxes  6/ 


Total 


Old-age 
insurance 


833 

925 
i,is6 

1,1*98 

1,739 

1,780 
1,701 

2,02l* 

2,395 

2,828 
80 

352 
133 

70 

■  329 

lUa 

51 


6oi* 

691 

896 

1.130 

1.292 

1.310 
1.238 
i,'*59 

1,627 

2,022 
72 

'^ 

66 

310 

lU 

35 


tJnemploy- 

ment 

Insurance 


Eallroad 
retire- 
ment 


108 
98 
120 
158 
180 

185 
180 
185 

211 
22l* 
2 
9 
3 
1 
10 

1 

13 


121 
137 
170 
209 
267 

285 
283 
380 

557 

582 
6 

13 

116 
>* 

12I 
3 


Miscella- 
neous 
internal 
revenue 


Customs 


2,31*5 
2,967 
3,81*7 
'*,553 
5.291 

6,9'*9 
7,725 
8,ol*9 

8,162 

8,292 

663 

6U3 

699 

782 
695 
767 
656 


3U9 
392 

389 

32l* 

1*31 
355 


39U 
378 
37 
31 
3»* 
1*2 
32 
35 

37 


All 

other 

receipts 

1/ 


285 
51*2 

91*4 
3,325 
3,510 

4^845 

i*,387 
2,337 
307 
172 
585 
217 
331 
51*7 

329 


Source;     Actual  figures  from  Itelly  Treasury  Statement;   estimates  from  I9U9  Budget 
document,  including  effect  of  proposed  legislation. 


R>otnote8  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(la  Billion*  of  dollars) 


Tlsoal  7aar 
or  BO  nth 


igito 

19l»l 

1942 

19JW 

19|»5 

191*6 

19'*7 

I9U8  (Istlmated) 

I9U9  (Istlnated) 

19»t7-Jiil7 

in^st 

September . . 

October 

■oTember. . . . 
December 

19U8 -January 


fetal 


1,657 

6,655 

28,266 

75,297 
89,720 

90, 501 
'»a,g70 
17,279 

ll,7U2 

ll,2i»0 

981 

910 

1,008 

1,154 

936 
996 

1,069 


Separtnent 
of  the 
Ar^ 

8/2/ 


667 

3.678 

14,070 

42,265 

49,242 

50.337 

27,800 

7,425 

6,375 
6,307 

455 
■♦33 
571 
647 
503 
565 

679 


OBpartnent 
of  the 


891 
2,313 

8,580 
20,888 
26,538 

30,047 
15,161 

4,998 
4,123 

"♦.155 
368 

3o4 

357 
350 
354 

330 


Payment • 

under 

Armed 

To reel 

I«aTe 

iflt 


1,986 

278 

5 

40 
48 
55 
49 

28 
18 

14 


Onlted 
Statei 

Marltlaa 
Coaalialea 


99 

51 

929 

2,776 

3,812 

3,227 
694 
271 
417 
229 

-15 
17 
38 

38 

18 
20 

23 


114 

664 

1,501 

200 


81 

53 
13 
41 

8 
19 

3 


Source: 


Actual  flgnres  from  Sally  Ireaguiy  Statement;    estimate!  from  I949  Budget 
document,   including  effect  of  proposed  legislation. 


Sorplat 
property 
disposal 
agencies 


106 

442 

340 

l4o 

49 
40 
26 

22 
28 
20 

19 


Xaeeaetmotlea 

nnanee 

Cerporatiea 


35»» 
2.255 
3,189 
2,68? 

472 

328 
138 


Other 
11/ 


259 

2,432 

6,180 
7,447 

6,305 

4,117 

519 

9 
4o4 

3 
1 

1 


Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 


Tlsoal  year 
or  Bonth 


(In  millions  of  dollars) 


1946 

1947 

1948  (Istlmated) 

1949  (Istimated) 

1947-July 

August 

September. . 

October .... 
BoTember ... 
December, . . 

1948 -January..,. 


Total 


727 
4,415 

4,916 

6,534 

691 

619 

68 

l4l 
150 
218 

223 


firetton 
Voods 

Agreements 
iot 


159 
1.426 


bport- 

laport 

Bank 


568 
938 

736 

500 

25 

89 

64 

36 

3 


Credit 
to 

United 
Eingdoa 


2,050 
1,700 


700 
600 


100 
100 


SouTCei     Actual  figures  from  Daily  Treasury  Statement;    estimates  from  I949  Budget 
document,   including  effect  of  proposed  legislation. 


Qreek- 

Turkish 

assistance 


275 
119 

• 

5 
10 

12 

2 

-5 
11 


Belief  to 
var 
derastated 
countries 


272 
60 


32 
38 

32 

59 


SoTernBent 
and  relief 
in  occupied 
countries 


Bnropeaa 
HecoTery 
Program 


9981^ 
1,250 


3 
56 
H7 


500 
4,000 


Interim 
aid 

(Act  of 
1947) 


375 
165 


Other 

foreign 

aid 


60 

440 


Ibotnotes  at  and  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


necal  year 
or  Bonth 


19^0 

\S^1 

ISl^Z 

19'»3 

19UU 

19^5 

19»*6 

19'*7 

I9U8  (Istimated) 
I9U9   (Istimated) 

19l*7-July 

iugast 

Septem'ber. . 

October. . . . 
Hovemter . . . 
Decemlier  ■  ■  • 

19Ua-January 


Total 


959 
3U9 

113 
915 
2U6 

505 
log 

325 
,8Ug 

,067 
81U 
6U1 

U57 

>H5 
'H7 
5gU 


Aid  to 
agrlcaltnre 

12/ 


1,811 

1,272 

1,U02 

59U 

696 

969 

-203 

1,229 

695 

1,038 

86 

160 

-27 

5? 
lOU 

83 

73 


Social 

security 

procraa 


Source: 


5/ 
§/ 
2/ 


2/ 


3/ 


Actual  figures  from  Dally  Treasury  Statement;   estimates  from  I9U9 
Budget   document,   including  effect  of  proposed  legislation. 
Excludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,   etc.,  under  special  proTlsions  of  law.     In- 
cludes transfers  to  trust  aooounts  and  net  expenditures   of  wholly 
owned     Oovemment      corporations,  under  appropriate  classifica- 
tions.    Expenditure  claasificatlons  in  these  tables  are  based  on 
the  Dally  Treasury  Statement,   and  therefore  differ  somewhat  from 
those  in  the  I9H9  Budget  document. 

Eepresents  appropriations  equal  to   "Social  security     --  employmmt 
taxes"  collected  and  deposited  as  proTided  under  Sec.   201  laJ  of 
the  Social  Security  Act  amendments  of  1939-     See  also  Table  7, 
following,     rigures  were  revised  in  the  Ibbruary  13'ii  issue  of  th« 
"Treasury  Bulletin"  to  reflect  the  present  classification  of  certain 
expenditures  reimbursed  from  the  Tederal  Old-Age  and  SurrlTors 
Insurance  Trust  Jond. 

Includes  pubUc  works  undertaken  by  the  Veterans  Administration. 
Tot  further  detail,    see  tables  under   "Internal  Heremie  Collections    . 
Receipts  of  Victory  taxes  withheld  pursuant  to  the  BeTenue  Act  of 
I9U2  are  classified  as   "Other"  income  and  profits  taxes. 
Excludes  railroad  unemployment  insurance  contributions,  which  are 
Included  in  "All  other  receipts". 

At  present  consists  largely  of  proceeds  from  the  sale  of  surplus 
property:   also  includes  deposits  resulting  from  renegotiation  on 
wSCn?;acts     (for  detail  see   "Treasury  Bulletin"  for  ^e^™^^  IS"**, 
page  5)      and  reeoTerles  of  C.   S.   inrestment  in  capital  funds  (see 
t^les  in  "Cash  Income  and  Outgo"  in  the  current  issue  of  the 
"Treasury  Bulletin").  ...  uj   v   »— 

IncludeV  expenditures  of  the  Department  of  the  Air  force     whichare 
being  made  ?ron  Army  appropriations  pending  transfer  of  funds  pur- 
suant to  the  Act  of  July  26,   19^*7  •  j,,.„„. 
Scludes  payments  under  the  Armed  fbrces  Leave  Act  and  e^P^J^*^" 
for  miESA     shown  elsewhere  in  this  table,   and  expenditures  for  in- 
ternatlonil  finance  and  aid  shown  in  Table  U.     Hgures  for  the 
^p^tle^of  the  Ar»y  exclude  also  expenditures  for  surplus  property 
disposal  and  Office  of  Selective  Service  Hecords,   shown  elsewhere 


510 
586 
656 

753 

800 

808 

8U5 
1,065 
1,622 
1,509 

612 
80 
52 

127 
86 
58 

13^ 


Public 

works 

15/ 


995 
7>tl 
673 
535 
U25 

320 

373 
710 

i,3g>» 

1,878 

96 

97 

109 

113 
100 


Housing 
and  home 
finance 
IS/ 


-17 

3 

-201 
-35U 
-360 

-297 

-2U6 

183 

-28 
-21 

-U 

-12 

-8 


-2 


Direct 
and  work 
relief 
12/ 


1.573 

i,37'» 

970 

299 

17 


Hlscella- 
neons  18/ 


1,087 

1,37'* 

612 
88 
668 

705 

i,3Uo 
2,357 
3,652 

277 
U8g 
515 

171* 
135 
165 

2S1 


in  this  table,  and  expenditures  for  river  and  harbor  work  and 
flood  control,  which  are  Included  under  "Public  Work."  1»  '»^1»  5- 
10/  Hational  defease  and  related  activities  of  ETC  and  its  affiliate.. 
After  July  1,  19U7,  expenditures  for  these  purposes  were  not  seg- 
regated from  the  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  under  "Other"  expenditures  in 
Table  5 
U/     Tot   detail  prior  to  July  1,  191*7,  «ee  "Treasury  Bulletin  for 

Pfebruaiy  igUg,  page  7-  Current  figures  consist  solely  of  Office 
of  Selective  Service  Hecords. 
12/  Includes  expenditures  from  prior  year  appropriation,  which  are  not 
shown  separately  in  the  Dally  Treasury  Statement  but  are  Included 
under  the  Department  of  the  Army. 
13/  Department  of  Agriculture  expenditures  except  those  for  OTRKA, 
-^      surplus  property  disposal,  other  national  defense  and  "If  •* 

actlvltirs  prior  to  July  19U7,  foreign  aid  and  relief,  and  forest 
roads  and  trails.  ,  «  ..j  o 

3i/  Ibr  more  detail  of  these  expenditures,  see  Tables  7,  8,  «>*  9 
^     following.  Tax  refunds  shown  there  are  excluded  from  expenditures 

in  this  table  and  included  in  Table  1  preceding  as  refunds. 
15/  Consists  of  Federal  Works  Agency  expenditures  except  those  for 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  19>*7,  and  assistance  to  Oreece  ^d 
Turkey:  forest  roads  and  trails:  rivers  and  harbor.  "*  fl«»* 
control:  Bureau  of  Heclamation:  and  Tennessee  Valley  Aathorlty. 
16/  Housing  and  Home  Plnance  Agency  expenditures  except  those  for 
^     surplus  property  disposal,  and  for  other  national  defense  and 

related  activities  prior  to  July  19'*7. 
17/  Hot  classified  separately  for  fiscal  years  after  19t5-  !»'     . 
^     additional  information  for  earlier  years,  see  "Treasury  Bulletin 

-18/  fL^^exe^di^i-ffep^tment.  and  legislative  a.^  Judicial 
^     Suctions:  Oovernment  contributions  to  federal  employees'  retire- 
ment: atomic  energy;  aids  to  education  labor  "'^''^  .<=°"°«f" 
and  industry:  OlTll  Aeronautics;  Poet  Office  deficiency:  stock- 
piling; and,  for  I9U8  and  19>*9  estimates,  a  reserve  for  contin- 
gencies . 
•   Lass  than  $500,000. 
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C&l«ndar  /ear 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  BlllloDi  of  dollara) 


Jan. 


reb. 


Mar. 


Apr. 


««7 


Jun* 


July 


Au«- 


B«pt. 


Oot. 


■OT. 


Dae. 


Het  bud^t  reoalpta  l/ 


Total 


I9U0. 

ig"*!. 

191*2. 
19^3. 
1944. 

I9U5. 
I9U6. 
I9U7. 

igUg. 


19^0  y. 

19U1 

191*2 — 
i9i*3.-.. 
19U1* 

19i*5-... 
191*6.... 
191*7.... 
191*8 


191*0  y. 

191*1 

191*2 

191*3.... 
191*1* 

191*5.... 

19»*6.... 
191*7. . . . 
191*8 


315 
3U0 
578 
788 

3,556 

3,819 

3,820 

^,275 


i*l*U 
5^1 
758 
955 
2,503 

3,767 
3,678 
'»,378 


T99 
1,566 

3,5'*7 
5,206 
6,573 

6,892 
5,71*7 
5,701 


301* 

565 

695 

1,511* 

3,087 

2,929 

2,677 
2,556 


1*00 

391* 
563 

1,1*80 

2,950 

3,085 
2,733 
2,865 


6U9 

1,276 
2,1*92 
"♦,569 
6,21*7 

l',lis 

5,1*73 


■♦13 

71*7 

2,007 

2,163 

2,695 
2,539 
2,397 


1*1*7 
397 
587 

2,721 

2,568 

2,997 
2,1*31* 
2,536 


711 
1,135 
2,527 
5,W»7 
5,926 

5,189 
i*,l*78 
i*,872 


^^'5 

607 

2,030 

2,001 

2,530 
2,51*1* 
2,390 


362 

561* 

601 

2,099 

2,21*0 

2,37"* 
2,361* 
2,71*3 


71*0 

1,212 

2,701 

5,736 
5,1*16 

1*,118 

1»,107 

U.2U6 


Budget  ezpendlturee  ^ 


1,139 
2,687 

6. 731* 
7.7'*»* 

8,239 

1*,860 

3,113 

2,879 


1,206 
2,659 

6,361* 

8,021 

7,281 
3.1*35 
3,9l»* 


1,1*91 

3,521* 

7,750 

10,1*51* 

9,266 
3,81*5 
3,598 


1,587 
3,91*9 
7,306 
7,377 

7,901 

1*,268 
1*,001 


1,360 

i*,l*07 
7,1*82 

6,931* 

9,112 
3,861* 

3,851 


1,597 
i*,833 
8,262 
8,696 

9,752 
5,352 
5,5^0 


850 
1,537 
5.265 
7,505 
8,100 

8,821 
3,6l*U 
3,669 


808 
1,675 
5,1*62 
7,838 
8,344 

7,291 
2,932 
3,060 


71*5 
1,996 
5,936 
7,67"* 
7,902 

6,687 
2,755 
2,932 


897 
2,336 
6,191 
7,626 
8,135 

5,695 
2,965 

2,1*1*5 


895 
1,896 
6,018 

7,954 
7.946 

4,581 
2,52? 

2,194 


1,193 
2,691 
6,932 
7,751 

8,420 

5,013 
3,662 
3,224 


Budget   surplus,   or  deficit    (-)  4/ 


-799 
-2,109 
-5,946 
-4,997 

-4,683 

-1,042 

706 

1,396 


-665 
-1,901 
-5,409 
-5,518 

-3,514 
243 

464 


75 

23 

-2,543 

-3,880 

-2,373 
1,902 

2,102 


-1,022 
-3,253 
-5,792 
-4,291 

-4,972 
-1,591 
-1,445 


-966 
-3,844 
-6,002 
-3,984 

-6,028 

-1,131 
-987 


-321 
-2,341 
-3,693 
-2,449 


-3, 


838 
873 
-67 


-519 

-1,224 
-4,518 

-5,498 

-5,937 

-6,126 
-1,105 
-1 , 272 


Source;      Dally  Treasury  Statsmeat. 

1/     Gross  reosipts   less  amouats   transferred  to  federal  Old-Age  and 

SunrlTors  Insurance  Trust  Fund.  y 

2/    Ixcludes  amounts  for  public  debt  retirements  which  are  chargeable 

to  the  sinking  fund,    etc.,   under  special  proTislons  of  la»;    In-  4/ 


-361 
-1,278 
-4,875 
-5,117 
-5.776 

-4,293 
-499 
-524 


-34 

-861 

-3,4iO 

-2,227 

-1,976 

-1,497 
1,723 
1,940 


-564 
-1,891 
-5,585 
-5,595 
-6,134 

-3,165 

-420 

-55 


-532 
-1,332 
-5,417 
-5,85^ 
-5,706 

-2 , 208 

-165 

549 


-452 
-1,479 

-4,231 

-2,014 

-3,004 

-895 
445 

1,022 


5,834 

8,849 

16,403 

34,554 

44,421 

46,046 
4i,6oi 
43,977 


20,610 
57,863 

90,244 

98,071 


44,113 
41,543 


-11,762 
-41, 461 
-55,691 
-53,650 

-43.594 

-2,512 

2,434 


eludes  net  expenditures  of  OoTernment  corporations  wholly  owned, 

etc. 

Monthly  figures  for  the  period  January  throu^  June  1940  are  not 

presently  available. 

Set  receipts  less  total  expenditures. 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


fiscal  year 
or  month 


igUo. 

191*1 . 
191*2. 
I9U3. 
I9IH*. 
191*5. 
191*6. 

19^7- 


IxcesB  of 
receipt  s , 
expendi- 
turea  (-) 

3/ 


191*7 -July 

kxgiet ■ . .. 
September. 

October.,. . 
KoTember. . 
December . . 

igUg-Jaouary..- 


-222.0 
-3>*9-3 
-381*.  5 
-368.8 

-306.7 
-363.5 
-573-3 


-88.5 

-70.1 
-1*9.5 

-70.0 
-76.1 
-56.0 

-68.7 


Heeelpts 


Gross  receipts 


Total 


712.2 

788.2 

1,015.6 

1,288.9 

1,1+72.0 

1,1*9"*. 5 
1,1*18.1 
l,6i*i*.3 


71*.!* 
338-7 

16.7 

66.2 
320.3 

15.6 

1*8. U 


Social  Security  taxes 


federal  Insurance 
Contributions  Act 
(Old-afe  insurance) 


6oi*.7 

690.6 

895-6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,1*59.5 


72. U 
329-3 

13-9 

65-6 
310-5 

lU.i 

35.5 


Tedaral  Unemployment 
Tax  Act 
(Unemployment  insurance) 


107.5 
97.7 
119-9 
158.1* 
179-9 

181*. 5 
179.9 
181*.  8 


2.1 
9.H 
S.8 

.6 

9.8 
1.5 
I&.9 


Lees  amounts  credited 
to  federal  0 Id-Age 
and  SurTiTors  Insur- 
ance Trust  fond  2/ 


550.0 
688.1 

895-6 
1,130.5 
1,292.1 

1,309-9 
1,238.2 


72.1* 

329.3 
13.9 
65.6 

310.5 
14.1 

35.5 


Net 
receipts 


162.2 
100.1 
119-9 
158.1* 
179-9 
181*. 5 
179-9 

181*.  8 


2.1 
9.1* 
2.8 

.6 
9.8 
1-5 

12.9 


fiscal  year 
or  month 


Ixpandltures 


Total 


191*0. 
I9I+I. 
191*2. 
19'*3. 
191*1*. 

191*5- 
191*6. 
191+7. 


191*7 -July 

August. . . . 
September. 

October. . . 
5o7ember. . 
December. . 

191*8 -January... 


381*.  2 
1*1*9. U 
50U.1* 
527.2 
52U.2 

1*91.3 
51*3-5 
758.12/ 


90.6 

79.61/ 
52.3 

70.6 
85-9 
57.5 

75.6 


Adminis- 
trative 
expenses 

2/ 


25.3 
31-5 
31.5 
33.3 
32.1 

31.9 

38.8 
2i*.9 


1.6 
1.5 

1.7 
1-5 
1.7 

1.5 


Grants  to  States 


Total 


Social  Security  Administration 


356.5 
1*15.2 

1*69.6 

'tgi.i 

1*88.0 

1*51.9 

1*98.1* 
72U.I 


87.5 
76.7 
1*9-9 

67.7 
83.8 
55.2 

73.6 


Old-age 
assist- 
ance 


227.6 
260.1 
299.1 
316.9 
360.6 

333.6 
361.2 
515-7 


59.1 
53-6 
37. >» 

H5-7 
^6.6 
i»2.1 

51.2 


Aid  to 
depend- 
ent 
children 


Aid  to 

the 

blind 


1*5.1* 
63.2 
69.1* 
67-3 
57.0 

52.8 

55-5 
113  .H 


16.7 

12.6 

9.9 

12-7 

12.1* 

9.5 

13.1 


6.2 

7-1 

8.0 

8-5 

10.3 

10.0 

10.3 

ii*.9 


1.7 
1.5 
1.0 

1.6 

1.5 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


58-3 
63.0 
70-3 

55.1 
36.3 

55-6 
59-8 


9.6 

6.0 

.1* 

5-7 
10.0 

.3 

5.9 


Public 
Health 
Servlea 


Children'  s 
Boreaa  5/ 


Maternal 
and  child 
health 
serriees 


10.8 
11.1* 
10.7 
10.9 

10.7 
.2 


U.8 
5-5 

6.5 
6.2 

5.1* 
6.3 

10.7 


.8 
1.9 
1.0 

1.0 


Serriees 
for 

crippled 
children 


3-3 

i*.o 
i*.o 

3-8, 
3-8 

3-8 

11.2 
7.5 


1.1 

.2 

.8 

l.H 

.5 


Child 

welfare 

serriea 


.5 


1.5 

1.6 
1.6 
i.U 

1.1* 
1.3 

2.0 


.1* 
.5 
.k 
.1 
.5 

.2 


U.  S. 
Unplpy- 
ment 
Serrlce 

6/ 


20.7 

1.3 

.1 


B« funds 

of 

taxes 


2.6 


3.5 
2.8 
1*.2 

7.>» 
6.2 
8.8 


.6 

.6 

1.0 

1.2 

:i 
.5 


Source 1 


y 


Dally  Treasury  Statement. 

Ixcess  of  expenditures  is  covered  by  appropriations  by  Congress. 
Prior  to  January  1,    19l*0,    figures  represent  aaeunts  transferred  to 
the  Old-Age  Reserve  Account,     from  January  1  to  July  1,    19'+0  "Trans- 
fers" were  made  to  the  federal  Old-Age  and  SnrvivorB  Insurance  Trust 
fond.     Subsequently  receipts  have  been  deposited  in  the  General  l\md 
of  the  Treasury  and  "appropriated"  directly  to  the  federal  Old-Age 
and  Survivors  Insurance  Trust  fund. 

Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act;    namely 
Social  Security  Administration,    Department  of  Commerce,    and  Depart- 
ment  of  Labor;    and  administrative  expenses  reimbursed  to  the  General 
fund  of  the  Treasury  under  Section  201   (f)  of  the  Social  Security 
Act,   as  amended.     Beginning  July  1,    191*0,   includes  also  administra- 
tive expenses  under  the  Wagner-Peyser  Act.     Excludes  administrative 


expenses  payable  from  other  aT)propriationB,  principally  for  the 

following  agencies!      Borean  of  Internal  Hevenue  of  the  Treasury 

Department,   and  Public  Health  Service  and  Office  of  Iducatlon  of 

the  federal  Security  Agency. 
H/    Beginning  July  1,   19l*5,  payments  previously  nade  under  the  Social 

Security  Act  were  discontinued,   and  thereafter  were  made  under 

provisions  of  the  Public  Health  Service  Act  of  1<)U1». 
5/     Includes  expenditures  under  Social  Security  Act  by  the  DeDartment 

of  Labor  throngh  July  31,   191*6. 
6/     Classified  as   "Executive  Office,   Office  for  Bmergeney  Management, 

War  Manpower  Commission"  through  July  31,  19^*6. 
7/     Total  Ijicludes  amounts  transferred  to  the  federal  Old-Age  and  Snr- 

vivors  Insurance  Trust  fund  as  follows!      fiscal  year  19U7,    S375.0O0: 

August  191*7,   *700,000. 
•       Less  than  $50,000. 
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Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


lioal  year 
or  aontii 


(In  ■llXloni  of  dollars) 


19'»0 

19Ul., 

191(2 

19»»3 

191A 

19^5 

1946 

19»»7 

I9i*7-Jui7 

Jucatt .... 
Saptaabor. 

October.. . 
HoTenber . 
Decenber. . 

igUg-JanoArjr... 


Xxesta  of 

recalpte,   or 
axpandl- 
turos   (-)   1/ 


-a.3 
8.7 

21.6 

-ii.>» 
i.e 

-26.3 

-12.8 
77.3 


-506.2 

12.7 

116.0 

-52.8 

8.2 

125.7 

-55.9 


Bacelpta 


Tazaa  on 
oarrlera 
and  thalr 
employee • 


121.0 
136.9 
170.0 
208.8 
267.1 

285.0 
282.6 
380.1 


6, 

13. 

116 

k. 

8. 


126.2 
2-5 


Total 


123.3 
128.2 
IU8.5 
220.2 
265.3 
311.3 

295.'» 

302.8 


512.2 
.3 
.3 
57.0 
.3 
.5 

3e.k 


Zxpendlturea 


AdBlnle- 
tratlre 
peneea 


'^' 


2.6 
3.8 
7.6 
5.>» 
2-5 

l.l 


Tranaferi  to 
Ballroad  Hetlra- 
ment  Account 
(truit  aocoont) 


120.7 
i2U.lt 
IU0.9 
21U.8 
262.7 
3O8.8 
291.9 
298.5 


511.6 

56.0 

* 
58.0 


Befonda 

of 

tazea 


.2 

1.1 


Source!      Ilally  Treasury  Statement. 

1/     EiceBB  of  expenditures  ia  covered  by  appropriations  by   Congress. 
2/     Includes  only  expenditures  from  appropriations  made  specifically 


for  administrative  expenses  relating  to  the  Ballroad  Batlrement  Act. 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment   Insurance  Act^  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


nsoal  year 
or  month 


igito 

19U1 

191*2 

191+3 

191)4 

1945 

191*6 

1947 

1947-Jttij^ 

August ... 
September 

October . . 

HoTember. , 

December.. 

IjUg-January . .. 


Ixcess  of 
receipts,   or 
expendi- 
tures  (-) 

s/ 


-.1 
-U.l 

2.1 
2.1 

-2.7 
.6 

-.2 

■5 


-10.1 
-•3 
2-5 

* 

-•3 
2.8 


Beceipts 


Ballroad 
unemployment 
Insurance 
contributions 


y 


4.9 

6.8 

8.5 
10.3 

12.1 


13-2 
12.9 
IU.2 


.2 

2.9 

.4 

.1 

3.5 


Total 


5.0 

10.9 

6.4 

8.2 

l4.9 

12.6 

13.1 
137 


10.1 

.5 

•  5 
.4 
.4 
.7 
.3 


Expenditures 


Administrative  ex- 
penses  (Ballroad 
Unemployment 
Insurance  Adminis- 
trative lyind)  4/ 


5.0 
3.4 
2-5 
2.2 
3.2 


3-7 
3.5 
4.5 


.5 
.5 
.5 

.4 
.4 
.7 
.3 


Transfers  to 
Ballroad 
Unemployment  In- 
surance Account , 
Unemployment 
Trust  Jund  5/ 


7.5 

6.0 
11.7 

8.9 
9.6 
9.2 


9.7 


Source:   Dally  Treasury  Statement.  1l/ 

1/  Operated  as  Ballroad  Unemployment  Insurance  Administration  I\uid. 
2/    Sxcees  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  fiepresents  10^  of  contributions  under  the  Eallroad  Unemployment        5/ 
Insurance  Act;  the  remaining  90^  is  deposited  in  the  Ballroad  Un- 
employment Insurance  Account,  Unemployment  Trust  I"und  (See  * 
Table  4  under  'True^  Accounts,  Ro.") 


Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Ballroad  Unemployment  Insur- 
ance Act . 

Bepresents  excess  funds  of  the  Ballroad  Unemployment  Insurance  Ad- 
ministration I\ind  (under  Act  of  Oct.  10,  1940 ) . 
Less  than  $50,000. 


riscal  year 
or  month 


iguo. 

I9UI. 

191*3  • 
igw*. 


igi^s 

19U6 

ig**? 

19118   (latlBatsd). 
1949  (Iitloatad). 

I9U7- July 

iu^st 

September. . . 

October 

'    SoTember . . ■  ■ 

December . . ■ . 

igUg-January 


Rscal  year 
or  month 


igito 

19HI 

ig^ts 

19^} 

igw 

igi+s 

191*6 

ig"*? 

19118  (Xstimated). 
1949  (letlmated). 
19U7-July 

iU£U8t 

September. • ■ 

October 

November. . . . 
December . . . ■ 

igUg-January 
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TRUST  ACCOUNTS,    ETC. 


Table  1.-  Receipts  and  Expenditures  by  Major  Classifications 

(In  mllllone  of  dollarB;   negatlre  flgoree  are  net  expendlturee) 


Total 
trust 
accounts 
etc. , 
net 


Ui*3 

9O8 

-1,613 

-338 

-2,222 
791 

-52U 

-269 
-159 

-129 

206 
-H35 

283 
138 

-5^7 

U82 


federal  Old-Age  and 
Survivors  Insurance 
Trust  IHind 


Het       Beeelpts 


3 
10 

1 

6 

30 

26 

-37 

-1*6 

26 

71 

287 
-320 

19 

132 

-I5U 

55 


592 
7UI* 

967 
1,218 
1,395 

1,1*3U 
1,386 
1,623 
1,820 

2,097 

72 
329 

23 

66 

310 

27 

96 


Expendi- 
tures 


958 
1,212 

1,589 

l,l»Ol* 
1,360 
1,660 
1,867 
2,071 
1 

>*3 
3H3 

1*6 
178 
ISO 

Ul 


Hatlonal  Service  life 
Insurance  ^uxd 


Het 


1 

11 
-k 
11 

26 

19 

-11 


-5 

-11 

-7 

-7 

6 

-1 


fiecelpte 


1* 

U6 

316 

905 

2,127 

2,351 

l,50n 

T07 
6U7 

66 

to 

^3 
U3 
57 

U8 


Other  trust  accounts  l/ 


Net 


35 
20 

U6 

92 

129 

620 
-110 

-302 

-95 

-29 

I* 

61 

91 

85 

63 
-326 

203 


Beeelpts 


366 
U06 
1*72 
658 
9I+9 

1,693 
2,135 
1,505 
X.763 
1,359 

87 
3U5 
lUo 

123 

118 
96 
26U 


Bxpendi- 
tures 


331 
386 
U26 
567 
820 

1,072 
2,2l*5 
1,807 
1,858 
1,388 

83 

281* 

1*9 

38 

55 

1*22 
61 


Increment 
on  gold, 
net 


Source! 

1^ 


Actual  figures  from  Dally  Treasury  Statement;  estimates  from  igl^g 
Budget  document,  including  effect  of  proposed  legislation. 
Includes  Government  retirement  funds,  etc.   See  also  footnote  2. 
Comprises  Public  Works  Administration  revolving  fund,  special  de- 
posits (net),  and,  during  the  fiscal  years  19UO  throu^  ^^^V—.      -i 
transactions  In  commodity  food  stamps  by  the  Department  of  Agrlcul- 


Ixpendl - 
tures 


,1 

320 
893 

2,102 
2,332 
1,516 

707 

647 

71 
65 
U7 

52 
37 
58 

U5 


Unemployment 
Trust  Fund 


Het   Beeelpts 


1 
-4 

• 

-6 
3 

-1 

32 

-23 

-1* 


9 
3 

-12 

-3 
9 

-2 


95? 
l.iiU 
l,2l»U 
1,399 
1,567 

1,508 

1,280 
1,289 
l,l*Ol* 
1,437 
49 

245 
43 
41 

213 
53 

100 


Expendi- 
tures 


957 

1,118 

1,243 

1,404 

1,564 

1,508 
1,248 
1,312 
1,408 
1,437 
39 

242 
54 
44 

205 
55 

96 


Bailroad  Betlre- 
ment  Account 


Het   Beeelpts 


-2 
11 

« 

4 
-2 

1 

3 
1 

-2 


123 

127 

l44 
221 
273 

324 

312 
323 

798 
630 

512 


57 


58 


Expendi- 
tures 


125 
116 
144 
217 
275 

323 
30s 
322 
800 
629 

511 
1 

• 

57 


57 


Seigniorage 
on  silver, 
net 


49 
20 
14 


248 


Special  deposit 
accounts  and  mis- 
cellaneous  funds, 
net  2/ 


68 

-2 

116 

264 
503 

1,669 
-647 
-372 
-427 
-525 

-51 

43 

-i4o 

-27 
56 
-8 

-69 


Sales  and  re- 
demptions of 
securities 
of  Government 
corporations , 
etc. ,  in  the 
market ,   net  2/ 


288 
852 

-1,809 
-694 

-2,874 

-1,553 

-95 

-359 

105 

369 

-12 

2 
-1 
23 

61 


Clearing 
ac  CO  tint 


555 
-400 

-i46 
-173 
-121 

2l4 

-127 

-80 

222 


V 


ture.     Commencing  July  1,   1945,    <rach  transactions  are  elaeelfled  as 

"Other  trust  accounts". 

Het  receipts  in  this  column  constitute  net  sales,    and  net  exDenM- 

tures  constitute  net  redemptions   of  securities. 

Less  than  $500,000. 
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TRUST  ACCOUNTS,    ETC. 


Table  2.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fund 

(OuaulatlYe  from  organization  -  In  millions  of  dollars) 


■nd  of  fiscal 
year  or  month 


Baoaipts 


Total 
receipts 


Appropria- 
tions tiy 
Confess 


Interest 


inveet- 
ments 


Trans- 
fers 
from 
General 
IVuid 


Ixpendltures 


Total 
expend- 
itures 


Old-a«e 
benefit 
payments 


Halmbiirsement 
for  adminls- 
t rat ire 
expense  ^ 


Salaries, 
Bureau  of 
Old-a£e  and 
Survivors 
Insurance  ^ 


Balancs 


Total 


Invest- 
ments 


Unsxpended  balane* 


In 

Oeneral 
fund 


In  disbursing 

officer's 

account 


1938 

1939 

isk) 

19U1 

19U2 

19U3 

191*1* 

191*5 

19U6 

191*7 

igUy-Hovember 

December 

igUg-January . 


782.7 
1,199.6 

1,792.1 
2,536.2 

3,502.8 

i*,720.7 
6,116.0 
7,51*9.8 

8.935-8 
10,559.1 

11,360.7 

11,386.8 
11,1*83.0 


765.0 
1,155.0 
1,705.0 
2,393.1 

3,288.8 

1*, 1*19. 3 

5,711.1* 
7,021.3 
8,259.5 
9,719.0 

10,510.6 
10,521*. 7 
10,500.2 


17.7 

1*1*. 6 

87.1 

ii*3.l 

211*.  1 
301.5 

1*0"*. 7 

528.5 

676.3 
839.7 

8U9.0 
861.0 
921.8 


1.1 
1.1 
1.1 


5.1* 

19.3 

1*7. U 

138.6 

275.6 

1*52.1* 

669.6 
936.  U 

l,29l».U 
1,760.7 

1,980.5 

2,026.6 
2,068.1 


s.i* 

19.3 
35.1 
99-5 
209.8 
359.1 
51*3.7 
783.5 

l,10l*.0 

1,529.6 

1,730.6 
1,772.1* 

1,810.2 


12.3 
39.1 

65.9 

93.1* 
126.0 
152.9 
190.  i( 

206.0 


211.2 
212.2 
213.3 


25.2 

38.7 
1*2.0 

1*1*. 6 


777-2 
1,180.3 
l,7i*i*-7 
2,397.6 
3,227.2 
U, 268.3 
5,i*i*6.U 
6,613.1* 
7, 61*1.1* 

8,798.1* 

9,380.3 
9,360.1 
9,1*15.0 


662.3 
1.177-2 
1,738-1 

2,380.6 

3,201.6 

1*,236.8 

5,1*08.9 
6,51*6.3 
7,51*8.7 
8.71*2.3 

9,l3i*-i* 
9,268.5 
9,268.5 


113 


6. 

5- 

7. 
16. 
32.0 
'*3.5 

7-3 

82.6 
17.9 
68.2 


1-9 

3.0 

6.1 

10.8 

20.1* 
2U.5 
21.1* 
35.1 
1*9.2 
1*8.8 

163-3 
73-8 

78.3 


Source:      Dally  Treasury  Statement. 

1/     Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/    Under  Section  201   (f)   of  the   Social  Security  Act  Amendments  of  I939. 


3/     Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 
191*7.   these  salaries  are  payable  directly  from  the  Federal  Old-Age 
and   Survivors   Insurance  Trust    Fund. 


Ind  of  .fiscal 
year  or  month 


Table  3.-  Railroad  Retirement  Account 

(OomulatlTe  from  organization  -  In  millions  of  dollars) 


1938 

1939 

19UO 

191*1 

i9Ua 

19>»3. 

i°m 

191+5 

19U6 

191*7 

19l*7-Noveinber, 

December, 

igUs-Jnnuary., 


Beceipts 


Total 
receipts 


IU7.9 

268. U 

390.8 

506.9 

650.9 

871.5 

l,ll*l*.l 

1,1*68.1 

1,780.1 

2,102.6 

2,788.2 
2,788.5 
2,788.8 


Appropriatlona 
by  Congress 


II+6.5 

26U.8 

381*. 9 

U98.S 

639.'+ 

85U.2 

1,116.9 

1,1*25.7 

1,717.8 

2,016. 1 

2,701.1 
2,701.1 

2,701.1 


Interest  on 
Investments 


1.1* 
3.6 

li 
11.6 
17.3 
27.2 

U2.1* 

62.3 
86.5 

87-1 
87-1* 
87.7 


Ixpendltures 


Benefit 
parent  s 


79.8 
185.6 
298.7 
1*19-9 
51*6.1 
676.6 

811.0 
952.B 

1,104. U 
1,277-7 

1,366.8 
1,385-9 
1,1*01*. 7 


Balance 


Total 


68.1 
82.7 
92.1 
87.0 
10l*.8 
I9U.9 

333-0 

515.6 
675-7 

824.9 

1,1*21.1* 
1.1*02-.  6 
l,38l*.l 


Investments 


66.2 
67.2 
79.1* 

71*. 0 

91.5 
178.0 

318. 5 
500.5 
657.0 
805.5 

1,281*. 5 
1,265.0 
1,303.0 


Unexpended  balance 


In  General 
I^d 


.2 
13-2 
10.8 

1.6 
U.X 
1.1 
.5 
•9 
1.2 

117.3 

117.1* 

59.1* 


Source:      Dally  Treasury  Statement. 


In  disbursing 
officer's  account 


1.6 
2.3 
1.8 
10.5 
11.7 
12.8 
13. U 
l'*.7 
17.8 
18.2 

19.6 
20.2 
21-7 


Table  4.-  Unemployment  Trust  Fund 

(Cumulative  from  organization  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1938 

1939 

191*0 

I9UI 

191*2 

19'»3 

191*1* 

191*5 

19U6 

191*7 

I9U7 -November 

December.  . . 
191*8 -January 


Beceipts 


Total 
receipts 


,215-5 
.611*. 0 


1,076.2 
i,9ii*.3 
2,857.9 
3,971.9 

i; 

8,180.9 

9,688.6 

10,968.1* 

12,257.8 

12,81*9.1 
12,902.1 
13,001.6 


State 
unemploy- 
ment in- 
surance 
activi- 
ties 


Deposits 

by 

States 


1,058.2 
1,869.5 


2,729-3 
3,621-'* 
'»,7i7-3 
5,935-0 
7,28i*.3 
8,51*0.3 
9,550.3 
10,555-5 

11,100.7 
11,117.1 
11,11*1*. 7 


Ballroad  Unemployment 
Insurance  Account  1/ 


Bailroad 
unemploy- 
ment 

insurance 
contribu- 
tions 2/ 


1*1*.2 
105.6 
181. 9 
27l*.3 
383-7 
502.5 
618.7 
71*6.3 

778.6 
809.9 

810.0 


Trans- 
fers 
from 
States 
2/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


Transfers 
from  Ball- 
road  Unem- 
ployment 
Insurance 
Administra- 
tion ffind  k/ 


17.1* 
29-1 

38.0 

i*7.6 
56.9 

66.5 
66.5 
66.5 


Interest 


invest- 
ments 


18.0 

1*4.8 

82.6 

131-5 

198.9 

281.1* 

377-9 
501.5 
6U5.1 
792.0 

796.1 
801. 5 
873-3 


Source: 
1/ 


y 


Ifelly  Treasury  Statement. 

Ixcludee   advance  of  $15  million  from  the  Treasury  and   subsequent 
repayment,    both  taking  place  in  the  fiscal  year  I940. 
Eepresents  905^  of  contributions   under  the  Bailroad  Unemployment    In- 
surance Act;    the  remaining  IC^  is  used  for  administrative  expenses. 
(See  Table  9  under    "Ridget   Beceipts   and  Ixpendltures".) 
Hepresents  amotints   transferred  from   States   to  Bailroad  Unemployment 


Izpenditurea 


Total 
expend- 
itures 


192.0 
633-8 
1,133.1 
1,688:2 
2,065.1* 
2,21*1.5 
2,302.1 

2.373-1* 
3,519-3 

4,388.8 

4,727-1 
4,778.0 
4,843.5 


State  unemploy- 
ment insurance 
activities 


With- 
drawals 
by 
States 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.4 
2,152.4 
2,222.5 
3,350.8 
4,168.1 

4,485.5 
4,530.8 
4,590.4 


Transfers 
to  Bail- 
road Unem- 
ployment 
Insurance 
Account  1/ 


1.8 
105.9 
105.9 
105.9 
105.9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


Bailroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


l4.6 

43.2 
43.8 
44.6 
61.8 
113.5 

134.4 

l40.0 

145.9 


Balance 


Total 


884. 
1,280, 
1,724. 
2,283. 
3,150. 
4,372. 
5,878. 
7,315- 
7,449. 
7,869. 


,122.0 
,124.2 
,158.1 


Invest- 
ments 


872.0 
1,267.0 
1,710.0 
2,273.0 
3,139.0 
4,367.0 
5,870.0 
7,307.2 
7,409.0 
7,852.0 

8,098.3 
8,102.5 
8,132.5 


Unexpended 
balance 


In 

General 

Rind 
(Special 

Deposit 
Account ) 


12.2 

13.5 

13-4 

8.0 

7-8 

4.0 

8.5 

7-8 

31.7 

11.8 

17-4 
15.0 

17. 8 


In  dis- 
bursing 
offi- 
cer' s 
account 

5/ 


Insurance  Account    e^lvalent   to   amounts   of  taxes   collected,   with 
resoect   to   period  from  January  1936   to   June  1939.    inclusive,    from 
employees   and  employers  who    come  within  the  purview  of  the  Rail- 
road Unemployment   Insurance  Act. 

Represents  excess   funds  of  the  Bailroad  Unemployment   Insurance  Ad- 
ministration ftind  (under  Act  of  Oct.    10,   194o). 
For  railroad  unemployment  beneifts   and  refunds. 
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Treasury  Bulletin 


_  TREASURY  CASH  INCOME  AND  OUTGO 


The  present  series  of  data  on  Treasury  cash  Income 
and  outgo  was  first  published  In  the  September  13^7  Is- 
sue of  the  "Treasury  Bulletin*.  The  nature  of  the 
changes  from  the  preceding  series  was  explained  In  an 


accompanying  note.  Actual  figures  In  these  tables  are 
based  on  the  Dally  Treasury  Statement.  Estimates  are 
based  on  the  19*^9  Budget  document,  Including  effect  of 
proposed  legislation. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Tleeal  year 
or  month 


I9U1 

191+2 

19^3 

19UU 

l9i^5 

19U6 

19U7 

igUg   (Istlmated) 
I9U9  (Estimated) 

igUT-July 

Au^st 

September. . 

Octoter 

Hovemlier . .  • 
Decemliflr.. . 

19'>8-Janaary.... 


Cash  operating  Income 


Cash  operations  other  than  borrowing 
Cash  operating  ontge 


Cash 

hadget 

receipts 


7,260 

22,208 
lA.OUg 

U6,321 
U2,gUg 

1*2,930 
1A,539 

1*1*,  322 

2,3U9 
2,515 
i>,507 

2,380 

2,703 
U,219 


Cash  tmst 

aocotint 

receipts 


2,111 
2,5U2 
3,037 
3,936 
U,721 

i*,937  > 
3,707  J 

3,712 

U,008 

215  : 

678 

20U 

eS 

-189 
31*8 


Total 


Cash 
budget 
expend- 
itures 


9,371 
15,291 

25,21*5 
U7,98U 

51,01*1 
J*7,78U  r 
U6,637  r 

1*8,251 
U8,330 

2,56U  r 

3,193 

4,711  r 

2,630  r 
3,3'*8  r 
1*,030  r 

Il,5H2 


12,81*8  r 
33,517  r 
78,1*91*  r 
93,968  r 

96,75'*  r 
61,367  r 
36,237  r 

36,251 

37,725 

2,951*  r 

2,753 

3,U65 

2,1*29  r 

2,225 

3,196  r 
2,578 


Cash  trust 
account 
expend- 
itures 


1,212  r 

1,068  r 

lt«5  r 

111  r 

-768  r 
U,3l6 
3,270 

3,09U 

3,539 

261 

205 

279 
2l*8 

96 

218 
189 


Zzehange 
Stabili- 
zation 
^nd  1/ 


1,026 
771* 


30 
21 
9U 

ll*8 
86 
27 
12 


Clearing 
account  for 
outstanding 
checks,  etc 


-555 

1*00 


1U6 
173 
121 

-2ll* 

127 

80 

-222 


total 


iU,o6o 
3"*.  585 
78,979 
9U,079 
95,986 
65,683  1 
39,978  1 

1*0,519 
Ul,29* 

3,390  I 

3,152 

3,959 

2,612 

2,533 

3,520 

2,556 


Vet  cash 

operating 

income, 

or 

outgo   (-) 


-1*,689 
-19,291* 
-53,735 
-46,095 
-i))*,9i*5 
-17,899 
6,659 

7,732 
7,066 

-827 

Ul 

753 

18 
8I6 
510 


Set  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


5,1*32 

19,652 
60,250 
56,757 
1*9,1*71* 
7,1*39 
-19,389 

-8,505 
-7,117 

587 

291 

-201 

136 

-987 

-1,31*8 

-1*35 


Increase,   or 
decrease  (-) ,  in 
Treasury  cash 


General 

Tond 

balance 


.   71*2 

358 

6,515 

10,662 

i*,529 
-io,i»6o 
-10,930 

-772 
-51 

-239 
332 
552 

155 

-172 
-838 

1,551 


Exchange 
Stabili- 
zation 
Fond  1/ 


-1,800 


1/    The  U.   S.   subscniptlon  to  the  capital  of  the  International  Monetary 
I\ind  was  paid  in  part  from  the  Exchange  Stabilization  *ind.     Tor 


explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 

September  19U7,  page  17- 

BeTlsed. 


Table  2.-  Comparison  of  Total  Net  Budget  Receipts  with  Cash  Budget  Receipts 

(In  millions  of  dollars)  ^ 


Tlseal  year 
or  month 


I9UI 

191*2 • 

191*3 

191*'* 

191*5 

191*6 

191*7 

191*8  (Estimated) 

191*9   (Estimated) 

19l*7-Jiily 

August 

September . . 

October. . . . 
SoTember ■ . . 
December. ■ ■ 

19l*g-January ... 


Total 
budget 
receipts 
(net) 


Less  I     loncash  budget  receipts 


Total 


7,607 
12,799 

22,282 
1*1*,  1U9 

U6,U57 
1*3,038 
1*3,259 

1*5,210 

l*it,i*77 

2,397 
2,536 

1*,872 

2,390 
2,71*3 
i*,2U6 

i*,275 


3U7 
50 
71* 

101 

136 

190 
329 

672 
155 

1*8 

22 

36U 

11 
1*0 

27 

80 


Payments  to  Treasury  by  OoTemment  corporations 


Interest 


S.  r.  C. 


1 

2l* 
51* 

83 
90 
91 

97 
2 

1*3 


U6 


All  other 


5 
13 
13 

26 
27 
13 

30 

33 

U 


Capital  stoek 
and  paid-in 
surplus 


319 
18 
10 


18 
136 

29I* 

38 

11*7 


30 
10 

13 


Earnings 


17 
72 

239 
70 


20 
216 

9 
9 
7 

15 


Reimbursement  for 
adninlstratlTe 
expenses  -  federal 
Old-Age  and  Sur- 
rlTors  Insurance 
Trust   ^nd 


27 
27 
27 

33 

27 

37 
16 

12 

12 

1 
1 
1 

1 
1 
1 


Equals: 
Cash 
budget 
receipts 


7,260 
12,71*9 
22,208 
UU,0l»8 

1*6,321 
U2,8l»« 
1*2,  P30 

i»l*,539 
1*1*,  322 

2,31*9 

2,515 
i*,507 

2,380 
2,703 
1*,219 

1*,195 


•     Less  than  $500,000. 


Matvh  194S 
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Table  3.-  ComparlBon  of  Total 


Itoal  jrear 
or  aoBtli 


l^kX 

13^2 

i9^3 

19U1» 

igi^ 

19^6 

ig"*? 

19>)8  (Bttluted) 
19>«9  (latlnated) 


September . 

October. . 
VoTenber . 
Oecenber . 

19l«S-January . . 


Total 
bad^t 
•xpend- 
1 tore I 


13,766 
3U,289 
79.702 
95,572 

100.397 
63,7l>* 
U2,505 

37,728 
39,669 

3,669 
3,060 

2,932 
2,  Wis 

2,194 

3,221* 

2,879 


Budget  Expenditures  with  Cash  Budget  Expenditures 

da  alllloai  of  dellari) 


Total 


919  r 

772  r 
l,208r 
l,60Ur 
3,6lAr 
2,3'»7: 
6,269: 

l,'t77 
1.9^5 

716; 

308r 
-532  r 

16 
-30 
2gr 

301 


lateract  p^naoatt  Igr  Treaaniy 


Ob 

■arlB^ 

boade 

aad 

Treasury 

bill! 

1/ 


58 
81 
130 
213 
3U2 
^33 
U67 

505 
5U0 

66 
U6 
51 

61 
62 


To  OoT- 
eraaaat 
corpora- 

tlOBI 

(partially 
ovaed) 
2/ 


2 

3 

22 
25 
2U 
26 


To  trnet 
aoeoaata 


167 
207 
25H 
325 
U29 
567 
6U6 

75fe 
841 


13 

1 

* 

18 
133 


Leaai     Hoaoaah  badget  axpeadltarea 


Traas- 
fera  to 
tniat 
acctmnts 


333  r 

38Ur 

UUOr 

559  r 

l,659r 

l,927r 

l,36lr 

1.175 
907 

5U9 
?73 
10  r 

60 
20 
23 

66 


Payroll 
dedoottoa 
for 

OoTera- 
ment  en- 
ployeea' 
retire- 
ment 


56 

88 

227 

269 

290 
281 
259 

222 

202 

16 
20 
19 
20 
19 
20 

20 


1/  Iccrned  dlaconnt  on  aartnga  bonds  and  bllla  less  Interest  paid  on 

aarlngs  bonds  and  bllla  redeemed. 
2/  Interest  peymente  to  wholly  owned  Oorernment  corporations   are  not 

deducted  because  they  are  treated  as  negative  expendlturea  when 

received  by  corporatlona;   hence  payment   and  receipt  offset   each 

other  In  the  expenditure  aeries. 
V  ftidget  expenditures  larolvlag  the  Issuance  of  Tederal  securities 


Bodgat  expeodltnrea 
iBTolTlag  lasuaaoe  of 
y»deral  aeenrltlea  j/ 


Armed 
force a 
leave 
boBda 


Id- 

Juated 

aerrlee 

bonda 


1,8U6 

-1,165 

-195 

-gUO 

-116 
-71 
-72 

-U7 


-20 
-12 

-7 
-5 

-108 
-86 


Votes 

leaned 
to 

later- 
national 
Baak  aad 
Itaad  U/ 


Excess 

profits 

tax 

refund 

bonds 


1,366 
-Wt2 
-500 

-100 


-50 
-50 


Oorernoeat  eorporatloa 
payaeata  to  Treasary 


13U 

89U 

-970 

-39 

-12 
-6 

-1 
-2 
-2 

-1 
-1 
-1 

-1 


Tater- 
•  at 


larn- 
lage 


1 
6 

37 
67 

108 
118 
105 

127 

35 
»»7 


9 
51 


17 
72 

239 

70 


20 
216 

9 
9 

7 

15 


Bepsy- 

ment   of 

capital 

stosk 

aad 

pald-la 

surplas 


:i9 

18 

10 


18 
136 

38 

5 


Tnveat- 
nenta 
la 

federal 
secu- 
rities 


Sqoalst 

Cash 
budjpet 
expead— 
1  tares 


115 
39 

25 
18 
31 

15 

19 
2 

6 
1 

5 
1 
U 


l?,8U«r 
33,517r 
78,  mi 
93,«6gr 

96,75»»r 
61, 367 r 
36,2371 

36,251 

37,725 

2,95'»i 

2.753 

3,U65 

2,U29r 

2,225 

3,196r 

2,578 


are  treated  as  aoncaeh  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
issuances,   or  net  redemptions  ■(-). 

V     See  footnote  1  to  Table  1,   preceding. 

•       Less  than  $500,000. 

r      Bevlsed. 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 


Ilseal  year 
or  month 


I9IH 

19'»2 

ig"*? 

191A 

191*5 

191*6 

191*7 

191*8  (Istioated) 
191*9  (Istinated) 

19l*7-Jnly 

-'logust .  .  . 
September 

October. , 

loTeober. 

Iboember. 

igUg-January. . 


(la  mlllioBS  of  dollars) 


Total 
receipts 


2,665 
3,218 
3.953 
5,086 

7,086 
7,712 
6,21*1* 

6,1*93 

6,169 

786 
971* 
2l*6 

331 
6gU 
233 

567 


Trust  account  receipts 


Total 

noncash 

receipts 


55U 

676 

916 

1,150 

2,365 

2,775r 
2,538r 

2,780 

2,160 

571  r 

296  r 

1*2 

81  r 

1*21 
219 


I^ss:     Koacash  receipts 


Interest 
on 

Invest- 
ments 
in 

'ederal 
securi- 
ties 


167 
207 
251* 
325 

1(29 

567 

6U6 
756 
8l*i 


13 
1 

« 

18 

133 


Transfers 
shown  as 
budget 
expend- 
itures 
1/ 


331 
381 
U35 
556 

l,6U6 

l,927r 

1.36lr 

1,175 

907 

5U9r 
273 
lOr 

60 
20 
23 

66 


Payroll 

deductions 

for 

Ooverament 

employees' 

retirement 


56 

88 

227 

269 

290 
281 
259 
222 
202 

16 
20 
19 
20 
19 
20 

20 


Amed 

forces 

leave 

bonds 

redeemed 

for 

insurance 

premiums 


53 
7 


5 

2 


Jor  years  prior  to  19W,   certain  reimbnrsemeats  from  the  Oeneral 
.i  to  the  Government  life  Insurance  »nnd,   which  are  included 
in  Table  3  as   "Transfers  to  trust  aoeountsV   are  reflected  in 
Table  1*  as  negative  noncash  trust  account  expenditures  rather 
than  as  receipts.     Iccordlngly,   the  figures  in  this  column  for 
those  years  will  not  agree  with  transfers  to  trust  accounts 
shown  la  Table  3. 


Other 


Iqualat 

Cash 

receipts 


218 
620 
210 


360 


2,111 
2,51*2 
3,037 
3,936 

1*,721 

'*,937r 

3,707r 

3,712 

1*,008 

215  r 

678 

20I* 

251 
6U6 

-189 

31*8 


Trust  aeeouat   expeadltures 


Total 
expead- 
ltures 


I<ssi     Woaeash  expeadi tur e s 


Total 
noncash 
expend- 
itures 


1,757 
U,g3i 
l»,291 
7,308 

6,29U 
8,236 
7,3^7 

6,961 

6,328 

769 
595 
560 

262 
1*20 

700 
307 


5l*5r 
3,763r 
3,806r 
7,197r 

7,062r 
3,919 
It,  076 

3,868 

2,789 

508 

389 
281 

lU 

32I* 

1*83 

119 


Investments  in 
'ederal  seenrltiee 


By  trust 
accounts 


1,338 
1,925 
VOOU 
1»,128 

5,200 
3,668 

3,362 

3,2U3 
3,025 

1*1*3 
1*31 

296 

37 

292 

1U3 

89 


partially 
owned 
Oovemment 
corpora- 
tions 


Other 


31* 

5 

88 

167 

299 
lUl 
1U7 

-131* 

-95 

if 

-89 
-21 


76 


'quale: 
Cash 
expend- 
itures 


-827  r 
l,832r 

711* 
2,902r 

l,563r 
110 

568 

759 
-llto 

13 

3 

73 

-3 

300 
-1*6 


± 


l,212r 

1,0681 

U85i 

lllr 

-768  r 
l«,3l6 
3,270 

3,091* 

3,539 

261 
205 
279 

2«»8 

96 

218 

189 


2/    Ixeludea  clearing  account   for  outstanding  checks  and  telegraphic 

reports  from  federal  Heserve  Banks. 
2/    Prineipally  net  redemption,   or  Issuance    (-),  of  seeorlties  of 

Oovernaent  corporations  in  the  market, 
li/     laformatioa  aot  available  after  Aaguet   19l*7. 
*       Less  thaa  $500,000. 
r      Revised. 
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TREASURY  CASH  INCOUE  AND  OUTGO 


Ilseal  year 
or  mODth 


191*1. 
19U2. 

19  W. 

I9U5. 
I9U6. 

l9'^7• 


Table  5.-  Cotnparlson  of  Changes  In  Federal  Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  BllUoM  of  dollarB) ^ 


I9U8   (Istlnated) . 
191*9  (Sstlnateil) . 


19U7-July 

iagast ■ ■ ■ ■ 
September. 


October . . . 
HoTem'ber .  ■ 
Seoenber . . 


19l48-Jaiiiiai7 . 


iBorease  or  decrease  (-), 
In  federal  seeurltlee 
outetandlng 


Public 
debt 


5,99U 


99'* 
U61 


6U,307 
57.679 

lOjUO 

-11,136 
-7,386 
-U,700 

1,161 

6U9 

-953 

-7»» 
-859 

-1,312 

-326 


Oaaras- 
teed 
eecu- 
rltles 


gUl 

-1,802 

-U6S 

-2,'»77 

-387 
-21 

-6 

-10 
-1 
-3 

8 

6 

-g 


lotal 
federal 
seen- 
ritlea 


6,835 

21,659 
63,806 
61,830 

56,1*89 

10,783 

-11,523 

-7,1*08 
-i*,706 


-956 

-66 

-853 

-1,320 

-331 


Leas:  Honcaeh  debt  transactions 


Total 


Bet  Inrestments 
In  federal 
seourltles 


By  trust 
aecotints 


'By  OoT- 
emment 
corpo- 
rations 


1,1*22 
2,006 
3,1*61 
1*,883 

6,738 

3,1*09 

7,892 
1,221* 
2.785 

562 

356 

-678 

-207 

127 
59 

170 


1.338 
1.925 

3,004 
1*,128 

5,200 

3,668 

3,362 

3.2>>3 

3,023 

1*1*3 
1*31 
296 

37 

292 

11*3 

89 


39 

5 
203 

206 

321* 
159 
178 

-120 
-76 

53 
-39 

-88 

-16 
1 
U 

78 


Issnanee  of  federal  seenrltles 
reroltlo^  from  budget  expendi- 
turee  l/  


Armed 
forces 
leaTe 
bonds 


Adjusted 

serrlce 

bonds 


1.793 

-1,172 

-195 

l\ 

-8l*0 

-116 
-71 
-72 

-U7 


1/     Issuances  of  federal  Securities  resulting  from  budget  expenditures 
are  treated  as  noncash  at  the  time  of  issuance  and  as  cash  ^d««t^ 
expenditures  at  the  time  of  redemption, 
issuances,   or  net  redemptions  (-). 

2/     See  footnote  1  to  Table  1,  preceding. 


The  figures  shown  are  net 


-20 

-12 

-7 

-5 

-108 

-86 

-8 

-1* 
-1 


fetes  for 
Inter- 
national 
Bank  and 
fund  2/ 


2,ll*0 

-l,2l6 

-500 

-30 

-121 

-91* 

-ll*8 

-136 

-77 

-12 


Kxcees 

profits 

tax 

refund 

bonds 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 


13^* 

891* 

-970 

-39 

-12 

-6 

-1 

-2 
-2 

-1 
-1 
-1 

-1 


58 

81 

130 

213 

31*2 
U35 

1*67 
505 
51*0 

66 
1*6 
51 

51 

61 

62 


Vet  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 


8 

7 

131 

207 

86 
203 


Plus! 
Cash 
Itsuanee 
of  non- 
guaranteed 
securities 
of  federal 
agend  es 


fqnala: 

Cash 

borrovlng, 

or 

reuayment 

of 

borrovlng 

(-) 

U/ 


19 

* 

-95 
-190 

28 

127 

375 
-2 

-2 

77 

-5 
-7 
31 
66 


5.'*32 
19,652 
60,250 
56,757 
1*9,1*71+ 
7.'*39 
-19.389 

-8.505 
-7,117 

587 

291 

-201 

136 

-987 

-1,31*8 

-1*35 


2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
1*/  Includes  borrowing  throo^  Postal  Savings  System. 
•   Leee  than  $500,000. 


Calendar  year 


ope 
1941. 
191*2. 
19'*3. 
191*1*. 
191*5- 
191*6. 

19^*7- 
191*8. 


Cash  operating  outgo 
191*1. 


191*2. 
19'*3. 
191*1*. 
191*5. 
191*6. 

19'*7- 
191*8. 


Het  cash  operating  income 
or  outgo  (-) 
191*1. 


191*2. 
19^*3 . 
191*1*. 


191*7. 
191*8. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars)         


Jan. 


902 
2,922 
3.776 
3,969 
3,889 
l*,5l*2 


6,503 

7,5'A 
7,781 
5,605 
2,783 
2,556 


-5,601 

-1*,622 

-i*,005 

-1,636 

1,106 
1,986 


fbb. 


1,1*82 
3,U2 

4,375 
"♦,255 
5,127 


6,1*02 

8,017 
7,218 
3,887 

3,667 


-4,920 

-4,905 

-2,81*3 

368 
1.460 


Mar. 


5,297 
6,67? 
7,11*4 
5,929 
5,946 


7,621* 
8,568 
8,929 
4,156 
3,322 


-2,327 

-1.889 

-1,785 

1,773 

2.624 


Apr. 


1,65'* 

3,335 
3,198 
2,912 

2,819 


7,»»38 

7.693 

7.799 
U  iW 
3,65'* 


-5,781* 
-4,358 
-it,6oi 
-1,231* 
-835 


May 


2.076 
3.663 
3.883 
3.'*70 
3.3i5r 


7.397 

8,048 
8,1*69 

>*,358 
3.350r 


-5,321 

-4.385 

-i*,586 
-888 

-35 


l*,665 

6,360 

6,132 

i*,707r 

5,295 


7.990 
8.506 
8,91*5 
5,Og6r 

5.193 


-2,11*6 
-2,813 

-379 

102 


July 


878 
2,176 
2,368 
2,987 
2,697r 
2,561*r 


5.052 

7,023 

7,290 

7,973 

3,110r 

3,390r 


-*,17»* 
J*, 847 

J»,922 

-i>,9g6 
J*13 

-827 


^. 


Sept. 


1,036 
3,379 
3,289 

3,688 

2,996r 

3,193 


5.512 

7.7'»7 

8,197 

7,829 

2,953r 

3.152 


-»*,U76 
-U,368 
-U,908 
-4,i4i 
>*3 
41 


2,602 

5,569 

6,07U 
5,553 

4,682 
•*,711r 


5.970 
7,700 

7,7>*5 
6,603 
3,0i*l 
3,959 


-3,368 

-2,131 

-1,671 

-1,050 

1,641 

753 


Oct. 


752 

2,220 

2,281 

2,881 

2,793r 

2,630r 


6,185 

7,632 

7,955 

5,985 

2,954r 

2,612 


-5,U33 

-5,412 

-5,67'» 

3,io»* 

-161 

18 


Hov. 


l,lll* 
2,712 
2,91*1 
3,062 
2,869 
3,348r 


5,928 

7,773 

7,>*37, 

4,786 

2,325 

2,533 


Dee. 


4,811* 

,061 

,496 

1,7* 

51*4 

8I6 


:l 


Anntial    total 


Calendar 
year 


2.786 

5,859 

5,580 

4,371 

l*,206r 
l*,030r 


6,975 
7,830 

8,220 
5.267 
3,628r 
3.520r 


-4,189 

-1.971 

-2,640 

-896 

578 

510 


± 


51.050 

45,485r 
46, 867 r 


89.059 
95,220 
87,58>* 
l*5,249r 
41, 136 r 


-51,068 
46, 616 

-36,53't 
236 

5,733 


fiscal 
year  2/ 


9.371 


51,0l*l 

47,784r 

1*6,637  r 


ll*,060 
3>*,585 
78,979 
9'*,  079 
95.986 
65, 683 r 
39. 978 r 


-4,689 
-19.294 
-53.735 
-46,CM5 
-44,945 
-17.899 
6,659 


1/    Data  not  filled  in  are  in  process  of  preparation. 
2/     fiscal  year  enling  June  30  of  year  indicated. 


BeTlsel. 


Siatvh  1948 
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GENERAL  FUND  OF  THE   TflEASURY , 


Table  1.-  Status  of  the  General  Fund 

(In  ■llllcni  of  dollaj-t) 


Bnd  of  fiscal 
year  or  month 

Aaeeti 

Idabllitlea 

Balance  In  the 
Oeneral  Aud 

Total 

Bullion,   eoln, 
and  ourrencj 

Ilkpoilt*  IB 
federal 
Beaerve 
Banks 

Special  dapoal- 

tarlea,   account 

of  aalsa 

of  OoTernment 

lecorltlea 

Other  depoBlta 
and  collectlona 

19»t0 

I9IH 

1942 

IS:::::::;:::::::;: 

19»»5 

19U6 

19>*7 

19l*7-Jul3r 

August 

September 

October 

SoTember 

December 

1948-January 

2,038 
2,812 

3,itJ*3 
10,1U9 
20,775 

25,119 

1U,708 

3,730 

3,705 
'*,33i 
it.Ugg 

'*,292 

3, US'* 
5,Ol*2 

87l» 
98U 
897 
911 
820 

708 

UOU 

1,255 

1,265 
1,261 
l,2l*9 

1,268 
1,260 
1,271 

1,258 

251* 

1,02U 

603 

1,038 

1,500 
1,006 
1,202 

88)* 

822 

1,197 

1,525 

1,368 

968 

2,522 

8O5 

661 

1,679 

7,667 

18,007 

22,622 

12,993 
962 

958 
1,362 

l,6l8 

i,'*37 

1,1*17 

968 

959 

105 
IU3 
265 
533 
507 
289 
305 
310 

353 
259 
267 

268 

21*6 
21*7 

303 

l'*7 
179 
1*52 
6U3 
607 
1*21 
U70 
1*22 

391 
30I* 

378 

391 
357 
357 

391* 

1,891 
2.633 
2,991 
9,507 
20,169 

21*,  698 

lU,238 

3,308 

3,069 

3,1*00 
3,952 

'♦,107 
3,935 
3,097 

U,6U8 

Soureai     Beiljr  Treaeurj 

r  Statement. 

Fiscal  year 
or  month 


Table  2.-  Analysis  of  Change  in  Balance  in  the  General  Fund 

(In  millions  of  dollars) 


191*0 

191*1 

191*2 

I9U3 

191*1* 

191*5 

I9U6 

I9U7 

19l*7-July 

August ■ . . . 
September. 

October. . . 
NoTenber . . 
December . . 

19l*8-January. . , 


Hat  In- 
crease In 
Oeneral 
IWd 
balance, 
or 
decrease (-) 


-91*8 

71*2 

358 

6,515 

10,662 

'*,529 
-10,1*60 
-10,930 

-239 
332 
552 

155 
-172 
-838 

1,551 


Budget 
surplus , 
or 

deficit   ( 
1/ 


-) 


-3.918 

-6,159 

-21,1*90 

-57,'*20 

-51,1*21* 

-53,91*1 

-20,676 

751* 


-1,272 

-52I* 

1,91*0 

5U9 

1,022 
1.396 


Net  In- 
crease In 
publio 
debt, 
or 
decrease  (-) 


2,528 

5,99'* 

23,1*61 

61*,  271* 
61*,  307 

57,679 

10,7U0 

-11,136 

1,161 

61*9 

-953 

-7'* 

-859 

-1.312 

-326 


Sotal 


Ul*3 

9O8 

-1,613 

-338 

-2,222 

-52I* 
-51*8 

-129 

206 

-1*35 

283 

1*82 


Met  receipts  of  trust   accounts,   etc.,    or  expenditures   (-) 


Trust 
accounts 


37 
37 
66 
92 

ll*8 

675 

-30 

-372 

80 

-248 

91+ 

210 

-1*82 

267 


Increment 
on  gold 


Source!      Ueily  Treasury  Statement.  , 

Bote:     Beginning  vith  fiscal  year  19l*5  certain  revisions  hare  been  made 
In  this  table.      See   "Treasury  Balletln,"  September  I9U6,   page  5. 

1/    Iicludee  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,   etc.,  under  special  proTlslons  of  law. 

S/    Comprises  Federal  Old-Age  and  Survivors  Insurance  Trust  land 
National  Service  Life  Insurance  Rind,  Unemployment  Trust  Fund 
Railroad  Retirement  Account,   Qovernment  Insurance  and  retirement 
funds  €ind  other  trust  accounts.      (See  footnote  3.) 

}/    Comprises  Public  Works  Administration  revolving  fund,   special  de- 


Selgnlorage 
on  silver 


1*9 
20 
ii* 


2l*8 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds 2/ 


68 

-2 

116 

261* 

503 

1,669 

-61*7 
-372 


1 

-ll*0 

-27 

56 


-69 


Sales  and  re- 
demptions of 
obligations  of 
Government  cor- 
porations, etc. 
in  the  market 

y 


288 
852 

-1,809 
-691* 

-2,871* 

-1,553 

-95 

-359 

-12 

i 

2 

-1 
23 

61 


Clearing 
account 

5/ 


555 

-11*6 
-173 
-121 

21I* 

-127 

-so 

222 


poelts  (net),  and,  during  the  fiscal  years  19l*0  through  I9U5, 
transactions  in  commodity  food  stamps  by  the  Department  of  Agricul- 
ture.  Commencing  July  1,  I9U5,  such  transactions  are  classified 
In  the  column  "Trust  accounts". 

k/    Net  receipts  In  this  column  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redemptions  of  obllgatlona. 

^    Tor  outstanding  checks  and  telegraphic  reiwrte  from  TedereJ.  Reserve 
Banks. 

•   Less  than  $500,000. 


1»^ 
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DEBT  OUTSTANDING, 


Table  1^-  Summary  of  Federal  Securities  Outstanding 


(In  mllllont  of  dollari) 


Ind  of 
flaoal 
year  or 
month 


191*0. 
I9UI. 
191*2. 
19'*3. 
191*1*. 

191*6. 

19'»7- 


Total  ontitandlnc 


Total 


igUSlEstlmated) 
igUgUBtlmated) 

Debt  peak, 
Tel).   191*6 

191^7  July 

ta« 

Sept 

Oct 

Hot 

Dee 

l9Ug-Jaii 


i*«,i*97 
55,332 
76,991 
11*0,796 
202,626 

259,115 
269,898 
258,376 

250,96s 
21*6,262 


279,761* 
259,528 
260,176 

259,221 

259,155 
258,301 
256,981 

256,651 


Public 
debt 


1*2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 

250,900 
21*6,200 


279,211* 
259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 


Ouaran- 
teed 
leourl- 
tlea    1/ 


5,529 
6,370 
1*,568 
1*,100 
1,623 

1*33 

1*76 
90 

68 

62 


551 

80 

79 

76 

83 
89 
81 

77 


Intarest-bearinc  debt 


Total 


1*7,871* 

76,517 
139,1*72 
201,059 

256,766 
268,578 

255,197 

n.a. 
n.a. 


278,1*51 
256,395 

256,177 
256,31*8 
255,671* 

25l*,281 
25!*,  030 


Public 

debt 


1*2,376 
1*8,387 

71,968 

135,380 
199,51*3 

256,357 
268,111 
255,113 

n.a. 
n.a. 


277,912 

256,321 
257,110 
256,107 
256,270 
255,591 
25l*,205 

253,958 


Ouaran- 
teed 
aecurl- 
tlee    1/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


5,1*98 
6,360 
i*,5i*9 

1»,092 

1,516 

1(09 

1*67 

83 

n.a. 

n.a. 


539 

71* 
73 
70 

78 
76 


72 


623 

585 

U7i* 

1,321* 

1,567 

2,350 
1,321 
3,179 


1,313 

3,133 
2,993 
3,01*1* 

2,807 
2,627 
2,700 

2.621 


Public  debt 


Total 


591 

571* 

U5U 

1,316 

1,1*60 

2,326 
1,311 
3,173 

n.a. 

'n.a. 


1,301 

3,127 
2,987 

3,038 

2,801 
2,621 

2,695 

2, 616 


Matured 


205 
205 

201 

269 
376 
231 


238 

222 
211 
253 

285 
2U6 
1*01 

31*1 


Inter- 
national 
Bask 


1*16 

n.a. 
n.a. 


U16 

316 
316 

316 
266 
216 

216 


Monetary 
Vond 


1,72'* 


Other 
2/ 


Ooaran- 
teed 
eecurl- 
tle»    2/ 
(matured) 


n.a. 
n.a. 


1,691* 
1,673 
1,579 
1,1*31 
1,31*5 
1,318 

1,306 


386 

369 

356 

1,175 

1,259 

2,057 
935 
802 

n.a. 
n.a. 


1,063 

795 
787    , 
8903/ 

770 
765 
759 
753 


31 
11 
20 

8 
107 

21* 
10 

6 

n.a. 

n.a. 


12 

6 
6 
6 

6 

6 
5 
5 


Source: 


Actual  figures  from  Sally  Treasury 
Budget  document,   including  effect 


Statement;    estimates  from  I9H9 
of  proposed  legislation. 


Tootnotes  at  end  of  Table  1*. 


Table  2.-  Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 


Ind  of 
fiscal 
year  or 
month 


191*0 
191*1 
19U2 
191*3 
191*1* 

191*5 
191*6 
191*7 


Debt  peak 
Teb.   1946 

191*7 -July.. 
Aug. . . 
Sept . . 

Oct . . . 
Hot  . . . 
Deo... 

19l*8-Jan... 


Total 
interest- 
bearing 
public 
debt 


1*2,376 

1*8,387 

71,968 

1357380 

199,51*3 

256,357 
268,111 
255,113 


Public  issues 


Total 

public 

Issues 


277, 
256 
257 
256, 

256, 
255, 

254, 

253 


912 

321 
110 
107 
,270 
,591 

,205 

,958 


37,602 

1*2,267 

61*,  083 

I2i*,509 

185,256 

237,51*5 
21*5,779 
227,71*7 


257,016 

227,805 
227,890 

226,587 
226,822 

226,071* 
225,250 

22l*,810 


Marketable 


Total 


Bills 


Certif- 
icates 


31*,  1*36 
37,713 
50,573 
95,310 
11*0,1*01 

181,319 
189,606 
168,702 


199,810 

168,509 
168,390 
167,946 

167,109 
i66,i*oi* 
165,758 

i6i*,9i7 


1,302 
1,603 
2,508 

11,861* 
ll*,73i* 
17,01*1 
17,039 
15,775 


17,032 

15,756 
15,735 
15,725 

15,732 
15,335 
15,136 

li*,838 


3,096 
16,561 

28,822 
31*,  136 

31*,  sol* 

25,296 


1*1,1*13 
25,122 
25  ^ 


Hotes 


21*,  808 
2l*,501 
21,220 

20,677 


6,383 
5,69s 
6,689 
9,168 
17,1*05 

23,1*97 
IS, 261 

8,ll*2 


19,551 

8,ll*2 
8,ll*2 
7,81*0 

7,81*0 
7,8l»0 

11,375 
11,375 


Treasury  bonds 


Bank 
eligi- 
ble 


26,555 
30,215 
37,202 
1*S,S09 
58,083 
69,693 

65,86U 
69,686 


68,207 

69,686 
69,686 
69,686 

68,927 
68,927 
68,226 

68.226 


Bank  re- 
stricted 

is/ 


882 

8,711 

21,161 

36,756 

53,1*59 
49,636 


53,1*27 
1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 


Other 
bonds 

5/ 


196 
196 
196 
196 
196 

196 

ISO 

166 


180 

165 
165 
165 

165 
165 
165 

I6U 


Total 


3,166 
4,555 
13,510 
29,200 
41*,  855 
56,226 
56,173 
59.01*5 


57,206 

59,296 
59,1*99 
58,540 

59,711* 
59,670 
59,1*92 

59,893 


Nonmarke table 


n.  S. 

saTings 

bonds 


2,905 
1*,314 
10,188 
21 , 256 
31*,  606 
1*5,586 
1*9,035 
51,367 


1*8,692 

51,552 
51,661* 
51,759 

51,897 
52,008 
52,053 

^2,1*79 


Treasury 
bonds , 
inrest- 
ment 
series 


Treasury 

saTings 

notes 


970 
970 
970 

970 


3,015 
7,1*95 
9,557 
10,136 
6,711 
5,560 


8,01*3 

5,592 
5,61*2 
5,531 
5,618 
5,531* 
5,38»* 

5,1*03 


Armed 
forces 
leaTS 
bonds 


1,793 


l,82l* 
1,865 
1,025 

909 
838 
767 

720 


Other 


261 

2U1 

307 

1*1*8 
692 

505 
1*27 

325 


1*71 

329 
328 
326 

321 

320 

319 

321 


Source:      Daily  Treasury  Statement. 
Tootnotes  at   end  of  Table  U. 
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Table  3.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


End  of  fiscal 
year  or  month 


1940 

I9U1 

19»t2 

19>»3 

I9I14 

19'*5 

19U6 

1947 

igUy-Jttiy 

August ... 
September 

October. . . 
Bovember . 
Dacember. 

19Ug-Januar7.. . 


Total 


5,'*98 
6,360 
U,5U9 
4,092 
1,516 

409 

467 

83 


74 
73 
70 

78 
83 
76 

72 


(In  millions  of  dollars) 


Marketable 


Total 


5,498 
6,360 
4,549 

3,908 
1,190 

3'* 
43 
38 


34 
34 
34 

33 
33 
33 

28 


Commodity 
Credit 
Corpora- 
tion 


407 
696 
701 
4l2 
4l2 


Federal 
Pfirm 

Mortgage 
Corporation 


Source!      Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 


1,269 

1,269 

930 

930 


Federal 
Housing 
Adminis- 
tration 


8 
17 
21 

^3 

24 

3"* 
'•3 
38 


34 
34 
34 

33 
33 
33 

28 


Home 
Owners' 
Loan 
Corporation 


2,603 
?,409 
1,563 
1.533 
755 


Public 
Housing 
Adminis- 
tration 


114 
226 
114 
114 


Heconstruc- 
tlon 
Finance 
Corporation 


1.096 

l,74l 

1,219 

896 


Nonoarlcetable 


Total 


183 

326 

375 

424 

45 


40 
36 
'^5 

44 


Commodity 
Credit 
Corpora- 
tion 2/ 


68 
150 


"♦5 
40 

39 
36 

44 


Reconstruc- 
tion Finance 
Corpora- 
tion 8/ 


115 
176 


Table  4,-  Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds 


(In 

millions  of  dollars) 

Ind  of  fiscal 
year  or  month 

Total 

Adjusted 
Service 
Certif- 
icate 
Fund 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Govern- 
ment 

employees' 
retire- 
ment 
funds 

Oovern- 
ment   Life 
Insurance 
Fund 

Housing 
insursmce 
funds  2/ 

National 

Service 

Life 

Insurance 

Fund 

Postal 
savings 
system 
10/ 

Eallroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

1940 

1941 

1942 

1944 

4,775 

6,120 

7,885 

10,871 

l4,287 

18,812 
22,332 
27.366 

28,516 
29,220 
29.520 
29,447 
29,517 

28,955 
29,148 

11 
19 
18 
18 
17 

14 
12 
12 

12 
6 

6 

6 
6 
6 

6 

56 
90 
95 
103 
98 

97 

120 

408 

514 
602 

605 

490 
490 
490 

533 

33 

1,738 

2,381 
3,133 
4..  044 
4,766 

5,308 
5,910 
7,104 

7,062 
7,062 
7,362 

7,362 
7,362 
7,312 

7,312 

5 

106 
27 

37 
62 

64 
64 
65 
66 
66 

68 

70 

559 

656 

796 

1,076 

1,469 

1,868 
2,177 
2,460 

2,460 
2, 706 
?,707 

2,695 
2,698 
2,693 
2,696 

524 
531 
537 
538 
502 

fi 
1,254 

1,254 
1,254 
1,253 

1,253 
1,253 

1,252 
1.250 

18 

18 
22 
22 

26 
26 
28 

50 

3 

39 

352 

1.213 

3,187 
5,240 
6,474 

6,520 
6,560 
6,585 
6,610 
6,625 
6,655 

6.675 

97 
88 
56 

268 

464 

782 

1.628 

2.226 

2,4o6 

2,4o6 

2,4o6 
2,4o6 
1.882 

1.906 

79 
74 
92 

178 

319 

501 
657 

806 
1,300 

1,283 
1,265 

1,304 
1,284 
1,265 

1,303 

1,710 
2,273 
3,ll4 
4,257 
5,610 

6,747 
6,699 
7,l42 

7,087 
7,254 
7,244 

7,229 
7,299 
7,304 

7,334 

Si::::::::::: 
1947 

1947-juiy 

August 

September. 

October... 
November . . 
December. . 

1948-January . . . 

Source! 


y 


Dally  Treasury  Statement. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  United  States  savings  stamps,  excess  profits  tajc  refund 
bonds,  and  currency  items.   For  current-month  details,  see  Table  2 
under  "Statutory  Debt  Limitation". 
]j/     Includes  $112  million  of  prepayments  on  Treasury  bonds,  investment 
series,  dated  October  1,  I947. 

Bank  restricted  Issues  are  those  which  commercial  banks  (banks  ac- 
cepting demand  deposits)  are  not  permitted  to  acquire  prior  to  a 
specified  date,  with  three  exceptions!   (l)  concurrently  with  the 
4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan,  commercial  banks 
were  permitted  to  subscribe  for  limited  Investment  of  their  savings 
deposits;  (2)  commercial  banks  may  temporarily  acquire  such  issues 
through  forfeltxire  of  collaterad;  (3)  commercial  banks  may  hold  a 
limited  amount  of  such  issues  for  trading  purposes.   (See  "Treasury 


Bulletin"  July  1946,  pages  A-9  and  A-IO). 

5/  Postal  Savings  and  Panama  Canal  bonds,  and  prior  to  I947,  also 
conversion  bonds. 

6/  Consists  of  adjusted  service  bonds  (until  they  matured  on  June  I5, 
1945)  and  depositary  bonds. 

2/  Consists  of  demand  obligations  stated  as  of  the  close  of  the  pre- 
vious month,  in  accordance  with  the  Dally  Treasury  Statement. 

8/  Consists  of  Heconstruction  Finance  Corporation  notes   Series  X-A, 
X-B,  and  X-C.  which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 

3/  Consists  of  Housing  Insurance  Fund,  Mutual  Mortgage  Insurance  Fund, 

and  War  Housing  Insurance  Fond. 
10/  Includes  Canal  Zone  Postal  Savings  System. 
n.a.  Not  available. 
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Table  5.-  Ck)mputed  Intereet  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


Snd  of  fiscal 
7ear  or  aonth 


Public  debt  and  ggaranteed  aeenJltl>« 


Interest-bearing 
debt  outstanding 


I9U0 

I9UI 

191*2 

13^3 

19'A 

19^5 

191*6 

i9'+7 

191*7 -July 

iugust . . . 
September 

October. . 
November . 
Seeember. 

19l+8-Januaiy . . 


Computed 
animal 
Interest 
charge 


(Millions  of  dollars) 


1*7,871* 

76,517 
139, '*72 

201,059 
256,766 
268,578 
255,197 

256,395 
257,183 
256,177 
256,31*8 
255,671+ 
251*,  281 

254,030 


1,203 

1,335 
1,729 
2,759 

3,869 
i*,969 
5,357 
5,376 

5,1*21* 

5,i*6U 
5,1*1+9 

5,1+56 
5,1+62 
5.  "+51 
5, '♦72 


Comput  ed 
nnmifti    rate 
of  interest 


(Percent ) 

2.511+ 
2.1*38 
2.260 
1.978 


1.925 
1.935 
1.995 

2.107 

2.115 
2.125 
2.127 

2.129 
2.136 

2.ll*l* 

2.I5I+ 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
animal 
interest 
charge 


Computed 
aniTTial   rate 
of  interest 


Ouaranteed  seourlties  2/ 


Interest-bearing 
debt  outstanding 


(Millions  of  dollars) 


1+2,376 
1*8,387 
71,968 
135,380 

199,51+3 
256,357 
268,111 
255,113 

256,321 

257,110 

256,107 
256,270 
255,591 

25l*,205 

253,958 


1,095 
1,219 
l,6U6 

2,679 

3,81+9 
i*,96i+ 
5,351 
5,37'+ 

5,1*22 

5, "+63 
5,1+1*8 

5, '+5'+ 
5,1+60 
5,1+1+9 

5,  "+71 


(Percent) 

2.583 
2-518 
2.285 
1-979 


1.929 
1.936 
1.996 

2.107 

2.116 
2.125 
2.128 

2,129 

2-137 
?,ll*l* 

2-155 


Computed 

interest 

charge 


(Millions  of  dollars) 


Computed 
animal    rate 
of  interest 


5,1+98 
6,360 
l+,5i+9 

l+,092 

1,516 

1*09 

1+67 

83 

7'+ 
73 
70 

7« 

^1 

76 

72 


109 

117 
85 
81 


20 

5 
7 

1 

1 
1 
1 
1 
1 
1 


(Pe 


nt) 


1.978 

1.831+ 
1.861 
1.968 

1-335 
1-321 
1.1+10 
1.758 

1.767 
1,776 
I.8II+ 

1.761+ 
1.769 
I.85I+ 

1.81+1+ 


Source:   Dally  Treasury  Statement. 

1/  Treasury  bills  are  Included  in  interest-bearing  debt  figures  at  face 
amount,  but  for  purposes  of  calculating  the  computed  annual  interest 
charge' and  the  computed  rate  of  Interest,  the  discount  value  Is  used. 


For  the  purposes  of  computing  the  annual  Interest  charge  and  rate  of 
interest  on  Dnlted  States  savings  bonds,  Series  A-B  are  considered 
to  yield  2. 90)6 per  annum  and  Series  T  is  considered  to  yield  2-53*. 
Brcludes  guaranteed  securities  held  by  the  Treasury. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government 


(In  millions  of  dollars) 


Ind  of  fiscal 
^ar  or  month 


191*0 

191*1 

191*2 

i9'+3 

191*1+ 

i9'+5 

191*6 

191*7 ; 

19l*7-July 

August  -  .  . 
September 

October . . 
November . 
December. 

191*8- January. . 


Total 


Commodity 

Credit 

Corporation 


lOl* 
302 

i*,079 

7,535 

/■ 

10,717 
12,169 
11,673 
11,91+6 

11,91+8 
11,917 

11,823  2/ 
11,761  2/ 
11,871*  2/ 
11,81*0  2/ 

11,791  £/ 


Export- 
Import 
Sank  of 
Washington 


25 

ll*0 

1*00 

1,950 

900 
1,591 
1,301 

510 

537 
61*1 
1*87 
1+80 

516 
512 

1+35 


516 

516 
516 
51+0 

631 
693 

728 
730 


farmers' 
Home 
idminie- 
t rat Ion 


Federal 
Farm 
Mortgage 
Corporation 


Home  Ovraere' 

Loan 

Corporation 


53 
53 

53 
53 


263 


366 

108 

13 

21 

19 
16 
12 

7 

2 


Public 
Housing 
Adminis- 
tration 


551 
212 


580 
,010 

737 

529 
511+ 

1+99 
1*86 

1+71 
1+58 
1+1*1* 

U33 


20 

27* 
283 


398 
383 
360 
31+7 

31+7 
31+7 
31+7 

31+7 
3'+7 
31*7 

31*7 


Heconstruc- 
tion 
Finance 
Corporation 


7 

20 

2,531+ 

5,033 

8,1+16 
9,020 
9,205 
9,966 

9,958 
9,277 
9,296 

9,169 
9,158 
9,161 
9,186 


fioral 
Blectri- 
flcatlon 
Adminis- 
tration 


Tennessee 

Valley 

Authority 


511 
5U6 

5I+6 
590 
590 

603 


52 
57 
57 
57 

57 
57 

51 
56 

56 
56 

56 
56 
56 
56 


Source:   Dally  Treasury  Statement. 

1/  The  securities  shown  in  this  table  were  Issued  to  the  Treasury 
to  finance  OoTernment  corporations  and  certain  other  business- 
type  activities  of  the  Government,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations. 


To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 
2/  Total  Includes  notes  Issued  by  the  Virgin  Islands  Company  in  the 
amount  of  $250,000. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Seoond  Liberty  Bond  Aot,  as 
amended,  provides  that  the  face  amount  of  obligations 
iBBued  under  authority  of  that  Aot,  and  the  faoe  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (exoept  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed in  the  aggregate  I275  billion  outstanding  at  any 
one  time.  Obligations  issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  in  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  January  31,  1948 

(In  nllllom  of  dollara) 

Majdinum  amount  of  securities  which  may  he  outstaadlog  at  any  one  time,  under  limitations  Imposed  by  Section  21 

of  the  Second  Liberty  Bond  Act.  as  amended _„  „_ 

■ 275,000 

inount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Oovernment  securities  issued  under  the  Second  Liberty  Bond  Aot,  as  amended ,.       255  735 

Guaranteed  securities  1/ -,■, 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation j-c  gQj 

Balance  Issuable  under  such  authority ,  i q  io« 

^ ^yt'-7° 

Ssureet  Public  Debt  Serrlce. 

1/     Izoludei  guaranteed  securities  held  by  the  Treasury. 


Table  2.-  Application  to  Public  Debt  and  Guaranteed 
Securities  Outstanding  January  31,  1048 

(In  millions  of  dollars) 


Public  debt  and  guaranteed  obligations  outstanding: 
Public  debt: 

Interest-bearing  securities: 
Marketable  Issues: 

Treasury  bills 

Certificates  of  Indebtedness 

TreasTory  notes 

Treasury  bonds  -  bank  restrl cted  j/. . . 

Treasury  bonds  -  bank  eligible 

Postal  savings  and  Panama  Canal  bonds. 


Total  marketable   Issues. 


Hon-marketable  issues: 

U.   S.   savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

treasury  bonds ,  Investment  series 


lotal  non-marketable  l3sue8 

Special   Issues   to  Oovernment  agencies  and  trust   funds. 

Total  interest-bearing  Tiecurities 

Matured  securities  on  tAlch  interest  has  ceased 


Obligations  bearing  no  Interest: 

Ibited  States  savings  stamps 

Hxcess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Pond  Series 

International  Bank  for  Reconstruction  and  Ssvelopment   series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Beserre  Bank  notes. 
Other  obligations  bearing  no  Interest 

Total  obligations  bearing  no  Interest 


Total  public  debt. 


Ouaranteod  securities  2/: 

Interest-bearing  securities. 
Matured  debt 


Total  guaranteed  securities 

Total  public  debt   and  guaranteed  securities  out.standlng. 


Public  debt  and  guaranteed  obligations  outstanding 


Subject  to 
statutory  debt 
limitation 


ll^.gSB 

20,677 
11,375 
'♦9,636 
68,226 


l6U,753 

52, '♦79 

5,'«)3 

321 

720 

970 

59,893 

29,ltt8 

253, 79'^ 


JlL 


62 

11 

1,306 
216 


1-595 
255.725 


72 

5_ 

77 

255,802 


Source:     Public  Debt   Service. 

1/     Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


Hot  covered  by 
statutory  debt 
limitation 


Total 


161* 

ll*,838 
20,677 

11.375 

'♦9,636 

68,226 

16U 

i9\ 

16U,917 

- 

52, '♦79 

5,'«)3 

321 

720 

970 

- 

59,893 

- 

29,11*8 

ikk 

253,958 

5 

3'*i 

- 

62 

11 

191 

U83 

6 

1,306 
a6 
191 

.83 

679 

2,275 

8itq 

256, 57'^ 

- 

72 
5 

- 

77 

81*9 

256,651 

date  (with  minor  exceptions).  See  footnotes  to  Table  2  under 
"Debt  Outstanding". 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT   OPERATIONS, 


Year 

and 
■oath 


19U« 
?eb.. 

Mar.. 


Apr. 


June. 


J-uly. 


Sept. 


Oct. 


Sec. 


■•  -'  .V 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,  1948^ 


(In  ■llllons  of  dollars) 


Description  of  security  2/ 


Bills 

^/eji         Certificate  -     S/lAS-B 

Bills 

7/g56        Certificate  -     3AA8-0 

25f  Bond-     3/15A8-50 

2-3Af5     Bond  -     3A5A8-51 

Bills 

T/Sf>         Certificate  -     l*/lA8-D 

T/gJd  Certificate  -  6/1A8-" 
l-lM    Bond  -     6/15A8 

^/^'f>  Certificate  -  i/lAa-' 
^/ef,  Certificate  -  TAAS-O 
^/S1i         Certificate  -     7/1A8-H 

2-1/25^     Bond-     9/15A8.-. 

1-1/25S     Bote  -     9A5A8-A 

1^  Hote  -     10/lA«-B 

\%  Certificate  -  10/lA«-J 

li.  Certificate  -  10AA8-K 

25t  Bond  -  1S/15A8-50 

Total 


Amount  of  ■aturltles 


Fixed 
matu- 
rity 
issues 


I9U9 
Jan. .. 

June. . 
Sept . . 
Bee. .. 


l-l/g5i  Hote  -       I/1A9-A.  • .  ■  • . 

l-l/83i  Certificate  -     l/lA9-A 

2^  Bond  -  6A5A9-5I 

25t  Bond  -  9A5A9-5I 

2jt  Bond  -12/1 5A9-5I 

3-l/g%     Bond  -ia/l5A9-52 

2_l/2jt     Bond  -  12/15A9-53 

Total 


1950 

Mar.  .  . 
Sept.. 

Sec... 


2^ 


Bond  -  3/15/50-52-.. 


2-1/2)1  Bond  -  9/15/50-52 

2i  Bond  -  9/15/50-52 

Sf,           Bond  -  12/15/'*8-50.... 
l-l/2)t  Bond  -  12/15/50 


Total. 


Callable  issues 
classified  by 
year  of: 


First 
call 


1*>11 
3,91+7 

U,gll 
2,ll*2 
1,115 
1,223 

5,617 
1,321 

1,777 
3,062 

2,71*2 
1,127 
2,209 

1*51 
3,7'« 

4,092 
1,35'* 
l,H67 


Final 
siatu- 
rlty 


571 


1*6,615        571 


3,535 

2,592 


6,127 


1,011* 

1,292 

2,098 

1*91 

1,786 
6.682 


2,635 


2,635 


1,963 

1,186 

•♦,939 


8,088 


Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 

u 


571 


571 


Year 

and 
month 


Description  of  security  2/ 


1951 
June. 

Sept. 


2jt  Bond  -  6/15/'»9-51" 

2-3/Hjt  Bond  -  6/15/51-5'*-- 

2i  Bond  -  9/15/'«9-51.. 

2)(  Bond  -  9/15/51-57- • 

J^  Bond  -  9/15/51-55.- 

2)t  Bond  -  12/15/1*9-51. 
2-l/l*)t  Bond  -  12/15/51-53- 

2)t  Bond  -  12/15/51-55. 


Total. 


1952 

Mar... 

June. 

Sept. 

Dec. 


1953 

June. , 
Sept. 
Dec. 


195'» 

Mar... 
June.. 

Dec... 


1955 

Mar... 

June. . 

Sept.. 
Dec 


2)t     Bond  -  3/15/50-52-. 
2-l/2)t  Bond  -  3/ 15/52-5'*.  • 

2)t     Bond  -  6/15/52-5"*-- 
Z-l/Ui  Bond  -  6/15/52-55.- 

2-l/2)t  Bond  -  9/15/50-52- - 
2)1     Bond  -  9/15/50-52.. 

3-l/8)t  Bond  -  12/15/1*9-52- 
2)t     Bond  -  12/15/52-5'*- 


Total. 


Bond  -  6/15/53-55- 
Bond  -  9/15/51-53- 


2-1/2)1  Bond  -  12/15/'*9-53. 
2-l/l*)t  Bond  -  12/15/51-53. 


Total. 


2-1/2)1  Bond  -  3/15/52-5'*- • 

2-3/l<)t  Bond  -  6/15/51-5'*-- 
2)t  Bond  -  6/15/52-5'*- • 
2-l/lt)S  Bond  -  6/15/5'*-56-. 

2)t     Bond  -  12/15/52-5'*- 


Total. 


2-7/8)1  Bond  -   3/15/55-60. 

2.1/lDt  Bond  -   6/15/52-55- 
2)t  Bond  -    6/15/53-55- 


Bond  -  9/15/51-55- - 
Bond  -  12/15/51-55- 


(Continued  on  following  page) 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issuei 
classified  by 
year  of: 


First 

call 


1,627 


7.986 
755 


l.UB 
510 


Final 
matu- 
rity 


Dale 

bank  re- 
stricted 
Issues 
become 
bank 
eligible 

2/ 


11,996 


l.OlU 

1,292 

2,098 


1,02U 

5,825 
1,501 


8,662 


17,012 


725 


U.UOU 


1,963 


1,186 
'*,939 

1*91 


8,579 


7,986 

1,786 
1,118 


725 


681 


10,890 


l,02l* 

1,627 
5,825 


8.662 


681  17.138 


2.611 


2.611 


1,501 

725 

755 
510 


3,'*9l 


Matvh  1948 
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Table  I.-  Matur 


Taar 

and 
■oath 


1956 
Mar.. 
Jona. 
Sapt. 


195* 
Mar.. 

Jua*. 


1959 
June. 
Sapt. 

Dec. 


i960 
Mar. 

Sao. 


1961 
Joaa. 

1962 
Jvaa. 

Dae. 


1963 
Juna., 
Sac, 


Ity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 
and  Outstanding:  January  31,   1048 ^-(Continued) 

(In  alllloni  at  dollari) 


Satcrlptlon  of  ■aourltjr  2/ 


2-1/2)1  Bond  -  3/15/56-58 

Z-l/ki  Bond  -  6/I5/5U-56 

2-3/¥  Bond  -  9/15/56-59.... 
2-1/ltH  Bond  -  9/15/56-59.... 


Anoont  of  aaturltlat 


rixad 

■atu- 

rltj 

laaoai 


Tatal. 


2-l/2)t  Bond  -  3/X5/56-58. 
2-i/^  Bond  -  6/15/58-63. 

Total 


2-l/l))t  Bond  -  6/15/59-62 

2-3/l»)l  Bond  -  9/15/56-59 

2-1/1^  Bond  -  9/15/56-59 

2-1/4)1  Bead  -  12/15/59-62 , 


Total. 


2-7/8|(  Bond 
2.3/lt)(  Bond 


3/15/55-60.. 
12/15/60-65. 


Total. 


3^ 


Panaaa  Canal  bond  -  6/I/61 


Z-l/^   Bond  -  6/15/59-62.. 
2-1/2)1  Bond  -  6/15/62-67.. 

2-l/l|)J  Bond  -  12/15/59-62. 


Total. 


2-3/>l({  Bond 
2-1 /2)(  Bead 


6/15/58-63... 
12/15/63-68. 


Total. 


50 


Callabla  Itiua* 
olaaalflad  bj 
jraar  of  i 


TinX 

sail 


i,l»i«9 


982 
3,823 


6.253 


919 
919 


5,28>» 


3,>»70 


8,75'* 


i,k^ 


l,U85 


Final 
■attt- 
ntjr 


2.118 


2,118 


2,831 


2,831 


681 


681 


l.Wfg 


i,Wt9 


982 
3,823 


U.80>> 


2.611 


2,611 


5,28U 

3,'*70 


s.TS"* 


919 


919 


Sata 

bank  ra- 

•trlotad 

lituai 

baooaa 

bank 

allflbla 

U 


6/15/52 

12/15/52 


6/15/52 

5/5/52 

12/15/52 


12/1/52 


Taar 

and 
■oath 


I96U 
Juaa. 
Sac. 


1965 
Mar. 

Sae. 


1966 
Mar.. 

1967 
Jnaa. 

Sept. 
Sac. 


1968 

Sac. 

1969 

Jona. 
Sac. 


1970 
Mar.. 

1971 
Mar.. 

1972 
Juna. 
Sapt. 
Sac. 


SaicrlptloB  af  aaenrlty  2/ 


2-l/2)(  Bond 
2-l/2)(  Bond 
Tatal 


6/15/6U-69.. 
12/15/6U-69. 


2-1 /2)(  Band 
2-3/l))(  Bend 


3/15/65-70.. 
12/15/60-65. 


Total. 


2-l/2)t  Bond  -  3/15/66-71. 


2-l/2)(  Bond 
2-l/2)(  Bond 


6/15/62-67. 
6/15/67-72. 


2-l/2)t  Bond  -  9/15/67-72.. 
2-l/2)t  Bond  -  12/15/67-72. 


Total. 


2-l/2)t  Bend  -  12/15/6>.68. 


2-1/2)1  Bond  -  6/15/9»-69.. 
2-1/2)1  Bond  -  12/15/61*-69. 


Total. 


2-1/2)1  Bond  -  3/15/65-70. 


2-1/2)1  Bond  -  3/15/66-71. 


2-1/2)1  Bond  -  6/15/67-72.. 
2-1/2)1  Bond  -  9/15/67-72.. 
2-l/2)t  Bond  -  12/15/67-72. 
Total 


iaonnt  of  Batnrltlaa 


rijcad 

■atu- 
rity 
laaoat 


Callable  laenaa 
olaailfled  by 
rear  ofi 


riret 

call 


3,761 
3,838 


7,600 


5,197 


5,197 


3,>»8l 


7,967 
2,716 

11,689 


22,372 


rinal 
aatu- 
rtty 


1,1*85 


1,485 


2,118 


2,118 

2,831 

3,761 
3,838 


7,600 

5,197 

3,481 

7,967 
2,716 

11,689 


22,372 


Bate 

bank  re- 

•trloted 

laauaa 

becoae 

bank 

eligible 

1/ 


4/15/53 
9/15/53 


2/1/54 


12/1/54 


5/5/52 

6/15/62 


12/15/62 


12/1/52 

4/15/53 
9/15/53 


2/1/54 

12/1/54 

6/15/62 
12/15/62 


Source:      Sally  Treasury  Statement,    and  Public  Debt   Serrlee. 
1/    lixcludes  postal  aaTln^s  bonds. 

g/  It  Bhould  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  end  again  in  the  year  of  final  matu- 
rity.     Callable  issues  with  respect  to  which  a  definite  notice  of 


call  has  been  made,  however,    are  listed  as  fixed  maturities,     ^or 
date  of  issue  of  each  security,    see  chapter  on   "Market  Quotations"; 
for  tar  status,    see  chapter  on   "Treasury  Surrey  of  Ownership". 
Bank  restricted  Issues  may  not  be  ac(^lred  by  eommerelal  hanks   (with 
minor  exceptions)  prior  to  a  specified  date. 
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Data  of 
Issue 


DEBT  OPERATIONS. 


Table  2.-  Treasury  Bill  Offerings  and  Maturities 

(iBountB  In  nllllons  of  dollars) 


191+7 -Au«.  7- 
Aa«.  lU. 
Aug.  21. 
Aug.   28. 

Sept.  U. 
Sept.  11 . 
Sept.  18. 
Sept. 25. 

Oot.  2. 
Oct.  9- 
Oet.  l6. 
Oct.  23. 
Oet.  30. 

lOT.  6. 

Hot.  13. 

Hot.  20. 

Hot.  28. 

Dee.  H. 
Bee.  11. 
Sao.  18 
Deo.  26 

19>tg-Jan.  2 

Jan.  8 

Jan.  15 

Jan.  22 

Jan.  29 


Maturity 
date 


19U7-II0T. 
Hot. 
Not. 
Hot. 

Dec. 
Bee. 
Dec. 
Dec. 

19U8-Jaa. 
Jan. 
Jan. 
Jan. 
Jan. 

Teb. 
hi). 
Ve^. 
Teb. 

Mar. 
Kar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Description  of  new  Issue 


6. 
13- 
20. 
28. 

U. 

11. 
18. 
26. 

2. 

8. 

15- 

22. 
29- 

5- 
13. 
19- 
26, 

1». 
11, 
18. 
25 

1 

8 

15 

22 

29 


Buaber  of 
days  to 

maturity 


91 

91 
91 
92 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 
91 
90 

91 
91 
91 
90 

90 
91 
91 
91 
91 


Aaount  of 

bids 

tendered 


Aaount  of  bids  accepted 


1,601.8 
1,668.5 

1,63^.0 

1,718.0 
1,682.9 

i,65i*.i+ 
1,519.5 
i,36U.i* 

1,617.2 
1,595.5 
1,393.8 
1,515-0 

1,1*1.0 

i,Uo>».3 
1,555-5 
1,538.0 
1,606.9 

1,597.3 
1,620.0 
1,759-3 
1,398.6 

1,636.5 
i,9i'*-7 
1,>A7.2 
1.539 -3 
i,5U6.9 


Total 
amount 


1,103.2 
1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302.9 
1,302.3 
1,102.2 

1,301-3 
1,303.8 
1,104.8 
1,103.5 
1,101.5 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 

1,201.1 
1.205.0 
1,302.0 
1,102.7 

i,30i*.o 
1,305.1 
1,003.3 
1,002.9 
1,001.5 


Amount  on 

competitlTe 
basis 


1,083.3 
1,178.3 

1,180.1 
1,283.0 

1,283-3 

1,278.2 
1,277.0 

1,071.1 
1,276.5 

1,275.1 

1,080.1 
1,072.0 
1,070.1 

969.9 
1,065.9 
1,058.9 

l,l6l*.3 

1,165.7 
1,162.2 
1,263.9 
1,065.8 

1,273.0 

1,265.1 

959-3 

962.1 

9U5.O 


Amount  on 
fixed-price 
basis  1/ 


19-9 
23-1 
21.2 
I8.7 

18. 9 

2U.7 
25-3 
31.1 

2H.9 
28.7 
2H.7 

31.5 
31.3 

32.0 

37.6 

%-5 
38.5 

kz.S 

38.2 
36.9 


S 


1.0 
0 

1*3.9 

1*0.8 
56.1* 


la 
exchange 


878.2 
1,009.1 
1,007.0 
1,059-1 

1,008.1 
1,01*8.8 
1,120.2 

795-0 

l,15»*.7 

1,113-9 

819.0 

719.8 

777.8 

71*8.8 
8U6.9 

884.0 
1,110.8 

873-8 
855-2 
971.2 
79'*.5 

1,006.1* 
6U8.3 
603.4 
532.9 
571.2 


Amount  of 

maturing 

issue 

(as  of  data 

shown  in 

first  column) 


1,111.6 
1,202.5 
1,203.5 
1,311.5 

1,307.1* 
1,303-2 
1,305-'* 
1,103.7 

1,302-7 
1,300.0 

1,101.8 
1,101.5 
1,101.9 

1,103.2 
1,201.>* 
1,201.2 
1,301.7 

1,302.2 
1.302.9 

1,302-3 

1,102.2 

1,301.3 
1,303-8 
1,101*. 8 
1,103-5 
1,101.5 


Total  bills 
outstanding 
(as  of  date 
shown  la 
first  column) 


15,71*8.1 
15, 747-0 
15.741*. 7 
15,735.0 

15,729-8 
15.729.5 
15,726.4 
15,724.9 

15,723.6 
15,727-3 
15,730.3 
15,732.3 
15,731.9 

15,630.6 
15,532.8 
15,434.0 
15,33>».9 

15.233.9 
15,136.1 
15,135-8 
15,136.3 

15,139.0 
15,1'W.3 
15,038.9 
14,938.2 
l4,838.2 


Date  of 
issue 


1947- Ao«.  7. 

tag.  14. 

An«.  21. 

hag.  28. 

Sept.  4. 

Sept.  11. 

Sept.  18. 

Sept.  25. 


Oct. 

Oct. 
Oct. 
Oct. 
Oet. 

Hot. 
Hot. 
Hot. 

Hot. 


2. 

il: 
23. 
30. 

6. 
13. 
20. 

28. 


Dee.  4. 

Dec.  11. 

Dec.  18. 

Dec.  26. 

1948-Jan.  2. 

Jan.  8. 

Jan.  15. 

Jan.  22. 

Jan.  29. 


On  total  bids  accepted 


ATera^ 

price 

per  hundred 


99-813 
99. 813 
99. 813 
99. 808 

99.8O6 
99.801 
99-797 
99-793 

99.791 
99-791 
99.789 
99-784 

99 -n9 

99-774 
99.767 
99.765 
99.765 

99.761 
99.760 
99.760 
99.762 

99.762 
99.760 
99-753 
99-752 
99-750 


Iqul Talent 
aTerage 
rats  2/ 


( Percent ) 

0.740 
0.741 
0.741 
0.752 

0.766 
0.789 
0.802 
0.808 

0.817 
0.827 

0.835 
0.855 
0.873 

0.895 
0.912 
0.932 
0.940 

0.944 
0.54s 
0.949 
0.951 

0.952 
0.950 
0.976 
0.98I 
0.990 


Sour oet 

Hotel 

1/ 


Publlo  Debt  SerTlce  for  data  en  new  lesueej    ftdly  Jreaaury  State- 
ment for  data  on  maturing  Issues  and  amounts  outstanding. 
See  annual  reports  of  the  Secretary  of  the  Treasury  for  figures 
for  earlier  fiscal  years.  »   j  i. 

lenders  for  $200,000  or  less  from  any  one  bidder  are  aocepted  In 
full  at  aTerag©  price  per  hundred. 
Bank  discount  basis. 
Sxcept  $50,000  at  99-848  and  $50,000  at  99-850. 


On  competitlTe  bids  accepted 


Hi^ 


Price  per 
hundred 


99-874 
99-905   , 

99.825  3/ 

99.825 

99-815  li/ 
99-815  i' 
99. 812  §/ 

99-815  2/ 

99-815  8/ 
99. 815 
99-830  , 
99-813  3/ 
99. 815 

99-782 
99.782 
99.787  W 
99.780 

99.770 
99-770 
99-790 
99. 800 

99.770 
99.770 
99-770 
99.775 
99.765  11/ 


SqulTalent 
rate   2/ 


(Percent) 

0.498 
0.376 
0.692 
0.685 

0.732 

0.732 
0.744 
0.724 

0.724 
0.732 
0.673 
0.740 
0.732 

0.862 
0.853 
0.843 
0.880 

0.910 
0.910 
0.831 
0.800 

0.920 
0.910 
0.910 
0.890 
0.930 


Low 


Price  per 
hundred 


99. 810 
99. 810 
99-810 
99-805 

99.804 
99-798 
99-795 
99-790 

99-788 
99-788 
99-786 
99.781 
99.777 

99.772 
99-765 
99-763 
99-764 

99-760 
99-759 
99-759 
99-761 

99.761 
99.759 
99.751 
99-751 
99-748 


SqulTalent 
rate  2/ 


(Percent) 

0.752 
0.752 
0.752 
0.763 

0.775 
0.799 
0.811 
0.822 

0.830 

0.839 
0.9*7 

0.866 

0.882 

0.902 
0.920 

oigw 

0.949 

0-953 
0.953 
0.956 

0.956 

0.953 
0.985 
0.985 
0.997 


4/  Hxcept  $100,000  at  99. 900. 

t/  Bxcept  $300,000  at  99-903- 

6/  iTCent  $200  000  at  99.925  and  $70,000  at  99-905-        .  _.  „„ 

f/  ifcept  $100;000  at  99-925.   $300,000  at  99-907,   end  $100,000  at  99-905- 

8/  Except  $100,000  at  99-905  and  $50,000  at  99-925- 

q/  Ixceptlng  one  tender  of  $50,000  at  99-905- 

W/  Bxeept  $50,000  at  99-813  and  $40,000  at  99-905^ 

U/  Ixoept  $106,000  at  99-981  and  $50,000  at  99-925- 


Siatvh  194S 
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Table  3.-  Offerings  of  Marketable  leeuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dat* 
•ubicrlption 
bobk*  war* 
op«n«d 


1/Z2/U5 
2/19/>t5 
3/22/U5 


5/lU/i»5 

5/21/M5 
7/23/'*5 
g/20/U5 

10/29/"^ 

9/2Vt5 
11/19/1»5 

12/17/I«5 

1/21/146 

2/lg/l»6 
3/20/W 
5/20/>»6 
6/1U/U6 

8/19/1*6 

9/18/U6 

10/21/1*6 

ll/lg/U6 

12/18/1*6 

1/20/1*7 
2/17/1*7 
3/19/1*7 
5/21/1*7 
6/23/1*7 
7/21/1*7 
8/20/1*7 
9/2/1*7 
9/22A7 

10/22/1*7 

11/19/1*7 
12/19A7 

1/20A8 
2/lgA8 


Data 

of 

litua 


2/1/1*5 

S/l/l*? 
U/i/l*5 

5/1/1*5 

6/1/1*5 
6/1/1*5 
6/1/U5 
6/1/1*5 

6/1/1.5 
8/1/1*5 
9/1/1*5 

11/15/1*5 

U/15/H5 

12/3/1*5 

10/1/1*5 

12/1/1*5 

1/1/1*6 

2/1/1*6 

3/1/1*6 

V1/H6 

6/1/1*6 

7/1/1*6 

8/1/1*6 

9/1/1*6 

10/1/1*6 

11/1/1*6 

12/1/U6 

I/I/U7 

2/1/U7 

3/1/1*7 

V1/H7 

6/1/1*7 

T/l/"*? 

8/1/1*7 

S/l/l*? 

9/15/1*7 

10/1A7 

11/1/U7 

12/1/1*7 

1AA8 

2/1A8 
3/IA8 


Deacrlptlon  of  aecurlty 


7/0'  Certificate  -  2/1/U6-A 

7/8)1  Certificate  -  3/l/l*6-B 

7/8)(  Certificate  -  l*/l/l*6-0 

7/8)t  Certificate  -  5/l/l*6-D 

7th  War  Loan  BeourltleB:     J/ 


2-1/2)1  Bond  -  6/15/67-72  1*/ 

2-1/1^  Bond  -  6/15/59-62  5y 

l-l/2<  Bond  -12/15/50 

7/8)t       Certificate-     6/1/1*6-1 


.90!(       Hota 

7/8)(      Cartlflcat* 

7/8)(       Certlfloata 


-  7/l/i*6-B 

-  8/1/1*6-1 

-  9/1/1*6-0 


Viotory  Loan  Beourltlee:     J/ 
2-1/2)1  Bond  -12/15/67-72  k/ 

Z-im  Bond  -12/15/59-62  5/ 

7/8%       Certificate-  12/1/1*6-1 


7/8)t  Certificate  -  lO/l/W-H 
7/85{  Certificate  -  11/1/1*6-J 
7/8)1       Certificate     -     1/1/1*7-1 


7/8)1 
7/8)t 
7/8)t 
7/f* 
7/* 
7/8)6 
7/8)1 
7/8)1 
7/8)1 
7/8)1 
7/8>l 

7/8)1 
7/8)t 
7/8)t 
7/8)t 
7/8)6 

7/8)1 

7/8)6 

1)6 

1)6 

1)6 

1-1/8)6 

1-1/8)6 


Certifleata 
Certlfloata 
Oartifieat* 
Certificate 
Certificate 
Cartifloate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Certificate 

Certificate 

Hote 

Certificate 


-  2/1/1*7-3 

-  3/1/1*7-0 

-  i*/l/'*7-l> 

-  6/I/U7-B 

-  7/1/1*7 -r 

-  8/1/1*7-0 

-  9/i/i*7-H 

-  10/1/1*7-J 

-  11/1/1*7-!^ 

-  12/1/U7-L 

-  1/1/1*8-A 

-  2/l/l*g-B 

-  3/1/1*8-0 

-  l*/l/l*g-D 

-  6/1/1*8-1 

-  7/1/1*8-' 

-  7/1/1*8-0 

-  7/l/l*8-H 

-  10/1/1*8-B 

-  lO/lAS-J 

-  10/1/U8-K 

-  1/1/1*9 -A 

-  I/1A9-A 


1-1/8)6  Certificate     -     2/1A9-B 
1-1/8)6  Certificate     -     3/1A9-O 


Period  to  aaturlty 

(Period  to   flret  call 
•hown  in  parenthesei) 1/ 


yr  

jr  

jr  

yr  

yr  (22  yr) 

yr  (ll*  yr) 

yr,6  a  

yr  

yr,l  ■  

yr  

y  

yr,l  ■  (22  jrr.l  a) 

yr.l  a  (ll*  jrr.l  a) 

yr  

yr  

11  a  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

yr  

11  a  

10  a  

12i  a  

lyr  

11  B  

1  yr     1  m  

lyr  

1  yr  

1  yr  


Source!     Borean  of  the  Public  Debt, 
n.a.     Not   available. 

1/     In  the  case  of  the  reopening  of  a  preTiously  offered  Becorlty,    the 
period  to  flret  call  and  to  maturity  are  calculated  from  the  date 
Interest  eoamences  on  the  reopening. 
2/     Oonsiste  of  all  public  cash  eubscrlptionaand  of  subecrlptiona  by 
tJ.   S.   QoTemment  agencies  and  trust  funds. 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


7.967 
5,28l* 
2,635 

'*,799 


11,689 
3,1*70 
3,768 


E J change 


Amouot  Issued 


Por 

cash 


In  exchan,^ 
for  other 
securities 


(In  millions  of  dollars) 
5,OU3 
"♦,11*7 
1*,811 
1.579 


7,967  If 

5,281*  2J 

2,635  1/ 

'•,799  2/ 


■♦.^lO 
2,1*70 
'*,336 


3,1*1*0 
3,778 
3.330 

l*,95i* 
1*,106 
U,7U2 
1*,168 
'*,673 
2,307 
i*,lit5 
3,203 

3,1*32 
3,281 

3,131* 

1*,801 

2,951 

2,669 

2,510 

2,71*2 
1,127 

2,209 
1*,092 

1.351* 

1,1*67 

3,535 
2,592 

2,189 
n.a. 


11,689  U 

3, '•70  2/ 
3,768  2/ 


5.0U3 
'•,11*7 

1*,811 

1.579 


1*,910 
2,U70 

'*.336 


3,1*1*0 
3,778 
3,330 

i*,95U 
3,133 

2,820 

2,775 
2, 916 
1,223 
2,31*1 
1,1*1*0 
1,775 

3.281 

3,13"* 
3,9'*7 

2,ll*2 
1.321 

1,777 
2,71*2 
1,127 

2,209 
U,092 

1,35'* 
1,1467 
3,535 
2,592 

2,189 
n.a. 


Allotment 
ratio 


100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 

76 

59 
66 

62 

52 
56 

1*1* 
51 

100 
100 

82 

72 

1*8 
70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


n/ 


figures  on  amount  of  War  Loan  securities  issued  conslat  both  of 
amounts  Issued  in  connection  with  the  DrlTe,  and  of  amounts  Issued 
concurrently  with  Brlre  to  coaaercial  banks  and  Treasury  inrest- 
ment  accounts. 

Bank  restricted  issued.   See  preceding  table, "Maturity  Schedule  of 
Interest-Bearing  Public  Marketable  Securities",  for  earliest  date 
on  which  commercial  banks  may  acquire  this  issue. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
ment 


DeDcrlptlon  of  called  or 
maturing  security  1/ 


I/1A6 
I/1A6 

2/iAS 

3/1A6 

3/i5A6{ 

V1A6 
5/1A6 
6/iAS 

6/i5A6[ 

T/1A6 

8/1A6 

9/1A6 

10/1A6 

11/1A6 

12/1A6 

12/15A6 

1/1A7 

2/1A7 
3AA7 
3/15A7 
V1A7 
6/1A7 
7/1A7 

■g/lAT 

9/1A7 

9/i5A7.[ 

10/1A7 

10/15A7 

11/1/U7 

12/1^7] 


i/iAs 

2/lA« 

3/1A8 


yjb  Conversion 

bond 

.SOjo       Treaa.   note  ■ 

7/S{J       Certificate  • 

7/855       Certificate 

3_3A^  Treas .  bond 
1^  Treas.  note 

7/S?i       Certificate 

7/g5f       Certificate 

Certificate 


3JS  Ireas .  bond 

3-l/8jS  Treas.  bond 


Treas .  note 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


1-1/256  Treas.   note 


33t  Conversion 

bond 
7/856       Certificate  - 

7/8^       Certificate  - 

7/856       Certificate  - 

l_lA56  Treas.  note  - 

7/856       Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 


7/856 
7/8^ 

7/8?6 


1/1A6---- 
I/1A6-C.. 

2/iA6-^-  • 
3/1A6-B-- 

3/15A6-56. 
3/15A6-A. . 

U/1/U6-C . . 

S/iAS-n. . 

6/i/U6-«.. 

6/i5A6-^8. 
6/i5AS-'*9. 

7/1A6-D.. 

8/iA6-r. . 

9/1A6-0.. 
10/1A6-H.. 
11/1A6-J. . 

12/1A6-K.. 

12/15A6-B-' 

1/1A7-.. 
1/1A7-A- 

2/1A7-2- 

3/1A7-5- 

3/15A7-B- 

it/iA7-I>- 

6/1A7-*- 

7/iA7-». 

8/1A7-*- 

9/1A7-H. 


Date  of 
issue 


1-1/36  Treas.  note  -     9/15A7-A. 
l-lA/6  Treas.  note  -     9/15A7-C- 

7/85t       Certificate  -     lO/lA?-^- 

H-lA?6  Treas.   bond  -  lO/lSA?--- 

7/856       Certificate  -     II/I/U7-*. 

7/0       Certificate  -     12/1/U7-1. 

256  Bond  -  12/15 /U7... 

Total   for  12/lA7 •' 


7/856       Certificate  - 
7/856       Certificate  - 


1/1/U8-A. 

5/1/Hg-B . 


7/856       Certificate  -       3/1A8-O. 

256  Treas  .   bond  -     3/15A8  •  ■  • 

2_3A56  Treas .   bond  -     3/15A8  •  • . 

Total  for  3/1A8 


Amount 
out- 
standing 


1/1/lS 

12/1/1*4 

a^iAs 

3/1A5 

3/15/26 
11/iAi 

V1A5 

5/1/^5 

6/1A5 

6/15/31* 
6/15/31 

6/1A5 

8/1A5 

9/1A5 

10/1A5 

12/1A5 

12/3A5 

6/5A2 

1/1/17 
1/1A6 

2/1A6 

3/1A6 

6/26/1*1* 

U/1A6 

6/1A6 

7/1A6 

8/1A6 

9/1A6 

7/iaA3 
12/1/1*4 

lo/i/i^ 

10/16/22 

11/1/1*6 

12/1/1*6 

12/15/38 


i/iAT 

2/1A7 

3/1A7 
3/15A1 
3/16/36 


Disposition 
offers  by 
Treasury 


Cash 
retire- 
ment 


ETChange 
security 
offered 


Results  of 
ej:chan(re  offers 


changed 


(In  millions  of  dollars) 


16 

3,416 

5,043 

4,147 

4S9 
1,291 

4,811 

1,579 

'♦,799 

1,036 
819 

4,910 

2,470 

'+,336 

3,44o 

3,778 

3,768 

3,261 

13 
3,330 

4,954 

3,133 

1,91*8 

2,820 

2,775 

2,916 

1,223 

2,31*1 

2,707 
1,687 

1,440 

759 

1,775 

3,281 

701 


3,982 

3,13^ 
3,9'*7 

2,142 

1,115 
1,223 


4,481 


16 

_ 

- 

3,4i6 

- 

5,043 

I,0l4 

3,133 

489 
1,291 

- 

1,991 

2,820 

1,579 

- 

2,025 

2,775 

1,036 
819 

- 

1,99'* 

2,916 

1,246 
1,995 

2,000 

2,003 
3,261 

13 

1,007 

991 

1,948 

1,499 

998 


759 


1,223 

2,31*1 
1,440 
1,775 
3,76a 


3,330 

3,9'*7 

2,l42 

1,321 

1,777 

2,916 

1,223 

2,31*1 

2,707 
1,687 

1,440 

1,775 

3,281 

761 


3,982 

3,13'* 

3,9^7 

2,142 

1,115 
1,223 


4,481 


Source:      Bureau  of  the  Public   Debt. 
n.a.      Not  available. 

1/     Original   call  and  maturity  dates  are  used. 

2/     Prior  to   the  refunding  operation  of  March  1,   1946,   maturing  ieeuee 
vere  either  paid  off  in  full  or  the  holders  were  given  the  privilege 


Tui-ubd 
in  for 
cash 


3,330 
4,954 
3,133 


2,775 

2,916 
1,223 
2,341 
1,440 
1,775 
3,281 


3,13'* 
3,91*7 
2,l42 

1,321 

1,777 

2,742 

1,127 

2,209 

2,580 
1,512 

i,35>» 

1,467 
2,908 

627 

3,535 


2,592 

2,189 

n.a. 
n.a 
n.a 


85 
89 


Percent 
ex- 
changed 


487 


196 


97 
132 

128 

175 

86 

3O8 

373 
7»i 


447 

542 
1,757 

n.e. 
n.a. 
n.a. 


Deaeription  of  new 
security  offered 


98 
98 

i/ 


a/ 

1/ 

s/ 

87 


94 
£/ 

?/ 

94 
92 
94 

95 

90 

94 

83 
89 
89 

89 


83 

55 

n.a, 
n.B. 
n.a. 


7/856  Certificate  -  I/1A7-* 
7/856  Certificate  -  2/1A7-B 
7/856     Certificate  -      3/1A7-O 


7/856     Certificate  -       4/lA7-'' 
7/856     Certificate  -       6/1A7-' 


7/856  Certificate  - 

7/856  Certificate  - 

7/856  Certificate  - 

7/856  Certificate  - 

7/856  Certificate  - 

7/856  Certificate  - 


7/1A7-' 

8/1A7-O 

9/1A7-H 

IO/1A7-J 

II/1A7-I 
I2/1A7-I' 


7/856  Certificate  -  l/l/48-A 
7/856  Certificate  -  2/1A8-B 
7/856     Certificate  -       3/1A8-C 


7/856  Certificate  - 

7/836  Certificate  - 

7/356  Certificate  - 

7/856  Certificate  - 

7/856  Certificate  - 

)'» 

156 


Treas.   note  - 
Certificate  - 


4/1A8-D 
6/1/48-1 
7/1A8-' 
7/1A8-O 
7/1A8-H 

10/1/48 -B 
10/1/48 -J 


156        Cerflflcate  -     10/1/48-K 
1-1/856  Treas.   note  -       1/1/49-A 


I/1A9-A 
2/1/U9-B 


1-1/856  Certificate 
1-1/856  Certificate 


1-1/856  Certificate  -       3/lA9-0 


of  exchange  into  another  aecurity  In  full.  Beginning  with  that 
operation,  aome  maturities  have  been  split  by  the  Treasury  Into 
a  stated  portion  for  cash  retirement  with  the  remainder  covered 
by  an  offering  of  an   exchange  security. 
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Table  5.-   Issuance  and  Retirement  of  the  Public  Debt 

(In  mlllloQi  of  dollari) 


riioal 

/••«■ 

OP 

■onth 

Pabllc  debt 
outetaodlnf 

Pabllo  debt  receipt • 
(lasnanoe  of  publle  debt) 

^bllc  debt  ezpendlturea 
(letlreneot   of  public  debt) 

Anount, 
•nd 
of 
period 

In- 

oreaee, 
op 
da- 

opeaca 

(-), 

during 

period 

Total 

Public  leeuee 

Special 
leeuee 

Total 

Aibllc  laeuee 

Special 
lainei 

Oaah 
1/ 

Oertlfl- 
oatea  of 
Indebt- 
edneea, 
■peelal 
aerie a 

s/ 

Id- 
Juated 
eerrlee 
boade 

Armed 
fopoei 
leaTe 
bonda 

Special  notea 

Izoaaa 

proflta 
tax 

refund 
bonda 

ohaa«ea 

Caah 

Oertlfl- 

eatea  of 

Indebt- 

ednece, 

apeclal 

eerlaa 

i/ 

Ix- 

ohanc** 

Intep- 
aatlonal 
Bank  for 
Becon- 
etructloa 
and  Oi- 
Telopment 
aerlea 

Inter- 
national 
Monetary 
JVind 
aariee 

191*0 

191*1 

191*2 

19H3 

191*1* 

19^5 

191*6 

19'»7 

I9i*7-July 

Sept. 

Oot. 
Hot. 
Deo. 

191*8- Jan. 

1*2,968 
i*8,q6i 

72,1*22 

136,696 

201,003 

258,682 
269;  1*22 
258,286 

259,1*1*8 
260, oq7 
259,i'*5 

259,071 

258,212 
256,900 

256, 57>* 

2,528 

61*,27l* 
61*,  307 

57,679 

10,71*0 

-11,136 

1,161 

61*9 

-953 

-7"* 
-859 

-1,312 

-326 

13,166 

17,81*7 

37,16U 

122,632 

153,785 

179,159 
150,988 
127,761 

10,81*1* 

7,381 
12,605 

9,01*2 

6,61*0 
9,357 

9,1*86 

7,19"* 
10,1*62 

30,388 

9'»,96l 

123,958 

129,663 

103,116 

71,1*12 

2,291 

1,526 
1,81+7 

2,9U6 
1,1*67 
2,255 

3,263 

303 
17,911 

1*91 

U 
1*81* 

8 
2 

1 
1 
1 

6 

1 
• 

• 
• 

• 
• 

* 

l,8l*7 

1*9 
1*2 

21* 
15 

11 

566 

1,782 

13'i 

891* 
88 
-2 

» 
• 
» 

• 
• 
• 

• 

2,812 

3,ll»2 

18,790 
31*,  183 

31,036 

31,758 

7,238 
5,080 

10,273 

5,939 
5,058 
7,029 

5,95'» 

5,876 

8,318 

10,1*11 

ll*,l*10 

16,263 

20,398 

1,279 

731 

'^36 

116 
90 
58 

257 

10,638 
11,853 
13,703 
58,358 
89, '♦78 

121,1*80 
llt0,2U8 
138,897 

9,683 

6,732 
13,557 

9,116 

lJ;^6| 
9,813 

5,680 

5,816 

8,693 

33.671* 

63,202 

77, 1*08 
95.985 
91.776 

2,316 
I.62I* 

3,11*8 

2,988 
2,419 
3,020 

3,79"* 

303 

17,911 

491 

4 

1*81* 

2,812 
3,11*2 

18,790 
31*,  183 

31,036 
31,758 

7,238 
5,080 

10,273 

5,939 

5,058 
7,029 

5,951* 

2,11*6 
2,896 
1*,111 
5,332 
6,99^ 

9,88^ 

12,71*4 

15,361* 

129 

189 

21 

620 

61* 

Score el 


Dally  Treasury  Statement. 

Xxolttdea  oartifleatea  of  indebtedneaa. 


apaoial  aarlea. 


S/    Oonilita  of  ipeelal  aeplea  of  eartlfloataa  of  Indebtedneii  lasued 

directly  and  eolaly  to  Tedaral  Seaerre  Banka. 
*      I«sa  than  $500,000. 
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m 


United  States  savings  bonds  were  flPst  offered  for 
sale  m  March  1935-  Series  A-D  were  sold  from  March 
1935  to  April  19^1.  Series  E,  F,  and  0  bonds  have  been 
on  sale  since  May  1,  ig"*-!.  Por  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin* 
Issues  for  December  ig*!^?.  pag®  31,  and  October  1935, 
pages  A-ltandA-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19*^7.  Sales  t)y  denominations 
are  also  published  semi-annually  after  December  31,  19''-7. 


In  the  following  tables  sales  figures  are  quoted  at  is- 
sue price,  and  redemptions  and  amounts  outstanding  at 
current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  in  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  in  the 
interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  January  31,  1948 


(In  mllUont  of  dollar*) 


Series 


Series 
Series 
Series 
Series 
Series 
Series 
Series 


Total,   Series  A^O. 


Sales  1/ 


201+ 

370 

1,010 

2,365 
i«,709 

3,683 
i6,9W 


73,  *5 


Accrued 
discount 


52 
93 

251 

kzs 

1,7^7 

i'*7 


2,717 


Sales  plus 

accrued 

discount 


255 

1,262 
2,792 

50,1*56 
3,830 

16, 90^ 


75,962 


Bedenptlons  S/ 


2U8 
IA3 
730 
552 
19,231 


23.387 


Amounts  outstanding 


Matured 
debt 


8 
20 
68 


95 


Interest- 
bearing  debt 


H63 
2,2ltO 

31,226 
3,196 

15,35^ 


52,U79 


Percent  of 
redemptions  to 
sales  plus 
accrued  discount 


57-89 
19.78 
38. 11 
16.55 
9.17 


30.79 


Source:  Daily  Treasuiy  Statomenti  Office  of  the  treasurer  of  the  U.  8. 

1/  Beginning  with  June  19'l7,  Series  >  sales  Include  saall  amoujits  of 
unclassified  sales  consisting  of  Series  «,  I,  and  0.  Zhesa  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Pally  Ireasury  Statement.  The  greater  part  of  that  Item  con- 
sists et  sales  for  i&lch  Information  is  available  as  to  the  series 
but  not  the  year  of  issue.  On  the  basis  of  that  Information  such 
sales  are  Included  in  this  table  according  to  series.  Prior  to 


June  19U7  it  was  possible  to  distribute  by  series  all  sales 

reported  as  unclassified  In  the  Bally  Treasury  Statement. 
Series  >  redemptions  Include  small  amounts  of  unolasBlfied 
Series  A^D  redemptions  beginning  with  October  19'W,  and  small 
amounts  also  of  unclassified  I  and  0  redemptions,  beginning 
with  June  19^7 . 
■ot  calculated  for  matured  series. 


Table  2.-  History  of  Sales  and  Redemptions,  All  Series  Combined 


Period 


nscal  years: 
1935-19'tO- 

I9UI 

191*2 

19't3 

191*1* 

19»*5 

191*6 

19>*7 


Calendar  years: 

1935-19>W.. 

191*1. 
1^2. 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Hedemptlons  g/ 


Total 


Sales 

price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


(In  millions  of  dollars) 


191*4. 
I9U5. 
191*6. 
I9U7. 


Months I 

1947-July 

Ao^st . . .  ■ 
September . 

October. . . 
Kovember . . 
Osc ember. . 


19l*8-Januaory 

Total,  inception  te  January  31,  19'*8. 


3,120 
1,1*92 

5,99'^ 
11,789 
15,H98 
ii*,89l 

9,6l2 

7,208 


3,1*1*9 
■  3,036 

9,157 
13,729 
l6,0l*U 
12,937 

iMl 

6,69>* 


1*66 

1*88 
1*12 
i»«7 

770 
73,21*5 


96 
65 

88 
128 
223 
387 

573 
691 


12U 
77 

102 
169 

295 
l*8l* 
61*0 
71*2 


80 

5^ 
58 

56 

83 
81* 

2,717 


3,215 

1,557 

6,082 

11,916 
15,721 
15,278 
10,  Ml* 
7.899 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 
7,'»36 


63? 
51I* 
525 


570 
85U 

75,962 


311 

1>*8 

207 

81*8 

2,371 

1*,298 

6,717 

5,5l^5 


379 

168 

31*9 

1,585 

3,3>U 

5,K8 

5 1 126 


'^57 
itoi* 
"♦31 
1*01* 

m 

l*5U 
23,387 


30I* 
ll^3 

201 

8l*l 

2,358 

1*,252 

6,57? 
5,32»k 


369 
162 
31^3 
1,576 
3,321 
5,*72 
6,21*3 


H37 
386 
n.a. 


a. a. 
n.a. 

n.a. 
n.a. 


7 

i 
7 
13 

"♦7 
138 

221 


I 

6 

9 

20 

86 

185 


20 

18 

n.a. 

n.a. 
n.a. 
n.a. 

a.m. 
a.  a. 


18 
>*0 


\1 

87 

122 


37 

32 

31 

122 

95 
95 


2,905 
l*,3li* 

10,188 

21,256 
3U,6o6 
1*5,586 
1*9,035 
51,367 


3,195 
6,ii*o 
15,050 
27,363 
1*0,361 

1*8,183 
•♦9,776 
52,053 


51,552 

51,661* 
51,759 

51,897 
52,008 
52,053 

52,'»79 
52, '•79 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


.89 

.78 
.83 

•15 
.69 

.83 

.86 


Source: 


Sally  Treasury  Statement. 
Not  available 


See  footnotes  to  Table  1. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  History  of  Sales  and  Redemptions,  by  Series 


Period 


Saleg  1/ 


Accrued 
dl seount 


Sales 
pine 
accrued 
dl aconnt 


HadaBptlOQi  2/ 


letal 


Salea 

prloa 


(In  Bllllona  of  dollara) 


Accrued 
discount 


Aaount 
outstanding 
(interest- 
bear  Inx 
debt) 


Percent  of 
Bonthly 

redaaiptlons 
to  amount 
outstandlax 


Serlaa  I,   7,  and  0 


Tlscal  7eara: 

I9U1 

19>*2 

19^3 

19W» 

19|^5 

19W 

i9'»7 

Calendar  yeart: 

I9UI 

ISlkZ 

l9»^3 

19W 

19'»5 

19U6 

19'*7 

Months  1 

1947-JTiljr 

iu^st 

September 

October 

HoTember 

December 

igUg-Jaauaiy 

Total,   inception  to  January  31,   19>4<. 


66U 

5,993 
11,789 
15,1*98 
14,891 

9,6i2 

7,208 


2,537 

9,157 

i6;ott 

12,937 

7,427 

6,69U 


kss 
his 

770 
69.296 


1,891* 


- 

661* 

2 

5,995 

11,821* 

36 

127 

15,625 

284 

15,175 

1*67 

10,078 

583 

7,791 

. 

2,537 

12 

Ik 

9,16? 

13,804 

195 

16,239 

379 

13,315 

533 

7,961 

633 

7,327 

63 

622 

1*5 

505 

51 

517 

46 

53'* 

50 

462 

71* 

561 

67 

837 

71,190 


1 

760 

2,292 
4,156 
6,408 

5,063 


lU 

21*6 

i,50l* 
3,263 
5,332 
6,038 
4,645 


1*20 

403 

371 
331 
391 
372 

a,l*ll* 


1 

75 
760 

2,286 

1*,131* 
6,337 
i*,954 


lU 
245 
1,502 
3,251 
5,293 
5,941 


>*08 
362 
n.a. 

n.a. 
n.a. 
n.a. 

n.a. 
n.a. 


_ 

661* 

• 

6,581* 

1 

17,61*8 

6 

30,981 

21 

1*2,000 

71 

45,670 

109 

1*8,398 

* 

2,521* 

11,41*7 

2 

23,71*6 

12 

36,723 

39 

1*4,706 

97 

46,628 

n.a. 

49,311 

11 

1*8,601 

10 

1*8,731* 

n.a. 

48,81*8 

n.a. 

1*9,010 

n.a. 

l*9,li*l 

n.a. , 

1*9,311 

n.a. 

1*9,776 

n.a. 

1*9.776 

.86 

.76 

.82 

.76 
.67 

.79 

.75 


Series  I 


Tlecal  years: 

1941 

191*2 

191*4! ! !!!!.!!!.!!!..!! 

191*5 

191*6 

191*7 

Calendar  years: 

I9UI 

19U2 

191*3 

1941* 

191*5 

I9U6 

191*7 

Months: 

1947-July 

August 

September 

October 

Norember 

December 

igllg-January 

Total,   inception  to  January  3I,   I9U8. 


203 

3,52^ 

8,271 

11,820 

11,553 
6,739 

1*,287 


l,ll*5 

5.989 

10,344 

12,380 
9,822 

i*,466 
l*,085 


339 
29I* 
30I* 

30I* 
263 
325 
479 

1*8,709 


1 

33 
118 
265 
1*34 
536 


10 

70 

182 
353 
1*93 
579 


57 
1*2 
U6 

1*1 
1*6 
67 
60 

1.71*7 


203 

3,528 

8,304 

11,938 

11,818 

1*'.824 


l.li*5 
5,99? 

10,414 

12,562 

10,175 

l*,959 

4.661* 


396 
336 
350 

31*6 
309 
393 

539 
50,1*56 


60 
689 

2,100 

3,81*6 
5,912 
4,391 


11 

209 
1,380 

3,005 

4,?63 

5.423 

3,930 


351* 
315 
340 

316 
271 
327 
310 

19,231 


60 

688 
2,095 
3,825 

5,81*3 

4.288 


11 
209 
1,378 
2,993 
l*,925 
5,330 


344 
305 
n.a. 

n.a. 
B.a. 
n.a. 


• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

1.131* 

« 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

n.a. 

30,997 

11 

30,833 

10 

30,85U 

n.a. 

30,864 

n.a. 

30,891* 

n.a. 

30,932 

n.a. 

30,997 

n.a. 

31,226 

31,226 


1.15 

1.02 
1.10 

1.02 

.88 

1.06 

.99 


(Continued  on  following  page) 
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UNITED   STATES  SAVINGS  BONDS. 


Table  3.-  History  of  Sales  and  Redemptions,  by  Series  -   (CJontlnued) 


?erlo4 


Sales  1/ 


Tlsoal  years! 

I9U1 

191*2 

ig"*? 

191W 

ig"*? 

191*6 

191*7 

Calendar  years! 

191*1 

191*2 

19^3 

191*4 

ISl^S 

191*6 

191*7 

Months! 

19l*7-Jul7 

August 

Septem'ber 

Oatober 

VoTember 

Seeeober 

19l*8-January 

Total,   inception  to  January  31,   IS^S. 


Iscal  years: 

I9U1 

191*2 

I9U3 

191*1* 

191*5 

19U6 

191*7 

Calendar  years! 

191*1 

191*2 

191*3 

191*1* 

19!*§ 

191*6 

19'*7 

Months! 

igUT-Jnly 

iogast 

September 

October 

BoTember 

Seoember 

19l*8-Jamiary 

Total,   inception  to  January  3I,   191*8. 


Aoemed 
dlseennt 


67 

758 
802 
679 
1*07 
360 


208 
652 

m 

773 
595 
325 
342 


27 
21 
21 

22 
17 
21* 

1*1* 

3.683 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 


1,185 

2,516 

2,61*0 
2,891 
2,520 
2,637 
2,267 


ll*2 

162 
131 
137 

2>t8 
16,901* 


Sales 
plus 
aeoraed 
dlseonnt 


Badaaptiona  S/ 


Istal 


Sales 

price 


ioomed 
dlsoount 


ioount 

orutstandlng 

(interest- 

bearlB^ 

debt) 


(In  millions  of  dollars) 


Series  T 


2 

9 
19 

5? 


2 

1* 

13 

1*0 

5"* 


11*7 


67 

760 
811 
698 
1*1*0 
1*07 


208 
651* 
750 
786 
621 
365 
396 


i5 

25 
26 
21 
31 

51 

3,830 


Series  S 


395 
2,032 
2.759 

2.876 
2,658 
2.1*65 
2,561 


1,185 

2,516 

2,61*0 
2,891 
2,520 
2,637 
2,267 


1U2 

162 
131 
137 

2l*8 
16,901* 


3 

17 
58 
89 

1U9 
203 


7 
35 

iS 

189 

203 


i^6 
18 

lit 
16 
17 

17 
631* 


U6 
1,51*9 


3 
17 
57 
88 

11*7 
197 


7 
35 

lou 

185 
a. a. 


II 


n.a. 
B.a. 

n.a. 


1 

1 

12 

12 

1? 

13^ 

220 

220 

31*8 
1.69 

U69 

2 

2 

29 

29 

89 

89 

181 

181 

261* 

26I* 

1*26 

1*26 

512 

512 

1*8 

1*8 

1*2 

U2 

1*1* 

1)1* 

>*; 

1*1 

1*1* 

1*1* 

1*7 

1*7 

1*6 
1,5»*9 


1 

1 

n.a. 

n.a. 
n.a. 
n.a. 


67 
1*99 

1,21*2 
1,996 
2,60l» 
2,895 

3.099 


207 

8* 

1,569 

2,278 

2.793 

2,969 

3,162 


3,115 
3,123 
3,130 

3,11*2 

3.1U7 
3,162 

3,196 

3,196 


39'* 

2,l*l»* 

5,119 

7,861 

10,299 

12,1*16 

ll*,508 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 
15,152 


1U,653 
ll*,756 

ll*,85l* 

11*,  975 
15,062 
15.152 

15.354 

15,351* 


Percent  of 
monthly 
redemptions 
to  aaount 
out standing 


.55 
•52 

.58 

.1*5 
.50 
.53 

.52 


.33 
.28 
.30 

.28 
.29 
.31 

.30 


Source! 


Sally  Treasury  Statement, 
lot  available. 


*   Less  than  $500,000. 
See  footnotes  to  Table  1. 


^Kh 


Matvh  1948 


27 


TREASURY  aAVIN03  NOTES 


Treasury  savlnps  notes  have  been  Issued  In  three 
series:  "Jerles  A  from  August  1,  I9U1, through  June  22, 
19^"^',  Series  B  from  August  1,  19'H, through  September  1^ 
19'^2;  and  Series  C  on  continuous  sale  since  September  11^ 
19'*2.  For  details  concerning  terms  and  conditions.  In- 
vestment yields,  and  tax  payment  or  redemption  values  of 
Series  C  notes,  see  "Treasury  Bulletin*  for  October  19*^5, 
cages  A-4  and  A-5.  For  similar  Information  regarding 
Series  A  and  B  notes,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19*12,  pages  207  and  220.  For  sales 
and  redemptions  of  Series  A  and  B  notes  by  fiscal  years 


and  months,  see  "Treasury  Bulletin"  for  February  19'+6, 
pages  ^2   and  kj. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  interest  has 
ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,  1048 

(Ib  allUens  of  dollari) 


Serial 

Salat 

fialamptleni 

Aaount  oat 

etandlag 

Sotal 

Hsr  eash 

Ibr  taza* 

Matured 
deht 

Interaat- 
debt 

Serial  A 

'♦07 

i*,9ltU 

31,557 

403 

4,943 

26,081 

651/ 
182  i/ 

6,73U 

338 

'*,76l 

19,31*7 

4 

• 

73 

5,1*03 

Sarlaa  B 

Sarlei  0 ^. 

lotal 

36,908 

31, 1*28 

6,982 

24,446 

77 

5,1*03 

Souroe:      ftdly  Treasury  Statement. 
^     Includes  exchangee. 
•       Lesa  than  $500,000. 

Table  2.-  History  of  Sales  and  Redemptions  of  Series  C 

(tn  Billions  of  dollars) 


Parlei 


Tlsoal  years: 


Bal  ye 
1944. 

191*5- 
191*6. 
1947. 


Calendar  yaarat 

191*3 

1944 

191*5 

I9U6 

191*7 


Months) 

1947-Jul^ 

io^st, ... 
Septenber. 


October.. 
■oTeaber. 
Sseember. 


1948-Janaary. 


Salat 


8,951* 
7,016 
3,525 
3,057 


7,958 
8,533 
5,501* 
2,789 
2,925 


231 
15U 
171 

215 
177 
367 

11*3 


lotal 


5,970 
6.396 
6,873 
4,194 


3,331 

7,087 
6,966 
5,287 

3,21*1 


201 

105 

284 

129 
262 
444 

l4l 


BedemptlOBS 


Soaree:      Dally  Treasury  Statement . 


Vbr  eash 


462 

51*3 

2,602 

2,182 


223 

590 

1,637 

2,332 

1.880 


133 
67 
82 

81 
2?3 
241 

72 


Ibr  taxes 


5,508 
5,853 
4,271 

2,012 


3,108 

6,1*97 
5,329 
2,955 
1,361 


68 
38 

202 

48 

28 

203 

68 


ioount  outstanding 


Matured 
debt 


9 
23 


63 
89 


22 

21 
18 

17 
16 
89 

73 


Interest- 
bearing 
debt 


9,448 

10,068 

6,711 

5,560 


8,302 
9,71*8 
8,235 
5,725 
5,384 


5,592 
5,642 
5,531 

5,618 
5,531* 
5,381* 

5,1*03 
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OWNERSHIP  OF  FEDERAL   SECURITIES, 


Table  1.-  Distribution  of  Interest-Bearing  Federal  Securities 
by  Classes  of  Investors  and  Types  of  Issues 


(In  mlllloiiB  of  dollars) 


Ind  of 

fiscal 

year 

or  month 


I9U0 
I9UI 

igUs 

19W 

igUg 

19>tb 


191+7-Juiy. 
tag.. 

S«pt. 

Oct.. 
Nov.. 
Dec. 

191*8 -Jan.. 


Issued  by  the  United  States  OoTemnent 


Total 
amount 
out- 
standing 


»*2,376 

Us, 387 

71,96s 

135,380 

199,5^3 

256,357 

268,111 

255,113 


256,321 
257,110 
256,107 

256,270 
255,591 

25't,205 

253,958 


Held  hy 

U.   S.   OoTemment 
agencies  and 
trust  funds  g/ 


lotol 


6,803 

8,225 

10,3>«) 

1>*,091 

18,920 

2lt,93U 
29,121 
32,809 


33,3'W 
33,715 
33,9»*3 

33,935 
3U,192 

31*,  352 

3U,5i«)p 


Public  issues 


Market- 
able 


2,028 
2,10U 
2, '♦52 
3,213 
5,623 

6,105 

6,759 
5,'W7 


i*,788 

U,387 

i*,352 
'^,539 
5,261 

5,257p 


Non- 
marketable 

h/ 


1 

3 

7 

10 

17 
30 
36 


3f 
36 

36 

136 
136 
136 

136  P 


Special 
Issues 


»*,775 

6,120 

7,885 

10,871 

lU,287 

18,812 
22,332 
27,366 


28, 516 
29,220 
29,520 
29,1»U7 
29,517 
28,955 

29,11+8 


Held  by 
Federal 
Beserve 
Bank! 


Pabllo 
market- 
able 
issues 


2,1+58 
2,180 
2,61*0 
7,l'+9 
lit,899 

21,792 
23,783 

21,872 


21,5U9 
22,192 
22,329 

22,168 
22,209 
22,559 

21,925 


Held  by 
private 
Investors 

3/y 


Total 


33,115 

37,982 

58,988 

lll+,lUl 

165,725 

209,630 
215,206 
200,1+32 


201,U3!2 
201,201+ 

199,835 

200, 167 
199,190 
197,291+ 

197,1+93? 


Public  issues 


Harket- 

abla 


29,950 
33,1+28 
1+5,1+81 
84,91+8 
120,880 

153,1+21 
159,061+ 
141,1*23 


11+2,172 
11+1,71+0 
11+1,230 

ll+0,589 
139,656 

137,938 
137, 736 P 


BOB- 

marketabl* 


3,166 

l+,55^ 

13,507 

1+4' 845 

56,209 
56,11+3 

59,010 


59,260 
59;i«6i+ 
58,605 

59,578 
59,531+ 
59,356 

59,757p 


Ouaranteed  by  the  P.   S.   Oovernment  l/ 


Total 
amount 
out- 
standing 


Held  by  U.   S.   Oovern- 
ment agencies  and 
trust  funds  and  fed- 
eral Baserve  Banks  g/ 


5,1+98 
6,360 
l+,5U9 
4,092 
1,516 

409 

1+67 

83 


71+ 
73 
70 

78 

76 

72 


Public  issues 


Market- 
able 


286 
275 
287 
170 
4 

6 
9 
2 


Non- 
market  able 


115 
176 


Held  by 
private 
investors 


Public  issues 


Market- 
able 


5,212 
6,085 
4,262 
3,738 
1,186 

28 

3U 
37 


33 
33 
3>» 

33 
33 
33 

28 


Non- 
marketable 
5/ 


68 

150 

1*5 


1+0 

39 
36 

1*5 

^^3 
41+ 


_L 


Source : 


Daily  Treasury  Statement   for  total  soaounts  outstanding! 
reports  of  agencies  and  trust  funds  for  seeurities  held 
by  U.    S.   Oovernment  agencies  and  trust   funds;    and 
Federal  Reserve  System  for  securities  held  by  Federal 
Beserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
Holdings  by  Federal  land  banks  are  included  under 
"Private  investors"  instead  of   "U.   S.   Oovernment  agencies 
and  trust   funds"  beginning  with  June  30,    191+7,    since  the 
proprietary  interest  of  the  United  States  in  these  banks 
ended  Jiine  26,    191+7- 


y 


3/ 


The  total  amount  of  securities  held  by  private  investors  is 

calculated  by  deducting  from  the  total  amount  of  securities 

outstanding,   the  securities  held  by  U.   S.   Oovernment  agencies 

and  trust   funds  and  by  Federal  Beserve  Banks . 

Includes  U.   S.   savings  bonds,   Series  A^I  at  maturity  value. 

Consists  of  Commodity  Credit  Corporation  demand  obligations 

stated  as  of  the  close  of  the  previous  month,   in  accordance 

with  the  Daily  Treasury  Statement. 

Preliminary 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for  Treasury  Investment  Accounts^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 
Mar. 


Year 


i9ito . . . . 
191+1 . . . . 
1942  — 

1943..  , 
191*1+... 
191+5.  •• 

1946... 
1947... 
1948.-.. 


Jan. 


-9-5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 


-5-7 

5.8 

-72-9 

-11.5 

-5-9 

-I+.7 


Apr. 


-1.6 

-.7 

.3 

.1+ 
-16.5 
-55.6 

3.3 
-61.3 


May 


-35.2 
-10.0 
-34.1+ 

.4 
-338.6 


June 


.3 

-145.8 
20.5 

-56.  s 

-69.8 
-359-2 


July 


-2.3 

-67.8 
-18. 5 
-17.0 

-157.8 
-609.1 


tag. 


-8.1+ 

-15-8 

-19.0 

-.2 

-41.2 
-3O8.I 


Sept. 


-•3 

* 

-I+.5 

-2.7 
-28.1 
-12.5 

-7U.I 
-123.1 


Oct. 


-U.l* 
-.2 
1.0 


-123.0 
-14.1 


Nov. 


-.3 


-5.0 
-5.9 


-57.6 
221.0 


Dee. 


-1.1 
60.0 


4.8 
-12.0 


20.5 


696 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.    S.   Oovernment.     Treasury  invest- 
ment  accounts  comprise   (l)   trust  funds  which  by  lax  are  under  the 
control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of 
the  United  States,    and  (a)   accounts  under  the  control  of  certain 


U.   S.   Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.     This  table  also 
includes  purchases  under  Section  19  of  the  Second  Liberty  Bond 
Act,    as  amended,    and  excludes  the  Exchange  Stabiliratlon  fcnd.    ^ 
Less  than  $50,000. 
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OWNERSHIP   OF  FEDERAL   SECURITIES 


Table  3.-  Estimated  Ownership  of  Interest-Bearing  Federal  Securities 
by  Bank  and  Nonbank   Investors 


Ind  of 
Bosth 


1939-B»o»«b«r. 


19UO-Jnn« 

iMaabar. 

I9'»l-Jun« 

SMaaber. 


>ot»l 

iBount 

ontitand- 


igUS-Jona 

taatmbm. 


ISk^-Hareh 

June 

Septaabar. 
Bieaabor . . 


19l»4-Maroli 

•Toae 

Saptaabar. 
Ikeaabar . . 


19'*5-''m«1» 

JiLM 

Saptaabar. 
Ibeeabar. . 


19'»6-»abmaiT  (paak) 

March 

Jma 

Sapteaber 

Hbeaabar 


'abruu7. 
Hareh.... 


April. 
Hay... 
Jnna.. 


J\ily 

Saptaabar. 


Ooteber 

VoTaaber.... 
Beeembar  p . . 


50. u 

5U.7 
63.8 

76.5 
1U.6 

118.6 

139.5 
161.0 
l6g.7 

185. 6 

201.1 

209.3 

230.& 

233.1 
256.8 
260.2 
276.2 

278.5 

275.3 
268.6 

26>(.6 

258.0 

258.6 
258.3 
2S6.0 

254.6 

255.1 

255.2 

256.1> 
257.2 
256.2 

256.3 

255-7 
25U.3 


total 


18. 1( 

18.6 
19.5 

21.8 

23.7 

28.7 
■♦7.3 

50.1 
59->» 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.'* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
104.3 
97.9 

97.9 
96.8 
94.1 

93.5 
92.8 
91.9 

91.9 
91.9 
92.2 

92.0 

91-5 

91.1 


(Par  Talnaa  J/  -  In  bllllona  of  dollara) 


Bald  ^  banka 


Ooanarolal 
banks  y 


15.9 

16.1 
17.3 

19.7 
21.4 

26.0 
Ul.l 

44.2 
52.2 

58.3 

59.9 

64.0 
68.4 
70.5 
77.7 

77.7 

84.2 
84.0 
90.8 

93.8 
90.2 
84.4 

80.2 
74.5 

73.9 

72>7 

71.5 

71.6 

70.7 
70.0 

70.4 

69.7 
69.8 

69.8 

69.3 

68.6 


Vkdaral 
Baaerra 
Banln 


2-5 

2.5 

2.2 

2.2 
2-3 

2.6 
6.2 

5.9 
7.2 
8.9 

11-5 

12.1 
14.9 

16.7 

18.8 

19.7 
21.8 

22.9 
22.6 
23.8 
24.0 
23.3 


^ 


9 
24.1 
22.6 


a.9 
22.1 

21.9 

21.5 
22.2 

22.3 

22.3 
22.2 

22.6 


Total 


28.7 

29.3 
30.9 


^ 


2.9 


47.8 
64.3 

68.6 

80.0 

93.8 
97.3 

109.4 
117.7 

122.2 
133.8 

135-7 

150.8 
152.8 
161.2 

161.8 
162.5 

160.4 
160.3 
160.1 

160.8 
161.5 
161.9 

161.1 
162.4 
163.3 

164.5 
165.3 
164.0 

164.4 
164.1 
163.1 


1/ 

y 


United  States  eavlngs  bonds,  Series  A^D,  I,  and  T,  are  Included 
at  current  redemption  values. 

Includes  securities  issued  or  guaranteed  by  the  U.  S.  Ooyemment 
but  excludes  gnaranteed  securities  held  by  the  Treasury.        ' 
Consists  of  commereial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  insular  posses- 
sions,  figures  exclude  securities  held  in  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 


IndlTld- 
oala  4/ 


9.8 

9-7 
10.3 

10.9 
13.6 

17.9 
23.7 

26.5 
30.3 
34.7 
37.1 

42.2 
45.1 
47.8 
52.2 

53.6 
58.5 

59.4 
63.5 

63.5 
63.6 
62.9 
62.9 
63.6 

9(.4 

*•? 
65.4 

65.7 

(£.1 

66.4 
66.6 
65.7 

65.7 
65.6 
65.3 


Baia  by  nonbank  InTaitors 


Inaoranoa 
aoapaolaa 


6.3 

f.5 
6.9 

7-1 
8.2 

9.2 

11.3 

11.2 

l4.7 
15-1 

16,4 
17.3 
18.3 
19.6 

20.4 
22.7 
22.5 
24.4 

24.8 
25.0 

25.3 
25.4 

25-3 

25.4 
25.4 

25.1 

25.1 

25.2 
25.0 

24.7 

24.9 
24.7 
24.3 


Mntual 

sarins 

banka 


3.1 

31 
3.2 

3.4 
3.7 

J:l 

4.6 
5.3 

6.1 

6.8 
7.3 
7.7 
8.3 

l-i 

10.0 
10.7 


11.1 

11.2 
11.5 
11.7 
11.8 

11.9 
12.0 
12.0 

12.0 
12.0 
12.1 

12.2 
12.2 

le.i 

12.2 
12.1 

12.0 


Otbar 
oorpor»- 
ttena  and 
aaaoola^ 
tlena  5/  i/ 


2.6 

2.4 
4.4 

11.6 

12.1 
15.5 

20.7 
20.0 

23.3 

^\ 
27.6 

25.8 
29.8 
28.8 
29.1 

27-7 
27.9 
25.2 
23.5 
22.1 

a. 6 

21.5 
21.1 

19.8 
20.2 
20.1 

20.4 
20.7 
20.4 

20.4 
20.3 
19.9 


State  and 

local 
goTem- 
aants  2/ 


.4 

.4 
.5 

.6 
.7 

.9 
1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 

4.4 
5.3 
5.5 
6.5 

i.] 

il 
6.3 

6.4 
6.4 
6.7 

6.9 
7.0 
7.1 

7.1 

7.2 

7.1 

7.2 
7.3 

7.3 


y 


^ 


V.   B. 

OoTsmaant 
a^nclas  and 
truat  funds ^ 


6.5 

]:\ 

8.5 
9.5 

10.6 

12.2 

14.3 
15.8 
16.9 

18.1 
19.1 
20.6 

21.7 
22.9 

24.9 

26.6 

27.0 

28.0 
28.2 
29.1 
30.4 
30.9 

31.2 
31.3 
31.6 

31.6 
32.2 
32.8 

33.3 
33.7 
33.9 

33.9 
34.2 

34. 4 


Includes  saringa  and  loan  associations,  dealers  and  brokers,  and 

investments  of  foreign  balances  and  international  accounts  in 

this  country. 

See  footnote  2  to  Table  1,  preceding. 

Comprises  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  insular 

possessions. 
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TREASURY   SURVEY  OF  OWNERSHIP,    DECEMBER  31,    19^7 


The  Treasury  Survey  of  Ownership  covers  seourltlea 
Issued  by  the  United  States  Qovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  com- 
panies In  the  United  States. 

Information  on  the  distribution  of  ownership  by 
types  of  banks  and  Insurance  companies  Is  published 
each  month.  Additional  Information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  has 
been  published  at  less  frequent  Intervals.   Currently, 


this  Information  is  published  for  June  30  and 
December  31.  Figures  for  December  31,  ig^^?*  wHl  ap- 
pear m  the  April  Issue  of  the  "Treasury  Bulletin", 

The  Survey  began  with  data  for  March  31,  19*^1 » 
which  appeared  In  the  "Treasury  Bulletin"  for  May  of 
that  year.  Revisions  of  data  on  Insurance  companies 
for  May  31,  19'*-3,  and  prior  months  appeared  In  the 
November  19'f-3  Issue;  reclassification  of  data  on  banks 
for  the  period  November- 30,  19^3,  through  February  29, 
19H-H-,  appeared  In  the  May  19't-''-  Issue;  and  revisions  of 
data  for  September  30,  19''-'*-,  appeared  In  the  February 
194-5  issue. 


Section  I 


Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1,-  Summary  of  All  Securities 


(In  BillienB  at  d»llar») 


ClasBiflcatlon 


PuTillc  securities: 

Marketable 

NonmarloBtable  U/. 


Total  publle  securities 

Special  Issues 

Total  Issued  or  guaranteed  ty  the 
tj.  S.  OoTernment  ^ 


Held  by  Investors  eoyered  In  Treasury  Snrvey 


Total 
aaonat 
outstand 
ln« 


Footnotes  at  end  of  Section  H . 


Table  2.-  Summary  of  Public  Marketable  Securities 


(Par  Talues  -  In  millions  of  dollars) 


Classlfleatloa 


Type  of  securltyl 

Issued  by  United  States: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible..... 

Treasury  bonds  -  bank  restricted  6/ 

Postal  saTings  and  Panama  Canal  bonds.. 
Ouaranteed  by  U.  S.  OoTerninsnt  5/ 


Total 
amount 
oat stand- 
in* 


Total. 


Call  classes: 

Dae  or  first  becomlne  callable: 

Within  1  year •  • 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 
debenture  s ) 


Total. 


Tax  status;      j/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt   from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  8/ 


15,136 
21,220 
11,375 
68,226 

1+9,636 
165 

33 


Hold  by  investors  covered  in  Treasury  Survy 


7,299 
aomsarolal 
banks 
2/ 


165,791 


50, 73'* 
1+9, 91*8 

10,270 

13,326 

>U.Ugl 


33 


2,052 

6,530 

5,315 

i>5,807 

1,195 

15 

13 


60,925 


Banks  i/ 


33 

stock 
savin** 
banks 


8 
12 

209 


533 

Bntual 
savings 
banks 


25 
200 

98 
2,696 
8,530 


lasuraace  conp&niaB 


309 

life 

insuranos 

companies 


Ul+5 


16,816 

33,307 

6,019 

2,150 

2.620 


13 


Total. 


165,791 


165 
16,612 

lUg.oii* 


165,791 


60,925 


31 

110 

70 

93 

lUo 


UH5 


15 
12,538 
Hg,373 


60,925 


11,552 


1*91 
1,876 

575 
3,008 

5,599 


91 
351* 


1*1*5 


11,552 


75 
il,U77 


138 

57 

2U 

2,825 

16,1*25 

* 

13 


19,1*82 


231 

2,157 
.     573 

1,95"* 
l>*,553 


13 


636  flra, 
casualty, 
and  marina 
Insurance 
companies 


11,552 


19,'*82 


31 

19,H5l 


16 

212 

221 

1,398 

1,565 


3,1*13 


508 
892 
307 

789 

916 


All  U.    S. 
Oovemment 
agencies  and 
trust  funds, 
and  Federal 
Baservs 
Banks 


Held  by 
all  ether 
Investors 

2/ 


11,1*51 

6,827 
1,1*80 
3,363 

i*,662 
37 


3,'*i3 


521 
2,891 


27,820 


20,075 

1,722 

796 

8l»0 

'*,387 


i,'*55 
7,386 

l*,22l* 
11,92'* 

17,051 

113 

1 


19,1*82 


3,'*13 


27,820 


37 

1,218 
26,566 


27,820 


1*2,151* 


12,582 
9,881* 
1,928 

U,U93 

13,266 


1*2,151* 


113 

2,138 

39.903 

1*2, 15U 


Footnotes  at   end  of  Section  II. 
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Section  I  -   Interest-Bearing 
Table  3. 


Securities   Issued  or  Guaranteed  by  the  United  States  Government 
-  Public  Marketable  Securities,  by  Issues 

(Par  valuee  -  In  nilllons  of  dollari) 


L 


^ 


o 


(. 


Total 

amount 

outetand- 

Hald  by  Investors  covered  In  Treasury  Survey 

Held  yjj 
all  other 
investors 

y 

Iitua 
(las  statu*  2/  la  showi  in  parenthesee) 

Banks  ]/ 

Insurance  eompanies 

All  0.   8. 

Oovsmnant 
agsccies  and 
trust   funds, 
and  federal 
Baserve 
Banks 

7,299 

commercial 

banks 

2/ 

33 

stock 

savings 

banks 

533 

mutual 

savings 

banks 

309 
life 

insurance 
eompanies 

636  fire, 
casualty , 
and  marine 
insurance 
companies 

Treasury  bllle (taxable) 

15,136 
3,13'* 

3, 91^7 

2,11*2 
1,3a 
1.777 
2,71*2 

1,127 
1,1*67 

21,220 

2,052 

- 

25 

138 

16 

11,1*51 

1,1^55 

Certlfloatet  of  Indebtedness! 

(taxable) 

(taratile) 

(taxable) 

(tazabls) 

(taxable) 

(taxable) 

(taxable) 

(taxable) 

(taxable) 

(taxable) 

1,36? 
1,071* 

8»tO 
l*Ul 

386 

51*2 

295 
>*53 
581* 

5^*5 

6,530 

* 
1 
2 

• 
• 

31 

8 

11* 
10 

7 

7 

15 

9 

800 

3 

'I 

1 

U 

I 
8 

36 
38 

28 

8 

13 

20 

12 
13 
19 
26 

755 

1,689 

31*8 

129 

U19 

1,1*30 

53"* 

1.059 

166 

296 

91*0 

1,061* 

876 

940 
735 

271* 
673 
567 

583 
7,386 

1,291+ 
1,998 

l*,22l* 

7/856         January       19l*8-A 

7/856        fcbruary     19l*8-B 

7/856        March          19'*8-C 

7/856         April           I9U8-D 

7/856        June            191*8-1 

7/856        July            19U8-T 

7/S»         July             191*8-0 

7/856         July             19l*8-H 

156             October       19l*S-J 

156            October      19l*8-K 

Total  esrtlfleates  of  Indabts 

8 

57 

212 

6,827 

(tKTsblll) 

Iraasury  notes: 

3,7'*8 

1*,092 

3,535 
11.375 

2,150 
1,733 
1,1*32 

5,315 

7 

5 

« 

1*1 
27 

31 

98 

3 
9 

12 

66 
9U 
60 

51*8 
931 

1 

1-1/256    September  I9U8-A 

156             October       191*8^ (taxable ) 

1-1/856     January       19U9-A (taxable) 

Total  Treasury  notes 

12 

21* 

221 

1,1*80 

IrsaBui^  bonds: 

1,115 
1,223 
3,062 

1*51 
571 

l,Oll* 

1,292 

2,098 

1*91 
1,786 

1,963 

»*,939 

1,186 

2,635 
1,627 

7,986 
755 
510 

1,118 
1,021* 
5,825 
8,662 

1,501 

725 

681 

2,611 
1,1*1*9 

982 
3,823 

919 

1,1*85 

2,716 
68,226 

709 

89I* 

1,919 

371 
1*1*5 
73>* 
l.OlU 
1,511* 
372 

1.393 
1,1*81 
3,21*1* 

1,01*8 
1,631 
1,281 

5,227 
1*22 

381 

971 
51*1 

l*,0l6 

5,679 

926 
668 

587 

1,559 

755 

71*1* 

1,706 

695 

1,087 
1,793 

1 
2 

u 

1 

3 

1 

1 

5 

1 

3 
1* 
9 

« 

2 
10 

22 

1 
2 

1 

1 

19 

2l* 

2 

• 

2 

32 

9 

15 
13 
12 

9 

3 

80 
16 
97 

3 

2 

60 

61 

3 

6i 

156 

7 

20 

6 

393 

3 
11 

1 
187 
235 

1*22 

I5U 

2 

1 

3 

83 

1* 

1*83 

16 

3 

57 

2,696 

5 

1* 

15 

* 
* 

19 

1'* 
63 
11 

2 

11*3 
31*9 

1 
• 

1 
31*9 

• 

23 

* 

33 

390 

561 
166 

* 

1 

2 

329 

2 

21*0 

2 

u 
76 

2,825 

18 
28 

53 

8 
13 
11 

20 
30 
13 

3^^ 
33 

82 

38 

37 
36 

11*1 
29 
10 

26 
ii* 
91* 

152 

29 
22 

30 
80 
ll* 

1*6 

111* 

50 

68 

21 

50 

11*7 
66 

* 

19 

5 

6 

19 

39 

168 
11 
61 

89 

« 

137 

U07 

72 

1* 

87 

7U 

178 

292 
72 
16 

6 

190 

91* 

65 
109 

381 

253 
133 
907 

68 

90 

181* 

uoi* 

53 

180 

228 

1,038 

3 

91*5 

155 

1,1*1*7 
229 

80 
32 

171* 

891* 
1,531 

165 

105 

81*2 
70 

205 
38U 

11,921* 

Bank  eligible! 

256             March           191*8-50 
2-3A5S     March           19^*8-51 
1_3A56    June             191*8 . . . 

(taxable) 

...(partially) 
(taxable) 

2-1/256     September  I9U8 . . . 

. .  .(partially) 

256             December     191*8-50 
256             June             191*9-51 
256             September  19'+9-51 
256             December     191*9-51 
3-1/856     December     I9U9-52 

2-1/256     December     191*9-53 
256             March           1950-52 
256             September  1950-52 

2-l/2?5     September  1950-52 
1-1/2%     December     I95O . . . 

...(partially) 
(taxable) 

(taxable) 

(taxable) 

...(partially) 

...(partially) 

(taxable) 

(taxable) 

...(partially) 
(taxable) 

2-3A56     June             1951-51* 

256             September  1951-53 
356             September  1951-55 
256             December     1951-55 

2-l/k$     December     1951-53 
2-1/256     March           1952-51* 
256             June             1952-5I* 

2j6             December     1952-5^ 
2-1A56     June             1952-55 
256             June             1953-55 

2-IA56     June             195'*-56 
2-7/856     March           1955-6O 
2-1/256     March           I956-58 

2-3Ai6     September  I956-59 
2-lA%     September  I956-59 
2-3A56     Juns             1958-63 

2-3Ai6     December     I96O-65 
2-1/256     September  I967-72 

...(partially) 

(taxable) 

...(partially) 
(taxable) 

...(partially) 

(taxable) 

(taxable) 

(taxable) 

(taxable) 

...(partially) 

...(partially) 
...(partially) 
(taxable) 

...(partially) 
(taxable) 

...(partially) 

...(partially) 
(taxable) 

Total  bank  eligible 

'*5,S07 

211* 

1,398 

3.363 

Footnotes  at  end  of  Section  II. 

(Contir 

ued  on  folio 

win*  paee) 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities,  by  Issues  -   (Continued) 

(P»r  Talusi  -  in  mlUlons  of  dollw")  


Iseu* 
(Tax  statni  j/  It  (hovn  in  parenthaaei) 


Iraa»urT  bonde  -   (eontlmied) 
Bant  raatrletedl      6/ 

Z.l/k1>    Juna  1959-62 (taxable) 

2-l/kfi     Decembar     1959-62 (taxable) 

2-l/2Jt     June  1962-6? (taxable) 


2-1/2JS  December 

2-1/25S  June 

2-l/25i  Decenber 

2-1/256  March 

2-1/2JI  March 

2-1/2%  Jiuie 

2-1/2JS  December 


1963-68 (taxable) 

19g]i)-69 (taxable) 

igSH-Sg (taxable) 

1965-70 (taxable) 

1966-71 (taxable) 

1967-72 (taxable) 

1967-72 (taxable) 


lotal 
amount 
eatitand- 
ln« 


Total  bank  restricted. 


Total  Treasury  bonds. 


Other  bonds I 

Postal  sarlttga  bonds (wholly) 

Panama  Canal  bonds (wholly) 


Total  other  bonds. 


Snaranteed  seeorltles:     5/ 

federal  Housing  Administration  deben- 
tures   (taxable  2/) 

Total  public  marketable  securities 


5,28U 
3>70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,U8l 

7,967 

11,689 


Held  by  inrestors  covered  in  Treasury  Surrey 


Banks  1/ 


7,299 

commercial 

banks 

s/ 


>*9,636 


117,863 


115 
50 


165 


33 


97 

259 

11 

3 
5 
8 

60 
56 

82 
615 


33 

stock 
sarings 
banks 


1,195 


1*7,001 


lU 

1 


15 


13 


165,791 


60,925 


36 


8 
19 
16 

17 
13 
25 
39 


533 

mutual 

saTings 

banks 


Insurance  companies 


209 


U23 


1,80U 
769 
'♦15 

55U 
958 

657 

373 

230 

l,25U 

1,516 


8,530 


309 

life 

1 nsur ance 

companies 


578 

350 

1,020 

1.313 

1,589 

1,677 

2,512 
1,577 
3,09U 
2,716 

l6,U25 


636  fire, 
casualty , 
and  marine 
insurance 
companies 


11 , 226 


1*5 


11.552 


19,250 


371 
235 

65 

72 

91* 

100 
86 

167 

321 


13 


19,1»82 


1,565 

2,963 

• 
* 

• 

1 

3>13 

All  U.   8. 
QoTemment 
aeeceies  and 
trust  funds , 
and  Federal 
Be  serve 
Banks 


298 
153 
206 

239 
156 
253 
752 
657 
771 
1,178 


Held  by 
all  other 
investors 


1+.662 


8,025 


37 


37 


27,820, 


Footnotes  at  end  of  Section  II. 


Table  4.-  Public  Nonmarketable  Securities,  by  Issues 

(Par  values  W/  -  in  millions  of  dollars)        


Issue 
(Tax  status  j/  is  shown  in  parentheses) 


United  States  savings  bonds:     12/ 

Series  C-D •  • .  •  (li/) 

Series  « (taxable) 

Series  F. (taxable) 

Series  0 (taxable) 


Total  United  States  savings  bonds. 


Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  forces  leave  bonds (taxable) 

Treasxury  bonds,    Investment  series (taxable) 


guaranteed  securities:      5/ 

Commodity  Credit  Corporation  demand 

obligations (taxable) 


Total 
amount 
outstand- 
ing 


2,7'*2 
30,997 

3,162 
15,152 


52,053 


Total  public  nonmarketable  securities  U/. 


5,38'* 
319 
767 
970 


'♦3 


Held  by  investors  covered  in  Treasury  Survey 


Banks  l/ 


7,299 
commercial 
banks 
2/ 


136 

225 

1+79 


8lK) 


59,535 


1+6 
290 

187 


!S/ 


33 

stock 

savings 

banks 


1,36H 


533 

mutual 

savings 

banks 


Insurance  companies 


11 
27U 


289. 


122 


ll* 


309 
life 

Insurance 
companies 


20 
119 


ll*2 


289 


636  fire, 
casualty, 
and  marine 
insurance 
companies 


33 

203 


2l+2 


3 

35 


1*11 


1*32 


All  U.  S. 

Qovernmeat 
agencies  and 
trust  funds, 
and  Federal 
Beserva 
Banks 


1 

r 
12 


Ik 


100 


135 


Footnotes  at  end  of  Section  II. 


2,100 

1,682 

387 

6U2 

91*1 

1,128 

1,398 

89I* 

2,571* 

5,301* 


17,051 


28,975 


6U 
1*9 


113 


1*2,151* 


Held  by 
all  other 
investors 


2,592 

30,996 

2,871 
11*,  058 

50,517 


5,310 

28 

767 

233 


^ 


56,855 


Mawh  1948 
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Section  II  -  Interest-Bearing  Securities 
Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

(Par  Taluei  -  In  nllllona  of  dollari) 


Iteu* 
(Tax  itatue  j/  li  ihown  In  paranthaiat) 

Total 
amount 
eut stand- 
In* 

Held  by  InTsstors  ooTered  in  Treasury  Surrey 

Held  by 
all  other 
investors 

y 

Banks  l/ 

Insurance  conpanles 

All  U.    S. 
Oovenunent 
agencies  and 
trust  funds, 
and  federal 
B« serve 
Banks 

7,299 

eomeroial 

banks 

33 

stock 

saving 

banks 

533 

mutual 
savings 
banks 

309 
life 

Ineuranoe 
oonpanlas 

636  fire, 
casualty , 
and  marine 
insurance 
companies 

fedaral  Intaraadlate  Credit  Banks: 

Debentures (taxable) 

35'* 

lUo 
85 

270 

37 

109 

59 

205 
131 

152 

160 
9U 

536 
1,010 

1 

1 
• 

3 

k 
2 

6 

• 
1 

It 

• 
• 

- 

76 

• 

26 

23 

Teieral  Home  Loan  Banks; 

1-3/S-^     Tebniary     igUg   (Hotes) (taxable) 

l-lAil     April           igltS  (Bonds) (taxable) 

l-lASl     September  191*8  (Hotes) (taxable) 

Total  Federal  Bone  Loan  Bank  securities 

federal  Land  Banks:  12/ 

1-1/31     October       191+8-50  (Bonds).. (taxable) 
l-lASl     May               1950-52  (Bonds).,  (taxable) 
1-1/2SI     January       1951-53   (Bonds),  .(taxable) 
a-lASl     February     1953-55   (Bonds) .  .(taxable) 

Total  federal  Land  Bank  bonds 

362 

1 

1 

• 

- 

1*9 

155 
209 
190 

llU 

1 

• 
• 

2 
2 

• 

2 

6 

• 

* 
1 

2 

• 
• 
1 

_ 

20 

55 
29 
16 

668 

1 

1 

H 

- 

120 

Total  Issued  by  Tedsral  agencies  but  not  gaar- 
anteed  by  the  tJ.   S.  QoTemnent 

1,28U 

3 

15 

2 

8 

- 

21*5 

Less  than  $500,000 
Ixcludss  trust  departments. 
Includes  trust  companies. 

Includes  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey. 

0.   C.   C.   demand  obligations  in  the   amount  of  $1*3  million,   all  held 
by  commercial  banks,   are  shown  only  In  the  total  amount  outstand- 
ing;   data  for  reporting  banks  are  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
0/    Issues  iriiich  commercial  banks  may  not  acquire  prior  to  a  specified 
date   (vith  minor  exceptions);    see  footnotes  to  Table  2  Tinder   'Debt 
Outstanding". 

federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt   securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.      "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt   from  the  normal  tax  except  that  in 


% 


the  ease  of  partially  tax-exempt  Treasury  and  savings  bonds,   Interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder  Is 
also  exempt  from  the  surtax.      "Taxable"  securities  are  those  with  the 
income  subject  to  both  normal  tax  and  surtax. 
1/     Includes  f.  H.  A.   debentures;    sea  footnote  9. 
2/     A  small  indeterminate  amount   of  these  debentures  is  partially 
tax-exempt . 

19/     United  States  lavinge  bonds,    Series  C,   D,   I,   and  ',   are   shown  at 

current  redemption  values.      They  were  reported  at  maturity  value  by 
the  banks  and  insurance  companies  included  in  the  Treasury  Survey 
but  have  been  adjusted  to  current  redemption  values  for  use  In  this 
statement 

11/    Savings  bonds  sold  prior  to  March  1,   1941,   are  partially  tax-exempt; 
those  sold  on  and  after  that   date  are  taxable. 

12/    The  proprietary  interest  of  the  United  States  In  these  banks  ended 
on  June  26,   19U7. 


v^ 
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MARKET  QUOTATIONS,  JANUARY  30,  19^8 


Market  quotations  shown  here  are  over-the-counter 
clo.lnR  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month.  The  securities  listed  In 
Section  I  include  all  public  marketable  securities  Is- 
sued or  guaranteed  by  the  United  States  Government  ex- 
cept those  not  regularly  quoted  In  the  market.   The  is- 


sues excluded  are  postal  savings  bonds  and  Federal 
Housing  Administration  debentures.  The  latter  are  the 
only  public  marketable  interest-bearing  guaranteed  se- 
curities outstanding.  Section  II  lists  the  public  mar- 
ketable securities  Issued  by  Federal  agencies  but  not 
guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable. 


Amount 
out- 
standing 
(Millions) 


$1,002 
l.lQlt 
1,102 
1,203 
1,201 

1,205 
1,302 
1,103 
1,301* 
1,305 


1,003 
1,003 
1,001 


Maturity 
date 


2/5A8 
2/13A8 

2/19A8 

2/26A8 
3AA8 

3/I1A8 
3/18A8 

3/25AS 
1+/1A8 

U/SA8 

V15A8 
U/22A8 
U/29A8 


Issue 
data 


11/6A7 
11/13A7 
11/20A7 

ll/2©^7 

12AA7 

12/11A7 
12/18A7 

12/26A7 

1/2A8 
1/8A8 


1/15A8 

1/22A8 
1/29A8 


Bank  discount 


.9231 

•93 

.9U 
•95 
•95 

•  96 
•97 

•  97 
•97 
■97 


•98 
•98 
.99 


Ask 


.82jt 

.86 

.88 

.89 

.90 

.90 
■  91 

•  91 
.92 

•  92 


.92 

•  95 


Mean 


.90 
•91 

•  92 

.92 

•93 
.9U 
.91* 
.9U 
.9^ 


.96 

•97 


Change  In 
mean  from 
last  month 


.oaf> 
*.os 

.00 
+.01 

.00 

■t-.Ol 

••■.02 

+  .01 

.00 


Amount 
out- 
standing 
(Millions) 


*3,9'*7 
2,lU2 
1,321 
1,777 
2,7'*2 

1,127 
2,209 
1,35'* 

l,'+67 
2,591 
2/ 


?,7'*8 

1*,092 

3,535 


Ceecrlptien 


Issue 
date 


Certifleatee  of  indehtedness 

-    2/iAs-Bl/  2/1A7 


7/85t 

7/8 

7/8 

7/8 

7/8 

7/8 

7/8 

1 

1 

1-1/8 

1-1/8 


3/1/U8-C 

-  k/l/kS-T> 

-  6/1/U8-E 

-  7/1/^*8-' 

-  7/1A8-0 

-  i/x/^-s. 

-  10/1/U8-J 

-  10/lAS-K 

-  1/1A9-A 

-  2/1A9-B 


Treasnry  notes 

i-i/2!i  -  9/15A8-A 
1  -  loAAs-B 

1-1/8 


1/1A9-A 


3/1A7 
V1A7 
6/1A7 
7/1A7 

8/1A7 

9/1A7 

10/1A7 

11/1A7 

1/1/U8 

2/lA8 


3/I5M 
9/I5A7 
I2/1A7 


Yield 


Bid 


100.00 
.83^ 

•  83 

•  95 
.98 

•98 

.98 

l.OU 
l.OU 

1.11 
1.11 


l.Olt 
l.OU 

1.11 


Ask 


•723t 
.7>* 
•91 
.95 

.95 
•95 
1.01 
1.01 
1.09 
1.09 


1.01 

1.01 

1.08 


Mean 


Change  in 
mean  from 
lEkst  month 


100.00 

•78 

•55 
•96 

.96 
.96 

1.02 
1.02 
1.10 
1.10 


1.02 
1.02 
1.10 


-.06 

•^.01 
■^.01 

♦.01 
■*.01 
■►.01 
+.01 
+.01 


+.01 
+  .01 
+  .02 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32ndB) 


Amount 
out- 
standing 
(Millions) 


Description 


$1,115 
3,062 
l.OlU 
1,292 
2,098 

1,963 
'*,939 
2,635 
7,986 
510 

1,02U 
5,825 

1,501 

8,662 
l,>tU9 

3,823 

2,716 


5,281+ 

3,1*70 

2,118 
2,831 
3,761 

3,838 

5,197 

3,1*81 

7,967 

11,689 


Treasury  honds  - 
tank  eligible 

ajt        -   3/15A8-50!*/  100.03 

I-3A     -     6/l5/l»«  100.08 

2  -    6/15A9-51  101-03 

2  -     9/15A9-5I  101.01* 

2  -  I2/15A9-5I  101-08 


Price 


Bid 


2 
2 
1- 
2 
2 

2- 

2 

2-lA 

2 

2-1/2 

2-lA 
2-1/2 


1/2 


-1/2 


Ask 


-  3/15/50-52 

-  9/15/50-52 

-  12/15/50 

-  9^5/51-53 

-  12/15/51-55 

-  3/15/52-5'* 

-  6/15/52-5"* 

-  6/15/52-55 

-  12/15/52-5'i 

-  3/15/56-58 

-  9/15/56-59    , 

-  9/15/67-725/ 

Treasury  "bonds  - 
hank  restricted  6/ 

z-x/kf,  -  6/15/59-62 
2-iA  -  12/15/59-62 

-  6/15/62-67 

-  12/15/63-685/ 

-  6/i5/6i+-695/ 


2-1/2 

2-1/2 

2-1/2 

2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 


-  I2/I5/6H-69  5/ 

-  3/15/65-705/ 

-  3/15/66-715/ 

-  6/15/67-725/ 

-  12/15/67-725/ 


101.12 
101.12 
100.12 
101.12 
101.12 

103.01* 
101.08 
102.01* 
101.  Ol* 
102.25 

101.08 
101.00 


100.00 
100.00 
101.08 
101.00 
100.21* 

100.21* 
100. 2l* 
100.16 
100.08 
100.08 


Mean 


100.05 
100.10 

101.05 
101.06 

101.10 

101.  ii* 
101.  ii* 

100. lU 

101.  ii* 
101.  ii* 

103 .06 

101.10 
102.06 

101.06 
102.27 

101.10 
101.02 


100.02 
100.02 
101.10 
101.02 
100.26 

100.26 
100.26 
100.18 
100.10 
100.10 


Changs 

in 

mean 

from 

last 

month 


100. ol* 
100.09 
101.  Ol* 
101.05 
101.09 

101.13 
101.13 
100.13 
101.13 
101.13 
103.05 
101.09 
102.05 
101.05 
102.26 

101.09 
101.01 


100.01 
100.01 

101.09 

101.01 

100.25 

100.25 
100.25 

100.17 
100.09 
100 .09 


lield 


To 

first 

call 


-.03 
-.02 
-.02 
-.01 
-.01 

-.01 
-.02 

.00 
-.01 

.00 

.00 

.00 

.00 

-.01 

+  .01 

.00 
.00 


.00 
.00 
.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 


Change 
from 
last 
month 


.91s' 

•98 

1.17 

1.27 

1.30 

1.32 
1.1*5 
1.36 
1.60 
1.62 

1.70 
1.69 
1.71* 
1.75 
2.12 

2.09 
2.1*3 


2.25 
2.25 
2.39 
2.1*2 
2.1*1* 

2.1*1* 
2.1*1* 
2.1*6 
2.1*8 
2.1(8 


Issue 
date 


*.0\i> 

.00 

.00 

-.02 

-.02 

-.01 

+.01 

.00 

.00 

-.01 

-.02 

-.01 

.00 

.00 

-.01 

.00 
.00 


.00 
.00 
.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 


Price  range  3/ 


Since  first  traded 


Hi^ 


Price 


3/I5A1 
I2/1A2 
1/15/^ 
5/15A2 
7A5A2 

IO/19A2 

U/15A3 

6/1A5 

9/15A3 

I2/I5A1 

3/31AI 

6/26/1*1* 

2/25A2 

12/1/Hi* 

6/2A1 

a/i/i»i* 

10/20A1 


6/1A5 
ii/i5/'t5 

5/5A2 
ia/i/i*2 
V15A3 

9/15A3 
2/1/1*1* 

12/1/'*'* 

6/1A5 

II/15A5 


late 


16U.05 
102.02 
103.22 
103.28 
104.00 

10l*.01 
IOU.O7 
102.15 
10l*.18 
IOU.26 

107.11* 
IOU.27 
106. 08 
105.00 
110.22 

107.16 
109.18 


Low 


Price 


8/2A1 
3/2A6 
3/7A6 
3/2A6 
3/2A6 

3/11A6 
3/11A6 
3/11A6 
3/11A6 
3/11A6 
3/11A6 
2/18A6 

2/9A6 
3/I1A6 

2/8A6 

i*/6A6 
i*/6A6 


Bate 


10l*.20 
10l*.21 
108.12 
108.03 
107.25 

107.21* 
107.23 
107.22 
106.16 
106.16 


i*/6A6 
i*/6A6 
i*/6A6 
U/6A6 
i*/6A6 

i*/6A6 
i*/6A6 
U/6A6 
U/6A6 
U/6A6 


100.01* 
100.01 

100.06 

100.  ol* 
100.03 

100.01 
100.08 

100.06 
100.03 

100.01 

101.  ol* 
100.08 

100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


In  191*7-191*8 


Hi^ 


Price 


I/3O/H8 

12/23A2 

8/5A2 

IO/6A2 

8/5A2 

II/2A2 

5/3A3 

12/2l*A7 

11/8A3 
12/5A2 

3/20A1 

7/2l*Al* 
2/I8A2 

12/19A1* 

I2/26AI 

2/29/1*'* 
1/2A2 


I/30A8 
1/30/1*8 
8/17A2 
2/17/1*1* 
3/2AI* 

3/2/1*1* 

2/l6,^ 

12/19/1*1* 

1/30A8 
1/30A8 


Date 


101.09 
101.  Ol* 
102.09 
102.13 
102.19 

102.22 
102.26 
101.11 
103.01 
103.05 

105.13 
103.06 
104.09 
103.09 
107.12 
105.20 
106.20 


Low 


Price 


2/3A7 
I/23A7 
1/22A7 
I/22A7 
1/22A7 

1/22A7 
3/27A7 

3/2HA7 

3/27A7 

V9A7 
3/27A7 

i*/9A7 

V9A7 

V9A7 

3/2UA7 

9/3A7 
8/27A7 


Sate 


100. ol* 
100.09 
101.04 
101.05 
101.09 
101.12 
101.13 
100.06 
101.13 
101.13 
103.05 
101.09 
102.05 
101.05 
102.25 

101.09 
101.01 


102.29 
102.29 
105.23 
105.11 
IOU.3O 

10l*.29 

10U.27 
ioi*.?6 
103.20 
103.19 


5/12A7 

5/12A7 

i*/9A7 

V9A7 

U/9A7 

i*/9A7 
V9A7 
U/9A7 
i*/9A7 
V9A7 


I/30A8 
1/30/U8 
1/30/1*8 
1/30/1*8 
1/30/1*8 

13*3A7 
1/30/U8 
1^UA7 
1/30/U8 
I/30A8 

I/30A8 
1/30/1*8 
1/30A8 
i/30/i*« 
1/27  A8 

1/30/1*8 
1/30/1*8 


100.01 
100.01 

101.09 

101.01 

100.25 
100.25 

100.25 

100.17 
100.09 
100.09 


1/30/1*8 
1/30/1*8 
1/30/U8 
1/30/1*8 

1/30/1*8 

I/3O/U8 
I/30/U8 
1/30  A8 
1/30/1*8 
I/30A8 


_L 


1/  Quoted  on  a  price  hasi.  at  pax  from  January  23,  through  January  30, 

191*8;  prior  thereto  quoted  on  a  yield  basil. 
2/  Hot  issued  until  after  January  30,  19l*8;  for  amount,  see  Tahle  3 

under  "Debt  Operations'. 
3/  Prices  represent  the  mean  of  closing  hid  and  ask  qnotatlone  In  the 


OTsr-the-counter  market,  except  that  price,  of  Treasury  bond,  for 
the  period  prior  to  Octoher  1,  1939,  represent  closing  P^l""  » 
the  »ew  York  Stock  Ixehange.  "When  issued"  price,  are  included 
in  MttorJ  beginning  October  1,  1939.-  '''^*^?  °^f  ^'  "^J?";!!^ 
case  of  recurrence,  are  the  latest  dates.   (Continued  on  following 

page)  ■ 
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MARKET   QUOTATIONS,    JANUARY   30,    igUg 


Section  I 


Securlttee  Issued  or  Guaranteed  by  the  United  States  Government 
Table  4.-  Tax-Exempt  Bonds -^ 

(Price  decimali  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  3/ 

1 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

oall 

Change 
from 
last 
month 

1 

Since  first  traded 

In  191*7-191*8 

Hl^ 

Low 

High 

Low 

Price 

Sate 

Price 

Oite 

Price 

Sbte 

Price 

IWte 

$1,223 

'♦51 

571 

491 

1,786 

1,186 

1,627 
755 

1,118 
725 

681 

2,611 

982 
919 

1,1»85 

50 

Treasury  bonds 

2-3ASt  -     3/l5A8-5l!i/ 
2-1/2    -    9/l5/l»« 

2  -  I2/15A8-5O 
3-1/8    -  12/15A9-52 
2-1/2,    -  I2/15A9-53 

2-1/2     -     9/15/50-52 
2-3A    -    6/i5/^i-5U 

3  ,     -    9/15/51-55 
2-iA    -  12/15/51-53 

2              -     6/15/53-55 

2-iA    -    6/15/5U-56 

2-7/8     -     3/15/55-60 
^-'^^     -     9/15/56-59 
2-3A     -     6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds 

yii       -     6/1/61 

100.06 
101.00 
100.30 
103. 2U 
102.18 

10^.09 
104.18 
105.20 
103.09 
102.20 

103. 18 
106.30 
106. 18 
106.18 
106.30 

119. 08 

100.08 
101.02 
101.00 
103.28 
102.22 

103.13 
10'*.22 
105. 2U 
103.13 
102.28 

103.26 
107.06 
106.26 
106.26 
107.06 

120.16 

100.07 
101.01 
100.31 
103.26 
102.20 

103.11 
IOU.20 
105.22 
103.11 
102. 2U 

103.22 
107.02 
106.22 
106.22 
107.02 

119.28 

-.06 
-.04 
-.OU 
-.02 
.00 

-.01 
-.06 
-.10 
-.07 
+  .04 

-.06 
+.16 
+.11* 
-.11* 
-.30 

-2.16 

.8l*ft 

.82 

.87 

1.06 

1.08 

1.20 
l.S"* 
1.38 
1.36 

i.i*7 

1.61* 
1.81 
1.91 
2.03 
2.12 

1.37 

+  .125t 
-.02 
+  .03 
-.05 
-.06 

-03 
+  .02 

-.03 
+.02 

+.01* 

+  .08 
+  .18 

3/16/36 

3/15/38 

12/8/3? 

I2/15/3I* 

12/15/36 

9/15/38 
6/15/36 
9/15/31 
12/22/39 
10/7/1*0 

7/22  Ao 

3/15/35 
9/15/36 

6/15/38 
12/15/38 

6/1/11 

111.18 
111.01 
107.00 

115. oi* 

108.28 

108. 30 
110.26 
113.21* 
108.01 
107.25 

109.29 
116.02 
116.13 
117.01* 
119.00 

131*.  00 

12/ia/UO 
12/12/1*0 
12/12/1*0 
12/12/1*0 
12/loAO 

12/lOAO 

II/12A1 

I2/30A0 

3/IOA5 

I/12A6 

3/12A6 
1/12A6 
1/26A6 
1/15A6 
1/25A6 

1 

9/5A1* 

99.10 
100.30 
100.31 
101.07 

96.19 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 
98.30 
98.10 

99-15 
99.1!* 

75.00 

Vi/37 

V2/38 

1/30/U8 

12/15/31* 

U/8/37 

1/11/32 
5/2UA0 
2/15A1 

7/2i*Ao 
9/20/35 
Vi/37 
9/25/39 
9/25/39 

6/18/21 

102.11 
102.28 
102.11 
lOfa.13 
IOU.I9 

105. lU 
107.11 
108.22 
105.23 
105.21 

107.23 
112.13 
113.01 
113-30 
115.06 

127-08 

IAA7 
I/23A7 
I/25A7 

I/2A7 
1/28A7 

2/20A7 

2/8A7 

2/10/1*7 

2/8A7 
2/5A7 

3/27A7 
2AA7 

1/28A7 

3/17  A7 
9/2A7 

1/18A7 

100.07 
101.01 
100.31 
.103.26 
102.19 

103.10 

loU.ig 

105.22 
103.11 
102.16 

103.22 
106.12 
106. 08 
106. ll* 
106.28 

119.28 

I/30A8 
1/30/1*8 
1/30/1*8 
1/30/1*8 
1/28A8 

1/1 6A8 
l/ll*A8 
I/30A8 
I/3OA8 
12/^0A7 
1/30/1*8 

12^lA7 
1/26A8 

1/27A8 

1/30/ug 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures:  Federal    Intermediate  Credit  Banks   (Taxable) 


Amount 
out- 
standing 
iHil- 
lions) 

Description  g/ 

Issue 
date 

Tield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$20 
22 
29 
10 

5"* 
30 

1.10?5     -     2/2/1*8 

1.10     -    2/2A8 

1.10       -     3/1/1*8 

1.25      -    3/1/1*8 

1.10       -     VlA8 

1.15     -    5/iM 

5/1A7 
8/1A7 
6/2A7 
I2/1A7 
7/1A7 
8/1A7 

1.25?' 
1.25 
1.25 
1.25 

1.25 
1.30 

l.lOjf 
1.10 

1-15 
1.15 
1.15 

1.20 

1.18% 

1.18 

1.20 

1.20 

1.20 

1.25 

.oaf> 

.00 

.00 

.00 
.00 

$1*9 
31* 
20 
38 

1.15i6-    6/1A8 
1.15    -    7/1/48 
1.20     -     8/2A8 
1.25     -     9/1A8 
1.35     -  10/1/1*8 

9/2A7 
IO/1A7 
II/1A7 
12/1A7 

1/2A8 

1.3056 

1-35 

1.1*0 

1.45 

1.2056 

1.20 

1.25 

1.30 

1.35 

1.25* 

1.2S 

1.30 

1.35 

1.40 

.0056 

.00 

.00 

.00 

.00 

Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


Prl< 


Bid 


Ask 


Mean 


Change 

in 

mean 

from 

last 

month 


Yield 


T« 

first 

call 


Change 
from 
last 
month 


Isstie 
date 


Price  range  ^ 


Since  first  traded 


Hlgji 


Price 


Date 


Low 


Price       Date 


In  1947-1948 


High 


Price       Dat 


Low 


Price       Date 


federal  Home  Loan  Bank  securities 


$    9 

l4o 

85 

97 


154 
209 
189 

114 


l-l/Sf>  -  2/l6A8-B(Hote8)  2/ 
1-1/4  -  4/15/48  (Bonds)  99.30 
1-lA  -  9/l5A8-A(Kotes)  99.27 
1-3/4     -  l/20A9-A(Hote8)  100.05 

Federal  Land  Bank  bonds  lo/ 

1-1/256  -  10/1/48-50  99.22 

1-1/4    -    5/1/50-52  96.28 

1-1/2     -     1/1/51-53  97.28 

2-1/4    -    2/1/53-55  100.16 


2/ 
100.02 

99-31 
100.09 


100.00 

97-08 

98.08 
100.28 


2/ 

100.00 

99.29 
100.07 


99.27 

97.02 

98.02 
100.22 


2/ 
.00 
-.01 


.01 
.10 

.12 
.18 


1.27* 
1.40 
1.52 


1.5611/ 
1.9811/ 
1.9211/ 
2.10 


+.oat 
+.06 


+.01 
+.10 
+.09 
+.11 


12/1A7 

10/15A6 

9/15A7 

1/20/48 


8/1A5 

5/1/W 
1/2/46 
2/1A5 


101.10 
100.02 
101.22 
105.31 


2/ 

4/11A7 
10/10A7 

1/30/48 


3/6A6 
4/17A6 
3/11A6 
3/12A6 


3/ 

99.28 

99-28 

100.021 


99.24 
97-02 

98.02 
100.22 


10/14/46 
1/27/48 
1/14/48 


I/15A8 
1/30/48 
1/30A8 
1/30/48 


100.16 

99.23 

100.13 

103.16 


4/11/47 
io/ioA7 
1/30/48 


2/5A7 
9/9A7 
9/9A7 
4/9A7 


2/ 
99.30 
99.28 

100.021 


99.24 
97-02 

98.02 
100.22 


1/14A8 

1/27  As 

l/l4A8 


1/15/48 
1/30/48 
1/30A8 
1/30A8 


(Continued  from  preceding  page)  2/ 

4/  Called  on  November  14,  I947,  for  redemption  on  March  I5,  1948.        10/ 
5/  Included  In  the  ayerage  yield  of  long-term  taxable  Treasury  bonds 

as  shown  in  Table  1  under  'Yields  of  Treasury  and  Corporate  Bonds". 
6/     Issues  which  eommereial  banks  may  not  acquire  prior  to  a  ipaelfled    11/ 

date  (with  minor  exceptions). 
1/  All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tax-exempt . 
8/  These  securities  are  not  shown  until  date  of  Issue. 


Hot  quoted  since  date  of  issue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  In  the  Federal  land  banks 

ceased  on  June  26,  1947- 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  Is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  issue  is  selling  at  or  below 

par. 
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YIELDS  ON  TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  on  Long-Term  Bonds  by  Periods 


Date 


1933. 
193U. 

1935. 
1936. 
1937. 
1938. 


1942-Jan.. 

Mar.. 

1pp.. 
Ma7.. 
June. 

July. 

Sept. 
Oct.. 

BOT.. 

Bee.. 

19>*3-Jaa. . 
'eb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dee.. 

19144-Jan.. 
Teb.. 
Mar.. 

Apr. . 


19l*7-Aag. 


2. 

9- 
16. 
23- 
30. 

Sept.  6. 
13. 
20. 
27. 


I9't8-Ja 


1. 
2. 
3. 

5. 
6. 
7- 
8. 
9. 
10. 


(Percent   per  annum) 


Partially 
taz-exenpt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hlgh- 
irrade 
corporate 
bonds 


Sate 


Partially 
tax-axempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hl*- 
grada 
oorporate 
bonds 


Hate 


Partially 
taz-eiearpt 
Treasury 
bonds  1/ 


Taxable 

Treasury 
bonds  1/ 


Hl«h 

crade 

oorporate 

bonds 


3.31 
3.12 

2.79 

2.69 
2.61 


Annual  series  -  oalendar  year  arera^es  of  monthly  series 


U.3g 
3.93 
3.U6 
3.19 
3.27 
3.12 


1939. 
19'io. 
19'n. 
19't2. 

19^3. 

19U4. 


2.U1 

2.26 
2.05 
2,09 
1.98 

1.92 


2M 
2.U7 
2.U« 


2.92 

2.77 

2.67 

2'.m 

2.60  2/ 


I9H5. 
I9U6. 

19>*7. 


Monthly  series  -  averages  of  dally  figures 


2.10 
2.17 
2.10 

2.07 
2. 06 
2.0U 

2.OU 
2.06 
2.08 

.2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 

1.95 

1.95 
1.93 
1.91 

I.9U 


2. Us 
2.U8 
2.U6 

2.1A 

2.U5 
2.U3 

2.U6 
2.U7 

2M 

2.U5 
2.U7 

2. 1*9 

2.U6 

2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 

2.75 

2.71* 
2.73 
2.73 
2.72 
2.71 

2.72 

2.70 
2.68 
2.70 

2.68 

2.65 

2.63 
2.58 
2.57 
2.59 

2. 60 
2.61 

2.63 
2.65 
2.65 
2.61* 

2.61 


19l*l*-May. . 
June. 

July. 
Aag.. 
Sept. 

Oct.. 
Hot.. 
Obo.  . 

19'*5-Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

igUe-Jan. . 
Jeb.. 
Mar.. 

Apr. . 
May.. 
June. 


July. 
Aug.. 


I.9U 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 

1.81 

1.75 
1.70 

1.68 
1.68 

1.63 
1.63 

1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.1*9 
2.1*9 

2.1*9 
2.U8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 
2.38 
2.1*0 

2.39 
2.39 

2.35 

2.31* 

2.36 
2.37 

2.35 
2.33 

2.33 

2.21 
2.12 
2.09 

2.08 
2.19 
2..I6 

2.18 
2.23 


2.58 
2.58 

2.59 
2.57 
2.55 

2.55 

2.61  2/ 

2.59 

2.58 

2.56 

2.51 

2.1*9 

2.53 

2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 
2.51* 

2.1*3 

2.36 

2.35 

2. 
2. 
2.1*2 


l^ 


19U6-Sep» . 

Oct.. 
Hot.. 
Dec. 

19'*7-Jan. . 
Teb.. 
Mar.. 

Apr. . 
May.. 
June. 


July. 
Aug.. 

Sept. 

Oet.. 
Hot.  . 
Dec. 

igHS-Jan. . 


Ifeekly  series  -  aTerages  of  dally  figures 


2.25 
2.25 
2.2I* 
2.23 
2.23 

2.23 
2.21* 
2. 

2. 


?.23 
?.2l* 


2.51 
2.51 
2.51 
2.52 
2.52 

2.53 
2.55 
2.58 
2.60 


19'*7-Oct. 


Hot. 


2.2I* 
2.2l* 
2.26 
2.28 

2.31 
2.31* 
2.36 
2.36 

2.37 


2.61* 

2.66 
2.70 
2.68 

2.68 
2.70 
2.7I* 
2.78 
2.80 


19l»7-Dec.  6. 
13. 
20. 
27. 

19l*8-Jaa.      3. 

10. 

17. 

2l*. 
31. 


Dally  series 


2.1*5 


,!*/ 
\ 


2.1*5 
2.1*5 
2.1*5 
2.1*5 


'■t 


^ 


2.90 

2.88 
2.86 
2.81* 
2.81* 
2.81* 
2.85 


igUS-Jan.   12. 

ii: 
,  17. 

19. 
20. 

21. 


2.1*5 
2.1*5 
2.1*5 
2.1*5 

2.U5 

i/ 

2.1*5 
2.1*5 
2.1*5 


2.85 
2.83 
2.83 
2.8l* 
2.8l* 
2.gl* 

2.81* 
2.83 
2.8^ 


19l*8-Jaa.  22. 
23. 
2U. 

26. 
27. 
28. 
29. 
30. 
31. 


1.66  1/ 


2.37 
2.19 
2.25 


2.28 


2.37 
2.37 
2.37 

2.1*1 
2.1*5 

2.1*5 
2.1*5 
2.1*5 
2.1*5 


%/ 


2.1*5 
2.1( 

2.1*5 
2.1*5 
2.H5 

2.1*5 


2.51* 

2.U1* 

2.57  3/ 


2.50 


2.?6 

2.51 
2.51 

2.55 

2. a 

2.21 

2.19 

2.U8 

2.1*8 
2.U9 

2.19 
2.19 
2.22 

2.1*9  1/ 

2.1*9 

2.50 

2.2U 

2.51 

2.51 

2.57 

2.27 
2.36 
2.39 

2.68 

2.75 
2.86 

2.H5 

2.85 

3.92 
2.85 
2.«1* 
2.«1* 
2^1. 


2.81* 
2.85 
2.85 

2.86 
2.87 
2.86 
2.86 
2.88 
2.87 


lote:     The  Treasury  bond  yield  aTerages   Include  only  bonds  which  are 

neither  due  nor  callable  for  fifteen  years,     for  a  discussion  of 
the  co]iQ)osltlon  of  these  aTerages,   see  the  "Treasury  Bulletin"  for  1/ 

March  191*1*,  page  58;    for  the  composition  of  the  high-grade  corpo- 
rate bond  aTerage,    see  the  "Treasury  Bulletin"  for  July  191*7, 
P«g»  59,   »n4  January  I9U5,  page  56.     Treasury  bond  yields  are  com- 
puted on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
In  the  OTar-the-eounter  market,  beginning  September  2,   19UI.     Prior 
to  that  time,  yields  were  computed  on  the  basis  of  closing  prices  2J 

on  the  Hew  Tozk  Stock  Vxohange,   except   that  on  days  when  an  Issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  i/ 

ask  quotations  on  the  behanga.     Corporate  bond  yields  are  computed  on 
the  bail*  of  closing  prices  on  the  Haw  Tork  Stock  Izchanga  and  the  kj 


Hew  Tork  Curb  Kxchange;   on  days  when  an  issue  does  not  sell,   the 
price  of  the  last  preceding  sale  la  used. 

'or  definition  of  taxable  and  partially  tax-exempt  bonds,    see  foot- 
notes to  the  "Treasury  SnrToy  of  Ownership'  In  this  issue  of  tho 
"Treasury  Bulletin".     The  partially  tax-exempt   series  was  discon- 
tinued on  December  I5,    19^5,  because  there  were  no   longer  any  bonds 
In  this  category  with  fifteen  or  more  years  to  maturity  or  first 
call. 

ATerage  roTlsed  beginning  BoTember  1,   19l*l*.      Cld  aTerage  for 
HoTenber  19l*l*  waa  2.565^. 

ATerage  rsTlsed  beginning  April  1,  191*7-     ^i  aTerage  for  i^rll 
I9U7  was  2.U7Jt. 
Market  closed. 
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_   INTERNAL  REVENUE   COLLECTIONS 


Table  1.-  Sunmary  by  Principal  Sources^ 


flaeal  year 
or  nonth 


X938. 
1939- 
19UO. 
19IH. 

19IW. 
1945. 
19116. 
19U7. 


19147-Joiiuary. . 

Miruary . 
March 


April. 
Kay... 
June. . 


J-alj 

iagatt .... 
8«pt«ab*r. 


Oetabar.. 
loTaabar . 
OteeiDbar. 


Total  re- 
ceipts from 
Internal 
revenue 
(Iblly 
Treasury 
Statement) 


5,i6i,?3i 

5,303,13'* 

7,361,675 

12,993,118 

22,iU3,969 

1*1,684,987 
1*3,902,002 

*«), 310,333 

39.379,1*09 

3,1*15,216 
l*,27l*,i*6i 
5,1*1*6,121* 

2,309,306 
2,578,1*61* 
3,992,776 

2,125,762 
2,662,365 
■♦.266,637 

2,197,1*11* 
2,690,251 
3.677,71*1 


Adjustment 
to   ]:tlly 
Treasury 
Statement 


+30,1*70 
-1,133 
-19,637 
+10,11*1 
-36,797 

-22l*,755 
+1,565,1*77 
+101,661* 
-361,539 
+271,136 

-773,21*8 
-131,023 
+875,813 

-1*20,588 

-271*,  757 
+729,620 

-557,1+85 
-185,930 
+776,736 

-585,767 
-115,007 

+877  J73 


Total 
Internal 
revenue 
collections 


5,61*3,8l»8 
5,162,361* 
5,322,771 
7,351,53"* 
13,029,915 

22,368,721* 
1*0,119,510 
'♦3,800,338 
1*0,671,922 
39,108,273 

1*,  188, 1*63 

1*,  1*05, 51* 
'*,570,3ii 

2,729,891* 

2,853,221 
3,263,156 

2,683,21+7 
2,81*8,295 

3,1*89,900 

2,783,180 
8,805,258 
2,800,368 


Un  thousands  of  dollars^ 


Income  and  profits  taxea 


Total 

Income 

and 

profits 

taxes 


Individ- 
ual £/ 


2,629,030 
2,185,111* 
2,129,609 
3,1*71,12'* 
8,006,88l* 

16,298,868 
33,027,802 
35,061,526 
31,258,138 
29,020,051* 

3,375,31*8 
3,359,367 
3,8l*l*,10l* 

1,958,399 
1,920,555 
2,550,605 

1,850,976 
1,877,563 
2,704,580 

1,81*7,020 
1,830,129 

1,932,10>* 


1,286,312 

1,028,831* 

982,017 

1,'*17,655 
3,262,800 

6,629,932 
18,261,005 
19, 03'*, 313 

18, 70'*,  536 

19,3'*3,297 

2,853,323 
3,052,1*21* 
2,01*8,626 

1,661,992 
1,685,223 
1,101.038 

1,1*30,1*37 
1,557,312 
1. 151*,  531 

1,1+31*,  1*1*9 

1,557,821* 

1*1*3,991* 


Corporation 
Income  and 
excess 
profits  y 


Miscel- 
laneous 
profits 
taxes  k/ 


1.299.932 
1,122,51*1 
1,120,582 
2,016,297 

U,  687, 1*62 

9,58'*,  715 
ll*,  629, 31*1* 

15,883,235 

12,1*62,1+37 

9,621,271+ 

516,127 

3oi*,oi*5 

1,791,996 

291*,  039 

232,127 

1,1*47,131 

1*18,256 

318,91*2 

1,51*9,056 

1*12,077 
270,799 

1,1*87,118 


1*2,786 

33,71*0 

27,010 

37,172 
56,621 

8l*,2l*l 

137,1*52 

11*3,978 

91,165 

55,1*83 

5,898 

2,898 
3,1+82 

2,368 
3,201* 

2,1+36 

2,282 
1,309 

993 

U9I* 

1,505 

992 


faployinent  tazas 


Total 
employ- 
ment 
tares 


71*2,660 
71*0,1*29 
833,521 
925,856 
1,185,362 

1,1*98,705 
1,738,372 
1,779,177 

1,700,828 
2,02'*, 365 

108,956 

367,1*32 

82,208 

131,186 

331,960 

97,622 

11*8,287 

319,151* 

96,279 

135,878 
29"*.  585 
111.936 


Social   Security 
taxes 


Old-age 
Insurance 

5/ 


502,918 

529,836 
605,350 

687,328 
895,336 

1,131,51*6 
1,290,025 
1,307,931 
1,237,825 
l,'*58,93'* 

76,950 

21*0,972 

13,136 
123,856 

287,800 

6,959 

138,716 
269,195 

5.893 

129,11*1* 

2^,55"* 

7,669 


Unempl oy- 
ment  In- 
surance^ 


Railroad 
retire- 
ment 
1/ 


90,267 
101,167 
106,123 
100,658 
119,617 

156,008 
183.337 
186,1+89 
178,71*5 
185,876 

30,157 

101,302 

12,727 

'*,076 

10,1*1*0 

788 

2,891 

9,63U 

902 

3,193 
8,633 

1,1*06 


11*9,1*76 
109,1*27 

122,01*8 
137,871 
170,1*09 

211,151 
265,011 

281*,  758 
28l+,258 

379,555 

i,8i+9 
25,158 
56,31*6 

3,251* 
33,720 
89,875 

6.679 
1*0,325 
89,1*81* 

3,5'*o 
31,398 

102,861 


Tiseal  year 
or  month 


1938 

1939 

191*0 

I9UI 

191*2 

191*3 

I9UI* 

191*5 

191*6 

19'*7 

19l*7-January . . 
Itebruary . 
March. . . . 

April 

May 

June 

July 

Au^st . . . 
September 

October. . . 
loTember . . 
December . . 


Total 

miscellaneous 
Internal 
revenue 


2,272,158 
2,236,821 
2,359,61*1 
2,95l*,553 
3,837,670 

'*,57l,i3l 
5,353,336 
6,959,631* 
7,712,956 
8,063,851* 

7oi*,i6o 
678,71*5 
61*3,999 

61*0,309 
600,706 
6ll+,929 

683,985 
651,577 
689,01+1 

800,283 

680,51*1+ 
756,328 


Miscellaneous  internal  revenue 


Capital 

stock 

taz 


139,31*9 
127 , 203 
132,739 
166,653 

281,900 

328,795 

380,702 

371,999 

352,121 

1,597 

101 
19 

-11 


6p 
7ii* 

21 

379 
-301* 

21 
50 

1*2 


Estate  and 
gift  taxes 


1*16,871* 
360,715 
360,071 
1*07,058 
1+32,51*0 

1*1+7,1*96 
511,210 

61*3,055 
676,832 
779,291 

65,550 

8l*,232 
102,633 

68,125 
61,507 
51*,  950 

65,71+1 

79,1*1*9 
63,587 

61*, 51*0 
53,768 
65,39'* 


Alcoholic 

beverage 

taxes 


567,669 
587,605 
62l*,06It 
819,869 
1,01*8,165 

1,1*23,1+80 
1,618,01+5 
2,309,861* 
2,526,162 
2, 1+7!*,  756 

215,1*19 
178,867 
180,1*52 

170,921* 
150,265 
158,050 

169,600 
171,719 
192,636 

278,651 
256,1*1+9 
207,120 


Source!  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type 
of  tax. 

1/    Bxeludes  collections   for  credit  to  certain  trust  accounts  for  Terri- 
tories  and   insular  possessions     etc. 

2/     licludes  collection  of  taxes  withheld  by  employers  pursuant  to  the 
Bevenue  Act  of  191*2  and  the  Current  Tax  Payment  Act  of  I9I+3. 

y     Includes  income   tax  collections  on  Alaska  Eallroad.     The  excess 

profits  tax  included  in  this   column  is  that  imposed  under  the  Second 
Kevenue  Act  of  igl+O,    as  amended. 

k/     Consists   of  the  declared  value  excess  profits   tax,    the  profit   limiting 
provisions   of  the  Vinson  Act,   a.-.d  prior  to  July  191*7  the  tax  on  unjust 
enrichment.     Beginning  July  I9I+7  the  tax  on  unjust  enrichment  is 
included  with    "Miscellaneous   taxes". 


Tobacco 
taxes 


557,777 
579,781* 
608,073 
697,712 
780,792 

923,857 
988,1*83 

932,11*5 
,165,519 
,237,768 

107,639 
99,172 
99,119 

103,251 
9i*,6U5 

108,892 

110,937 
109,581 

110,781 

126,085 

103,222 

93,386 


stamp 
taxes 


'*6,233 
1*1,083 

38,6si 

39,057 

1*1,702 

1*5,155 

50,800 

65,528 
87,676 
79.978 

7,181 
5,91*3 

5,8l»l* 

5,685 
6,027 
6,126 

6,1*91* 
6,Ui2 

5,853 

7,1*60 
6,668 
6,6i2 


Manufacturers 

and 

retailers' 

excise 

taxes 


1*16,751* 

396.891 
1*1*7,088 
617,373 
852,069 

670,012  r 

728,691* 

1,206,616 

l,l*ll*,717 

1,939,621 

187,763 
i9i+,629 
11*3,862 

158,1+23 

162,879 
163,095 

177,037 
151*,  135 
160,735 

17l»,9Si» 
11*8,971 
2ll+,902 


Miscel- 
laneous 
taxes 

e/ 


117,502 
11*3,51+0 
11+8,925 
206,831 
1*00,501 

732,335 
1,075,1*02 
1,1*30,1*28 
1,1*89,929 

1,550,81*2 

120,505 
115,883 
112.100 


133.895 
125,319 

123,101 

15'*,  155 
129,901 

155.753 

11*8,51*3 
111,1*16 
168,872 


5/     Eepresents   collections  under  the  Federal  Insurance  Contributions 

Act   commencing  September  1939;   prior  thereto,   collections  under 

Title  VIII  of  the  Social   Security  Act. 
6/    Bopresents  collections  under  the  Federal  Unemployment  Tax  Act 

commencing  September  1939;  prior  thereto,   collections  under 

Title  IX  of  the  Social   Security  Act. 
2/    Eepresents   collections  under  the  Railroad  Retirement  Tax  Act 

commencing  January  1,    191*7;   prior  thereto,   collections  under 

the  Carriers  Taxing  Act    of  1937. 
8/     Includes   tax  collections  under  the  Sugar  Act   of  1937  and  under 

the  dividends  tax  imposed  by  the  Act  of  June  I6,   I933.     See  also 

footnote  1*. 
r       Revised. 
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INTERNAL  REVENUE  COLLECTIONS 


1933      34       35       36      '37      '38      '39      '40      '41 


42       '43       44      '45      '46       '47      '48 


DOLLARS 

^'"'°"'  Individual  Income  Taxes 


DOLLARS 

Billions 


Corporation    Income 
and  Excess  Profits  ToxesiL 


■mi 


1933  '36  '37  39  '41 


'43  '45  '47 


E^— ■nTllllii 


Manufacturers'  and  Retailers' 
.  Excise  Taxes 


1933  '35  '37  39 


•43  '45  '47 


1933  -35  '37  '39 


^  Includts  misctllantous  profits  tosos 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  ^ 

(In  thouiande  of  dollari) 


trp*  of  t»x 


Iscoaa  and  profit*  taxet: 
IndlTlduol: 

Withheld  h7  employere: 

Current  Tax  Pajrment  ict  of  191*3  g/. 

BeTenue  ict  of  igUS 

Other: 

Current  j/ 

Back 


Total  Individual  Inccae  taxes. 


Corporation: 

Income  taxei: 
Current  ^. 
Back 


Ixeeei  profits  taxee.  (Second  Bevenue  iot  of  I9IU} 
as  amended ) 


Total  corporation  taxes. 


Miscellaneous  profits  taxes! 

Beclared  T&lue 

Vinson  ict 

Unjust  enriehaent 


Total  miscellaneous  profits  taxes. 
Total  income  and  profits  taxes 


ftoployment  taxes: 

Social  Security  taxes: 

Old-age  insurance  5/ 

Unemployment  insiirance  6/. , . 

Total  Social  Security  taxes. 


Bailroad  retirement  j/. 
Total  employment  taxes. 


Miscellaneous  Internal  reTenuei 
Capital  stock  tax 


Xstate  tax. 
(lift  tax... 


Alcoholic  heverage  taxes: 

Blstllled  spirits  (imported,  excise) 

Dl stilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax ^ 

Wines,  cordials,  etc.  (imported,  excise) 

sines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export.. 
Cas»  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

loor  taxes 

Fermented  malt   liquors 

Brewers;    dealers  in  malt   liquors  (special  taxes).. 

Total  alcoholic  bevera^  taxes  8/ 


Tobacco  taxes: 

Cigars    (large) 

Cigars    (small) 

Cigarettes  (large) 

Cigarettes    (small) 

Snuff  

Tobacco  (chewing  and  smoking) . . . 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 

Total  tobacco  taxes 


Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  conTey- 

anco ,  etc 

Transfers  of  capital  stock  and  similar  interest 

sales 

Playing  cards 

Silver  bullion  sales  ok-  transfers 


Total   stamp  teuces. 


Iseal  years 


I9U6 


9, 857, "^6 
123 

8,'^30,377 
1*16,571 

18,70U,536 


3,901,917 
738,032 


7,822,1*88 
12,1*62,1*37 

91,130 

35 


91,165 


31,258,138 


1,237,825 

178,7'^5 

1,1*16,570 

281*,  258 


1,700,828 


352,121 


629,601 


1*7,232 


11*3,080 

1,603,1*97 

1*1,880 

2,59'+ 
58,250 

8,061 

25 

81*0 

13,309 

696 

650,821* 

3.106 


2,526,162 


1*1,381* 

70 

172 

1,072,799 

7,373 

1*1,961 

1,757 


1,165,519 


'+7,393 

30,369 

9,766 
1U9 


87,676 


19U7 


9,81*2,028 
25'* 

8,950,272 
550,7'*3 


19,3'*3,297 


5,>Al,776 
613,320 


3,566,178 


9,621,271* 

55,185 
298 


55,'*83 


29,020,051* 


1,1*58,931* 
185,876 


1,61*1+, 810 
379,555 


2,02i*,365 


1,597 


708,79'+ 


70,1*97 


121,562 

1,563,800 

i*3,i*«5 

2,906 

5'*,  291 

9,1*1*3 

9 

71+6 

13,282 

153 

661,1*18 

3.662 

2,1*7'+, 756 


1*8,289 

66 

6 

1,11*5,262 

7,055 

36,51+8 

539 
1 
5 


l,?37,768 


1*9,106 

21,963 
7,782 
1.127 


79,978 


December 
191*6 


26,599 
1 

378,975 
1*0,875 


1*1*6,1*1*9 


688,583 
63,893 


925,318 
1,677,79'+ 


9,1+13 


9,1+11+ 
2,133,657 


1*»231 

1,005 


5,237 
55, "+11 


60,61*7 


96 


61,070 


670 


12,  61*2 

11*8,350 

1*,025 

1*01 

5,525 

I9I* 

• 

57 

1,195 

1,098 

52, 190 

69 


225,71*6 


1*,100 

5 

1 

79, '♦32 

589 

2,586 

71 


86,781* 


'+,330 

>,732 

61*7 

69 


6,778 


(Continued  on  following  page) 


December 
19'*7 


36, 126 
3 

351,237 
56,629 


Irst  6  Bonths 


fiscal 
year 

191+7 


1*1*3,991* 


1,1*15,087 
•+7,566 


21*,  1*65 


1,1*87,118 


992 
1/ 


992 


1,932,101* 


7,669 
1.1*06 


9,075 
102,861 


111,936 


1*2 


61*,  298 


1,096 


9,190 
135,172 

3,826 

182 

5,336 

i'*7 

« 

58 

1,166 

1 
51,969 

75 


207.120 


3,681 

u 

• 

86,796 

1*52 

2,370 
81 


93,386 


•+,397 

1,1*83 
728 

1* 


6.612 


'+,557,677 
181 

2,169,316 
213.1*96 

6,91*0,671 


1,936.636 
195,777 


2,903,397 

5,035,809 

3'+,  899 
297 

35.196 

12,011,676 


709,261 
26,387 


735.61*8 
169,352 


905,000 


706 


337,353 


l*,9l*2 


75,'»05 
922,193 

26,780 

2,176 
35,579 

6,292 

2 

1*31* 

7,3^+8 

1,285 
31*0,893 

2,393 


1,1*20,779 


I* 

575,'+99 
3,520 

20,121* 
292 


625,01*9 


25,911* 

11,732 
•+,683 

8l*2 


'+3,171 


Iseal 
year 

191*8 


5,369,968 
67 

1,932,973 
275,539 

7,578,5'+7 


3,982,665 

272,628 


200.957 
i+,  1*56, 21*9 

7,575 

y_ 

7.575 

12,01*2,372 


805,172 
26,661 

831,833 

27l*,286 

1,106,119 


209 

381*,  013 

8,1*67 
56.137 

77"*,  578 

20,61*6 

1,577 

29.299 

6.391 
3 

281 
6,967 

33 

377,511+ 
2,71*8 

1,276,176 


2i*,358 

29 

2 

606,139 

3,535 

19,1*1*0 

1*87 


653,991 


25,609 
9,319 

l*,2l*5 

325 

39,1+99 


1^2 


INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  - 

(Ib  tliousaiidt  of  dollars) 


(Continued) 


type  of  tax 


Hiscellanaous  Internal  rovenuo  (continued): 

Manufacturera'  and  retailors'  excise  tazesi 

Imbricating  oils 

Oasollne 

Tires  and  tnbes 

Tloor  taxes  on  tires  and  tubes 

AatoBOblle  trucks  and  buses 

Other  automobiles  and  notorayoles 

Parts  and  accessories  for  automobiles 

llectrlcal  energy • 

lleotrlo,  gas,  and  oil  appliances ■ 

llectrlo  ll^t  bulbs  and  tubes ■ 

Eadlo  sets,  phonographs,  components,  etc 

Phonograph  records ' 

Kusloal  Instruments 

Mechanical  refrigerators,  air-condltloners,  etc.. 
Hatches 

floor  taxes  on  matches 

Business  and  store  Daohlnes 

Purs  -  retal lers '  eicl se 

Jewelry  -  retailers'  excise 

/    Loggage  -  retailers'  excise 

Photographic  apparatus 

Sporting  goods 

Toilet  preparations  -  retailers'  excise 

Plrearms ,  shells  and  cartridges 

Pistols  and  revolTers 

Sepealed  taxes 

Total  manufacturers'  and  retailers'  excise  taxes. 


Hiscellaneous  taxes: 

Sugar  Act  of  1937 •- 

Telephone,  telegraph,  radio,  and  cable,  leased 

vires ,  etc 

Local  telephone  serrice % 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,    seats,   berths 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,    concerts,   etc 

Admissions  to  cabarets,   roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,   pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renoTated  butter, 

and  filled  cheese 

Oleomargarine,   Including  special  taxes 

Harcotlcs,    Including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

national  Plrearms  Act • 

All  other,    including  repealed  taxes 


Total  miscellaneous  taxes 

Total  miscellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenue   (Daily  Treasury 


Statement). 


fiscal  years 


igitS 


7U,602 
'«55,695 

118,072 

37,  W 
25,893 
68,871 
59,112 

25,1*92 

17.781 

13,385 

3,902 

2,839 

9,229 

10,21*7 

15,792 
91,706 

223,3'*2 

81,1*23 

21,181* 

7,878 

95,57"* 

5,232 

61 

2l*l 


1,1*11*, 717 


56,732 

231*,  393 

11*5,689 

ii*,6  '• 

22S,75(' 

220,12.' 

7,857 

31*3.191 
72,077 

18,899 
1*,011 

17,092 

1»U 
i*,932 

691* 

6,272 

6 

116,31*7 


1,1*89,929 
7,712,956 


itO,67l,'922 
-361,589 

1*0,310,333 


Souro*: 


191*7 


(1)  Total  receipts  from  internal  revenuot  Daily  Treasury  State- 
ments; (2)  Dstalled  collections  by  type  of  taxi  Beports  of  col- 
lections made  by  collectors  of  Internal  rsTenue. 

•       Lass  than  $500.  ^      . 

1/    Ixcludes  collections  for  credit  to  certain  trust  accounts  for 
Territories  and  Insular  possessions,    etc. 

2/     Collections  under  the  Current  Tax  Payment  Act  of  I9U3  as  shown 
m  this  table  consist   of  those  for  which  returns  have  been  filed 
With  the  Collector  of  Internal  Berennei   receipts  under  this  Act 
as  shown  In  IWly  Treasury  Statements  consist  of  withholding 
taxes  deposited  In  Ooremment  depositaries  in  addition  to  payments 
accompanying  returns   filed  with  the  Collector  of  Internal  Herenua. 


.82,015 
'♦33,676 

m.927 

« 

62,099 
201*,  680 
99.932 
63,011* 
65,608 
23,180 
63,856 
8,1*92 
10,151 

37,352 
8,1*13 

25,183 

97,1*81 

236,615 

8l*,588 

36,163 
17,051* 

95,5"+2 
9,031 

38l* 
18l* 


1,939,621 


59,152 

252,71*6 

l6i*,9i*i* 

16,988 

2l»l*,003 

275,701 

8,560 

392,873 

63,350 

23,299 

l*,i*58 

20,U32 

30 

5,871* 

792 

17,208 

8 

1*22 


1,550,81*2 


8,063,851* 


39,108,273 
+271,136 


39,379,'W9 


December 
191*6 


December 
191*7 


7,237 
1*0,  U7 
17,283 

6,021 

20,869 

9,786 

5,168 

6,  oil* 

2,339 

5,711 

972 

910 

2,967 

61*6 

2,557 

15,119 

21,867 

7,1*85 

3,300 

1,521 

8,21*9 

58i* 

85 

22 


186,836 


3,709 

27,757 

17,582 

1,511* 

20,909 

28,976 

628 

5,1*81 

35,702 

1,782 

69 

1*86 

1 

381* 

35 

810 


11*5, 831* 


713,813 


2,968,117 
+785,155 


3,693,272 


8,553 
1*9,01*1 
15,630 

9,360 
30,001 
11,388 

6,153 

8,112 
1,71*1 
8,501* 
752 
1,205 

l*,538 
1,070 

2,891* 

12,35'* 

20,767 

7,61*1* 

i*,07l 

1,620 

8,51*6 

879 

75 

5 


2ll*,902 


9,1*01 

33,079 
21,391 

1,800 

21,679 

32,326 

727 

38,031 

i*,900 
2,066 

65 

395 


670 
39 

2,302 


168,872 


756,328 


2,800,368 
+877,373 


3,677,71*1 


Treasury  Bulletin 


first  6  months 


fiscal 

year 

19'*7 


1*2,31*0 

230,285 

88,127 

• 

25.275 
89,254 
1*5,600  . 
29,973 

29,1*28 

10,1*05 

27,1*02 

?,'«5 

4,113 

16,390 

U,i56 

11,717 

»»6,53»* 

108,571 

1*1,187 

17,600 

8,109 

1*1*,  190 

l*,510 

181 

137 

928,970 


29,570 

133,765 

85,261 

8,051 

13"*,  31*6 

138,81*2 

3,912 

34,526 

209,993 

10,976 

3,6'*5 

17,039 

26 

3,031* 

353 

6,387 

4 

309 


820,038 


4,181,007 


17,097,683 
+265,380 


17,363,063 


fiscal 

year 

1948 


38,975 
251,960 

Si*,  355 

• 

38,682 

129,1*88 

62,770 

32,037 

42,299 

11,320 

34,631* 

3,661 

4,969 

27,978 
5,51'* 

15,01*1 

3i*,380 

97,211* 

37,lU8 

20,919 

8,666 

41,921 

6,31*3 

459 

29_ 

1,030,76'* 


44,762 

135,98'* 

96,142 

9,093 

135, '»33 

156,481 

4,131* 

208,771 

28,366 

11,813 

3,379 
16,095 

12 

i*,770 

386 

12,980 

6 

33 


868,640 


4,261,758 


17,J*10,249 
+209,921 


17,620,170 


8/ 


Current  collections  consist   In  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return 
was  filed.  .     ^         ,   V     .♦ 

Beginning  July  1947  collections  from  the  tax  on  unjust  enrichment 
are  Included  with  'All  other*  Blscellaneous  taxes. 

Bepresents  collections  under  the  federal  Insurance  Contributions  Act. 
Eepresents  collections  under  the  Ibderal  Unemployment  Tax  Act. 
Bepresents  collections  under  the  Eallroad  Betlrement  Tax  Act  co«- 
menclng  January  1,    19'*7l    prlor  thereto,    collections  under  the  Car- 
riers'  Taxing  Act  of  1937-  ^       ^  .    .  ,   .  ,., 
Includes  collections  from  the  repealed  tax  on  brandy  used  for  forti- 
fying sweet  wines. 
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>nd  of  fiscal 
year  or  month 


igiw 

I9UI 

igUs 

19^3 

igw 

l9»^5 

19% 

19»*7 

19»»7-July 

S«pt  enber 

October. . 
HoTeaber . 
SBcember 
ISUS-Jamiaiy  p 


Total 
Donay  In 
circula- 
tion 1/ 


7,8ltg 

9,6l2 

12.?83 

iT.&si 

22,  SOU 

26,71*6 
28,21*5 
28,297 


28,11*9 
28,1*3!* 
28,567 

28,552 
28,766 
28,868 

28,092 


Table  1.-  Money  In  Circulation 

da  ■lllioni  of  dollara  axoapt  as  no  tad) 


Total 
paper 
BO  nay 


7,21*8 

8,932 

11,600 

16,1*92 

21,1*38 

25,51*1 
26,91*5 
26,91*2 


26,792 
27,072 
27,192 

27,167 
27,369 
27,1*63 
26,709 


Gold 
certif- 
icates 

2/ 


P 
63 

59 

57 

5"* 

52 


1*8 
1*7 
"♦7 

'•7 
'*7 
^7 
1*6 


SllTer 
certif- 
icates 


1,582 
1,71'* 

1,61*9 
1,588 

1,651 
2,025 
2,061 


2,033 
2,051 
2,043 

2,029 
2,0l*0 

2,039 

1,91*8 


Paper  aonaj 


Treasure 
notes 
of  I89O 

y 


United 
States 
notes 


2l*8 
300 
317 
322 
322 

323 
317 
320 


317 
320 
317 

315 
320 
313 
303 


Tedaral 
Basarre 
notes 


5,161 

6,68i* 

9,310 

13,7'*7 

18,750 

22,867 
23,973 
23,999 


23,887 

21*,  151 
21*,  289 

2l*,283 
2l*,l*75 
2lt,582 

23,933 


'ederal 
Basarre 
Bank 
notes 


22 
20 

584 

597 

Ud* 
1*06 


1*00 

397 
391 

387 
383 
378 

375 


■atloB 

bank 

notes 


y 


165 
150 
139 
132 
126 

120 
111* 
106 


106 
106 
105 

lOl* 
103 
103 
102 


Ind  of  fiscal 
year  or  month 


19'tO 

191*1 

191*2 

19^3 

191*4 

19^5 

191*6 

19'*7 

19l*7-Jiily 

August . . . 
September 

October. . 
November. 
December. 

igltg-January  p 


Coin 


Total 
coin 


599 
680 
783 

929 
1,066 

1,205 

1,300 
1,355 


1,356 
1,362 
1,375 

1,385 
1,396 
i,i*oi* 

1.382 


Standard 

sllrer 

dollars 


1*6 

II 

8U 

103 

125 
lIlO 
ll|8 


IU9 
150 
151 

152 

152 

15"* 
153 


Source:      Circulation  Statement  of  United  States  Money  and  annual 
reports  of  the  Secretary  of  the  Treasury. 
1/     Excludes  money  held  by  the  Treasury,   money  held  by  or  for 
the  account   of  the  Inderal  Eeeerre  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limits  of 
the  United  States.      Includes  paper  currency  held  outside  the 


Subsidiary 
sllTer 


38l* 
1»33 
50I* 
610 
700 

788 
8U3 
876 


875 
878 
887 

895 
903 
9O8 

890 


Minor 
coin 


213 
236 
263 
292 
317 
331 


332 
33U 
337 

339 
3U1 
3U3 
339 


Honey  In 
circulation 
per  capita 
(In  dollars] 


$59  •'*6 

72.16 

91.95 

127.63 

162.98 

191.56 
200.00 
196.66 


195-50 
197.36 
197.  "tl 

197.00  : 

198.18 

198.63 

193-16 


continental  limits  of  the  United  States. 
2/     Gold  certificates  were  withdrawn  from  circulation  in  1933. 
y     Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
U/     Federal  Eeserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of   lawful  money  and  are  in  process  of  retirement. 
p       Preliminary, 
r       Eerised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(In  mlllloaa  of  dollars) 


lad  of  fiscal 
year  or  moatb 


19UO 

191*1 

19U2 

19H3 

l3Vh 

191*5 

191*6 

191*7 

I9U7- July 

iu^at .  ■  ■ . 
September. 

October. . 
Hot ember. 
December  . 

igUS-January  p 


Gold 
($35  per 
fine  ounce) 


19,963  1 
22,62U.2 

22,736.7 
22,387-5 

21,173-1 

20, 213. e 

20,269.9 
21,266.5 


21,537-0 

21,765-9 

21,955-3 

22,291*. 3 
22, 61'*.'* 
22,753-9 

22,93l+-2 


SilTer 
($1.29+  per 
fine  ounce) 


3,939-6 
1*, 11*8-7 
1*,306.3 
1*, 298-5 

3,9'*7-9 
3,685-8 
3,508.1* 
3,525-7 


3,530-6 
3,533-1 
3,535-7 

3,5JW-i 
3,51*3-'* 

3,5't7-9 

3,551-6 


Ratio  of  Bilrer 
to  gold  and 
Bilrer  in 
monetary  stooka 


Source:     Daily  Treasury  Statement  and  Ofrculatlon  Statement  of  U.  S.  Money, 
p      Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millione  of  dollara)  


Ind  of  calendar 
year  or  month 


1939 

19UO 

19U1 

191*2 

191*3 

191*1* 

19'*5 

191*6 

191*7 

igUy-July 

Jbi^aat . . . 
September 

October . ■ 
HoTember . 
Deoenbar . 

igl+g-Jamiary  p 


Qold  assets 


17,61*3-'* 
2i,99'*-5 
22,736-1 
22,726.3 
21,937-8 

20,618.8 

20,061*. 9 
20,529.0 
22,753-9 

21,537-0 
21,765-9 
21,955-3 

22,291+ -3 
22, 611*. U 
22,753-9 
22,93l*-2 


Liabilities 


Oold  certif- 
icates   1/ 


Source:      Dally  Treasury  Statement  and  Circulation  Statement  of  U.   S     Money. 
1/     OomTrises   (l)   gold  certificates  held  by  the  public  and  in  federal 
Eeserve  Banks;    and  (2)  gold  certificate  credits  in  la)   the  gold 
certificate  fund  -  Board  of  Oovernors,    Federal  Eeserre  System,   and 


15,278.6 
19,825-1* 
20, 561*. 8 
20,611.9 
19,821.0 

18,1*97-1* 
I7,9li*.l 

18,1*30.5 
21,5U4.0 

20, 31*3-7 
20,581.5 
20,770.0 

21,091.1* 

21,1*09-9 

21,5l»l*.0 

21,71*7.7 


Oold  reserve 
against  U.  S. 
notes,    etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

I56-O 
156.0 
156.0 

156.0 
156.0 

156.0 

156.0 


■xchango 
Stabilization 
Fund    2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


16.5 
15-5 
15.9 
16.1 
15-7 
15.1* 
ll*.8 
ll*.2 


ll*.l 
ll*.0 
13-9 

13-7 
13.5 
13-5 

131* 


Sold  in 
Oeneral  IVind 


1*08.9 
213.2 
215-3 
158.1* 
160.7 

165.1* 
194.8 
ll*2.1* 

1,053-9 
1,037-3 

1,028.3 

1,029-3 
1,01*6.9 
1,01*8.5 
1,053-9 
1,030.5 


(b)  the  redemption  fund  -  Federal  Eeaerve  notea. 
2/  Eeaerve  against  United  States  notes  and  Treasury  notes  of  I89O. 
y  Ixcludes  gold  in  active  portion  of  Bxchange  Stabilisation  'und. 
p   Preliminary . 
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lad  of  oalandar 
year  sr  aonth 


1939 

isw 

1941 

19'*2 

i9i*3.. 

19W» 

19'*5 

19W 

1947 

igltT-Jnly 

iu^it . . . . 

Sapteabar . 

Ootobar. . . 
S»T*ob«r . . 
Saeeinljar. . 

IS^-Jaaxaxy  p. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  million*  of  dollart) 


Silver  held  In  Treaiuxj 


Sooorinc  'llTor 
eartlfloatai  1/ 


SilTor 
bullion  1/ 


1,298  2 
1,398.1 
1,476.1 
1,516.2 

1,520.0 
1,520.1 

1,703.9 
1,911.2 
1,937.6 

1,925.6 
1,929.0 
1.930.9 

1,933.5 
1,935-3 

1,937.6 
i,9'«).6 


SllTor 
dollar! 


^99.0 
'♦9'i.6 
ktk.l 
U68.3 
1*00.1* 

376.5 
356.  U 

3i»3.'» 
357.2 
3U1.0 
339.9 
338.9 

338.5 
337.9 
337.2 

336.9 


In  Oanaral  fund 


Sxibaldlar/ 
eoln  3/ 


i2: 


5.3 

2-3 

3.5 

2 

k 


12.5 
10.2 
lU.O 
13.1 

19-3 
17.9 
15.2 

lU.O 

12.9 
13.1 
13.1 


•teney. 


Source:      Daily  Treasury  Statement  and  Circulation  Statement  of  tJ.   S. 

^     Valued  at  $1.29  P«r  ounce. 

S/     Includes  silver  leased  to  Office  of  Defense  Plants  of  the  E.    T.  C. 
etc.    (see  telly  Treasury  Statement   for  amount).      Does  not   include 
silver  lend-leased  to  foreign  govermients   (see  191*6  innoal  Heport  of 
the  Secretary  of  the  Treasury  for  amounts). 


Bullion  for 
raooiaage  U/ 


19. 


i^ 


.7 
.2 


BolllOB 

at  eoat   s/ 


616.0 
657. >» 
662.3 
628.2 
551.8 

1*05.6 
I85.6 

93-1 
91.1 

93.6 
92.6 
93.5 

92.3 
91.6 
91-1 
91.1 


Silver 

outside 

Treasury 


8ilT«r 
dollars  1/ 


1*8.1 

52.5 
63.0 
78.8 
96.8 

117.5 
137.5 
150.1 
156.3 

152.5 
153.6 
I5U.6 

154.9 
155.6 

156.3 
156.5 


Subsidiary 
coin  j/ 


394.1 
1*22.4 
493.5 

587.3 
684.7 

771.6 
846.7 
901.1 
928.7 
904.g 
906.4 
910.8 

916.9 
922.9 

928.7 

929.4 


Total 
silver 
at   $1.29 
per  ounc* 


3,790.2 
4,060.0 
4,244.8 
4,317.6 
4,207.3 

3,870.6 
3,512.8 
3,514.2 
3,547.9 
3,530.6 
3,533-1 
3,535.7 
3,540.1 
3,543.4 
3,547.9 
3,551.6 


Valued  at  $1.38  per  ounce. 
5^     Valued  at  $1.38  per  ounce  or  at  $1.29  per  ounce  according  to 
whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver 
coins  or  for  recolnage  of  standard  silver  dollars. 

p     Preliminary 

•     Less  than  $50,000. 


Table  5.-  Sliver  Production  in  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1937 

1938 

1939 

l94o 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1947-january... 

Tebruary.. 

March 

April 

M«y 

June 

July 

io^it . . . . 
Septaaber . 

October... 
■erembsr. . 

December. . 


Silver 

production  in 
Qui  tad  States 


Ounces 


71.3 
61.7 
63.9 
68.3 
71.1 

55.9 
40.8 
35.7 
29-3 
21.4 
36.1 
2.5 

3.7 
3.3 

2.7 
3-9 
2.7 

1.9 
2.6 
2.2 

3.2 
3.6 

3.7 


Silver  acquired  by  mints  and  assay  offices 


Vewly  mined  domestic 
silver  2/ 


Ounces 


70.6 
61.6 


30.3  4/ 
2.7 

1.8 
2.0 

2.7 
2.7 
1.9 

3.8 
1.9 
2.9 
2.1 

2.r 

3.4 


Dollars 


Source;  Annual  figures  from  the  Boreaa  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  Aoerican  Bureau  of 
Metal  Statistics;    these  will  not   agree  with  the  annual  figures. 

1/     Tor  information  on  silver  production  in  other  countries) see 
annual  reports  of  the  Director  of  the  Mint.      Data  from  I933 
through  1941  are  summarised  in  the   "Treasury  Bulletin"  for 
August  1943,   page  74. 

2/     Acquired  at  64.64  cents  per  fine  ounce  until  April  9,    1935;    at 
71.11  cents  per  fine  ounce  from  that  date  until  April  23,    1935; 


54.6 
42.4 
40.1 
48.5 
50.1 

34.0 
3-9 

* 

.6 
4.4 

27.44/ 
2.4 
1.6 
1.8 

2.4 
2.4 
1.8 

3.>» 
1.7 
2.6 

1.9 

2.2 

3.1 


Toreign  silver  j/ 


Ounces 


241.5 
355.4 
282.8 
139. 8 
72.6 

14.3 


Dollars 


108. 7 

156.9 

120.5 

50.9 

27.1 

6.0 


Total 


Ounces 


312.2 
417.1 

343.3 
208.0 
143.1 

62.1 

5.5 

• 

.9 

4.9 

30.3  4/ 
2-7 
1.8 
2.0 

2.7 
2.7 
1.9 
3.8 

1.9 
2.9 

2.1 
8.5 

3.4 


Dollars 


163.3 
199.1 
160.6 

99.4 

77.2 

40.0 
3.9 

• 

.6 
4.4 

27.4  4/ 
2.4 
1.6 
1.8 

2.4 
2.4 
1.8 

3-4 
1.7 
2.6 

1.9 
2.2 

3.1 


at  77-57  cents  per  fine  ounce  from  April  23,    1935,    to  December  31, 
1937;    at  64.64  cents  per  fine  ounce  from  December  31,    I937,  to  July  1, 
1939'.   at  71.11  cents  per  fine  ounce  from  July  1,   I939,    to  July  2, 
1946;    and  at  90.5  cents  per  fine  ounce  since  July  2,   1946. 
Acquired  at  various  prices  averaging  approximately  5I  cents  per  ounce. 
Includes  0.2  million  ounces  valued  at  71.11   cents  per  fine  ounce 
totalling  $0.2  million,   and  30.I  million  ounces  valued  at  9O.5  cents 
per  fine  ounce  totalling  $27.2  million. 
Less  than  50,000  ounces  or  $50,000. 
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SzLd  of  calendar 
year  or  month 


1935- 
1936. 
1937- 
1938- 
1939- 

igito. 
19U1. 
191+2. 

19U4. 

191*5. 
191*6. 
19'*7- 


191*7 -July 

i^iguat . .  ■  ■ 
Septem'ber . 


October. . 
HoTember . 
Sec ember . 


I9I+8 -January. 


Seigniorage 
on  colni 
( silver  and 
minor) 


18.5 
H6.1 
63.7 
69.5 
91-7 

122.2 
182.1 
2U5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 


509.5  • 

510.0 

510.7 

513  .u 
516.U 
520.5 

5a  .1* 


Table  6.-  Seigniorage  on  Silver 

(OumlatlTe  from  January  1,   1935  -  ^^  ml  111  one  of  dollari) 


Sources  of  seigniorage  on  silver  bttllion  reTalued  1/ 


Misc.    silver 
(Inel.   silver 
bullion  held 
June  ll+,   1931*) 


1*8.7 
U8.7 

1*8.7 

»t«.7 
Us  .7 

U8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
i»«.7 


1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 


Hewly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
7U.9 
87-3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Bevly  mined 

silver  (Act 

July  6,  1939 

and 

July  31,  19'*6) 


Source:   Daily  Treasury  Statement. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


Sliver  Pur- 
chase Act 
of  June  19, 
193>* 


1».2 

25.7 
1*8.3 
63.6 

ll.l 

in 
7U.5 


70.9 
71.9 

72-5 

73-3 
73.8 
7'*.5 

75.'* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 

581*.  3 
58'*.3 
58U.3 

701.6 
832.1 
832.1 


832.1 
832.1 
832.1 

832.1 
832.1 
832.1 

832.1 


Hatlonallzed 
silver 
(Proe.  of 
tag.  9,  W*) 


31*. 5 
31*. 7 
3U.7 
3U.7 
3'*. 7 

3'*.7 
3'*. 7 
3"* -7 
3"*. 7 
3"*. 7 

3U.7 
3'*.7 
3'*.7 


3'*.7 
3"*. 7 
3'*.7 

3'*.7 
3'*.7 
31* -7 

3>*.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
5O8.I 
616.0 
705.6 

759-'* 
799.7 
818. 9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 


i,07'*.0 
1,075.0 
1,075.6 

1,076.1* 
1,076.9 
1,077.6 

1.078.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Oeneral  Kind  2/ 


271*. 9 
397-5 
51*1.6 
758.8 
950.6 

1,055-8 

1,089.0 

l,0l*«.2 

967.3 

717-3 

333-2 
161.2 

11*6.8 


156.1 

W1.2 

15U.1 

1U9.5 
11*9. 1* 

11*6.8 
1U4.9 


silver  certificates. 

The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 

bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Period 


19l+3-Jan.-Mar. . . 
Apr .-June . . 

July-Sept . . 
Oct  .-Dec. . . 


igUH-Jan.-Mar.. 
Apr . -June . 
July-Sept . 
Oct .-Dec. . 


igUS-Jan.-Mar. . 
Apr  .-June. 
July- Sept . 
Oct. -Dec. . 


Table  7.-  Net  Treasury  Gold  Receipts,  by  Source 

(In  millions  of  dollars  at   $35  per  floe  ounce;    negative  figures  indicate  net  sales) 


Foreign  l/ 


-152.1*0 
-IS7.03 
-219.1*2 
-231* -93 

-335-65 
-1*19-55 
-3U3.20 
-19U-36 

-183-33 

-188.08 

-126.32 

10.02 


Domestic 


Newly 
mined  2/ 


1.2l* 
-3.01 

6.66 
-3-23 

-3.61 

-7.11 

-5-67 

-12.70 

-17-89 
-18. US 
-IU.70 
-18. 90 


Miscel- 
laneous 3/ 


.65 

1-77 

-35 

-72 

1.50 
-31 
.87 
.80 

1.10 
.85 
•  85 

1.01 


Total 


-150.51 
-188.27 
-212. Ul 
-237. UU 


37.76 

26-35 
3U8.OO 
206.26 


:l 


-200.12 
-205.71 
-IUO.I7 

-7-87 


\__ I 1 ' 

1/     Gold  received  by  importation  less  gold  released  for  exportation,   in- 
cluding earmarking   transactions. 
2/     Receipts  less  sales  to  domestic  industry. 


Period 


Foreign  1/ 


19U6-Jan.-Mar.. 
Apr . -June 
July-Sept 
Oct. -Dec. 

19U7_Jan.-Mar. 
Apr . -June 
July-Sept 
Oct. -Dec. 


213.88 
UU.77 

2U1.8U 

-66. 7U 
793.00 
686.81 
799-82 


Domestic 


Newly 
mined  2/ 


-2U.15 
-31.56 
-13.61 
-15.86 

-1.28 

9. US 

.70 

-2.5U 


Miscel- 
laneous 2/ 


I.U7 

.59 

-2.00 

-2.27 

1.60 
I.U5 
1.30 
1.31 


Total 


191.20 
13. 80 
35. 3U 

223-71 

-66. U2 
803-93 

688.81 

798-59 


y  Eecelpts  of  domestic  coin,  secondary  gold,  etc,  less  sales  to 
domestic  Industry. 
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CAPITAL  MOVEMENTS 


Infoivnation  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  Is  presented  In 
four  aeotlons.  Section  I  contains  the  principal  types 
of  data  on  capital  movements  by  years  from  1935.  and 
currently  by  months.  Each  type  of  data  la  then  broken 
down  Into  Its  chief  components  In  the  same  chronological 
detail. 

« 
Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  capital 
movements  are  given  first  and  then  the  principal  catego- 
ries are  shown  separately.  In  addition,  at  this  point, 
the  total  outstanding  claims  on  and  liabilities  to  for- 
eign countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
short-term  claims  and  liabilities  are  presented  in  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 
available. 

Section  IV  contains  data  for  recent  months  on  the 


net  position  in  foreign  currencies  of  banks  and 
brokers  in  the  United  States,  their  outstanding  foreign 
exchange  contracts,  and  purchases  and  sales  of  foreign 
exchange,  both  spot  and  forward. 

These  data  relating  to  capital  movements  are  based 
on  reports  filed  each  month  by  banks,  bankers,  and 
brokers  throughout  the  United  States.  The  reports  are 
collected,  cnecked  and  tabulated  by  the  twelve  Federal 
Reserve  Banks.  The  totals  are  then  foivarded  to  the 
Treasury  Department  for  consolidation  and  publication. 

Figures  for  previous  periods  may  be  obtained  from 

the  following  sources: 

"Treasury  Bulletin" ,  November  19'*-5,  for  a  summary  of 
capital  movements,  and  position  in  foreign  curren- 
cies by  months,  19i(-2-19i)-5. 

Supplement  to  "Treasury  Bulletin" ,  November  19'4-5, 
on  "Capital  Movements  between  the  United  States  and 
Foreign  Countries,  January  19U-2  through  April  19l<-5", 
for  details  during  that  period. 

"Treasury  Bulletin",  March  194-2,  and  earlier  issues, 
for  details  covering  years  back  to  January  2,  1935. 


Section  I  -  Historical  Summary 
Table  1,-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;   negative  flgnrea  Indicate  a  net  ontflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Bet  capital 
novum  e&t 


Analysis  of  net   capital  noTSBsnt   In: 


Short-tera 
baaldng  funds 


Brokerage 
balances 


Transactions 
In  donestlo 
securities 


Transactions 
In  foreign 
securities 


1935  (J«n.  2,  1935-Jaa-  1,  1936)- 

1936  (Jan.  2,  1936-noo.  30,  1936). 

1937  (Boo.  31,  1936-Heo.  29,  1937). 

1938  (Dec.  30,  1937-Dee.  28,  1938). 

1939  (lleo.  29,  193g-Jam.  3,  19^0). 

191K)  (Jan.    U,  i9i«>-nBo.  31,  19U0). 

I9IU 

19lf2 

19'»3 

19IW 

19'*5 

19U6 

19'+7     (Jan.     1-Oct.   31,    1947) 

Total  (Jan.     2,    1935-Oct .  3I,    I9U7) 

13^1-^Bimejry 

Tetruary 

March 

April 

Key 

Jane 

July 

Attguat 

September 

October 


r    BeTlsed. 


1,1(40,686 

1,226,722 

833,715 

1*12,956 

1,198,735 

695, oso 

-453,823 
626,121 

1,286,893 

46l,35l» 

1,074,375 

-793,324 

671,490 

8,680,980 


67,840 

1,882,574 

-223,190 

34,798 

-263,263 

-67,458 

2,816 

73.204 

-508,180  : 
-327,645 


992,829 

428,142 
287,394 
328,968 

1,135,W3 

841,628 
-243,522 

583,373 
1,168,058 

148,594 

1,216,303 

-733,909 

811,778 
6,965,119 


l,047 

l,979,4o6 

-248,493 

-33,702 

-278,920 

-84, 068 

231,957 

75,911 

-516,846  r 

-314, 5i4 


6,039 
6,811 

34,687 
34 

32,990 

20,358 

-49 
3,513 

13,372 
8,529 

17,794 
9,661 

8,469 

162,208 


-3,325 

6,201 
-2,068 

7,069 

-5,174 

4,388 

-1,031 
4,324 
-4,241 

2,326 


316,660 
600,693 
244,626 
57,196 
-85,427 
-21^,062 

-261,955 

46,599 

27,767 

210,735 

-113,105 

-334,203 

-154,499 
310,025 


-152 

-24,698 
-25,362 

2,384 

-18,238 

-5,102 

-7,426 

-23,296 

-23,823 
-28,786 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 

-7,364 

77,696 
93,496 

-46,617 
265,127 

5,742 

1,243,628 


70,270 

-78,335 

52,733 

59,047 
39,069 
17,324 

-220,690 
16,265 
36,730  r 

13,329 


ki 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 


Ind  of  calendar 
year  or  aonth 


(Position  nt  end  of  period  In  thonsaadB  of  dollars) 


Short-term  olaims 


total 


1935  (l>»e-  31,  1935 

1936  (Dbc.  30,  1936) 

1937  (Dec.   29,  1937) 

1938  (n»o.  28,  1938) 

1939  (Jan.     3,  19W) 
I9JI0  (Dec.   31,  19'»0) 

19IH 

19U2 

19>»3 

igw 

19»« 

19W 

19t^7-JamuLrr • 

Tebraerf 1 .  ■ 

March 

April 

May 

June 

July 

Au£^iet ' 

Septenlier 

October 


778,57? 
G72,6ill 
65^,990 
626,01*2 

508,702 

353,978 

367,786 
246,673 
257,92? 
329,6|^ 
392,766 
708,253 


730,693 
75^,576 
798,432 

801,836 

880,205 
933,025 

979.199 
967,296 

957,200 
963,361 


Payable 
In 

foreign 
oorrencles 


Payable  In  dollars 


Loans  to 
foreign 
hanks 


128,951 


iito.gii 

150, 


152 


,o2l* 

'66j'>5 
'»7,'*77 

U7,o68 
30.916 
3>*,387 
pi*,603 
47, 1*89 
98,119 


93,'»78 

78,720 
72,102 

ll6,9'»3 
128,97'* 
159, 50>* 

155,722 

149 ,912 

11*3,196 

156,622 


161,263 
96,726 
116,917 
165,521 
173,238 

115,118 

116,633 
72,01*8 

86,378 
105,1*21 

100,267 

319.639 


313,213 
315,137 

337,775 

2l»O,850 

271*,  ^0 

21*8,1*02 

273.553 
268,072 

268,183 

273,516 


Other 


Short-term  llahilltles 


Total 


1*88,365 
1*31*,  977 
385,636 
310,1*77 
268,719 
221,383 

202,085 
11*3,70? 
137,16'i 
169,670 
21*5,010 

290,1*95 


32l*,002 

360,719 

388,555 

1*1*1*, 0U3 
1*76,581 
525,119 

51*9,921* 
5i»9,312 
51*5,821 

533,223 


Payable  In  dollars 


Deposits 

of 

foreigners 


1,301,11*2 
1,623,317 
1,893,087 

2,203,185 
3,221,328 

3,938,232 

3,678,518 
H,  205, 389 

5,37^,903 
5,596,775 
6,883,068 

6.1*80.262 


1,156,1*96 
1,1*56,885 
1,600,507 
1,985,025 
3,025,189 

3,786,182 

3,352,223 

U',134|h12 

'♦,356,501 
U,9i*6,62U 
i*,693,9U 


6,503,699      '*,7'*0,992 
8,506,988      '*,888,977 

8,302,351     '♦,871*, 618 


8,272,053 
8,071,502 
8,01*0,251* 


8,318,385 
8,382,393 
7, 855, ''511 

7,5'»7,098 


5,003,11*8 

4,771,282 
'*,992,'*5'» 

5,093,556 
5,250,172 
'*,9'i5,'*59r 

1*,  895,586 


Other 


'*6,795 
66,1*78 
20?, 597 
m,791 
135,311 
121,001 

306,618 
668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 


1,723,106 

3,581,1*06 
3.391,699 

3,232,1*69 
3,270,826 
3,016,630 

3,189,10? 
3.093.854 

2,872,839 

2,607,907 


Payable 
In 
foreign 
enrrenel ea 


97,851 
99,95'» 
82,983 

103,369 

60,828 
31,01*9 

19,677 

13,893 

^T.?J1 

21,61*1 

25,51*6 
1*0,629 


39,601 

36,605 

36,034 

36,U36 
29,39'* 
31,170 

35,720 
38.367 
37,153 

1*3,605 


Het 

short-tera 
llablll- 
Itiea 


522,563 
950,703 
1,238,097 
i,577,l>*3 
2,712,626 
3,55'»,25'» 

3.310,732 
3,958.716 
5,116,97"* 
5,267,081 
6,1*90,302 
5.772.009 

5,773,006 
7,752,1*12 
7,503,919 

7,1*70,217 
7,191,297 
7,107,229 

7,339,186 
7,^15.097 

6,898,251r 
6,583,737 


r  Revised- 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thoneands  of  dollars;  negatlTe  figures  indicate  a  net  eutfloi,  of  eiq>ltal  from  the  United  States) 

Short-term  liabilities 


Calendar  year 
er  month 


1935  <'•■•  2,  1935-J«"-  1.  1936) 

1936  (Jan.     2,  1936-Beo.  30,  1936) 

1937  (Dec.  31,   1936-Ilee.  29,  1937) 

1938  (Dec.   30,  1937-n»c.  28,  1938) 

1939  (Dec.   29,   1938-Jan.  3,  I9W) 

1940  (Jan.     4,   19iio-Deo.  31,  19'»0) 


191*1 

191*2 

191*3 

I9U4 

19'*5 

191*6 

191*7     (Jan.     1-Oct.   31,    19'+7) 

Total   (Jan.      2,   1935-Oot.   31,    19'*7) 


Short-term  claims 


191*7 -January  ■ . 
February. 
March 


April. 
May... 
June. . 


July 

AugU9t . . . . 

September . 


October. 


r     Revised. 


total 


361,360 

70,119 

17,621* 

28,9'*8 

117,3110 

12l*,72l* 

16,192 

97.503 

-11,256 

-71,765 

-63,072 

-315,'M!7 

-255,108 
117,122 


-22,1*1+0 
-23,883 
-1*3,856 

-3,U0l* 

-78,369 

-52,820 

-1*6,17'* 
11,903 
10,096 

-6,161 


Payable 

in 

f Orel  gn 

oorrenole  s 


Payable  in  dollars 


228,132 

-ll*,788 

-11,526 

2,393 

83,299 

19,268 

1*09 

15,933 

-3, '♦71 

-20,216 

7,iiU 

-50,630 

-58,503 
197, 4ll* 

i*,6i*l 

ii*,758 

6,6i8 

-1*1*,  81*1 

-12,031 
-30,530 

3,782 

5.810 

6,716 
-13,1*26 


Loans  to 
foreign 
bank* 


-3,552 
31,868 
-20,191 
-1*8, 60I* 
-7,717 
58,120 

-3,515 

20,671 

-li»,330 

-19,01*3 

5,15'* 

-219,372 

1*6,123 

-171*,  388 

6,426 

-1,921* 

-22,638 

96,925 
-33,800 

26,248 

-25.151 
5,1*81 

-111' 
-5,333 


Other 


136,780 
53,039 
1*9,31*1 

75.159 
1*1,758 
1*7,336 

19,298 
60,899 
6,5'*5 
-32,506 
-75,31*0 
-1*5,1*85 

-242,728 
91*,  096 


-33,507 
-36,717 
-27,836 

-55,488 
-32,538 
-1*8,538 

-2l*,805 

612 

■      3. '♦91 

12,598 


Tetal 


631,1*69 
358,023 
269,770 

300,020 

l,018,lU3 

716,901* 

-259,71'* 
i(«5,870 

1,179,31'* 

220,359 
1,279,375 

-1*18,1*22 

1,066,886 

6,847,997 


23,1*87 

2,003,289 

-204,637 

-30,298 

-200,551 

-31,248 


Payable  in  dollars 


Deposits 

of 

foreigners 


278,131 

61*, 008 

-526,9l*2r 

-308,353 


587, 33"* 
333, '*07 
11*3,622 
371*,  1*1*0 
i,0ito,i6i* 
760,993 

-1*33,959 
105,607 

620,881* 

220,576 
583,205 

-268,854 

201,725 

1*, 269, 11*1* 


1*7,131 
i'*7,985 
-11,359 

128,530 
-231,866 
221,172  , 

101.102 
156,616 

-3*,  713 
-1*9,873 


Other 


6.333 

19,683 
11*3,119 
-94,806 

20,520 
-li*,3io 

185,617 
385,365 
55l*,i*l2 
-3,91*7 
692,265 
-ie*,65l 

862,185 

2,591,785 


-22,616 

1,858,300 

-189,707 

-159.230 

38,357 

-254,196 

172, U79 
-95.255 
-221,015 

-264,932 


Peqrable 
in 

foreign 
currencies 


37.802 

H.933 

-16,971 

20,386 

-1*2,51*1 

-29,779 

-U,372 

-5,102 
1*,018 

3,730 
3,905 

15,083 

2,976 

-12,932 


-1,028 

-2,996 
-571 

402 
-7,0l*2 

1,776 

1*,550 
2.647 

-l,2ll* 

6,1*52 


let 

short-term 

Uabil- 

itles 


992.829 
428,ll*2 
287,39^ 
328,968 

1,135.>»83 

841,628 
-21*3,522 

583,373 
1,168,058 

11*8,59'* 

1,216,303 

-733,909 

811,778 

6,965,119 


1,01*7 

1,979,1*06 

-21*8,493 

-33,702 

-278,920 
-8l*,068 

231,957 

75.911 

-5l6,8l*6r 

-3li*,5ll* 


Mawh  194S 


ks 


CAPITAL  M0VEIIENT8. 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(la  tkooaaada  •t  (ollara) 


Oalandar  year 
•r  Bonth 

1935  <'•«•    2,  1935-Jm-    1,  1936) 

1936  (J«n.     2,   1936-nio.  30,   1936) 

1937  (HM.  31,  1936-»»o.  29,  1937) 

1938  (ll»o.  30,  1937-lWo.  28,  193«) 

1939  (n»o.  2J,  1938-J«».    3,  19I10) 
19tlO  (Jaa.     k,   19iK>-Ibo.  31,   I9I10) 

I9IH 

igte 

SS::::::::::::::::::::::::::::::: 
gS:::::;::;:::::::::::::::::::::: 

I9U7     (Jan.     l-Oot.  Sl.igltT) 

Total   (Jan.     2,   1935-Oct.   3I,   I9U7) 

l^ftS-Jaaaarj 

'abruaiy 

Mareh 

^PIX 

*gr 

JiuM 

J«Ur 

ia£ast 

SaptoBbar 

Oetober , 


Baaaitle  atoeka 


Parohaaaa 


B.a. 
a.a. 
a.m. 
a. a. 
a. a. 
28U,206 

ll|6,039 
96,383 
151,639 
136,853 
260,223 
367.6U9 

i7't,66o 


18,ln6 
19,^3 
W,367 

18,>»l«8 
15.8H5 
13,386 

19,293 
13,763 
W,053 

27,61(4 


Salaa 


a. a. 
a. a. 
a. a. 
a. a. 

a.  a. 
'*73,052 

368,558 
75,  W 

194,616 
171,432 

357,655 

432,109 

303,320 


29,465 
33,065 

21,183 

24,013 

24'969 

27,926 
21,050 
26,725 

61,752 


lat 


a. a. 
a. a. 
a. a. 
a. a. 
-188,846 

-222,519 
20,895 
•^,917 
-3>*,579 
-97,432 
-64,460 

-128,660 


-li,o49 

-13,620 

-6,816 

-5,565 
-17,327 
-11,583 

-8,633 

-7,287 

-12,672 
-34,108 


■ot  arallable. 


Btaaatlo  boada 


Pdrahaiaa 


a. a. 

221,816 

174,952 
164,218 
241,299 

513,558 
377,717 

4i4,470 
204,314 


30,654 
16!^2 


20,555 
10,753 
16,550 

24,702 


■alaa 


a. a. 
a. a. 
a. a. 
a. a. 

278,032 

214,388 
138,514 
170,555 

268,244 
393,390 
684,213 

230,153 


19,757 

24,37>» 
3»»,988 

11,796 
18,  a4 
27,833 

19,3>« 
26,762 
27,701 

19,380 


!•% 


a. a. 

-56,216 

-39.>»36 

25,704 

70,744 

245,314 

-15.673 

-269,743 

-25,839 


10,897 
-11,078 
-18.546 

7,9^ 

-911 

6,481 

1,207 

-16,009 
-11,151 

5,322 


fotal 
porohaaaa 


1,302,684 
2,684,391 
2,273,381 

1,200,119 

1,034,478 

506,022 

320.991 
260,601 

392,  WB 

650,411 
637,9^ 

782,119 

378,97'* 
12,425,049 


49,070 
32,7'»l 
30,809 

38,193 
33,148 
47,700 

39,84* 
24,516 
30,603 

52,3'*6 


*otal 

■alaa 


986,024 
2,083,698 
2,028,755 
1,142,923 
1,119,905 

751,084 

582,946 
214,002 

365,171 

439,676 

751,045 

1,116,322 

533,473 

12,115,024 


49,222 

57,439 
56,171 

35,809 
51,386 

52,802 

47,274 
47,812 
54,426 

81,132 


lat  daaaatio 
atooka  aad 

bonda 


316,660 
600,693 
244,626 
57.196 
-85,427 
-245,062 

-261.955 

46.599 

27,767 

210,735 

-113,105 

-334,203 

-154,499 

310,025 


-152 
-24,698 
-25,362 

2,384 

-18,238 

-5,102 

-7,H26 
-23,296 
-23,823 

-28,786 


Table  5,-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(la  thousanda  of  dollar a) 


Oalaadar  yaar 
•r  Bsatli 

1935  Caa.    2.  1935-'«».  1.  1936) 

1936  (Jaa.    2,  1936-Bae.  30,  1936) 

1937  (Dae.  31,  1936-1180.  29,  1937) 

1938  (Dao.  30,  1937-nao.  28,  1938) 

1939  (>»e.  29,  1938-Jaa.  3,  1^) 
lyiO  (*«a.     4,  1940-nBo.  31,  1940) 

1941 

19te 

iS:;::::::;:::::::::::::::::::::: 
iS::::::::::;:::::::::;;::::::::: 

1947     (Jan.     1-Oct.   31,    1947) 

Total   (Jan.      2,    1935-Oct.  31.    1947) 

1947-JaBnar7 

Tabraa<7 

Marah 

i^rll 

•Uy 

Joae ' 

Jaly 

'^a^t 

Septembar 

October 


Borelga  atoeka 


Parobaaei 


a. a. 

a. a. 
a. a. 
a. a. 
a. a. 
a. a. 

a. a. 

a. a. 
23,278 
26,601 
37,328 
65,247 

48,722 


5,718 

10.271 

5,428 

4,054 
4,924 
'»,075 

3,733 
3,565 
3,lte 

3.812 


a. a.       Hot  available, 
r         Eevlsed. 


Salaa 


a. a. 
a. a. 
a. a. 
a.s. 
a. a. 

a.  a. 
a. a. 

19,791 
22,078 
5U,789 
65,610 

35.725 


4,036 
4,240 
3,290 

2,553 
3,>t66 
3.635 

"♦,368 
2,574 
3.420 

4,143 


Hat 


a. a. 
a. a. 
a.a. 
a. a. 
a.a. 


5, '♦87 


•»,523 

-17,461 

-363 

12,997 


1,682 
6,031 
2,138 

1,501 
1.458 


-635 
991 

-278 
-331 


foreign  boada 


Porohaaaa 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 


a.a. 
446,367 
314,262 
318,113 
755,936 

595,777 


48)762 

76,052 

81,440 
74,426 
53,159 

45,646 
30,05s 
61, 608 r 

33,'*69 


Sales 


a.a. 
a.a. 

a.a. 


a.a. 

a.a. 
372,158 
225,289 
3'»7,269 
490,446 

603,032 


22,569 
133,128 

25,'*57 

23,894 
36,815 
36,275 

265,701 
14,784 
24, 600 

19,809 


Het 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 
a.a. 

a.a. 

a.a. 

74,209 

88,973 

-29,156 

265,490 

-7,255 


68,588 

-84,366 
50,595 

57,  SW 
37,611 

16, 884 

-220,055 
15, 27^ 
37,008 r 

13,660 


Total 
pnrohaaea 


661,256 
896,149 
1,016,188 
482,809 
561,236 
205,289 

185,261 

220,533 
469,645 
340,863 

355,'Al 

821,183 

644,499 

6,860,352 


96,875 
59.033 
81,480 

85,494 
79,350 
57,234 

'»9,379 
33,623 

64,750 r 

37,281 


Total 
aalaa 


536,098 
705,073 
749,180 
456,051 
445,5'»7 
127,133 

133,558 
227,897 
391,949 
247.367 
402,058 
556,056 

638.757 

5, 616, 724 


26,605 

137,368 

28,747 

26,447 
40,281 

39.910 

270,069 
17,358 

28,020 

23,952 


Hat  foreign 
atoeka  and 
boada 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 
-7,364 
77,696 

265,127 
5,742 

1,243,528 


70.270 

-78,335 
52.733 

59,047 
39,o6q 
17,324 

-220,690 
16,265 
36,730r 

13.329 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars:    negative  figures   Indicate  a  net  outflow  of  capital   from  th.  United  Statec) 


Country 


Europe: 

United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
Qemany. 


Greece 

Italy 

Luxembourg. 


Netherlands. 

Morvay 

Portugal .  • . . 


Rumania. 
Spain... 
Sveden.. 


Switzerland 

U.    S.    S.    R 

Yugoslavia 

Other  Europe. .. . 


Total  Europe. 
Canada 


Lat In  America : 


Argentina- 
Bolivia... 
Braill.... 


Chile 

ColoBbia. . . 
Costa  Rica. 


Cuba 

Frvr.ch  West  Indies  and  (Julana. 
Mer Ico 


Netherlands  West  Indies  and 

Surinam 

Hanama 

Peru 


Venezuela 

Other  Lttin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India,  Burma,   and  Ooylon. 

British  Malaya 

Japan 


Netherlands  East    Indies. 

Philippine   Islands 

Turkey 

Other  Asia 


Total   Asia 

Other  countries i 


Met   capital  movement 


ig'^T 


May 


Australia 

New  Zealand 

Egypt  and  Anglo-Sgyptlan  Sudan. 


French  Morocco 

Union  of   South  Africa. 
All    other 


Total  other  countries. 
.1/ 


I  International. 


Unidentified. 


Grand  total. 


-ll*2,297 
-12,11*9 
-ll,9't9 

-1,003 

-6,352 
12,>*33 

-2,103 

-22,966 
-9^ 

-3'*,97'» 

-11,618 
-128 

-3,177 

-1*23 
-5,628 

3,027 
-9.559 
-2,669 
-6,213 

-257,«'*2 


Joaa 


-11,81*2 
70,1*20 
-8,620 

-5,096 
-2,262 

5,729 

-5,396 

-17,1*70 

-361* 

-16,228 

-9,719 

-10,033 

-67 

-570 

-21,010 

-5.319 

160 

-691 

-10,321* 


July 


172,388 

-81*,  005 

23,37'* 

-6,1*05 
7,085 

19,053 

-130 

-20,051* 

511 

-i*,5il 

-12,721* 

-2,025 

-U,929 

3,11*0 

-11,530 

12,512 

-281 

l,2ll* 

2,656 


kxfjiBt 


-1*8,702 


-1,71*9 


27,1*83 

-1,936 

-53,195 

-8,1*37 
-i*,277 
-1,070 

-12,191 
261 

-883 


-1,615 
-5,001* 

3,236 
-6,636 

18,155 


1*0,358 


95,339 


-8,7't6 


-1*6,109 


18,1*52 

7,917 

-20,91*1 

8,305 

-19,312 

-2i*9 

11*2,112 
-831 

-51*5 


1,362 

-292 
2,761 

10,019 
-20,259 


128,1*99 


-1*1*,  567 

2,0lt« 
3,008 

--,719 

1,551 

-838 

-7,886 

-7,355 
-8,579 
-5,053 


-1*1*,  939 

-3,290 
-863 

-11,659 
-1,982 
-1,297 

1*56 
19,632 
-6,6U8 
-3,392 


35,506 
-1,521 
10,620 

-12,280 
-5,790 
-1,507 

-11,762 
-100 

15,3'*3 

-296 

-1U7 

-1,731 

11,519 

-7,997 


3»»,37* 
18,369 

20,01*2 

3,8li* 
3,61*7 
7,301 

1*,196 
-3,091* 
-2,1*19 

-6,207 

-1,157 

7,701* 

1,063 

192 

-8,967 

-3,81*6 

2,219 

-593 
11,987 


September 


-161, 78l* 
-l6,351r 
-53,521* 

-5,791 
2,'*35 

9,575 
5,732 

-12,972 

-369 

-18,381 

-1*79 

375 

136 
-283 

-5,99>> 

-7,185 

5,856 

-2,729 

15,137 


October 


88,625 


35,63'* 


•2l*6,596r 


29,857 


-69,390 


1,915 

-182 

1,505 

-999 

2,00H 

-13,61*3 


-53,982 


-2,593 

502 

2,332 

-661* 
-6,702 
-2,153 


-35,169 

-965 

5,587 

1.258 

3.61*2 

771 

-9,119 

-1,075 

-10,557 

-885 


-2,577 
681* 

12,«06 

1,691 
2,691* 
1,671 

3,051* 
-331 

10,580 


3,1*5'* 

1*52 
3,040 

7,381 
9,775 


-1*9,727 


-38,91*1* 

51,302 

1,1*32 

6,1*37 

1,61*7 

11,628 

6,527 

-5,281* 

-1*57 

-52,732 

-l*,2l*9 

-350 

-787 

-1,536 

-22,539 

9,775 

5,6s6 

-370 

1,182 


Short-term  banking  funds 


19'*7 


»fay 


-31,632 


-99,561* 


51*,  371* 


-1*6,512 


-9,1*00 

-9,278 

116,853 

-125,092 

i*,37i* 

71*5 

-263,263 

-67,1*58 

6,201 

82 

-3,08l* 

-251* 
6,1*62 
7,963 


-20,731 
-1 , 258 
-2,1+08 

16,1*72 

2,750 

16 

-2,990 

-11,662 

l,Ol*0 
U.626 


-56,  062r 

1,813 

-1,902 

-5,627 
-2,1*1*5 

-50 

-21,689 

605 

5,1*20 


-1,027 

-761 

1,201 

18,31*9 
784 


-6l,391r 


22,218 
1*,3'*5 

-i*,09i 

-589 

10,591 

-71*8 

-27,718 

-293 

-12,657 


2,01*7 

-3,280 
-2,1*70 

-15,183 
3,260 


-2l*,56g 


-li*,li*5 


17,370 


-82,1*71 


-2,027 


2,810 


8,898 

UlO 

1,659 

-562 
8,813 

-'*,5'*3 


-12,329 

-29,977 

1,767 

689 

-100 

165 

-12,303 

2l*,300 

-2,098 
3,533 


18,922 

U50 

-1,930 

-892 

-1,515 

7,71*5 

-10.779 
3,1*08 

-9,513 
-1,276 


-26,353 


1*.620 


ii*,675 


■103,131* 


-2,825 


73,201* 


3,773 

-1,237 

2,761 

-i,'*55 

-17,071* 

1.268 


-11,961* 


•112,571* 


1*25 


-508,180r 


-3,917 

-2,398 
1,977 

-708 

6,078 

-3,726 


-2,691* 


-17'»,515 


706 


-327,61*5 


Jvua 


-11*0,606 

-9,553 

-12,077 

-92I* 
-6,31*1 
12,503 

-2,233 

-23,070 

-13 

-3,501 

-11,352 

-83 

-3.177 
-1*07 

-5,1*12 
1*,068 

-9,563 

-2,762 

-6,211* 


Jnljr 


-220,717 


-50,321 


-12,223 
71,111 
-9,651 

-5,100 

-2,0l*8 
5,731 

-5,1*00 

-17,630 
-111* 

-6,917 
-9,850 

-10,082 
-27 

-6,555 
-19,011 

-5,661 

159 

-693 

-10,656 


-1*1*,  617 


173,1*06 
-81,833 

22,610 

-6,1*53 

7,085 

19,01*9 

-96 

-20,082 
1*69 

6,1*30 

-11,831 

-2,161 

-'t,93i 

3,163 

-ll,5'*9 

'*,97l 

-286 

1,230 

3.258 


A^igiet 


Sapt ember 


102,1*1*9 


9,633 


26,066 
-1,918 

-53,>*13 
-9,830 

4,1*23 

-1,068 

-12,288 

267 

1*7 


-1,607 

-2,002 

3,21*6 

-6,81*9 
16,825 


-1*6,91*7 


-3,910 

2,01*8 

2,971 

-1.753 

1,558 

-836 

-7,826 
-7,1*27 
-8,563 
-5,101* 


16,110 

7,906 

-22,151 

8,268 

-19,310 

-202 

11*1,650 
-831 

-203 


1,327 
561 

2,783 

9,738 
-20,977 


-20,681 


I2i*,669 


-68,81*2 


-1,683 

-21*1* 

1,1*63 

-1,501 

2,035 

-13,1*29 


-U3,866 

-3.290 

-1*26 

-11, 73^ 
-1,958 
-1,271 

1*32 
19,663 
-6,650 
-3,281 


-52,381 


36,035 
-1,51*1 
10,31*1 

-12,566 

-5,802 
-1,581* 

-12,857 
-100 

16,297 


-182 

-1*39 

-1,872 
11,102 

-8,955 


35,882 
16,1*67 
20,028 

3,320 

3,616 
7,299 

1*,158 

-3,099 
-2,1*60 

1U,0S3 
L'^^6 

1,063 

171 

-8,333 

-2,991 

2,219 

-593 

12,076 


October 


108.822 


30,306 


27,877 


-35,1*07 

-965 

6,581* 

l,22l* 

3,61*1* 

765 

-9,091* 

-1,258 

-io,5'*5 

-807 


-7,733 
671 

12,525 
1,1*26 

2,670 
1,721* 

2,1+27 

-531 
8,070 


3,398 

831 

3,153 

7,576 
8,861 


-158, 53'* 
-ll,913r 
-51*,  21*6 

-6,735 
2,1*98 
9,595 

5. 718 

-13,008 
-1*08 

-11,158 

-1,300 

337 

136 

-295 

-5,798 

-2,885 

5,855 
-2,730 
15,077 


-229,79l*r 


-36,171* 

78,13'+ 

1,71*3 
6,329 

1,620 
11,585 

6,571 

-5,108 

-1*67 

-1*5,202 
-1*,029 

-329 

-786 

-1,602 

-22,51*7 

12,986 
5,686 

-370 
1,239 


9,279 


-60,691 


1*5,268 


-78,l6Sr 

1,832 

-2,339 

-5,681 

-2,28l* 

-131 

-20,936 
51*8 

8,781* 


-962 

3,936 

1,282 

18,617 
-2,837 


-101,972 


-1*5,859 


-13,359 


116,853 


U,1*13 


-278,920 


9,238 

1*91 

2,221* 

-657 

-6,708 

-1,607 


2,981 


-125,098 


-7,657 

108 
-3,ll*2 

-279 

6,381* 
7,955 


3,369 


-20,922 
-1,258 

-2,1*57 
l6,U73 

2,750 
16 

-2,992 

-11,656 

1,059 

i*,58i* 


-li*,U03 


-72,339r 


-12,01*0 

-29,978 
1,658 

788 

167 
-12,279 

2l*,009 
-2,087 

3,612 


li*,776 
i*,300 

-1*,518 

-91*9 

10,1*1*8 

-713 

-29,503 

-296 

-17,776 


1,927 
-3,91*2 

-2,1*1*2 

-15,31*9 

-i*,236 


-1*8,273 


-26,203 


6,080 

376 

1,760 
-570 

8,939 
-1*.681 


11,901* 


166,829 


-103,131* 


71*5 


-81*.  068 


-2,027 


231,957 


-2,852 


75,911 


lOl* 

-1,233 
2,765 

-1,1*72 

-16,998 

1,138 


18,763 
1*50 

-1,862 

-859 

-1,1*95 

7,753 

-10,778 

3,1+02 

-9,511* 
-1,352 


1*,508 


-15,696 


■112,571* 


1*51 


-5l6,8l*6r 


-5,551* 

-2,390 

1,911 

-699 
6,117 

-3,631+ 


-i*,2U9 


-171*,  513 


706 


-311*,  511* 


1/     Includes  transactions  of  international  organizations  such  as  UNHRA,    International  Monetary  IVind,    and  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Forelgnerf 

(In  thousands  of  dollare;    negative   flguret  Indicate  a  net  outflow  of  capital  from  the  Onlted  Statee  or  net  lalee   by  foreigner.) 


Conntry 


Hiirope; 


Uilted  Kingdom. 

France 

Belgium 


Benaark. 
Inland. 
Oemany. 


Movement   In   brokerage  balances 


«V 


Oreece 

Italjr 

Luxembourg. 


Netherlands. 

KorwajT 

Portugal... . 


Aroanla. 
Spain... 
Sweden. . 


Switzerland, . 
0.  S.  S.  E... 
Yugoslavia. . . 
Other  Birope . 

Total  Europe. 

Canada 


Latin  inerlca: 


Argentina. 
Bolivia... 
Brazil 


Chile 

Colombia. . , 
Costa  Rica. 


Oaba 

Preach  West  Indies  and  Ouiana... 
Mexico 


Netherlands  West   Indies  and 

Surin.Tm 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Ohlna. . . 
Hong  Kong 


India,   ftirma,    and  Ceylon . 

British  Malaya 

Japan 


Netherlands  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian  Sudan.. 


French  Morocco. 

Union  of  South  Africa. 
All  other  


Total  other  countries. 

International  1/ 

Pnldentlfied 

Grand  total 


55 
5 

■M 
11 

-3M0 

-169 

-a 


-1 
-3^ 


JtUM 


-1,781 
9 


-3,210 


-i.6o« 


-21*3 

-321 
81 

-887 

Ul 
306 

-15 

-269 
907 


-1.02U 


695 
13 

9 


-2 

85 

2 

162 


90* 


-17 
1 

-2 

1 

-307 


-261 


-35 


-5,17'* 


U9U 

-1U5 

83 


-3 
92 

-2U 

1,257 

32i» 

s 


2,796 

270 


5,023 


77 


V*0 

65 

-239 
-67 
-37 

38U 

108 


8 

-28 

1?3 


1*67 


-881 

-109 

-51 

-S 

12 
-181 


-1,291 


-U9 

3 

23 


78 
57 


112 


'♦,388 


191*7 


July 


1,278 

65 
10 

.]l 
72 

-l,lH8 

lite 

-8 

1 

-10 

Mo 

-580 
-9* 


-l»62 


-611 


-2,002 

k 

-71 

77 
28 
71* 

-39 

-2,151* 

1,584 
118 

629 
1,737 


56 

-13 

16 

13^ 

-12 

-1 


185 


-12 
-28 
-10 


85 
-178 


-11*3 


-1,031 


iai«ast 


-1,832 

-112 

-Ul 

1*9 
-1 

-18 

-31 

6 

-38 
110 

-33 

-1 

-1* 

-137 

831* 

-37 


-1.286 


91*0 


-255 

-3 

-18 

281* 
g 

-51* 

571* 

1 

3,036 


58 
21*6 

-91* 

-360 
1,060 


It,  1*83 


1*1* 

1+2 

-6 


2 

39 
-1 

82 


1*0 

39 
52 

-161* 
-9 


-1*2 


27 


l*,32l* 


September 


329 
136 
119 

6 

-1 
-1 

-10 

106 

-1*07 

20 

"♦3 


9 
-100 

-U53 
1 

-62 


-265 


October 


681 


22I* 

-10 

83 

1*8 

-193 

21 

-258 

1 

-1,229 

-62 

-lt,lHO 

-60 

-368 
1,1*26 


-^,787 


1M5 
ui 

-10 

-51 

-1 

2 

2l*5 

-1 

-191 


179 


-6_ 
3 


-1 
-19 


-23 


-26 


-l*.2l*l 


651 
-31*1 


656 
31*2 
307 


-22 

1 

'♦3 

-2 

12 
-28 

355 

-210 
19 

-1 

-6 

121 

-983 

-185 


-265 


-1,179 


-63 

2 

1+g 

215 
25 

-HO 
-1U2 

-2 

938 


-23 

1,208 
7M 

291 
-310 


2,221 


-1*1*6 

-51 

37 

-15 

-2 

1 
-37 

19 


-1*91* 


2 

-3 
17 


-li* 

2,01*1 


2,01*3 


2,326 


Traneactloni   In  long-term  securities,    domestic  and  foreign 


-1,536 
-1,91*2 

73 

-37 

-11 

-6 

125 

152 
-92 

-31.133 
-15 

-182 

7ltO 
1* 

93 
-8 


-33,915 


50,180 


1,660 

-18 

539 
1,312 

650 
-^3 


-1*9 

-3,308 

5 

1*82 
1*23 


1.862 


-1,352 
21* 

25 

-7 
-2 

-58 

-13 

-18 
-HI 


-1,512 


3,61^ 

36 

50I* 

-32 

93 


1*.220 


20,831 


Jbbi 


-113 

-5U6 

91*8 


-211* 
-2 

6^ 
-39 

-10,568 

-'2? 

-38 

5,988 
-2,073 

-2,1*51* 

1 

2 

62 


-9,108 


30,61*8 


2,202 

11 

l,ll*5 

276 

65 

-10 
78 

-1*50 


27 

-898 

o 

1U8 
763 


3,363 


-192 

-328 

126 

-2l* 

-2 

27 
23 

-10 
70 


-310 


-11,782 

8 

85 

-7 

-72 

-603 


-12,371 


191*7 


JtOy 


-2,296 

-1.929 

768 

-17 

-i 

-U9 

62 

-30 

-9,793 

-1,01*1 

lUU 

1 
-13 
-21 

8,121 

-li 

-538 


-6,61*8 


12,51*6 


1,1*73 

16 

350 

209 

-16 

3 

1,131* 

1,200 


-129 

-1,292 

23 

-a2 
-779 


1,980 


182 

-981* 

18 

-2 

6 

-30 

1*9 

-77 


-838 


13,870 

2 

68 

25 

-7 
186 


ii*,iirt 


21*9,300 


228.116 


^<i4jnt 


32I* 
2,011* 

55 

1*1*5 

31 

3 

56 
36 
35 

-20,252 

U83 

71 

1 

-1*97 

-1,689 
-52 


-13,911 


1*,388 


5, 1*11 

16 
299 

-19 

16 

1 

53 

-1 

-526 


-2 

-625 

-19 

165 

-11*6 


i*,623 


l'*7 
7 
5 


-1*5 
-18 
-1*0 


56 


2,778 

-5 

-153 


38 
11*7 


2,813 


-7,031 


1/     Includes  transactions  of  International   organlzatlonB   such  as  UNERA,    International  Monetary  I\md,    and    International   Bank, 
r       iievised. 


September 


-3,579 

-^,571* 

603 


938 
-62 
-19 

2U 

36 

-67 

-6,8l6 
801 

-5 


-3,81*7 

1 

122 


■16,537 


10,283 


15,882  r 
-9 

35"* 

6 

32 
60 

-1*95 

56 

-2,135 


-3 

-287 
-21 

100 

2,195 


Ooteber 


-3,1*26 

-26,1*90 

-618 


130 
26 


-1*2 

-188 

38 

-7.885 
-10 
-1*0 


72 
-113 

-2, 228 
128 


-1*0.61*6 


3,587 


15,735  r 


-1*31* 

1 

68 

-89 

1* 
-1 

-26 

U6 

-10 

112 


-329 


3,675 
-1* 

-7 

17 

-P 
li*9 


3,755 


7,505 

379 

11+5 
118 

5 

1,927 
5 

1*,181 


11*3 
-5U6 
-102 

-125 
7,806 


21,1*81* 


605 
-17 
-70 

-5 
-6 

-2 

1*3 

1 
57 


606 


i,b35 
-5 
1*9 

-9 

-25 

-2,133 


-1*88 


12,907  r  -15,1*57 


52 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  in  thousands  of  dollsrs) 


Country 


Europe  i 

United  Kingdom. 

France 

Belgium 


Denmark. 
Finland. 
(Germany. 


Greece 

Italy 

Uixemhourg. 


Claims 


Netherlands . 

Norway 

Portugal . . . . 


fbimania. 
Spain. .. 
Sweden. . 


Switzerland. . 
U.  S.  S.  R.. . 
Yugoslavia. . . 
Other  Europe. 

Total  Europe. 

Canada 


Latin  America! 


Argentina. 
Bolivia... 
Brazil. . . . 


Chile 

Colombia. . . 
Costa  Klca. 


Cuha 

French  West  Indies  and  Oalana.. 
Mexico 


Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India,   Burma,    and  Ceylon. 

"British  Malaya 

Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries: 


Australia ■ 

New   Zealand 

Esrpt  and  Anglo-Egyptian  Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

y 

International 


Unidentified. 


Ornnd  total. 


1947 


May 


39,596 
18,8UH 

8,885 

378 

9,097 

30.323 

12,980 

23,832 

65 

39, SS'* 

5,913 

i,a2 
6,992 

q.UgU 
k 

8 
26,296 


J-uae 


2l4l*,130 


36,829 


6o,7'*6 
5,29'* 

150,208 

20,297 
36,390 

3,587 

60,091 

83 

3'*,753 


i.oUU 
2,091 
7,552 

19,160 
36,685 


39,3'w 
20,090 

10,12U 

583 
11,381 

30,3Us 

12,889 

2U,093 
306 

1*9, 0U2 
6,322 

i,5iU 

6,923 
'♦,327 
7,'*7i 

7,812 

5 
8 

35,373 


July 


267,951 


36,905, 

21,H37 

9,00U 

592 
17,8U2 
30,3U8 

13,005 

^l^,255 

49 

'*7,239 
7,023 
1,332 

11,876 
1,598 

8,68l* 

10,195 

D 

8 
37.1^73 


Agggst 


278,871 


36,383 


?»,o'»7 


'♦37,981 


76,131 

22 

3,503 

13,203 

23,161 
2,683 

5,790 


57,622 

3,561 

160, 85'* 
17,385 

ltO,25U 

3,937 

U5,98i 

251 

32,869 


97U 

2,581 
5,600 

16,720 
36,261 


65,833 

3,269 
i6U,070 

20,1492 

35,719 

3,853 

53,269 

589 

27,609 


1,033 
2,71*2 
5,901 

18,21*3 
1*2,317 


l*2l*,850 


127,271 


6,610 

1,600 

396 

U09 

18,936 

5,635 


10l*,8l*2 

77 

3,531 

32,797 

2,178 
183 

1*80 

20,153 
3,316 
5,77>* 


1*1*1*,  939 


110,726 

62 

3,123 

33,662 

1,579 
261 

508 
25,130 

3,2l*8 
6,71*8 


173,331 


33,586 


1*08 


880,205 


9,031* 

989 
250 

88 

15,170 

i*,539 


185,01*7 


30,070 


1*1*0 


933,025 


11,256 

1,681 
180 

1U6 

18,790 
3,778 


35,831 


September 


31*,  069 
20,921 
10,250 

1*37 
17,906 
30,31*5 

12,551 

23,587 

52 

1*5, 93"* 
7,981 
1,251* 

12,021* 
1,31*8 
9,320 

9,806 

3 

8 

36,231 


271*,  027 


32,161 


71,821* 

3,167 

163,577 

22,738 

35,212 

3,810 

51*,  519 

50 

30,996 


1,11*9 
3,777 

6,286 
18,1*89 

36,181 


29,198 

22,112 
11,232 

617 
17,1*99 
30,31*5 

12,360 

''■'^ 

1*6,838 

9,365 
1,155 

12,026 
1,195 

9,321* 
9,339 

102 
8 

32,61*6 


Ooto'bar 


268 , 637 


29,118 


1*51,775 


65,1*81* 

3,1*10 

161,1*26 

21,681* 

35,927 

3,631 

59,669 

1*1* 

30,180 


1,107 
i*,9>*3 
6,51*8 

15,322 
38,299 


33,059 
17,569 
13,173 

958 
13,129 
30,1*78 

12,829 

214914.0 

1*0 

1*8,573 
10,275 

1,309 

12,027 

1,251+ 

9,306 

6,1*1*3 

38 
8 

30,556 


Llahllltlee 


May 


265, 961* 


29,796 


1*1*7,671* 


108,180     103,71*2 


329 
3,071 

27,1*51* 

1,595 
268 

1*78 

2l*,i*86 
3,1*58 
8,360 


177,679 


i*6U 


979,199 


9,00i* 

1,1+61 

152 

310 

15,783 

1*,228 


3,233 
2,138 

27,1*87 
8l*3 

275 
725 

2l*,525 

5,576 

8,957 


67,359 

U,23l 

162,263 

22,782 
31,970 

3,975 

73,81*1* 

17 

39,1*87 


1,192 
i*,893 
6,671 

ii*,605 
33,1*31* 


31*0,989 
197, 9^*3 
150,930 

56,939 
22,1*17 
21,522 

37,717 

20l*,l*29 
22,218 

206,328 

100,595 
52,270 

8,251* 

17,503 

152,207 

1102,1*72 
50,1*1*1* 
12,527 

105.557 


Jona 


328,510 
270,300 
11*2,518 

52,01*1* 
22,653 
27,278 

32,226 

187, 060 

22,31*5 

209,199 
91,15"* 
1*2,1*90 

8,158 

11,758 

133,227 

395,129 
50,601* 
11,831* 

103,978 


191*7 


July 


2.163,261 


2,li*2,U65 


577,577 


2,255,831*  2,359.812 


586,761* 


1*66,723 


177,501 


30,938 


716 


967,296 


10,151* 

i,i*oi* 

73"* 

33'* 

lU,962 

5,900 


78.57'* 
3,289 

2,191 

28,936 
957 

28l* 

1*32 

27,662 

13,13"* 

9,126 


252,038 
10,272 
96,718 

1*5,325 

57.817 

8,1*53 

162,023 
3,575 

128,780 


8,996 
68,888 
38,891* 

1*6,291 
202,850 


1.130,920 


265,021* 

16,1*1*5 
85,213 


1*99,1*81 

189,811* 
l61+,008 

1*5,600 
36,199 
1*6,327 

32,21*6 

167,11*0 

22,557 

213,826 
80,021* 
1*0,11*7 

8,180 

12,192 

122,891 

1*02,1*83 
50,319 
13,061* 

109,336 


Aagttst 


532,527 
205,765 
185,282 

1*8,765 
39,879 
53,623 

35,950 
163,373 

20,100 
226,601* 

79,232 
1*7,735 

9,391 

12,113 

115,19'* 

399,103 
52,535 
12,1+71 

120,170 


Septentar 


Oeta>>er 


369,122 

195,Ol»3r 

132,018 

1*2,210 
1*1,970 
63,218 

1*1, '*77 

150,011* 

19,680 

216,350 
79,316 
1*7,973 

9,529 

11,665 

109,1*00 

395,751 

58,1*89 

9.71*1 
131,662 


2,121+,  63gr 


563.7'*7      592^167 


iO,681 

,371 

8.601 


^ 


289,563 

2,912 

126,693 


10,253 
69,939 
39,725 

53,589 

181.1*1*9 


1,21*2,1*58 


309,270 
ll*,6l2 
98,770 

1*1,222 
32,031* 

6,933 

283, 99"* 

3,150 

137.730 


10,130 
69,661 
38,15'* 

66,2lU 
178,550 


307,528 

15,181 

110,802 

1*1*,  89I* 

31*,  197 

8,611* 

287 , 671 

2,280 

11*9,187 


13,61*1* 
71,527 
Ui,692 

71*,  036 
181,275 


528,1*33 


336,809 
268,631* 
135,702 

1*8,880 
39,220 
71*, 936 

1*8,517 

ii*6,6iO 

19,213 
172,883 

76,197 

1*7,798 
8,7'*'* 

10,122 

86,835 

1*05,81*1 

61*,  111 

9,371 
130,811 


2,131,231* 


1*27,139 


1,290,1*21* 


1,31*2,528 


l6i*,585 


12,022 
2,013 

192 

616 

11+,  1*77 
6,187 


35"*,  288 

1*0,1*59 
Ui,i*56 

9,606 
18,Ol*9 

95,1*1*1 

1*32,191* 

57,031 

71.808 


1.153.689 


33,1*88 

35.507 

- 

- 

782 

786 

957,200 

963,361 

36,181 

8,713 

20,1*99 

ll*,887 

1*9,996 
55,195 


185,1*71 


2,839,307 


339,133 
37,221* 
1*1,058  I 

1*1,217 

8,769 

16,715 

91*,  878 

1*1*8,81*9 

51,011* 

68,511 


1,11*7,368 


1*7,81*3 

8,593 

22,577 

13,909 
39,522 
52,1*92 


309,610 
36,2i*U 
1*7,231* 

1+3,306 

11,811* 

17,558 
85,812 

1+52,568 

1*0,1*01 

68.678 


286,11*2 
,253 

,725 


^'''' 


229,020r 

17,256 

106,312 

38,159 

32,628 

8,301* 
271,885 

2,822 
157,155 


12,61*0 
76,629 
1*3,236 

89,1*86 

180,556 


l,266,088r 


1,113,225 


181*,  936 


2,711*,  209 


21,277 


8,071,502 


22,051* 


8,01*0,251* 


1*2,1*08 

9.393 

19.365 

13,688 
1*9,526 
59,686 


1914,066 


53,571 

11*, 580 

17,581 

82,790 

1*1+0,268 

1*1 ,  670 

7i*,87i* 


1-091.'*5'* 


1+6,236 

9,51*9 

21,097 

13,282 

55,1+58 
55.1+55 


269,661* 

8,179 

1+5,1+50 

5'*.392 
13.775 
17,755 

70,758 

1+61*,  316 

1*1,701 

79.083 


21*5,671 
,22,377 
102,631 

38,308 

3^,119 

7,935 

256,557 

2,1*99 

11*8,686 


iU,652 
72.637 
1*0,917 

73,1*20 
171,1*55 


1,236,861+ 


1.065,073 


2,881,038 


2,777,901+ 


20,051 


8,318,385 


201,077 


17,1+51 


8,382,393 


1*7,1*90 
8,259 

2U, 1*1*1* 

11,831* 
37.639 
58,265 


263,259 

8,685 
1*3,61*1 

5l*,982 
12,39'* 
25,517 

59.687 

1*70,855 

39.7'*5 

77.900 


XO56.665 


187.931 


2,665,330 


17,968 


7,855,l*51r 


1*3,801* 

6,1*78 
25,813 

11,1*17 
1+3,271 
5U,918 

185,701 


2,1*90,817 


18 , 678 


7,5'*7,098 


1/ 


Includes  dollar  balances  of  international  organizations   such  as 
Revised. 


UNRRA     International  Monetjo-y  Fund,    and  International   Bank. 
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Section   II   -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances   In  Brokerage 

(Poiltlon  at  md  of  month  la  thousand!  of  dollara) 


Accounts 


Country 


Kuropo  : 

Unit  ad  Elo^idoB. 


franc*. 
BalgluB. 

Dauark. 
rial and. 
Oarmany. 


Oraaoa 

Italy 

Luzaabourg. 


■atharlanda. 

■orway 

Portu^.. .. 


Bunanla. 
Spain... 
Swedan. . 


Swlttarland.. 
V.  S.  3.  H... 
Tu^alaTla. .. 
Othar  luropa. 


Total  Soropa. 
Canada 


Latin  Amsriea: 


Argentina. 
BollTla... 
BraxU.... 


Chile 

Coloabla.. . 
Casta  Rica. 


Cuba 

Trench  Vast  Indlea  and  Oulana. .. 
Mexico 


letherlanda  Vest  Indlea  and 

Surinaa 

Fanaaa 

Peru 


Veneiuala 

Other  Latin  Aaarlea. 


Total  Latin  tasrlca. 

Aala: 

China  and  Manchuria. 
?r*nch  Indo-Chlna. . . 
Hong  Kong 


India,  Burma,  and  Cajrlon. 

Brltlah  Malaya 

Japan 


Netherlands  laat  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

Hew  ZecdaAd 

Igypt  and  Anglo-Igyptiaa  Sudan., 


Prsnch  Morocco 

Dnlon  of  South  Africa. 
All  ether 


Total  other  countries. 
Unidentified i... 


Orand  total. 


Debit  balances  (due  from  forstfners) 


I9U7 


1,584 
191 

97 

23 

1 

15 


231 

277 

13 

10 

59 

1,270 


3,  SIS 


'>,370 


997 

979 

811 

227 

65 

5,819 

30 

2,159 


5 
53 
93 

1.797 
3,H97 


16,532 


1,567 
29 

10 


1,655 


59 


26,U3it 


foot 


1,035 

99 

172 

30 

1 

Ik 

k 
7 

100 

266 
Ik 

10 

61 

975 

31 


2,819 


'♦,678 


1,055 

832 

1,054 

5,585 
30 

2M9 


iS 

1,710 

3,647 


16,971 


1,579 


31 


193 

5 


1.808 


k 
11 

26 


41 


26,317 


July 


1,184 
171 
122 

2 

1 

15 

3 
7 


97 

273 

23 

U 

57 
905 


2,873 


5,021 


1,331 
1,013 

976 
220 
36 

5,5'>5 

36 

2,772 


4 

132 

1,715 
3,398 


17,236 


1.529 


31 


157 

13 


1,730 


li 

24 


26,928 


1,336 
169 

93 

2 

1 

15 

3 

7 


118 

190 

62 

12 

72 

943 


Sapt— ter 


3,025 


4,474 


1,244 
1.030 

753 

201 

64 

5,195 

3,633 


64 
u6 

1,727 
2,519 


16,576 


1,501 


41 


150 
24 


1,716 


56 


25,847 


l,a4« 

166 

92 

2 

2 

13 

4 
2 


107 

219 

25 

11 

179 

1,104 


56 


3,228 


>».333 


1,142 

1,017 

700 

5,349 

30 

2,397 


68 
109 

1,776 
1,445 


14,306 


1,546 
63 

32 
67 

56 
35 


1,799 


4 
22 

16 


42 


23, 70S 


LL 


Oetobsr 


1,320 
179 
108 

3 

1 
7 

14 
24 


101 

176 

21 
13 

55 
1,552 

152 


3,726 


4,565 


1,235 
1,069 

488 

234 

70 

5,546 

30 

2,269 


61^ 
103 

1,747 

2,532 


15,389 


1,733 
94 

33 

66 

21 

23 


1,970 


4 
6 


29 


25,679 


Credit 


*V 


3,945 
6,106 

1,843 

89 

2 

228 

256 
796 

10,868 

1,095 

57 

25 
291 
508 

36,434 
1,603 


64,228 


4,591 


6,839 
602 

451 
479 

82 

721 

12,047 


222 

7,495 

134 

1,878 
2,127 


33,116 


2,005 

141 

81 

3 

27 

3 

590 

3 

369 


3,222 


118 

56 

136 

76 

68 

329 


783 


64 


106.004 


balances  (due  to  foreigners) 
1947 


iwu 


3,890 
5,869 
2,001 

91 

2 

227 

27 
313 
585 

11,994 

1,408 

60 

23 
288 

5tk 

38,935 

53 
1,902 


68,252 


4,976 


7,037 
39 

520 

'*55 
4i9 

125 

871 

12,'»75 


228 

7,5^ 

153 

1,924 
2,232 


34,022 


1,136 
32 
32 

3 
3 

680 

15 

183 


2.084 


■^5 
162 

76 

146 
390 


877 


64 


110,275 


J»ly tognat       Baptambar    Oetobar 


5,317 
5,698 
1,947 

128 

2 

238 

41 
279 
657 

10,843 

1,563 

61 

25 

278 
620 

38,285 

53 
1,809 


67,844 


4,708 


5,311 

k5 

630 

454 

433 

90 

792 
10,6l4 


243 

9,136 

263 

2,558 

3,720 


34,287 


1,142 

19 

48 
3 
3 

5 
778 

3 
190 


2,191 


34 

46 

165 

76 
231 
209 


761 


~W 


109,855 


3,637 
5,584 
1,877 

177 

2 

237 

23 
248 
663 

10,826 

1,590 

67 

274 

498 

39,157 

53 
1,772 


66,710 


5,101 


4,969 

40 

629 

515 

422 

64 

1,016 
1 

14,511 


298 

9,381 
153 

2,210 
3,901 


38,  uo 


1,158 
61 
52 

3 
3 

7 

810 

2 

283 


2,379 


73 
69 

216 

76 
67 

206 


707 


91 


3,876 
5,717 
1,995 

183 

2 

234 

14 
243 

769 

10,408 

1,639 

73 

24 

283 

505 

38,865 

1,764 


66,648 


5,641 


5,091 

30 

699 

510 

237 

85 

912 

2 

12,046 


236 

'^,975 

86 

1,891 
"^,253 


31,053 


1,348 

165 

33 

19 

2 

^9 

961 

1 

103 


2,641 


67 

69 

218 

76 

66 

174 


670 


65 


113098  106,718 


4,606 
5,388 
2,318 

162 

2 

271 

22 

277 
741 

10,757 

l,3S6 

88 

25 
277 
502 

38,330 

54 
1,675 


66,881 


4,6^ 


5,121 

32 

799 
513 

287 
51 

967 
12,856 


218 

6,176 

154 

2,153 
5,030 


34,357 


1,089 

145 

71 
3 


10 

889 

1 

110 


2,318 


69 

66 
219 

76 
57 

2,213 


2,700 


65 


111,015 


-.«i«isawlMborv.- 


5'^ 
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Section  III  -  Details  for  Month  of  October  1947 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Burop«i 
ttelted  IlngdoB. 

IVanoe 

Belgliai 


Denmark. 
I^nland . 
Germany. 


total 

short-term 

claims 


Greece 

Italy 

Uizembourg. 


Netherlands . 

Horvay 

Portugal . . . . 


Sojaanla. 
Spain . . . 
Sweden. . 


Switzerland. . 
U.  S.  S.  E... 
Tu£0slaTla. • ■ 
Other  luropa. 

Total  Durope. 
Canada 


Latin  America: 
Argentina. • ■ ■ 

BollTla 

Brazil 


Chile 

Columbia. . . 
Costa  Blea. 


Cuba 

rrench  Vest  Indies  and 

Oulan* 

Kexlco 


Betherlande  West  Indies 

and  SorinaD 

Panama 

Peru 


Venezuela 

Other  Latin  Aaerioa. 

Total  Latin  Amerlea. 


Asiai 

China  and  Manchuria. 
Irench  Indo-Chlna. . . 
Hong  Kong 


India,  Burma,   and  Ceylon 

British  Kalaya 

Japan ■ 


letherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 


Other  conntriesi 

Australia 

Sew  Zealand 

B^pt   and  Anglo-Igypti  an 
Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries.. 
Unidentified 


Grand  total. 


33,059 
17,569 
13,173 

958 
13,129 
30,1*73 

12,829 
2U,9U0 

ho 

"+8,573 

10,275 

1,309 

12,027 
1,25'+ 
9,30s 

6,H43 
33 

8 
30.556 


265,961+ 


29.796 


67,359 
1*,231 

162,263 


22,782 
31,970 

3,975 

73,8l|i» 

17 
39,1+87 


1,192 
i+,893 
6,671 

iU,605 
33.1+3!+ 


1*66,723 


78,571+ 
3,289 

2,191 

28,936 
957 
281* 

1+32 

27,662 

13,131+ 

9,126 


l6i*,5S5 


12,022 
2,013 

192 

616 

li+,l+77 

6,187 


35,507 


736 


963,361 


Short-term  claims  payahls  in  foreign  currencies 


Total 


19,153 
781 
118 

73 

2 

51 

131 

275 


675 
117 
271 

3 

169 

268 
1,178 

5 

6 

170 


Deposits  of 
reporting 
hanks  and 
hankers  with 
foreignsrs 


23,1*1+6 


15.591 


U16 

2 

80,038 

5 

2 


362 
11,1*72 

6 
1 
9 

85 
li. 


92,1*69 


257 

1*37 

21,393 
2 
3 

1,131 

8 

1*1 


23,272 


81*1* 
131+ 

27 


808 
31 


1 

8U4 

- 

15b 

622 

10,737 
119 
103 

Ul* 
1 
6 


Dsposlts  of 
domestic 
clients  with 
foreigners 


969 


\l 


1,766 


256 

209 

631 

2 

808 
32 


1,938 


393 
129 

19 


617 


27 ,  58i* 


671 

239 

1 

22 
28 


8 

u 

266 

182 

?* 

62 

% 

260 

. 

3 

16 

15 

151 

71 

537 

607 

5 

- 

_ 

— 

101 

1*6 

12,328 

2,060  , 

10.935 

3.811 

31*0 

19 

_ 

— 

32 

80,000 

1 

- 

- 

- 

- 

- 

351+ 

- 

_ 

10,012 


90,01*0 


1 

57 

20,712 

1 


20,779 


300 


300 


116,990 


Other 


7,71+5 
1^ 

7 

1 

17 

123 

5 


1*55 

10 

11 


Short-term  claims  payahle  in  dollars 


Total 


138 
1*6 

3U 

6 
23 


9,058 


8l*5 


57 

2 

6 

1* 
2 


1+91 


1*1 
Jl. 


663 


171 
50 

2 


323 

9 


555 


1*51 
5 


1*1*0 

23 


927 


13,906 
16,788 
13,055 

885 
13,127 
30,1*27 

12,698 
21*,  665 

1*0 

1*7,898 

10,158 

1,038 

12,021* 
1,085 
9,058 

5,265 

33 

2 
30.386 


21*2,518 


IU.205 


66,91*3 

1*,229 

82,225 

22,777 

31,968 

3,975 

73,1*82 

17 

28,015 


1,186 
1*,892 
6,662 

ll*,520 

■  ??,?63 


371*,  251+ 


12,01*8 


78,317 
3,289 
1,75*+ 

7,51+3 
955 

281 

1*32 

26,531 

13,126 

9,085 


11*1,313 


11,178 
1,879 

165 

616 

13,669 

6,156 


33,663 


Loans 
to 

foreisn 
hanks 


786 


806,739 


6,062 

2,565 

UlO 

31 

2,053 
17,063 

10,821 
11,31+1 


2,310 

3,160 

13 

11,986 
315 
863 

3,177 


23.2U0 


Llahllity  of 
foreigners  on 
acceptanoes 
made  for ' 
their  aoeouats 


95,  "+10 


_25i. 


39,911 

1*8 


2,329 

5,686 
59 

1+5,1+23 

1*,1*52 

62 

1,836 
8.715 


117,390 


26,690 

3,035 

722 

1,211 
89 
208 

90 

ii*,670 

10,1*88 

127 


57,330 


1,1+70 

20 

527 

1,015 


3,032 


273,516 


2,838 

1,767 
3,606 

566 

•9,219 

67 


3,870 


505 
118 


719 
79 


2l*,150 


3.131 


3,80l* 

829 

1,1*89 
8,072 

1+5 
16,121 

2,909 


156 

202 

1.102 


31+,  729 


823 
216 
172 

1,390 
576 


272 

2,768 


6,219 


6,800 

317 


181 


7,298 

- 

75,527 

Other 


5,006 

12,1+56 
9,039 

288 

1,855 

13,297 

1,877 

1*5,588 

6,1*93 

907 

38 

770 
7,1+56 

2,009 

33 

2 

6.350 


122,958 


lojgo 


23,228 
1*,181 
72,527 

18,959 

18,210 

3,871 
11,938 

17 

20,65U 


1,186 
U,892 

6,1*1*1* 

12,1*82 

23.51*6 


222,135 


50,804 
38 

s6o 

i*,9l*2 

290 

73 

70 

9,093 
2,638 
8,956 


77,7bU 


2,908 
1,562 

11+5 

89 

13.669 

u,96o 


23.333 


786 


1+57.696 
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Country 


lurope: 

United  Iln^oB , 

IVanee 

Belslun 

Denmark 

Wnland 

Oermaay 

Oreeee 

Italj 

I/azembourg 

Netherlands 

Horvay 

Portugal 

fiusanla 

Spain 

Sweden 

Switzerland 

U.   S.    S.   B 

YugoslaTla 

Other  Surope 

Total  Burope 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Elca 

Cuba 

French  West  Indlee  and 

Gul ana 

Mexico 

Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Ael  a: 

Chi  na  and  Manchurl a 

French  Indo-Chlna 

Hong  Eong 

India,  Burma,  and  Ceylon 

British  Malaya 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

New  Zealand 

E^pt  and  Anglo-Ugypt  1  an 
Sudan 

Prench  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries . . . 

International 

Ihidentlfled 

Orand  total 

1/     Includes   liabilitie! 


Total 
short- 
term 
liabili- 
ties 


336.809 
?6s ,  63I* 
135,702 

1*8,880 
39 , 220 
7"*, 93b 

Us, 517 

iU6,6io 

19,213 

172,883 

76,197 

'*7,798 

10,122 

86,835 

1+05, 8U1 
61*,  111 

9,371 

130,811 


2,131,231* 


1*27,139 


21+5,671 

22,377 

102,631 

38,308 

39,119 

7,935 

256,557 

2,1*99 

ll+8,686 


ii*,652 
72.637 
1*0,917 

73,1*20 
171,1*55 


Section  III  -  Details  for  Month  of  October  1947 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Short-term  liabilities  payable  In  dollars 


Total 


1,236,861* 


263,259 

8,b!55 

U3,61+l 

51*,  982 
12,391* 
25,517 

59,687 

1*70,855 

39,7^5 

77,900 


1,056,665 


1*3,801* 
6,1*78 

25. 813 

11,1*17 
1*3,271 
5i*,9i8 


185,701 


2,1*90,817 


13,678 


7,5'*7, 


311.850 
267,756 
135.558 

1*8,865 
39,220 
7"+,  920 

1*8,515 

11*6,605 

19,213 

172,758 
76.171 
1*7,781* 

8,71+1* 

10,029 

86,279 

i*oit,i*55 

61*,  111 

9,371 

130,731 


2,102,935 


1*23,017 


21*5,61*7 
22,377 

102,580 

38,301* 

39,116 

7,922 
256,1*62 

2,1*99 
11*8,090 


ii*,652 

72,631* 

1*0,912 

73,1*11 
171,01*7 


deposits 

of 

foreigners 


1,235,653 


262,853 

8,685 

39,387 

53,31*0 
12,361 
25,506 

59,6s6 

1*70,855 

39,71*5 

77,877 


1,050,295 


1*3,1471+ 
6,390 

25,61*5 

11,U12 
1*1,561+ 
53,613 


182,098 

2,1+90,817 

18 , 678 

7,503,1*93 

292,771+ 

21*7,356 

126,1*99 
1*8,366 

39 ,  I8i* 

72,850 
1+8 ,  251 

132,168 
17,863 

161,1*85 
65,167 
'*7,358 

8,697 
9,807 

83,381 

383,601* 

54,109 
9,359 

12l*,27l* 


Bills  held 
for 

account  of 
foreigners 


1,972,552 


297,9'*5 


21*1,528 

22,377 

87,152 

36,1*1+1 

38,366 

7,006 

21*6,527 

2,1+99 
11*7,226 


i'*,575 
59,31*9 
1+0,1+62 

73,001 
11*9,735 


l,i66,2i*i* 


183,218 

7,533 
38 ,  1*11 

50,213 

9,003 

21* ,  991* 

50,953 

1*67 ,  291* 

32,787 

76,781+ 


91+1,190 


1*0,797 
6,339 

25,215 

11,360 
23,852 
53,020 


160,583 


338,1*13 


18,659 


1*,  895, 586 


1,621 

2,729 

337 

311 
36 
2U 

263 

1,279 

2 

2,027 
312 
1*21 

1*7 

165 

1,109 

6,012 

2 

10 

100 


16,807 


2,789 


3,325 

12,300 

1,863 

397 
916 

9,900 

838 


71 

35 

1+25 

uio 

2,601 


33,081 


1 
51*2 

3,039 

777 
1+90 

118 

2,317 

6,958 
932 


17,160 


2,093 
51 

221 
50 

75 
196 


2,686 


72,523 


U.    S.    OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


13,076 

ll+,813 

8,717 


16 


13,135 
1,31*8 

9,231+ 
10,692 


50 
8,001 
6,320 


85,1+01+ 


122,207 


29 
11 


13,250 
25 


18,705 


32,020 


77,322 
1,025 

362 


2,571* 

22 

8,615 

11*1 


90,061 


518 


17,625 

381 


18 

52U 

2 

152 

1*01* 

- 

2 

500 

620 

Other 


1*,379 

2,85s 

5 

186 

2,030 

1 

23 

12 

5 


7 
1,789 

6,838 

10,000 

2 

37 


28,172 


76 


765 
3,117 

353 
35 
26 

6 


Short-term  liabilities  payable   In  foreign  cnrrencles 


Total 


1*,308 


327 

126 

72 

88 
7 


1,21*1* 
20 


1,881+ 


66 


209 

2 
12 
16 


305 


21*,  959 
878 

11*1* 

15 
16 

2 

5 


125 
26 
11+ 


93 

556 

1,386 


80 


28,299 


1+.122 


2l* 
51 
U 

3 

13 

95 
596 


3 

5 

9 

1*08 


1,211 


1*06 

l*,25l* 

1,61*2 
33 

11 


23 


6,370 


330 


16s 

5 
1,707 
1,305 


19 


3i*,76i* 


3,603 

- 

- 

1*3 ,  605 

Borrowed 
from 
foreign 
banks 


2,001 

653 

88 

15 
ll* 


101 

26 

1+ 


88 
31+1* 

1*59 


3,80l* 


355 


9 

51 

1* 
3 

95 

5 


9 
i*0U 


583 


56 

1*,171+ 

1,192 

33 

1 


5,1*59 


2 

12 


1,636 
1,266 


2,916 


13,117 


Liabilities  on 
acceptances  made 
by   foreigners  for 
a/c  of  reporting 
bonks  and  bankers 


to  international  organizations   such  as  UNEHA 


International  Monetary  Pund,    and   International  Bank. 


17.877 

202 
2 

5,081 

23 

51* 

- 

- 

- 

2 

- 

2 

- 

21* 

- 

10 

- 

5 

212 

66 


18,11*7 


11*6 


1U6 


18,293 


other 


927 


6,31*8 


3,767 


15 


13 


591 


628 


350 
80 

30I* 
10 


765 


328 
76 

168 

5 
71 
39 


687 


12,195 


h 
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Section  III  -  Details  for  Month  of  October  1947 
Table  3.-  PurchaseB  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouBands  of  dollars)  


Country 


Zurope: 

United  Kingdom. 

France 

Belglun 


Denmark. 
Finland. 
Oemanr . 


Greece 

Italy 

Luxembourg. 


HetherlandB. 

Horway 

Portugal. .. . 


Purchases  Vy  foreigners 


Total 
purchases 


Bumanla. 
Spain. • . 
Sweden. . 


Svrttzerland. . 
U.  S.  S.  E. .. 
TugoslaTla. . . 
Other  Europe. 

Total  Europe. 
Canada 


Latin  inerlea; 
Argentina. . . 

BollTla 

Brazil 


Chile 

Colombia. . . 
Costa  Biea. 


Cuba 

Trench  West  Indies  and 

Qui  ana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  imerlca. 

Total  Latin  America. 

Asia: 

China  and  Kanchurla. 
Prench  Indo-China. . . 
Hong  Kong ■ 


India,   Burma,    and  Coylon. 

British  Malaya 

Japan 


Hetherlands  last  Indies.. 
Philippine  Islands.... 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

New  Zealand 

Egypt  and  Anglo-Egyptian 
Sudan 


Prench  Morocco 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International T 


Crand  total. 


6.31^ 
1,011* 

1,150 

379 

26 

6 

62 
519 
130 

1,368 
658 
163 


91 
65 

13,131 
2U1 


Domestic  securities 


25,977 


2l*,UU0 


9,917 

U8 
859 

U69 

16 

3,806 

5 
6,870 


159 

1,620 
121 

319 
10,870 


35 . 22U 


1,U31 
187 

29 

lU 

111 

6 

203 


2,029 


Total 


1,739 
1* 

60 

9 

78 
67 


1,957 


Stocks 


it,787 
853 

872 

3, 1*95 
6U2 
1*1*0 

101 

101 

1 

1 

62 
509 
123 

62 
267 
117 

1,175 

258 

138 

865 

139 

88 

85 

50 
11 ,  521 


218 


20,753 


13,725 


1,030 

1*8 

31*2 

1*1*2 
83 
16 

3,303 

5 
6,755 


1,566 

121 

319 
1,520 


81* 
50 

9,327 
177 


15,855 


3,065 


15,709 


1,397 

187 

18 

29 

1* 

8 

92 

6 

170 


gl*7 

1*8 

321 

1*32 

83 

16 

1,021 

5 

690 


159 

1,399 
55 

315 
1,1*55 


6.81*6 


89 , 627 


1,911 


106 
I* 

59 


78 
1 


1,11*5 
187 

18 

29 

1* 


Bonds 


1,292 
211 
1*32 


2l*2 
6 

310 

119 

50 


2,191* 
Ul 


1*,898 


10,660 


183 
21 
10 

2,282 

6,065 


167 

66 


8,863 


252 


2l*8 


52,31*6 


106 
1* 

59 


70 
1 


^L 


273 


foreign  securities 


total 


2,187 

l6l 

278 

278 
26 

5 


10 

7 

193 

1*00 
25 


6 

15 
1,610 

23 


Stooks 


1*10 

7 

1*1* 


5,221* 


10,715 


8,887 
517 

27 
62 

503 
115 

5H 


9,350 
19,515 


571 
16 


Bonds 


1,777 
151* 
231* 

278 

26 

5 


1,112 


2,037 


130 

12 


137 
9U 


168 


628 


2l*0 


27,61*1* 


31* 


26 


2lt,702 


1,633 
1 

9 

66 


15 


1,709 


37,281 


3,812 


Sales  by  foreigners 


Total 
sales 


150 

390 

16 


6 
15 

1,039 
7 


Domestic  securities 


Total 


1*,112 


8,678 


8,757 

505 

6 

366 


50 


9,182 


10,1*00 

27,501* 

1,768 

2l*9 

6 

IQl* 

707 

92 

9,253 
668 

203 

19 
178 

15,359 
113 


66,623 


20,853 


18,887 


19 


26 


2,1*12 

5 

1*80 

32U 
27 
11 

1,879 


16 

2,166 

223 

1*1+1+ 
3,06l* 


5,82i* 

26,927 

1,317 

131 

6 

102 

656 

81 

7,598 

361 

90 

8 
61 

9,897 
96 


Stocks 


5,139 

25,006 

99I* 

70 

1 

100 

500 

75 

6,1*53 

311 

79 


5^ 
6,373 

79 


Bonds 


53,155 


ll+,700 


13,71*0 


91 


1,625 
1 

9 

66 


826 

201+ 

111* 
31* 
10 

16 

68 

5 

ii*6 


821 

5 
325 

298 
19 
11 

1,1+31 
2,660 


15 

2,075 

156 

1*35 
1,351 


l*5,2l*2 


i*,395 


9,b02 


1,1*23 


1,701 


33,1*69 


lOi* 
9 


11 


18 

103 
2,200 


826 
203 

21 

31* 

3 

15 

51 

5 

_lli 


796 
5 

298 

289 

19 

1 

1,135 
2,268 

2  om 
99 

1+21 
1,331* 


685 

1,921 

323 

61 
5 

2 

156 

6 

i,ii+5 
50 
11 


7 
3,52l* 

17 


foreign  securities 


Total 


7,913 


10,305 


8,721* 


1,291 


2,1*1*5 


105,081* 


103 

9 

9 

98 
2,165 


635 

152 

21 

31* 

3 

15 
51 


1,028 


25 

27 

9 

10 

296 

392 


i*.576 
577 
1*51 


2 
51 
11 

1,655 
307 
113 


11 

117 

5,1*62 


17 


Stocks 


i3,U6g 


6,153 


878 


191 

51 


263 


1,591 
155 

26 
8 

1*1*8 

29 


1 
91 
67 

9 
1,713 


1+.138 


2,38l+ 


81,132 


103 


6 

80 
2,165 

2,363 


61,752 


19,380 


1 

93 

7 

1 
17 

_li 


132 


61 


23,952 


1*1*1 

96 

121* 


319 

7 

33 


61*5 


Bonds 


1,671 


1,881* 


102 

13 

5 

262 
12 


1*8 
3 

7 
117 


i*.i35 
1*81 
327 

118 


1 

50 

11 

1,336 

300 

80 


7 
117 

1*,817 

17 


11,797 


i+,269 


569 


1,1*89 

ll*2 

21 
8 

186 

17 


1 
1*3 
6U 

2 

1,596 
3,569' 


19 


It,  11*3 


1 

92 
7 


1? 
113 


9 

5 

J5 

61 


19,809 


1/     Includes   transactions 


of  international  organizations   such  as  UHEEA,    International  Monetary  iknd,    and   International  Bank. 
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Section  IV  -  Position  In  Foreign  Currencies,  by  Countries 
Table  1.-  Net  Position,  and  Current  Transactions 

(In  thoueasda  of  dollars;  QogatlT*  figure*  Indlcat*  abort  position) 


Currency  of  - 

Net  position  at  end  of  Booth 

Iran 

sactlons  during  October 

19U7 

191*7 

Pure 

^ases 

Sal 

es 

May 

June 

July 

August 

September 

October 

Spot 

forward 

Spot 

forward 

Xurope: 

3,001 

-22l* 

158 

-12 

8 

1U7 

-796 
-79 
132 

-70S 
255 

-1.999 

-122 

192 

-12 

8 

169 
-691 

-78 
-336 
-699 

128 

-3.325 

-161* 

3 

-12 

9 
157 

-722 

-81* 

222 

-908 

112 

-3.391 

-UO8 

-178 

-20 

-19 

150 

-739 

-85 

-260 

-626 

31 

-5.51*5 

'*.i*53 

8l*2 

-2.877 

-376 
-1U6 

-12 

-17 
-8l+ 

-61*8 
-85 

-m 

3? 

-625 

-622 

-19 

-12 

-17 

70 

-601 
-86 

-325 

-51 

78 

88, W* 
1,936 
1,835 

lis 

893 
1,958 

112 

2,1*01* 
8,566 

1*93 
106,759 

30,362 
20 

1 

261 

10 

3O.65U 

3,820 

88,736 
2,277 
1,708 

119 

7U9 
1,912 

113 
2,501 
8,563 

U3I 
107,109 

30,603 

8,083 

199 

69U 

5,522 

6,1*15 
7,135 

35.155 
1*20 

Unl ted  Kingdom 

BelgluB 

Italy 

Netherlands 

Portugal 

Spain 

Sweden 

Other  Europe 

Total  lurope 

Canada 

1,882 

-3.1*1*0 

i*.90i 

31*0 

-U,712 
5.662 

-i*,338 

-2.210 

35,575 

3,01*8 

6,102 

3.296 

3.675 

30,291 

8,1*1*5 

206 

l,Ol*l 

8,829 

Latin  America 

1*30 

232 

529 

557 

_ 

_ 

Asia: 

120 
-2.825 

-13 
-3.838 

-65 

-3.291 

-11 

-2.132 

-5.1*99 

-63 

-2.807 

-11 

-1.333 

-1*.211* 

-18 
-2.967 

-11 
-1.989 

-29 
-2.929 

-11 
-1.8l*l 

-19 

-2.990 

-11 

-701 

781 
781 

21 

3 

2,670 

2,673 

21 

Japan 

Other  Asia 

Total  Asia 

-6.556 

-U.985 

-i*,810 

-3.7a 

10,076 

li*,ll7 
169,688 

All   other 

576 

610 

972 

581* 

509 

623 

Grand  total 

2,1*31* 

-3,088 

-2,060 

-i*.65i 

-l*.8ll* 



-1.076 

35,276 

159,31*5 

1*1,317 

Table  2,-  Outstanding  Forward  Exchange  Contracts 

(In  thousands  of  dollars) 


Currency  of  - 

I9U7  -  end  of  month                                                                                                         | 

May 

June 

July 

August 

Septe 

mber 

October              | 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Europe: 

1*7.293 
108 

89 

20 

8II* 

13 

61*.  898 

31 

117 
11 

91 

1 
83 

1,1*02 
1*0 

66,671* 
5.679 

5'*.70i* 
13 
72 

22 

21 

697 

6 

55.535 

69,900 

22 

lOl* 

11 

62 

1 

79 

907 

18 

71.101* 

57.351 

25 

1* 

11* 
637 

1* 

70.791* 

9 

67 

10 
2 

18 
1 

55 

993 

9 

67.U2U 

35 
1 

1*0 
380 

7 

79.81*8 

91 
11 

32 

1 

66 

998 

7 

71.35s 

21 

5 

,'° 
1*93 

2 

85 ,  2l*2 
12 
10 

5 

i 
2 

71,922 
15 

396 
IS 

8l*.717 

2 

13 

1 
10 

1 

581 
6 

85,331 

United  Kingdom 

Belgium 

Germany^ 

Italy 

Netherlands 

Portugal 

Spain 

Other  Surope 

Total    Burope 

Canfldfl ,.,,,,.  i 

'♦8,337 

58.035 

71.958 

67.887 

81,051* 

71.909 

S6,151 

72,351 

i*,9il 

6.563 
661 

1.1*3'* 

31"* 
1,71*8 

123 

64,630 

6,088 

U,862 

5.623 

6.126 

6,1*11 

5.1*32 

6,179 

3.313 

3,585 

Latin  America 

1.831 

I.8I7 

517 

527 

517 

1*51 

11*3 

3 

1* 

3 

1* 

Asia: 

China  and  Manchuria. 

15 
1.56I* 

898 

19 
101 

1* 
5.113 

5.237 
373 

19 

i* 
2.926 

2,91*9 

1*35 

2.231 

600 
2.831 

116 

71* 

1* 
2.776 

2,851* 
219 

1.96s 

1.336 
3.30I* 

976 

78,71*1* 

36 

1*00 

k 

2.78U 
3.221* 

1.532 

706 

2.238 

2.656 

82,238 

36 

150 

1* 

2,1*70 

1,362 

8O6 

22 
150 

1* 
2,101 

Japan 

Other  Asia 

Total   Asia 

2.1*77 
129 

2.660 

2,l6g 

2.277 

1*66 
91.663 

All   other 

532 

91,361* 

15s 
95.152 

2,1*78 

Grand  total 

57.685 

79.780 

81.093 

66.371 

81,171 

80,313 

58 


Treasury  Bulletin 


CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  oorporatlona  In  which  the  United 
States  hae  a  proprietary  Interest,  direct  or  Indirect, 
and  to  certain  other  buslnesa-type  activities  of  the 
aovernment  are  presented  In  three  sections.  Section  I 
contains  balance  sheet  data;  Section  II,  data  on  Income 
and  expense;  and  Section  III,  data  on  source  and  appli- 
cation of  funds.    The  data  In  Section  I  are  complied 


from  the  mldmonth  "Dally  Treasury  Statement".  The  data 
in  Sections  II  and  III  are  obtained  from  reports  of  the 
corporations  and  certain  other  business-type  activities, 
adjusted  by  the  Treasury  Department.  Section  I  for 
June  30,  13'^1,  was  published  In  the  January  19*^8 
"Treasury  Bulletin". 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Etaded  June  30,  1947 

Table  1.-  Summary 

(In  thousands  of  dollar*) 


Sales  of  eoBBodltlss  and  snpplles. 


Sales  of  oerrlees 

Bants  and  royalties 

Interest  and  dlTldendsl 

Interest  on  loans 

Interest  on  jfa'bllc  debt  obligation* 

Interest ,   other 

DiTtdeBd* 

Onaranty  and  insurance  premiums 

Other  ineom*! 

Qalns  on  sale  of  fixed  aeset* 

Oains  on  sale  of  inTestment* 

/Jalns  on  sale  of  aequlred  security  or  collateral. 

Other ^ 


Total  income. 


Irpense: 

Cost  of  commodities  and  supplies  sold 

Street  operating  costs 

Interest  expense: 

On  borrowings  from  0.  S.  Treasury 

Other 

idmlni»tratlTe  expenses 

BBpreclatlon  (not  included  in  cost  of  lale*  or  direct 

operating  eo*t*) 

Orants,   subsidies  and  contribution*! 

Direct 

Indirect 

Oosranty  and  insurance  losse* 

Other  expense* 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investment* 

Losses  on  sale  of  acquired  security  or  collateral. 

Direct  charges  to  operating  reserToe 

Other 


Total  expense 

K«t  income   (or  los«[  -])  before  adjustment  of  Taluation  and 
and  operating  reserves 

Adjustments  of  valuation  and  operating  reserve*: 

Reserve  for  losses  on  loan* •  •  •  • 

Beserve  for  losses  on  acqaired  security  or  collateral... 

Eeserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  commodities  and  aupplle* 

Operating  reserve* 

Other  reserves 


Het,  adjustment  of  valuation  and  operating  reserves. 
Hot  income   (or  loss [-]) 


Changes  in  unreserved  earned  surralus   (or  deficit  [-]  )' 

Unreserved  earned  surplu*   (or  deficit  [-1  ),   June  30     IS^b. 


Het  income    (or  1obs[-]  )   for  the  twelve  months  ended 

June  30,  19'*7 

Transfers  to  [  -2   eurplus  reserves 

Transfer*  from  surplu*  reeerve* 

Distribution  of  profits: 

To  Oeneral  *ind  revenues  -  deposit  of  earnings. 

Divi  dends 

Other 


Prior  year  adjustments ••••:•■; ^-''^^C.^ 

Unreserved  earned  surplus  (or  deficit  [-]  ),  June  30,  IW. 


Total 


3>79,75|i 
913,206 
176,330 

281,253 

39,  g"*! 
15,032 

5,722 
195,828 

513 

7,927 

1,038 

33,>*79 


5,150,023 


3,398,893 

l,12l^,268 

103,670 

25,087 

167,036 

22,>»68 

152,387 
79 

61*,  223 

119,169 
39,505 

686,0>*8 

260,932 
3,3»n 

18,515 

883 


6,186,505 


-1,036, '•82 


l'*,9'*7 

6,992 

-I»,i89,9it0 

-2>*,698 

23'»,766 

106, U22 


-3,851,511 


-J*. 887, 992 


,881.992 

-21b,5'»5 

U,388 

-112,651* 

-16,921 

-2,586 

271*  .861 

-22,887^697 


-17,930,21*8  r 
-1*,887 


Oorpo rations 


3,1*75,261* 
73, 3"*! 

65,761* 
137,675 

37,018 

11,038 

5,681* 

155,853 

298 

7,1*59 

152 

32,981 


1*, 002, 526 


3,395,5'»8 
1*5,688 

103,670 
15,676 
80,1*1*8 

9,758 
110,61*0 

81 
61*,  223 

98,593 

31,989 
326,978 
211,655 

U73 

18,515 

791 


U,5ii*,72i* 


-512,199 


17,810 

3,266 

-1*, 189,91*0 

-21*,  698 
231*,  957 
106,711* 


-3,851,891 


-i*,36l*,089 


-7,126,501  r 

-1*,  361*,  089 

-216,51*5 

U,388 


-12,587 
-3,117 

-11,327,019  S/ 


Certain  ether 
business-typ* 
aetlvitie* 


1*,1»90 
839,865 
110,567 

l>*3,57« 
8,923 
3.99* 

39,97>* 

215 
1*68 
886 

1*98 


1,11*7,1*97 


3,31*5 

1,078,580 


9,1*11 
86,588 

12,710 

ln,7>*7 

-2 

20,576 

7,516 
359,070 

1*9,277 

2,869 

93 


l,67i,7»l 


-52l*,283 


-2,862 

3,726 


-191 
-293 


380 


-523,903 


-10,803,71*7  r  1/ 
-523.903 


-U2,65>* 

-i*,33>» 

532 

-116.571 

-11, 560 .077  sn/ 


?ootnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  ^ided  June  30,   1047 

Table  2.-  Corporations 

(In  thousandi  of  dollars) 


Inflonei 


Salai  of  ooBBodltiai  and  aappllaa 

Sale*  of  aerrlQat 

Banta  and  ro^altias 

Intareit  and  dlrldandii 

Interaat  on  loans 

Intkrsst  on  public  debt  obllcatlona 

Interest,  other 

lilTldends 

Ooaranty  and  Inruraaoe  prenlvBS 

Other  1 noose t 

Gains  on  sale  ef  fixed  assets 

Oalas  en  sale  of  inrestDsnts 

Oalns  on  sale  of  aoqulred  seourity  or  oellateral. 

Other 


total  ineome. 


fcpense: 

Cost  ef  eooBodltiea  and  supplies  sold 

Direct  operating  coats , . 

Interest  expense) 

On  borrowing  from  the  U.   S.  freaanrT- 

Other 

Adjalnlstratire  expenses.-. 

Ospreoiation  (not  included  in  coat  of  sales  or  direct 

operating  costs) 

Orants,  subsidies  and  oontributlonst 

Direct 

Indirect 

Ouaranty  and  insurance  losses .....> 

Other  expenses 

Losses  and  charge-offs: 

loans  charged  off 

Other  assets  charged  off 

Leases  on  sale  of  fixed  assets 

Loaaea  en  sale  of  inTestaents. 

leases  on  sale  of  acquired  security  or  collateral. 

Olraat  charges  to  operating  reserrss 

Other 


lotal  e:q)anse. 


Het  incoae  (or  loss  [- J  )  before  adjustment  of  raluation  and 
operating  reserves 


id Jnstnent s  of  Taluation  and  operating  reserres: 

Sesarrs  for  losaea  on  loana 

Seaerre  for  loasea  on  acquired  aecurity  or  collateral. 

Beaerre  for  loaaea  on  fixed  aasrts 

Beserre  for  losses  on  comiodities  and  supplies 

Operating  reserrea 

Other  reserres 


Het  adjustoeht  of  Taluation  and  operating  reserves. 
Het  income  (or  leas  [  -]  ) 


Oiames  in  unreserred  earned  surplus  (er  deficit  [  -  1  ); 

Unresarred  earned  surplus  (or  deflcit'[-J  ),  June  30,  I9U6 
let  ineome  (or  loss  L -3  )  for   the  tvelTe  months  ended 

June  30,   I9U7 

Transfers  te  Q- J  surplus  reserves 

Transfers  from  surplus  reserres 

Distribution  of  profits) 

To  Oeneral  Aind  revenues  -  deposit  of  earnings 

Dlvi  dends 

Other 

Jrior  year  adjustments 

Unreserved  earned  surplus  (or  deficit  C-j  ),  June  30,  I9U7 


Tootnotes  at  end  of  Section  III. 


>otal 


65, 7» 

137,675 

37,018 

11,038 

5,68U 

155,853 

298 

7,>»59 

152 

32,981 


1», 002, 526 


3,3?5,5>»« 
45,688 

103,670 
15,676 

80,1|U8 

9,758 
110, 6U0 

81 

61*,  223 
98,593 

31,989 
326,978 
211,655 

»*73 

18,515 

791 


U,5iU,72U 


-512,199 


17,810 

3,266 

-4,189,9^0 

-24,698 

23'»,957 

I06,7ilt 


-3,851,891 


^,36U,089 


-7,126,501  r 

-4,36'f,089 

-2l6,5»t5 

>^,388 

* 
-12,587 

-3,117 

391. '♦32 


-11,327,019" 


Ixeotttive 
Office  of 
the  President 


Office  for 

fcergenegr 

Hanaganant 


Smaller  Var 
Plants 

Ooirporatioal^ 
(in  li<iBi- 
dation) 


2,939 


2,939 


-2,939 


-2,939 


-37,070 
-2,939 


-40,008 


Dspartmeat  of  igrlonltare 
(continued  on  following  page) 


Oomodity 
Credit 
Corpora- 
tion 


(Contiimed  on  following  page) 


2,303,277 

368 

1,906 

3,e*i 


5,163 


2,3l'»,36o 


Pan  Credit  idainistration 
(continued  on  folleving  page)  J/ 


Basks 

for  coopar- 
ativea 


2,262,933 

1,958 
U,2U6 
7,619 

1,212 

-12,982 

23.IW5 

6u 
U92 


18,128 

375 


2,308,077 


6.282 


-11,367 


-25,300 

235,109 
-996 


I97,»th5 


203,727 


-2,lH9,836  r 

203,727 


-1,9»6,109~ 


k,8k6 

990 


379 

145 


6,360 


72U 
1,367 

22 


2.118 


k.zUz 


-169 
-15 


-192 


i»,050 


30,036 

4,050 
-675 


33,  m 


Pedaral 

intermediate 
credit  banks 


5,307 

1,045 

o 


29 


6,387 


3,508 
l,58i» 


73 


5,165 


1,223 


83.286 

1,223 

-335 


-222 


23,953 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  EStided  June  30,  1947 
Table  2,-  CJorporatlons  -   (Continued) 

(In  thouiand«  of  dollar*)  . 


Separtment  of  A^loultnr*  -  (oostlnaed) 


Tarn  Credit  Admlnittratloa 
-   (eontloaad)  5/ 


Income! 

Sale*  of  ooamoditieB  and  sappliei 

Sale!  of  serrloes 

Henti  and  rojaltiee 

Interest  and  dlridendi! 

Int  erest  on  loane 

Interest  on  pa\>lio  debt  obltgatlona 

Interest,   other 

ttvidends 

Qaaranty  and  Insurance  preaiuas 

Other  income t 

Gains  on  sale  of  fixed  assets 

Oalns  on  sale  of  investments ' 

Oaln*  on  aale  of  aoqairad  saourity  or  oollateral 

Other 


Frodnction 

credit 

eoi^orations 


Total  income. 


Bxpense: 

Cost  of  commodities  and  supplies  sold. 


Direct  operating  costs 

Interest  eiqpense! 

On  borrowings  from  tj.  S.  treasury 

Other • 

idminletratlTe  expenses 

Depreciation  (not  included  in  cost  of  sales  or  direct 

operating  costs) 

Orants,  subsidies  and  contribntionsi 

Direct 

Indirect 

Ouaranty  and  insurance  lossea 

Other  expenses 

Loeses  and  charge-off s! 

Loans  charged  off •  •  •  • 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sal*  of  inTflstaen** 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserres 

Other 


Total  expense 

Ret  Income  (or  loss[r-II)l>eforo  adjustment  of  valuation 
and  operating  reserves 

td.1nBtments  of  valuation  and  operating  reserves! 


Eeserve  for  losses  on  loans 

Beserve  for  losses  on  accjulred security  or  collateral 

Eeserve  for  lo.sses  on  fixed  assat* 

Beserve  for  lessee  on  conmoditiea  and  snpplle* 

Operating  reserves 

Other  reserves 


Ket  adjustment  of  valuation  and  operating  reserves. 
Het  income   (or  loss  U-]    ) 


Changes  in  unreserved  earned  surplus   Cor  deficit F -J  )• 
Onreserved  earned  Bnrplu«(°r  deficlt|:-3),June30,19t6 


Dnreserved ^  ^  ,  . 

Het  Income  (or  losa[- j)fot  the  twelve  month*  ended 

June  30,  ig**? 

Transfers  to  [  -  ]  surplus  reserve* 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  Oeneral  ftmd  revenues  -  deposit  of  earnings.. 

Di vl dends 

Other ' 

Prior  year  adjustments i-'W. ;ij ^  ,__ 

Unreserved  earned  surplus  (or  deficit[-J), June  30,19H7        Ib.lZJ 


1,70H 
28 

530 
loa 


Bagienal 
igrleultnral 
Oredlt 

Corporation  of 
Vashington,  D.C 


2,365 


1,582 


211*- 


1,796 


569 


569 


15,558 
569 


123 


Tederal 

Taxa 

Mortgage 

Corpora- 

tioa 


30 


152 


179 


363 
9 


555 


-iK)3 


7.708 
3 


139 
U18 


Tederal 
Crop 

Insurance 
Oorporatiom 


8,267 


13 

105 

U,0l6 


U,13H 


>».133 


218 
-1»2 

1.771 

185 

" 

« 

- 

- 

176 

1.955 

-227 

6,088 

-7,>«3 

99,?*9 

-227 

6,088 

- 

- 

_ 

- 

- 

- 

^ 

_ 

-7.710 

105. U37 

Footnotes  at  end  of  Seetion  III. 


(Continued  on  following  page) 


38,291 


209 
33.055 


Tederal 
Sorpln* 
Ooamodltls* 
Oorporatiom 
(liq[Ul  dated) 


fiipartment  of  Coaaere* 


Inland  Vaterway*  Corporation 
and  subai diary 


71,555 


36,395 


6,767  i/ 


63.391 


-125 ■87» 


15 

« 

- 

• 

- 

- 

106,568 

* 

-35,013 

* 

- 

- 

-561 

- 

-561 

- 

-35.57H 

• 

-90,300 

2.673 

-35. 57"* 

* 

- 

- 

Inland 
Vaterway* 
Corpora- 
tion 


-2.7051/ 
3£ 


6,282 
156 


3>» 


Varrlor  liver 
Terminal 
Company, 
Inc. 


39 


6.510 


8.998 
9to 

155 
16 

3.210 


13,018 


-6,508 


-6,508 


-2,277 

-6,508 


-8.785 


Tl 


'*33 


239 


20 


259 


m 


m 


55' 


229 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1947 
Table  2,-  Corporations  -   (Continued) 

(In  thousandt  of  dollar*) 


Dtpartment 
of  Intsrlcr 


The 

Virgin 
Islands 
Oompany 


Dspartment 
of  Justice 


Tederal 
Prison 
Indus- 
tries, Inc. 


Depart - 
oent  of 
Stat* 


War 

Departmant 


United 
States 
Spraca 
Production 
Corpora- 
tion 2/ 
(liquidated) 


>xport- 
Import 
Bank  of 
Washington 


Tedaral 
Dsposlt 
Insurance 
Corpora- 
tion 


Incona : 


Sales  of  comodlties  and  supplies 

Sales  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  ptt>>lic  dabt  obligations 

Interest ,  other 

DlTl dends 

Ouaranty  and  insurance  premiums 

Other  income: 

Oains  on  sale  of  fixed  assets 

jhdns.  on  sale  of  investments 

Oains.  on  sale  of  acquired  security  or  collateral. 

Other 


Total  income. 


Expense: 

Coet  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  0.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or  direct 

operating  costs) 

Grants,  subsidies  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge  offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral.. 

Direct  charges  to  operating  reserves 

Other , 


Total  expense. 


Net  income  (or  loss  [- ]  )  before  adjustment  of  valuationand 
operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Heserve  for  losses  on  loans 

Heserve  for  losses  on  acquired  security  or,  collateral. 

Heserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 


Het  adjustment  of  valuation  and  operating  reserves. 
Net  income  (or  loss  C~  J ) 


Changes  In  unreserved  earned  surplus  (or  deficit  [-]  ): 


Unreserved  earned  surplus  (or  deficit[-J),  June  30,  I9U6 
Net  Income  (or  lossC-j)  for  the  twelve  months  ended 

June  30,  191*7 

Transfers  to C  -  J  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To   Oeneral  I\ind  revenues  -  deposit  of  earnings 

DI7I dends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus  (or  deficit  £-"]  ),  June  30,191*7 


693 
13 


59 


788 


752 
W3 


902 


-115 


-115 


-12  r 
-115 


Jj 


-127 


11.995 


63 


12,057 


9,683 
111* 


2»*6 
19 

561 
50 


10,683 


1,375 


1,381* 


13,683 

1,381* 

-»*,913 


10,153 


56 


56 


1,201 


7,1*10 
81 


8,691* 


-8,638 


-8,638 


-57,72'*  r 
-8,638 


_gi. 


-66,339 


2 

11 


16 


15 


15 


9t 

2 

75 

« 

-13312/ 


37 


32,151 


158 


32,309 


1,300 

72l* 

3 


2,028 


30,281 


26,1*66 


26.1*66 


56,71*7 


5,282 

56,7'*7 
-62,029 


3 

2i»,9i7 

179 
111,686 


6,156 
263 

lU3,20l» 


5,083 


91 
936 

317 

6,1*27 
136,777 


1,081 

2,990 


i*,07i 

11*0,81*8 


ll*0,8l*8 
-11*0,91*2 


_2L 


Tootnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1047 
Table  2.-  Corporations  -   (Continued) 

(In  thouBands  of  dollars) 


Income! 

Sales  of  commodities  and  suppllee 

Sales  of  Berrtees 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  pnbllc  debt  obligations 

Int  er est ,  other • •''• 

Di vl dends 

Guaranty  and  insurance  premluna 

Other  income! 

Oalns  on  sale  of  fixed  assets '  •  •  • 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or  collateral. 

Other 


Total  income . 


Bxpense : 

Cost  of  conmodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense! 

On  borrowings  fronl  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost   of  sales  or  direct 

operating  costs) 

Grants,    subsidies  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s; 

Loans  charged  off 

Other  asset  s  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  accpilred  security  or  collateral. 

Direct  charges  to  operating^  reserves 

Other 


Total  expense. 


Ket  income   (or  lossC-])  before  adjustment  of  valuation  and 
operating  reserves 

Ad.lustments  of  valuation  and  operating  reserves! 

Reserve  for  losses  on  loans 

Heserve  for  losses  on  acquired  security  or  collateral. 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves 

Other  reserves 


Het  adjustment  of  valuation  and  operating  reserves. 
Het  income   (or  lose  C-1 ) 


'ederel  Loan  Agency 


Reconstruction  Wnance  Corporation  and  certain  affiliates 


leoanatrastlsa  4.Banoa 
Corporatlom 


Bxclusive 
of  merged 
war 
affiliates 


ihanges  in  xinreserved  earned  surplus   (or  deficitC-j)' 

Unreserved  earned  turplus  (or  deficit  [-  ]  ),  June  30,19'*6 


Net  Income  (or  loesC-H  )   for  the  twelve  months  ended 

June  30,   191*7 

Transfers  to  f-]  surplus  reserves. 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  I\ind  revenues  -  deposit  of  earnings. 

Dividends 

Other 


Prior  year  adjustments A"V\ i" 

Unreserved  earned  surplus  (or  deficit  [-J  ),  June  30,19^7 


Footnotes  at   end  of  Section  III. 


U£,598 
1,016 
3,71*5 
5.31*8 
3.671* 


11,301 


67,682 


2.917 

3,573 

15,063 


3.71*6 

30.077 
U33 


55,809 


11,873 


-197 

20,101 


19.905 


31,777 


518,607 

31.777 

325 


550-,  731 


Merged 

war 
affiliates 


1,065,655 
lU,603 
52,981* 

861 

632 


7,363 


1,11*2,098 


1,035,308. 
-1,556 

85,1*1*5 
17,61*1* 


110,51*6 
53,21*0 


221,1*50 
208,1*1*6 


1*05 


1,730,933 


-588,835 


-1*,  192,11*7 

-13,112 
-U, 205, 259 


-i*,79i*,095 


-5,1*51*,  925 
-i*,79i*,095 


^9^-303 


-9, 851*,  717 


Federal 
national 
Mortgage 
Associ- 
ation 


265 
17 


60 


3U2 


259 


1*3 


302 


1*0 


-29 


-29 


11 


287 
11 


298 


The  R?C 

Mortgage 

Company 


U.  8. 

Oomnerolal 

Company 


(Continued  on  following  page) 


16 
1*1 

1,070 

295 


13 
127 


1,561 


17 


207 
931 


108 
16 


1,279 


282 


-IU8 


-11*8 


131* 


3,708 

13U 


-3,81*2  1§/ 


10,818 
10 
1*7 


Var 

Damage 
Corporation 
(in  liqui- 
dation) 


1*,399 


15,271* 


12,357 

1,631  ii/ 
1,621 


1,893 

10l*,l*29 


121,932 


-106,658 


2,1*03 
602 

101,1*75 


10l*,l*81 


-2,177 


-165,007 

-2,177 


-2.829 


-170,013 


2.303 


2.307 


-103 

71J/ 

1*80 


831 


1.215 


1,092 


1.092 


207,323 
1,092 
1,1*13 


209,828 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1047 
Table  2.-  Corporations  -   (Continued) 

(In  thousaads  of  dollars) 


Ineone : 

Saleg  of  commodities  and  supplies 

Sales  of  services 

Bents  and  royalties 

Interest  and  dlrldends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest ,  other 

IHTldends 

Ouaranty  and  lns\irance  premiums 

Other  Income! 

Oalns  on  sale  of  fixed  asset  s 

Gains  on  sale  of  Inrestnents 

Oelns  on  sale  of  acquired  security  or  collateral 

Other 


National  Housing  Agency 


federal  Home  Loan 
Bank  Administration 


Federal 
home 
loan 
banks 


Total  income. 


Cipense! 


Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or  direct 

operating  costs) 

Orants,   subsidies  and  eontributionsl 

Direct 

Indirect 

Ouaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  securltyor  collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense. 


Net  income  (or  lossC-]  )  before  adjustment  of  valuation  and 
operating  reserves 


Adjustmente  of  valuation  and  operating  reserves: 


Beserve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or  collateral 

Heserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplies 

Operating  reserves ■ 

Other  reserves 


Net  adjustment  of  valuation  and  operating  reserves... 
Net  income    (or  lossQ-]) 


Changes  in  unreserved  earned  surplus   (or  deficit  C-1  ): 


Unreserved  earned  surplus  lor  deficit C-J),  June  30,19'*6 
Net   Income  (or  lossC-J)  for  the  twelve  months  ended 

June  30,    igl+Y 

Transfers  to[J-]  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  Qeneral  Tond  revenues  -  deposit  of  earnings.. 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus  (or  deflcitt-3),  JoJie  30,191*7 


Footnotes  at  end  of  Section  III. 


4,611* 
2,755 


359 
3 


7,731 


2,ll*9 

991 


580 


3,719 


■t.ois 


U,012 


g,l*10 
U,012 

-1,1*56 


-2,581 

-57 


8,326 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


l*,00l* 

7,1*39 

23 

136 


11,602 


527 
1* 


15 


51*7 


11,055 


-2 


52 


11,107 


11,107 
-11,107 


1*30 

28,751 
135 

306 


669 


30,290 


6,256 

i*,37'* 

57 

1*3 
3 

l'*7 
11 


10,891 


19,1*00 


150 


-10 


ll*0 


19,51*0 


-81,686 

19,51*0 


-62,il*7 


Federal  Public  Housing 
Authority  and  affiliate 


Home 

Federal 

Owners ' 

Public 

Loan 

Housing 

Corpora- 

Authority 

tion 

u/ 

5,502 

7,367 
195 


13,065 


611 
3,57"*  W 
3,781 
3,339 
5,667 


i6,980 


-3,916 


-31*3 
-1 


-31*5 


-lt,260 


-1*9,760  r 
-1*.260 


-5l*,020 


Defense 
Homes 
Corpora- 
tion 


U69 

33 

5,810 

30 


288 


6,631 


285 
3,582 


1,105 
102 

1,298 


6. 371* 


257 


261 


2,319 
261 
363 


2,91*3 


Panama 
Railroad, 

Compajiy 


32,265 


221 
1 


1*2.1*01 


27,128 
11,987 


759 
867 

376 
79 

378 


1*1,573 


129 


129 


957 


Temieesee 
Valley 
Associated 
Coopera- 
tives,   Inc. 


■♦5,777 
957 
2,2121|/ 

-1,250 
-2X3 


1*7,1*83 


-190 


-190 


-189 


-7 
-189 


-197 


Tennessee 

Valley 

Authority 


11,801 

1*2,135 

361 

25 


2.396 


56,718 


10,706 
21,657 


1*8 
2,868 

2,783 


11,158 


1*9,788 


6,930 


6,930  l^ 


-6,860 
6,930  15/ 


70 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINE33-TYPE  ACTIVITIES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1947 
Table  3.-  Certain  Other  Business-Type  Activities 

(In  thousands  of  dollars)  


Income! 

Sales  of  conmoditles  and  supplies 

Sales  of  setviees 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

BlTidends 

Quareinty  and  insurance  premiums  , 

Other  income! 

Oalns  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Oains  on  sale  of  acquired  security  or  collateral 

Other 


Total' 


Total  income. 


Expense : 

Cost  of  commodities  and  supplies  sold..* 

Blreot  operating  costs 

Interest  expense! 

On  borrowings  from  the  D.  8.  Treasury 

Other • 

Administrative  expenses 

Depreciation  (not  included  incest  of  sales  or  direct 

Operating  costs) 

Grants  subsidies  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offt: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  o^  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


U.itgo 
839,865 
110,567 

11*3,578 

2,92, 

3,99' 

38 

215 
1*68 
886 
1*98 


Department  of 
Agriculture 


Farm 
Credit 
Adminis- 
tration 


Agricul 
tural 
Market- 
ing Act 
Eevslv- 
Ing  Fund 


l,l't7,'*97 


Total  expense. 


Het  income  (or  loss[-])  before  adjustment  of  valuation 
and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves 

Heserve  for  losses  on  loans . .' 

Reserve  for  losses  onacqulred  security  or  collateral 

Beserve  for  losses  on  fixed  asseta 

Reserve  for  losses  on  conmoditles  and  supplies.... 

Operating  reserves 

Other  reserves 

Het  adjustment  of  valuation  and  operating  reserves 
Net  incoise  ( or  loss  T  -3  ) 

Changes  in  unreserved  earned  surplus  (or  deficit  C -J)' 


3, 31*5 
i,078,5«o 


9,1*11 

86,588 

12,710 

'H,7'*7 
-2 

20,576 

7,516 
359,070 

H9,277 

2,869 

93 


60 


Farmers ' 
Home 
Adminis- 
tration 


Eural 
Bleotrl- 
ficatlon 
Adminis- 
tration 


70 


13 


1,671,781 


-58i*,a83 


-2,862 
3,726 


-191 
-293 


380 


-523,903 


Unreservedearned  surplus  (or  deficit[-J),June30,19l*6 

Het  income  (or  loss C-])   for  the  twelve  months  ended 
June  30,    I9I+7 

Transfers  to  [-J  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  I>ind  revenues    -    deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments •  • • 

Unreservedearned  surplus  (or  deflcit[-]),June30,19l*7 


-I0,803,7't7r  -5l6^7'* 


16 


5t 


63 


-523,903 


-112, 651* 

•^,33t 

532 

-116.571 

-11,560,  b77 


63 


-316,310 


269 

16,259 

15 

116 

855 
12 


17,526 


7'* 


l,3'*5 
21,633 

-28 


3,590 

1*,133 

»*15 

28 


31,190 


-13,661* 


-6,53'* 


-6.53^ 


-20,198 


-20,198 


-20,198 


10,120 


10,120 


Depart- 
ment 
of  the 
Interior 
18/ 


6,676 
5,582 

26 


12,28U 


-2.I6I* 


-177 


-177 


-2,3'W 


-8,226 
-2,31*0 

-18 


-10,584 


56 

* 

387 

297 


23 


76'* 


838 


gl*l 


-77 


70 


70 


federal 

Works 

Agency 

12/ 


-49,156 
-6 


1,771 


1*68 


national 
Housing 
Agency 


Tederal 
Bousing 
Admin- 
istra- 
tion 


tTnlted  States 
Haritime 
ConDiiBBlon  20/ 


United 
States 
Haritime 
Commis- 
sion 
functions 


2,239 


210 


9,3'*2 


9,553 


-7,31'* 


-7,31'+ 


-1,771 


-'*9.l69 


-1,886,627 


-78 

2,923 
790 

* 

39,716 


1*3,1*20 


595 


3,lOi* 


War 

Shipping 
Adminis- 
tration 
functions 


839,865 


Other 
S/ 


i*,i*3i* 
109,315 


3,820 


578 

16, 028 

55 


ll* 

-18 
2.1*U 


19,069 


21*,  351 


2 

3,71'* 


3,022 
11,919 

32,338 

20,ll*0 
13,81*8 


81,266 


- 

115, 11*9 

_ 

85 

38 

258 

- 

99 

_ 

269 

839,865 

229,671* 

1,022,805 

3,3»*5 
52,678 

1 

8,37>* 

810 
22,005 

- 

12,658 

- 

67 

-2 

1,031,180 


-77,1*1*6 


3,716 


28,067 


•1,877,51*2       1*8,393 
-7,311*       28,067 


-i*,33'* 


72,126 


-77,1*1*6 


-665,315 

-77,1*1*6 


-2i*.q3' 


-191,315 


1*22 

3,926 

359,05^ 

3i,3i»* 

ito 
65 


1*86,383 


-256,709 


-191,315 


•7,350,681 
-191,315 


-61.9(31* 

-707,696  Tr603,901 


3,779 


-191 
-293 


3,295 


-253,1*11* 

-e»J*,8l*5  r 
-253,1*11* 

-110,858 

532 
-29.732 

■1,038, 317  2g/| 


Ibotnotes  at  end  of  Section  HI. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Secton  III  -  Sources  and  Application  of  Funds  for  the  Twelve  Months  E^ded 
N  Table  1.-  Suanary 

(Xfc  theaaaadt  •f  dollari) 


June  30,  1M7 


Total 

Oerporatleaa 

Oartala  other 
huslnaai-t/pa 
aotintlaa 

flud*  ifipllsdi 

10,86U,088 

635,7it 
3,88«,«13 

506,016 

10,966 

7,5»A 

*,331,880 

613,222 
2,36* 

'12,092 

H,868 

7,207 

5,932,268 
88  500 

3,886;i»*9  22/ 

*63,92* 

6,698 
337 

tor  aeqoltltlon  of  •■■•ti: 

Pu-obAi*  tf  iBTestaaatii 

Fablle  datt  obllgatlemi  of  VUtod  ttataa 

Othor  ■aenrltla* 

Parohaaas,  aoaatnutlem  ar  lapreraaaata  tt 
flxad  aaaati i ,  i .  ^  ^  ^  w 

Ooati  of  aoqalrlnc  eollateral  om  defsoltad 

leasB ,    . , . . 

Othar 

total  aoqalaltlon  of  aaaata 

i'».653,l'»9 

5,000,973 

9.652,176 

To  oxpaniai  (axoludlax  dapradatlon  aad  aUiar 

5,3»^5,'MS6 

li,10*,128 

1,81*1,358 

ta  ratiraaant  of  borro«la«a  and  otq^tal,   and 
dlitrlbntloB  of  rezplKai 
B«p«7iiaat  af  borrowlaca: 
lo  V.   8.  freaanix: 

Br  eaah .   , 

1,708,809 
1,563,503 

678,889 

1,237,695 

15'».7U 
9,879 

118, 65H 

1,708,209 

1,563,503 

>W*,l68 
1,236,833 

71,638 
9,879 

5,087,818 

i9*,o67 

868 

83,079 
112,65* 

*:33* 

Co  othar  Ooranment  eorperatloaa  and 

afanol  oa • 

•o  the  pablle 

BapafBent  of  oi^ltal  and  aorplmw 

To  othara • 

SlTldands 

and  dl atrlbutl on  of  anrplva 

5,^2,213 

39*, 995 

To  inoraaaa  la  vorkin^  o^ltal  and  daf arrad  Itana 

1,577.315 
90,101 

1.298,127 
3,260 

879,188 
86,8*1 

Othar  fandi  ^pliad 

87,lll8,26ll 

15,*93,706 

li,65*,558 

lyuida  proTldadi 

5,233,3*6 
1,563,503 

5U,83* 

979 

70,101 

29^,155 

21,927 

1,853 

3,337,»»98 

506,83* 
,    979 
69,625 
51,923 

11,480 

1,600 

1,895,8*8 

1.563,503 

5,000 
8*8,838 

10,**7 

252 

%  raaliiatlon  of  aaaata: 

tj  eaah   

Ihr  oaneallation  of  oarpor&tlaa  notaa •••••.>•...#••.. 

Salaa  or  oolleotlOBB  of  inToataentai 

Capital  stock  of  OoToruiant  oorporatl'om ■>>* 

Saloa  of  fixed  aaaata 

Othar 

7,697,699 

3.979.9*0 

3,717,759 

5,327,310 

U,180,9))* 

1,1*6,366 

if  borrovlnca,   ot^ltal  and  corplma  auhaerlptlona, 
and  approprlatlonat 
Borrowing  t 

IVoB  V .  3 .  TraaaaxT 

3,5*5,'wo 
76*,>»89 

1,180,859 
3>»5,188 

32,637 

1.563.289 
6,800,319 

3.5*5,*00 
*22,673 

1,180,18* 
3*5,188 

32,637 

1,563,289 
31,878 

3*1,815 
67* 

6,i68,**i 

froB  other  Ooreraaent  eorporatlena  aad 

a£onol on 

Capital  and  nrplue  aahsorlptlona: 

fcr  U.   8,  TreaaUT ■•••■.*■••••••••<■■>•• 

ft^  athera •■•• •»>>••••.•• •>•••••• 

Othar 

Total  horrewlnga,   oapital  and  aarplaa  anW 

aerlptioaa    and  i^proprlaAloaa 

13,572,180 

7,061,8*9 

6,510,931 

BSr  daoreaaa  In  working  oapital  and  iat^TT^i  itaaa 

>HlH,e56 
67,019 

20*, 55* 
67.019 

279,502 

Othar  fanda  proTl  dad , 

Total  fanda  prorldad ^ 

27,1)18,86* 

15,*93,706 

11, 65*,  558 

Ibotnotaa  at  and  of  8aotiea  III. 
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CORPORATIONS  AND  CERTAIN   OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Sources  and  Application  of  Funds  for  the  Twelve 

Table  2.-  Corporations 

(In  thoussndi  of  dollars) 


Months  Ended  June  30,   1947 


Tonde  applied! 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  InTeetments: 

Public  dett  obligations  of  United  States. 

Other  securities 

Purchases,  construction  or  Impr OTement s  of 

fixed  assets 

Costs  of  acquiring  collateral  on  defanlted 

loans 

Other ' 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus! 
Eepayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Ooyernment  corporations  and 

agencies 

To  the  public 

Hepaynent  of  capital  and  surplus! 

To  D.  S.  Treasury 

To  others 

General  Jond  revenues  -  deposit  of  earnings. 

SlTldends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  Increase  In  working  capital  and  deferred  items. 
Other  funds  applied 


Total  funds  ^iplled. 


funds  provided! 

By  realization  of  assets: 

Repaynients  on  loans 

Sales  or  collections  of  investments! 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Oovernoent  corporations. 

Other  securities 

Sales  of  fixed  assets 

Sales  of  acquired  security  or  collateral 

Other 


Total  realiiation  of  assets. 


By  1 ncooe 

By  borrowings,   capital  and  surplus  Bubscrlptlona, 
and  appropriations! 
Borrowings: 

IVom  tl.  S.   Treasury 

Prom  other  Oovemment  corporations  and 

agencies 

Prom  the  public 

Capital  and  surplus  subscriptions! 

By  V.   S.  Treasury 

"       %  others 

Cancellation  of  notes  to  U.  S.  Treasury 

Oeneral  Puad  appropriations  -  expended 

Other ' 


Total  borrowings,   capital  and  surplus  'sub- 
scriptions,   and  appropriations 


3f  decrease  In  working  capital  and  deferred  items. 
Other  funds  provided 


Total  funds  provided. 


Total 


^^,33l,g^o 

613,222 
2,3* 

'12,092 

1^,268 
7,207 


5,000,973 


1»,10U,128 


1,708,209 

1,563,503 

l*gU,l62 

1,236,833 
71,632 

9,879 

12,587 


587 

U13 


5,087,218 


1,298,127 

3,260 


15,'>93,706 


3,337,'e8 

506,831* 

979 

69,625 

51,923 

11,1*80 
1,600 

3,979,9'w 
U, 180, 91*4 


3,51*5,1*00 
1*22,673 

1,120,181* 

31*5,188 

32,637 

1,563,289 

31,878 


7,061,21*9 

20i*,55'* 

67,019 

15,'*93,706 


Ixecntive 
Office  of 
the  Resident 


Office  for 

Anergeney 

Management 


Smaller  Var 
Plants 

Corporation  j*/ 
(in  liqui- 
dation) 


2,939 


2,939 


Department  of  Igri culture 
(continued  on  following  page) 


Commodity 
Credit 
Corpora- 
tion 


2,939 


2,939 


Tootnotes  at  end  of  Section  HI. 


(Continued  on  following  page) 


293,876 


99 


Tara  Credit  Idminlstratlon 
(continued  on  following  pag^  ^ 


293,975 


2,30U,1*13 


693,711 
1,563,289 


1*58,190 


2,715,190 


1*67,633 


5,781,211 


219,387 


2,500 


221,887 


2,312,858 

1,1*66,000 
217,177 

1,563,289 


3,2i*6,U66 


5,781,211 


Basks 

for  cooper- 
atives 


531,516 
10,321 


20 

2 


51*1,859 


2,091 


162, 7HI* 
122,51*5 


7,555 


292,81*5 


5,316 


81*2.112 


52l»,277 
21,236 


51*6,121 


6,038 


157,523 
122,51*5 


9,881+ 


289,952 


81*2,112 


federal 

intermediate 
credit  banks 


1,11*0,071 
'*,750 


l.ll»l*,822 


5,165 


1*86.060 


222 


1*86,282 


153 


1,636,1*21 
1,08U,259 

'»,750 


1,089,009 

6,387 


51*1,025 


51*1,025 


l,636,U2i 


Matvh  1948 
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COIIPORATIONS  AND   CERTAIN   OTHER  BU3INE33-TYPE  ACTIVITIES. 


Section  III  -  Sources  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1947 

Table  2.-  Corporations  -   (Continued) 

(la  thonaandt  of  dollart) 


I»pu-ta*nt  of  Asrloaltor*  -  (aontlBsad) 


fuxw  Oradlt  Idmlnlstrattoa 
-  (eoatlBiud)  1^ 


ProdaotlOB 

orailt 

eorporatloas 


■•Sleaal 
Agrloultnral 
Credit 

OorporatloB  of 
Vaahlngtea,  B.C. 


hlaral 
ftxm 

Mortca<a 
Oorpora- 
tloa 


'•daral 
Crop 

latoraao* 
OerporatloB 


IWdaral 
Sorplui 
Ooaaodltla* 
Corpor at loa 
(11 qui  dated) 


Bepartmant  of  OeHierea 


lalaad  Vatanragra  Oorporatlea 
aad  aabaldlaj^ 


lalaad 
Vatanragra 
Corpora^ 
tlea 


Warrior  llrar 

Tamloal 
Oompaa7, 
Inc. 


^ada  applladi 


To  aoq[alaltloa  of  aaaatai 

Loaaa  aada 

fnrohaaa  of  laTaatmaata: 

P«iUla  debt  obllgatloaa  of  Halted  Stataa. 

Other  aasurltlea 

Porphaaaa,   ooaatmetloa  er  laprOTameata  of 

fixed  aaaata 

Coata  of  aoqnlrlai;  eollateral  oa  dsfanlted 

loaaa 

Other 


tstal  aeq^altlea  of  aaaeta. 


To  ejQMBaaa  (ezeladlng  depreoiatiOB  aad  ether 
eharcoa  aot  re({tilrlB«;  foada) 


To  retlraaeat  of  borrowlaga  aad  e^ltal,  aad 
dlatrlbutloa  of  aazplaal 
lepagpaeat  of  borrovla^ai 
To  U.   S.  Treaauryi 

if  eaah 

Bf  oaaoallatloa  of  aotea 

To  other  Ooraraneat  eorporatioaa  aad 

ageaol aa 

To  the  pablla 

BepaTnent  of  o^>ital  aad  aiopluBi 

To  V.  S.  Treasorj 

To  othera 

Oeaeral  Aiad  roTeaaea  -  dapoalt  of  eamla^.. 

DlTldanda 

Other  dlatrlbutloa  of  anrplua 


Total  retlremeat  of  borrovlaga  aad  capital, 
aad  dlatrlbutloa  of  earplua 


To  laereaaa  la  workla«  oapital  aad  deferred  itema, 
Other  fuads  applied 


Total  fnada  applied. 


Hiada  proTldedt 

ir   realliatlOB  of  aaaetat 

Sepa^menta  oa  loaaa 

Salea  or  eolleetloaa  of  lareataeatai 

Pabllo  debt  obllgatloas  of  Valted  Stataa. 

Capital  atoek  of  OoTeraneat  oorporatioaa. 

Other  aeeurltlea 

Salea  of  fixed  aaaeta 

Salea  of  aoqufred  aeeurlty  er  eollateral 

Other 


Total  reallcatiOB  of  aaaati!. 


iy  lasema. 


Igr  borrovlaga,  aapltal  aad  ■nrplaa  nbaorlptloaa, 
and  approprlatloaas 
Borrowlagal 

fnuV.  8.  Traaauxjr 

Troa  other  SoTaranaat  oorporatioaa  aad 

a^nclea 

h-om  the  publlo 

Capital  aad  aurplua  aubaoriptloaa: 

ly  n.  8.  Treaaurr , 

Jij  othera < 

Caaoellatloa  of  aotea  to  0.  8.  fraasoiy , 

Oenaral  Toad  a^proprlatlona  -  ezpeaded .., 

Other , 


Total  borroviaga,   aapltal  aad  aurplaa  aab- 
aorlptloaa,   aad  approprlatlsaa 


if  daoreaae  la  vorklB^  capital  aad  deferred  Iteaa. 
Other  foada  prorlded 


Total  funda  prorlded. 


iit.iai 

130 


iH,250 


1,582 


8,600 


8,600 

182 

2l»,6ll» 

15,225 
7,55^ 


22,780 


1,835 


2l».6lll 


503 

275 


788 


179 


1,782 


2,7^9 


1.735 
625 


2,1(08 


152 


188 


188 


g,7't9 


Ibotaotea  at  end  of  Seotloa  III. 


15,596 


375 


15,970 


U,13U 


12,000 

1,289 

>i9,ooo 


62,289 


18,227 


100,621 


70,32^ 


1,156 


71,'wo 


8.1H1 


21,000 


21.000 


100.6a 


(Oontlnaed  oa  follovlag  page) 


238 
S66 


250 
k 


l,10l» 


25^ 


106, H25 


7,937 


235 


2,705 


2,705 


16 


106, U28 


2.705 


9,057 


U89 


58 

2,332 

156 


2.5^7 


71.555 


6,510 


H33 


20,000 
6,893 

- 

26,893 

. 

7.981 

2,672 
32 

106,  U2S 

2,705 

55 


9,057 


1*89 
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Table  2.-  Corporations  -   (Continued) 


TonAfl  spiled! 

To  aoqoliltlon  of  sssettl 

Loans  aads 

Porehaae  of  inTsstments: 

Pabllo  deljl  obligations  of  United  States. 

Other  sesurltles 

Pordhases,  oonstruotlon  or  iBproTeaent s  of 

fixed  assets 

Cost  of  acquiring  oollateral  on  defaulted 

loans 

Other 


lotal  acquisition  of  assets. 


To  expenses  (excluding  depredation  and  other 
charges  not  requiring  funds) 


To  retirement  of  borrowings  and  oapltsil,   snd 
distribution  of  surplus! 
Bepajrment  of  borrowings! 
To  n.   S.  Treasur7! 

Bf  cash 

if  cancellation  of  notes 

To  other  QoTemnent  corporations  and 

agendes 

To  the  public 

Hepiqniient  of  capital  and  surplus! 

To  tl .   S .  Treasury 

To  others 

Oeneral  fond  reTennes  -  deposit  of  earnings. 

DlTldends 

Other  distribution  of  surplus , 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  Increase  in  working  ca^ijtal  and  deferred  items. 
Other  funds  ^>plled 


Total  funds  applied 

liindB  proTlded: 

Sy  realization  of  assets! 

Bepe^nnente  on  loans 

Sales  or  collections  of  Investments! 

Public  debt  obligations  of  United  States. 

Capital  stock  of  QoTemment  corporations. 

Other  securities 

Sales  of  fixed  assets '. 

Sales  of  acquired  security  or  collateral 

Other 


Total  retOlsatlon  of  assets. 


if  Income 

By  borrowings,  coital  and  enrplus  subscriptions, 
and  appropriations: 
Borrowings! 

From  U.   S.  Treasury 

From  other  Ooverament  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions! 

^  U.  S.  Treasury 

By   others 

Cancellation  of  notes  to  U.  S.  Treasury ...  I . . 

General  ftind  appropriations  -  expended 

Other 


^  decrease  in  working  capital  and  deferred  Items. 
Other  funds  proTlded 


Total  funds  proTlded. 


Fbotnotes  at  end  of  Section  III. 


(In  thousands  of  dollars) 


Department 
of  Interior 


Tha 
■Wrgln 
Islands 
Oompaay 


Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 


»8 


Depart oent 
of  Justiea 


Fedaral 
Prison 
Indus- 
tries ,  Inc. 


ite 


881 


608 


608 


1,537 


787 


H37 


»*37 


313 


1,537 


>I02 


1*02 


10,327 


>t,9i3 


>^.9l3 


I5,6itg 


12,057 


3.58>* 


15,61*2 


Bapart- 
mant  of 
State 

5/ 


30 


Var 

BspartmaBt 


United  States 
Spmoe  Prodnc- 
tion  Corpora- 
tion 2/ 
(liquidated) 


30 


8,69l» 


888  SS/ 


888 


52 


g.seu 


51 


io6 


156 


56 


5,219 


5,219 


U,i58 
75 


9,66J* 


(Continued  on  following  page) 


Ixport- 
laport 
Bank  of 
VashlBgtOB 


15 


100 


133  12/ 


258 


273 


125 

3 


128 


lUl 


273 


i,085,iH7  ^ 


28 


1,085,1»45 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


2.02U 


31,200 


31,200 


1,118,669 


61,706  ^ 


61,706 


32,309 


5U7,J»00 


325,000 


872, UOO 


85,3'»3 
66,912 


1,118,669 


1,675 
288.000 


i,53»* 


291,209 


5,120 


296,337 


U,896 

1H7.637 

6,75»i 


159,287 
137,050 


296,337 
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Section  III   -  Sources  and  Application  of  Funds  for   the  Twelve  Months  Ended  June  30, 

Table  2,-  Corporations  -    (Continued) 

(la  thouiandt  of  dollart) 


1047 


Federal  Lean  igtuej 

Beoonstruetioa  finance  Corpcration  and  oectala  affiliates 

Bacons trueti on 

finance 

Corporation 

federal 

lational 

Morteaee 

AsBOCi- 

atiea 

The  Bf C 
Mertea«e 

Oonpany 

V.   8. 

Oomereial 
CoBpeaT- 

Var 

Corporation 
(in  liqui- 
dation) 

Kuda  applladt 

fo  accialiltlon  of  saMtil 

871,899 

5,802 
2,201 

65 

69,368 

2,23^ 

1 

68 

2,014 

- 

Pnrehas*  of  InTsstaentii 

Pnblle  debt  oblicationa  of  tteltad  State*. . 

PoTOhuioa,  oonatnietlon  or  laproTeaoatt  of 
fjied  asBOta 

Coats  of  aoqalrlag  eollateral  on  dafanlted 

Othar 

Total  ao<ialaltloa  of  asaota 

879,902 

65 

71,670 

1.255 

2,014 

- 

fo  •zpenaes   (oxelndlac  dapreelatloa  and  othar 
ohargoa  not  re(talrlBC  fonda) 

fe  retlreoent  of  borrowlnca  and  capital,  and 
Uatrlbutlen  of  anrplaai 
Kapa^ent  of  borrovln^i 
lo  V.   S,  Ireaaory: 

Br  cash 

1,509,656 

750,000 
215 

5 

302 

17,503 

1.215 

- 

62,7>W 
3,842  'iz/ 

250,034 

- 

To  ether  OoTernnent  eorporatlon*  and 

a£Ancl efl 

To  the  public 

BapsTDent  of  capital  and  anrplna! 

To  tl.   S.  Traasnry 

To  others 

Oeneral  toni.  rerenaea  -  dapoalt  of  earning... 
SlTldanda 

Other  dlatrlbutlon  of  aurpln* . .'. 

Total  retlreoent  of  borrovin^s  and  capital, 
and  dlstrlbatlen  of  anrplna 

To  increaae  in  vorkin^  capital  and  deferred  Iteaa. 
Other  fondfl  applied 

750,220 

. 

66,590 

250,034 

_ 

776,559 

377 

2,007 

2»»,275 

2,829 

1,092 

3,916,71'* 

2,37>» 

163,790 

272,380 

2,307 

Vnnda  prorlded:                      x' 

882,732 

"♦7,955 

979 

"♦5,538 

30,905 

1,326 

1,009,1*35 

1,396,279 

l,»*7l 
'     56i 

85,359 

10,252 

6,850 
1,878 

3,931 

- 

ir  reallxation  of  asMtai 

Sales  or  eolleotlona  of  InTeataentst 

Public  debt  obligatione  of  Ibited  States.. 
Capital  atodk  of  CfeTenunent  eorperationa . . 

Other 

Total  realisation  of  assets  

2,032 

104,337 
1,511 

3,931 

- 

1^  i neoae • •• 

3'^2 

15,274 

2,307 

if  borrovin^s,   capital  and  snrpltis  snbaeriptlon*, 
and  approprlatlonsi 
Sorrovia^s: 

DroB  n.  S.  Treasury 

froB  other  OoTernaent  oorporatiens  and 

1,511,000 

- 

57,942 

207,159 

- 

I^OB  the  pablie , 

Capital  and  surplns  subsorlptional 

if  V.   8.  Treasury 

By  othera 

Cancellation  of  notes  to  V.  8.  Treasuiy 

Oeneral  hmS.  appropriations  -  emended 

Other 

Total  borrowing,  capital  and  surplus  sub- 
scriptions    and  appropriations 

1,511,000 

. 

57,942 

207,159 

- 

^  decrease  in  mrkiac  capital  and  deferred  iteas. 
Other  funds  prorided *. 

Total  funds  prorldad 

„ 

- 

46,016 

- 

3.9l6,7l>* 

2.37'» 

163,790 

272,380 

2,307 

'eotnotee  at  end  of  Section  III. 

(Caatlnned  e 

n  f ollovinc  pa<«} 
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Table  2.-  Corporations  -   (Continued) 

(In  thousands  of  dollars)  


To  acquisition  of  assets: 

Loans  made • ' 

Porchass  of  investments! 

Public  debt  obligations  of  United  States.. 

Other  securities 

Purchases,   oonstruotlon  or  Intproyements  of 

fixed  assets 

Costs  of  acquiring  collateral  on  defaulted 

loans 

Other 


latlonal  Bousing  Igene^ 


T^deral  Home  Loan 
Bank  Administration 


Federal 
home 
loan 
banks 


total  aeqnlsition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
ehargee  not  requiring  funds) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus! 
Eepaymeat  of  borroirings! 
Te  U.  S.  Treasury! 

%  cash 

By-  cancellation  of  notes 

To'  other  Qovemment  corporations  and 

agencies 

To  the  public 

BepaTment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

General  Kind  rerenues  -  deposit  of  earnings. 

Siridends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  increase  in  working  capital  and  deferred  items. 
Other  funds  applied 


Total  funds  applied 

Binds  proTldedl 

ij  realization  of  assets) 

Bepaymentscn  loans 

Sales  or  collections  of  InTestmants! 

Public  debt  obligations  of  United  States. 

Capital  stock  of  Qoremment  corporations. 

Other  securities, 

Sales  of  fixed  assets 

Sales  of  acquired  security  or  collateral 

Other 


Total  realization  of  assets. 


By  Income 

S^  borrowings,  capital  and  surplus  subsoriptions, 
and  appropriations! 
Borrowings! 

Irom  U.  S.  Treasury 

Trom   other  OoTamment  corporations  and 

agenol ee 

Trom  the  public 

Capital  and  surplus  subscriptions! 

By  n.  S.  Treasury 

^  others 

Cancellation  of  notes  to  U.   8.  Treasury 

Qeneral  Kind  expropriations  -  e]q>ended 

Other 


Total  borrowings,   capital  and  surplus  sub- 
scriptions,  and  appropriations 


Bf  decrease  in  working  capital  and  deferred  items. 
Other  funds  proTlded 


Total  funds  proTided. 


Footnotes  at  end  of  Section  III . 


302,5^3 
281,817 


584,360 


3,T19 


Federal 
Ss^ngs 
and  Loan 
Insuraooe 
Corpora- 
tion 


166.000 


2,324 

2,581 
57 


170.963 


759,042 


216,750 
246,592 

248 


463, 59"^ 


7,372 


239.000 
17,385 


256,385 


31,695 


759,042 


13,250 
4 


13,255 


542 


13,797 


1,025 

984 


2,009 


11,578 


210 


13,797 


Borne 
Owners ' 
loan 
Corpora- 
tion 


Federal  Fubli*  Bousing 
iathority  and  affiliate 


1,903 
200 

3 

78 


2,184 


10,684 


208,000 


2,135 


210,135 


223,004 


180,122 

5,720 
653 


186,496 


30,290 


6,217 


223,004 


Federal 

Public 

Bousing 

Authority 

13/ 


1,134 


1,853 


Defense 
Bomes 
Corpora- 
tion 


2,987 


13,640 


13,000 


13,000 


29,627 


2.681 


2,681 


13,065 


5,667 


5,667 


8,214 


29,627 


140 


Panena 

Sallroad 

Company 


l40 


5,136 


6,636 


6,636 


874 


12,785 


808 


5,584 


6,392 


6,3^3 


50 


50 


12,785 


16,255 

183 

5,193 


21,631 


Tennessee 
Valley 
Associated 
Coopara- 
tires,  Inc. 


40,262 


1,250 


1,250 


63,l'»3 


18,731 


26 


18,757 


42,4oi 


1,984 


63,1'»3 


Tennessee 

Talley 

Authority 


32.609 


32,609 


38,052 


272 

2,000 
10.336 

12,609 


83,269 


876 


1.888 


2,765 


58,006 


147 
19.319 

19,466 
3,032 


83.269 


Mawh  1948 
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Section  III 


Sources  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1947 
Table  3.-  Certain  Other  Business-Type  Activities 

(In  thsaisad*  sf  aollart) 


' 

Total 

Dspartaent  of 
igrlonltnre 

Bspart- 
aaat 
of  the 

Interior 

15/ 

lodaral 

Works 

Agonoy 

13/ 

latlonal 

Bwislng 

Igenoy 

United  States 
MarltlBS 

Other 
2J/ 

fkra 

Oredlt 

Adaials- 

tratlon 

Agrlool- 

tnral 

Narfcetlng 

iat 

BsTolTlng 

rand 

'•nan' 

Bom 

idainla- 
tratloa 
11/ 

aanX 

Heotrl- 
floatlea 
Adalnls- 
tratlon 

OoBBlSSlOB    20/ 

Federal 
Housing 
idalnls- 
t rat Ion 

Vnlted 
States 

MarltlB* 

Oamls- 

slea 

Ainetloul 

»ar 

Shipping 
idalnls- 
t rat Ion 
fuaetlsas 

hula  ifpllcdi 

To  aoqaliltlea  of  aaiotii 

LoaBf  Bado 

5,932.268 

22,500 

3,226,i»i»9 

H63,92^ 

<.fi98 
337 

9.652,176 
1,2^1,358 

975 

9 
984 

96,065 

1 

31 
219 

96,317 

190,086 
H8 

190,134 

l,59»> 

• 

6 

1,260 

468 
825 

22,500 

6 

lU 
5,798 

105,740 

1,820 

5,642,288 

3, 225,975  2fi/ 

355,374 

860 
lis 

Pnrehaao  of  InTeitmoatoi 

FabUo  dobt  oblicatlOM  of  Ualtod  State*. 

ftiroliaooi,  aonitruetloa  or  l>proT«a«Bto  of 
find  ail ttti J 

Coot*  of  aeqolrlBC  eollatoral  on  dafaolted 
loan! 

Othsr 

Total  aaqolsltlan  of  CMaato 

1,600 

2.553 

28,415 

105,740 
67,419 

1,820 

9,224,615 
80,439 

To  oxpenoea  (ozalndln«  dopreoiatlon  and  othor 

- 

23,052 

12.258 

15,719 

107 
18 

838 

9.552 

16,620 

9,642 
862 

1.342 
'J.334 

1,031,180 
30,000 

f*  rotlraaant  of  borrovlngo  and  oapltal,   and 
distribution  of  torplnot 
Sapayaent  of  borrovlngai 

19'*,  067 
862 

83,079 

U2.6^ 

" 

168,706 

6,l»38 

253 
7 

9,928 

1.771 

35,011 
110,858 

Tb  other  OoTornaent  oerporatlona  and 

Bapa^aent  of  e^)ltal  and  nirpliiii 

To  0.   8.  Treasiuy 

Oeneral  fani  roTemieo  -  dapoilt  of  earning*.. 
Bl  Tl'dandi 

Other  dlotrlbutlon  of  snxpla* 

Total  retlreaent  of  borroving*  and  eapital, 
and  dlatrlbutlon  of  snrnlv* 

39^,995 

_ 

175.1'A 

15,8H3 

2te 

11,699 

16,180 

. 

30,000 

145,869 

To  Inerea**  In  vorklnc  eapital  and  deferred  Iteai 
Othsr  fond*  ^>plled 

il,65>»,55g 

l,895,8lM! 

1.563,503 

5.000 

...    '*76 

2l»2,232 

io|% 

252 
3,717.759 

i,l>*6,366 

- 

- 

34,193 

2 

- 

- 

24,935 

't:^ 

104, ooe 

Total  ^nd*  appli  sd 

98H 

29H,512 
98,975 

96 

100,027 

16.5»A 

252,430 

13,579 

U 

2,698 
1,326 

23,804 

6.094 

3.823 

61,216 

198,093 

1,265,897 

9.554,924 

1.771.474 
1,563,503 

472 
25,244 

839 
15 

ffuid*  iroTldedt 

2,297 

166 

• 

2,li63 
66 

5,000 

8.678 

41 

2,102 

150,903 

100 

153,106 

62,037 

tf  realisation  of  aa*et(t 
Saparaent*  oa  loan*: 

Sales  or  oolleotlon*  of  InTostaentet 

Pnbllo  debt  obligations  of  Vnlted  State*. 
Other  seonrltle* 

Sale*  of  aoqalred  *eanrlt7  or  eollateral 

Other 

Total  realliaftian  of  aaset* 

13.590 

1,326 

9^917 
2,239 

11,585 

13,746 

62,037 
839,865 

363,996 

3,361,547 
229,529 

10,120 

764 

43,420 

3,820 

■454,065 

I^  borrevtngs,  e^ltal  and  snrplms  snbserlptloaa, 
and  Impropriations 1 

IMa  OoTsmaent  eorporatlons  and 

6,168, lAi 

-i.5»*5 

68,300 
33,959 

220,000 
8,720 

568 

2,l4o 

674 

51,375 
5,905,242 

Ci^ltal  and  sorpln*  snbaorlptlena: 

Bjf  V,  S,  Treasurj 

ij  others 

Oeneral  Aind  approprlatlans  -  expended 

Other 

Total  borrowlags,  capital  and  snrplu*  ^ab- 

6,510,931 

-1,5^ 

• 

102,259 

228,720 

568 
40 

11,585 
63 

2,815 
1,234 

•i5>»,085 

195,252 

363,996 

5,956,617 
7.231 

B^  deorease  In  woriclng  ot^ltal  and  deferred  Iteas 
Other  funds  proTlded 

279,502 

75,682 

- 

Total  f>in4s  pro^  ded 

il,65»*,558 

98H 

29^,512 

252,430 

2,698 

23,804 

6i,2i6 

198,093 

1,265,897 

9,554,924 

I^otnotea  on  following  fag*. 
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Footnotes  to  Sections  II  and  III 


r      BaTliad. 

•       Ut*  thuk  t^OO. 

l/    aapresasti  axoati  of  •zpant**  and  inelndai  aarplua  raiarret  u 

wall  »M  uurasarrad  anrpltiB  or  daflelt. 
2/    this  tigaxm  dlffari  fro»  that  ihown  In  tha  Salaaoa  Shaat  baoaaaa 
deficit  ef  $259  thousand  for  latar-ABerloan  laTlgatlon  Oopporar- 
tlon  (liquidated  Tahruarjr  194?)  1»  included  in  thlt  atatement. 

V  thla  figure  dlffera  froa  that  ahown  in  the  Balance  Sheet  heoaaaa 
defleita  of  $176,269  thousand  and  $578, H4o  thousand  fop  liiiergency 
Crop  and  Teed  loan  AotlTltlea  and  lam  Seourity  idalnl  strati  on, 
raapeetirelr,  are  Included  In  this  statenent. 

V  Stateaent  haa  l)e*n  conatrueted  tr  *^»  Sraaaury  Dapartaant  ta  (iTa 
•ffeet  to  li<ittldation  aotlTltiet  lljr  E.   T.   0.  pursuant  ta 

1,0.   9665,   dated  Baeaater  27,   19'»5. 
5/    the  proprietary  interest  of  the  United  Statea  in  tha  Ibdaral  Land 

laaJta  eaaaad  on  Juaa  26,  19'>7. 
^    Bapreaanta  adalnlatratiTa  aipenaaa  paid  frea  Oeneral  faad  appre- 

priationa. 
2/    Bapraaents  depoait  in  aiaoellanaoua  reoelpta  of  the  Treasury  na- 

partaent ■ 
5/    Consiata  of  Inatituta  of  Inter-laerlean  iffalra,   Inatltuta  of 

Inter-ioerlcan  transportation,   Intar-iaerlcan  Idobational  Tound*- 

tion,   Inc.,   Inter-Aaorican  laTlgation  Corporation  (liquidated 

Tebroary  25,   19U7),   and  Pronclaradlo,   Inc. 
2/    Corporation  »as  dlssolTed  hy  decree  of  the  Saparior  Court  af  the 

State  of  Washington  on  Beeeaher  12,  I9W. 
10/    Btpretaat*  aAlaa  contract  tranaferred  to  Var  BapartjMnt  far  liqol- 

dation  and  ultiaata  deposit  of  cash  prooeeda  ta  aiaoellaaeoua 

reoelpta  of  tha  Sreasuiy  Bepartaent. 
Ij/    Bepresenta  chare*  of  Intertst  expense  allocated  hy  B.  7.  0.  fop 

eoata  of  horrowing  froa  Secretary  of  the  tpaasTuy. 
12/    Bepresenta  net  ralue  of  vsets  In  excess  of  Talue  of  o^iital 

stock,  which  net  assets  were  transferred  to  B.   T.  C.  pursuant 

to  resolution  paaaed  *y  directors  of  both  corporations. 
13/    ricurea  repraaant  actlTitlea  under  the  U.  8.  Housing  iot,   as 

oiendad.     War  houalng  and  other  operationa  of  the  Authority  are 

raflaotad  in  the  olaaaification  'Other'  in  Sakle  3  ef  thla 

aeetlen. 
iji/    laeludea  $878,108.13  ohargenhle  to  deyelopaent  ooata  of  projaeta. 
15/    The  net  income  froa  power  operations  has  been  reduced  by  the  net 

outlay  of  $l>i, 318,264. 28  for  nonincoae  prodnclng  prograas  such  as 

flood  control,  narigatlonjand  experlaental  projects. 


12/ 
13/ 
3S/ 


21/ 


]A/    Changes  in  aurplna  reaerrea  do  net  reflect  the  changes  in  Balance 
Shaat  surplus  reserves  since  tranafers  froa  ether  seuroes  than 
unreserred  surplus  haTe  been  aade . 

Opeated  pursuant  to  Public  Lav  731,  approrod  iaguat  Ik,  1946. 
Cenaists  of  Indian  loans  and  Puerto  i^oo  Beconstmction  Adalnia- 
tration. 

Consists  of  Buresn  of  Ceaaninity  Taeilltiea  and  Public  Vorka 
idninlstration  (in  liquidation). 

ngurea  are  for  the  nine  aonths  ended  March  3I,   19*7,   for  tha 
V.   S.  Maritiae  Ceaaission  functions  and  the  Lend-Leasa  aad 
OlSSi  aotlTities  of  the  War  Shipping  Adainistratloa  fonetioma. 
The  balance  of  the  War  Shipping  Adainiatration  fnnetioaa  f 
for  tha  eigiit  aonths  ended  Pebruary  28,  19^7  ■     Plgurea  for  tha 
entire  fiscal  year  19H7  »ill  net  be  arailabla  until  the  calendar 
year  19H«. 

Oonaleta  of  Pedapal  Public  Kenaing  Mthoplty  -  leaaa  conTaraiea 
ppograa,   lara  •eourity  idainistration  prograa,  Public  »ar  heusiag 
prograa,  and  Teterans'  re-use  housing  pregraai  lederal  Seourity 
Agansy  -  loana  ta  vtudokai  I»»y  Bepartaont  -  g»ar«ite*d  loans  (World 
War  11)  and  sale  of  surplus  supplies  (World  War  I)t   treasury  Depart- 
aent  -  aisoellanoous  loans  and  oertain  other  assets;   War  Bepartaent 
-  guaranteed  loans  (World  War  II) t  Teterans'   Canteen  Serrloe  created 
pursuant  to  Public  Law  636,  approrod  iagust  7,   19^;   and  data  for 
the  first  four  aonths  of  fiscal  year  19*7  for  Hsra  Security  Adainis- 
tratiea  and  Baergenoy  Crop  and  Jteed  loans  aotlTltloa  whlah  ware 
tranaferred  to  Tkraers'  Hoae  Adalnl  strati  en  loreaber  1,  19'w. 

22/    Includes  $75"*, 710  thousand  deficit  ef  fcergency  Crop  and  Ibed  loaaa 
aetlTltioa  and  Para  Security  Adainiatratien,  whiek  deficit  waa  not 
aasuoad  by  Paraers'  Hone  Adalnlstratlon. 

Includes  $3,225,975  thousand  repreeentlng  purchases  of  stock  in  tha 
International  Bank  for  Beconstruction  and  ^Telepsient  and  subscrip- 
tions to  the  International  Monetary  Amd. 

^^     Includes  transactions  in  guaranteed  loans  held  by  lending  agenoiea. 

25/    Baprasents  $ltlt6,890.00  deposits  of  excess  funds  pursuant  to  Public 
Law  391     approred  May  27,   19U6;   and  $375,000  exeeea  coital  funda 
pursuant  to  resolutions  of  the  Boards  of  Directors  of  Inatitmte 
of  Inter-Aaerican  Tranapertatlon  and  Preoinradio,  Inc.l  and  $66,197.68 
deposits  of  poaaining  funda  of  Inter-Aaerican  Barigatien  Corporation. 

26/    Bapreaents  $2  71*9,725  thousand  aubacription  to  the  International 

Monetary  Itnd  and  $476,250  thouaand  purchase  of  atoek  in  the  Inter- 
national Bank  for  Beconat ruction  and  Barelopnent. 


22/ 
2!t/ 
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Treasury  Financing  Operations 


March  Certificate  and  Bond  hfaturltles 

On  Pebruarj  18,  19'^«,  the  Secretary  of  the 
Treasury  announced  the  plane  for  refunding  the 
I't^.'Ml  mlllioa  of  certlfloatee  of  Indebtedneaa 
and  Treasury  bonds  maturing  and  called  for  pay- 
ment in  Marsh.  These  securities  consisted  of  a 
one-year  7/8  percent  certificate  of  indebtedness 
maturing  March  1  in  the  amount  of  |2,l4^2  million, 
the  2  percent  bonds  of  194^8-50  (dated  Maroh  1^, 
19'*-1),  outstanding  in  the  amount  of  $1,115  mil- 
lion, and  the  2-3/14-  percent  bonds  of  19*^8-51,  out- 
standing in  the  amount  of  $1,223  million.  The 
bond  issues  previously  had  bean  called  for  re- 
demption on  March  13 . 

In  exchange  for  these  three  issues,  there 
was  offered  an  issue  of  one-year  certificates  of 
indebtedness,  dated  March  1,  19't^,  and  bearing 
interest  from  that  date  at  the  rate  of  1-1/8  per- 
cent per  annvim,  payable  with  the  principal  at  ma- 
turity on  March  1,  19^9.  In  respect  to  the  ma- 
turing certificates,  exchanges  were  made  par  for 
pari  imd  in  respect  to  the  called  bonds,  exchanges 
were  made  at  par  with  an  adjustment  of  interest 
as  of  March  15,  ISkS.  The  certificates  were  is- 
sued in  bearer  form  only  in  dflaoainations  of 
11,000, 15,000,  #10,000,  $100,000,  and  $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
OoTernment  seourities  indicate  that  on  January  3I, 
19*W,  about  56  percent  of  the  $2,1*^2  million  of 
the  maturing  certificates,  about  68  percent  of  the 
$1,115  million  of  the  2  percent  bonds  of  191+8-50 
(dated  Maroh  15,  19'U  )>  and  about  80  percent  of 
the  $1,223  million  of  the  2-3/l|-  percent  bonds  of 
19'*-8-51  were  owned  by  reporting  commercial  banks 


■stet  Utterleal  details  •f  freaavry  aarlcet  tiiMaaing  eper- 
atioM  are  shown  la  the  Tables  en  ■Offerings*  and 
"Bispoaltloii*,  respeetlrely,  of  marketable  Issues  of 


and  Federal  Reserve  Banks.  In  the  aggregate, 
about  66  percent  of  the  three  issues  were  so 
owned.  The  ownership  figures  for  January  31  are 
the  latest  which  are  available  for  holdings  of 
commercial  bankt). 

Subscription  books  were  opened  on  February  18 
and  were  closed  at  the  close  of  business  on 
Febiniary  20.  Federal  Reserve  Bank  holdings  of 
the  maturing  and  called  seourities,  which  totaled 
$46o.3  million,  were  redeemed  In  full  for  cash. 
For  the  three  issues,  exchanges  totaled  $3,553 
million,  leaving  tH6j  million  to  be  paid  in  cash 
to  holders  other  than  Federal  Reserve  Bcuxks. 
Certificates  of  indebtedness  subscribed  for  in 
exchange  for  the  new  certificates  amounted  to 
$1,687  million,  leaving  $k^^  million  to  be  paid  in 
cash.  Exchange  subscriptions  of  the  2  percent 
bonds  amounted  to  $899  million,  leaving  $2l6  mil- 
lion to  be  paid  in  cash.  Exchange  subscriptions 
of  the  2-3/I1  percent  bonds  amounted  to  $967  mil- 
lion, leaving  $257  million  to  be  paid  in  oash. 

Treasury  Bill  Retirement  In  February 

A  further  and  continuous  redemption  of  out- 
standing Treasury  bills  was  made  in  February. 
The  four  issues  maturing  during  the  month  totaled 
$'+.1+  billion  and  the  amount  refunded  totaled 
$^.0  billion.  Each  new  weekly  issue  was  $100  mil- 
lion less  than  that  maturing.  The  firet  maturity 
was  for  $1.0  billion,  the  second  and  third  for 
$1.1  billion  each,  and  the  fourth  for  $1.2  bil- 
lion. The  average  rates  of  discount  for  the  four 
offerings  beginning  with  that  dated  February  5, 
wore,  respectively,  O.99O  percent,  0.99!^  percent, 
0.996  percent,   and  O.997  percent. 


bonds,  notes,  and  eertifieates  of  Indebtedness,  and 
the  table  ■Offerings  of  Treasury  Bills',  la  tkia  ISsue 
ef  the  "Treasury  Bulletin*. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


B>rlod 


Plioal  years; 

1937 

1938 

1939 

19110 


19>»1. 
X9U2. 

igiw! 


ig"*? 

19»^ 

19^7 

IS^  (iBtlmated). 
I9U9  (istlD&ted). 

Calendar  years: 

I9HI 

19'»2 

19^3 

19W* 


19^5- 
1946. 

19U7- 


Months : 

19U5-n>coBter. 
19'*6-Janaaiy . . 

Tebruary. 

March 


i^rll. 
May... 

June. . 


Jnly 

lu^ast 

September. 


October . . 
Vorember . 
DeeeDbar . 

ig^T-January . . 
Tebruaiy . 
March 


i^ril. 
May... 
Jon*.. 


July 

io^st . . . . 
September . 


October . . 
VoTenber. 
December . 


191*8 -January.. 
Tebruaiy . 


(In  Billions  of  dollars) 


Badset  receipts  and  expenditures 


Sat 

raeaipts 

2/ 


5.029 
5,855 
5,165 
5,387 

7,607 
12,799 
22,282 
ltl*,l49 

U6,U57 
■♦3,038 
>*3,259 
U5,210 


8,gl*9 

l6,i«)3 
3'»,554 

ltlt,l*21 

iu,6oi 
'♦3,977 


1»,118 
3,819 
3,678 
5,7'*7 

2,677 
2.733 
i»,i»79 

2 1  ^3^ 
k,k^8 

2,5¥* 
2,36U 
"♦.107 

3.820 

"♦,378 
5.701 

2,556 
2.865 
5,'»73 

2.397 
2,536 
■♦,872 

2,390 
2,71*3 
U,2U6 

>».275 
'♦.336 


Izpendl- 
tures 


7,8o6 
7,031 
9.027 
9,305 


^ 


,766 

289 
79,702 
95,572 


100.397 
63,71'* 
'♦2.505 

37.728 
39,669 


20,610 
57,863 

90,21*1* 

98,071 

89,61*0 
1»1*,113 
1*1,51*3 


5.013 

u.seo 

3.'^35 
3,8l*5 

1*,268 

3,861* 
5.352 

3,61*1* 
2.932 
2.755 

2.965 
2,529 
3,662 

3,113 
3,9l'» 
3,598 

i*,ooi 
3,851 
5.51*0 

3,669 
3,060 
2.932 

2,1*1*5 
2,194 
3,22l* 

2,879 

2,1*02 


Surplus , 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 

-3,918 
-6,159 

-21,1*90 

-57,1*20 
-51,1*23 

-53,9'*i 

-20,676 

75'* 

7.'«3 

1*,808 


-11,762 
-1*1,1(61 
-55,691 
-53,650 

-'♦3,59'^ 

-2,512 

2,1*31* 


-895 

-1,01*2 

2l*3 

1.902 

-1.591 
-1,131 

-873 

-1,105 

-1*99 

1.723 

-1*20 

-165 
1(1*5 

706 

Ud* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 

-52I* 

1,91*0 

^9 
1,022 

1,396 

1.93'^ 


Trust 
accounts, 
eto.  -  net 
receipts, 
or  expend- 
itures (-) 

y 


1,210 

1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-52I* 

-1.103 

-1*69 

-159 


1(80 

-1.788 

-266 

-1,161 

-123 

-1,386 
-350 


-319 

-307 

-36 

-295 

272 

1*8 

-265 

-270 

206 

-366 

120 

-il 

-69 
215 
-72 

202 
62 

-637 

17 

-3W 

69 

265 

-1*68 

259 
-19I* 


Clearing 
account 

y 


555 

-1*00 


362 

-2l(0 


318 

27 

-1(8 

36 
-4 
31^ 

-56 
102 

39 

67 

37 

3 

-11*6 
-173 
-121 

2ll( 

-127 

-80 

222 
-101 


Bat 

Increase 
In 

public 
debt ,  or 
decrease 
(-) 


e,6i*6 

71*0 

3,275 

2,528 

5,994 

23,1*61 
64, 274 
64,307 

57,679 
10,740 
-11,136 
-7,386 
-4.700 


12,913 
50.232 
57.707 
64,753 

47,484 

-18,966 

-2,249 


12,773 
772 
327 

-3,201 

-2,114 
-1,316 
-3.161 

-1,152 

-724 

-2,177 

-1,837 
-1,255 

-3,128 

628 

1,642 

-2,294 

-1,423 
642 
-57 

1,161 

649 

-953 

-74 

-859 

-1.312 

-326 

-1,969 


Vat 

lacreass 
In  Oeasral 
Tbnd  bal- 
ance, or 
deoreasa 
(-) 


-128 

-338 

622 

-947 

742 

358 

6,515 

10,662 

■♦,529 

-10,460 

-10,930 

-772 

-51 


1,632 
6,983 
1,751 
9.942 

3,767 

-22,502 

-405 


11,558 

-577 

534 

-1,593 

-3,433 
-2,398 

-4,298 
-2,209 

-989 

-868 

-2, 101 
-1,405 
-3,163 

1,210 

2,422 

-224 

-2,598  ■ 
-245 

-758 

-239 
332 
552 

155 
-172 

-838 

1,551 
-330 


Larsls,  and  of  period 


Oaneral 

Kind 

balance 


2,553 

2,2l6 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

2.536 

2.484 


3.560 
10,543 
12,294 
22,236 

26,003 
3,502 
3,097 


26,003 
25,427 
25,961 
24,367 

20,935 
18. 536 
14,238 

12,029 

ll,o4o 
10,171 

8,070 

6,665 
3.502 

4,711 
7,134 
6,909 

4,312 
4,066 

3,308 

3,069 

3,400 
3.952 

4.107 
3.935 
3,097 

4,648 

4,318 


Ssbt  ontstaadlax 


Pobllo 
debt 


36,425 
37,165 
4o,44o 
42,968 

48,961 

72.422 

136,696 

201,003 
258,682 

269,422 
258,286 

250,900 

246,200 


57,938 
108,170 
165.877 

230,630 

278,115 
259,149 
256,900 


278,115 

278,887 
279,214 
276,012 

273,898 
272,583 

269,422 

268,270 
267,546 
265,369 

263,532 

262,277 
259.149 

259,776 

261, 418 

259,124 

257,701 
258,343 

258,286 

259,448 
260,097 
259,145 

259.071 

258,212 

256,900 

256,574 
254, 605 


Ooaranteed 
securities 


4,665 
4,853 
5,451 
5,529 

6,370 
4,568 
4,100 
1,623 

433 

476 

90 

68 

62 


6.324 
4,301 
4,230 
1,514 

567 

339 

81 


567 

558 
551 
553 

544 

Ws 

333 
379 
4oo 

386 
370 
339 

270 

188 
182 

178 

177 

90 

80 

^1 
76 

83 
89 
81 

77 
79 


Total 

Tsdaral 

securities 


41,089 
42,018 
45,890 
48,497 

55,332 

76,991 

i4o,796 

202,626 

259,115 
269,898 
258,376 
250,968 

246,262 


64,262 
112,471 
170,108 
232,144 

278,682 
259,487 

256,981 


278,682 

279,445 
279,764 
276,565 

274,41*3 

273,135 
269,898 

268,603 

267,924 
265,768 

263,918 
262,646 
259,487 

260, 046 
261,606 
259,306 

257,880 
258,5a 
258,376 

259,528 
260,176 
259.221 

259,155 
258,301 
256,981 

256,651 
254,683 


Soureei     Actual  figures  from  Dally  Treasury  Statement;    estimates  based  uponl9U9        }/ 
Bud^t  document,    including  effect  of  proposed  legislation. 

1/     Oross  receipts  lees  amounts  transferred  to  Tederal  Old-Age  and  Sur- 
▼iTors  Insurance  Trust  Tond. 

2/     bcludes  amounts  for  public  debt  retirement  which  are  chargeable  to 

the   sinking  fund,    etc.,   under  special  proTlsions  of  law;    includes  k/ 

net  eipenditiires  of  Government  corporations  irfiolly  ovned,    etc. 


Comprises  trust  accoiints;    selIss  and  redemptions  of  securities  of 
OoTernment  corporations,   etc.,   in  the  market   (net);   increment  on 
gold;    seigniorage  on  silver;    and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  increment  on  gold  (fiscal  years   1937-1939). 
Clearing  accoiint   for  outstanding  checks  and  telegraphic  reports 
from  Federal  Heserve  Banks;   increase,    or  decrease   (-) . 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Summary  by  Major  Classifications 

(In  millions  of  dollars) 


Rscal  year 
or  month 


19U0 

19UI 

igUs 

I9UU 

isits 

I9U6 

ig**? 

igUg   (Estimated) 
I9U9   (Istimated) 

igUy-July 

lugast 

Septem'ber . . 

October. . . . 
November . . . 
Oscenber . . . 

I9I+8- Janaary . . . . 
February . . . 


Qross 
receipts 


5.937 

8,295 

13,695 

US.UUl 

117,766 
W,276 
UU,7ig 

1^6,837 
U6,U99 

2,U70 
2,866 
i*,g85 

2,456 

i*,26o 

U,3io 
U,6lU 


Beeelpts 


Less:      im- 
propriations 
to  Jederal 
Old-Age  and 
SurrlTors 
Insurance 
Trust   Fund 

s/ 


550 

688 

896 

1,130 

1,292 

1,310 
1,238 

i.i+sg 
1,627 
2,022 

72 


66 

310 

lU 

35 
278 


Set 
receipts 


5,387 

7,607 

12,799 

22,282 
1A,11*9 

U6,H57 
1+3,038 
>+3,259 
H5,210 
'tn,i477 

2,397 
2,536 
1*,872 

2,390 

2,7't3 
U,2i+6 

"+,275 
U.336 


Ejcpendltures    1/ 


national 
defense 


1,657 

6,655 

28,266 

75,297 

89,720 

90,501 

U8,870 
17,279 
11,71*2 
ll,2l«) 

981 

910 

1,008 

1,1511 
936 
996 

1,069 
850 


Interna- 
tional 
finance 
and 
aid 


727 

i+,Ui5 

i»,9l6 

6,53'* 

691 

619 

68 

iin 
150 

218 

223 
266 


Interest 

on 

the 

public 

debt 


l.oUl 
1,111 
1,260 
1,808 
2,609 

3,617 
kj22 

U,958 

5,200 

5,250 

2l*5 

103 

668 

157 
127 
972 

iwi 
1U2 


Veterans 
Adminis- 
tration 


557 
563 
556 

602 

730 
2,060 
'*,253 

7,259 

6,U99 

5,811 

56U 

U9I* 

U8I 
526 
568 

52it 
529 


Be  funds 

of 

taxes 

and 

duties 


91 
90 
9U 

P 
267 

1,715 
3,03'* 
3,050 

2,oiv6 

1,986 

120 

103 

53 

II 
53 
78 

182 


Other 


5,959 
5,3'^9 
U,113 
1,915 

2,2l*6 

2,505 
2,108 

5,5^5 

7,325 

g,8U8 

1,067 
8ll* 
Sltl 

'♦57 
1»15 
U17 

585 
'♦33 


Total 
expendi- 
tures 


Budget 
surplus , 
or 
deficit   (-) 


9,305 
13,766 
3U,289 
79,702 
95,572 

100,397 
63,71'* 
■♦2,505 

37,728 

39,669 

3,669 
3,060 
2,932 
2,U1*5 
2,194 
3,22U 

2,879 

2.U02 


-3,918 

-6,159 

-21,1*90 

-57,1*20 
-51, '♦23 

-53,?'^l 

-20,676 
75'^ 

7, '♦83 

1*,808 

-1,272 

-52I* 

1,91*0 

-55 

5U9 

1,022 

1,396 
l,93'^ 


Source;      Actual  figures  from  Dally  Treasury  Statement;   estimates  based  upon  19l*9 
Bad^et  document,   including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  5- 


Table  2.-  Gross  Receipts  by  Principal  Sources 


Fiscal  year 
or  month 


191*0 

191*1 

191*2 

19'+3 

191*1* 

19'*5 

191*6 

19'^7 

191*8   (Istimated) 
I9U9   (Istimated) 

19l*7-July 

August 

September . . 

October . . . . 
HoTember. ■ ■ 
December . . . 

19l*8-JanuaTy . . . . 
February . . . 


Total 
gross 
receipts 


5,937 

8,295 

13,695 

23,1*12 

1*5,1*1*1 

1*7,766 
1*1*,  276 
1*1*,  718 

'*6,837 
1*6,1*99 

2,1*70 
2,866 

1*,S85 

2,1*56 
3,05'* 
i*,26o 

i*,3io 
i*.6ii* 


Total 

internal 
reTenue 


5,303 

7,362 

12,993 

22,11*1* 

1*1,685 

1*3,902 
1*0,310 
39,379 

"♦2,056 

1*3,781* 

2,126 

2,662 

i*,267 

2,197 
2,690 
3,678 
3,91*1* 

lt,211 


(In  millions  of  dollars) 


Internal  revenue     j*/ 


Income  and  profits  taxes 


Total 


2,125 

3, '♦70 

7,960 

16, 09'+ 

31*,  655 

35,173 
30,885 

29,306 

3i,'^99 
32,661* 

1,382 

1,668 
3, '♦35 

i,3'^5 
1,666 
2,769 

3,237 
3,159 


Withheld 

ty 

employers 

1/ 


8,393 

10,289 

9,392 

10,013 

11,327 

11,757 

625 

1,255 

797 

1,315 
880 

621* 

1,563 


other 

5/ 


2,125 

3, '♦70 

7,960 

16,091* 

26,262 

2l*,88l* 
21,1*93 
19,292 

20,172 
20,907 

757 

'♦13 

2,639 

702 
350 

1,889 
2,613 
1,597 


Source:     Actual  figures  from  Dally  Treasury  Statement;    estimates  based  upon  19'^9 
Budget  document.   Including  effect  of  proposed  legislation. 


Bmployment  taxes     6/ 


Total 


Old-age 
insurance 


833 

925 

1,186 
1,1*98 
1,739 

1,780 
1,701 

2,02l* 

2,395 

2,828 

80 

352 

133 

70 

329 

11*2 

51 

1*23 


605 

691 

896 
1,130 
1,292 

1,310 
1,238 
i,'*59 

1,627 

2,022 
72 

329 
lU 

66 

310 

ii* 

35 
278 


Unemploy- 
ment 
insurance 


108 
98 
120 
158 
180 

185 
180 
185 

211 
22l* 
2 
9 
3 
1 
10 
1 

13 
138 


Ballroad 
retire- 
ment 


121 
137 
170 
209 
267 

285 
283 
380 

557 
582 

6 

13 
116 

>* 

9 
126 

3 

6 


Miscella- 
neous 
Internal 
revenue 


Ibotnotes  at  end  of  Table  5. 


2,3'*5 
2,967 
3, 81+7 
'♦,553 

5,291 

6,9l*9 
7,725 

8,01*9 

8,162 

8,292 

663 

6U3 

699 

782 

695 
767 
656 
629 


Customs 


3U9 
392 

389 

32l* 

U31 

1+9S 
39U 

378 

37 
31 
3'^ 
U2 
32 
35 
37 
3'^ 


All 

other 

receipts 


285 
51*2 

9UU 

3,325 

3,510 
3,530 

i*,8U5 

•♦,387 
2,337 

307 
172 
585 
217 
331 
5'^7 

329 

369 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(Ib  Bllllost  Of  dollars) 


fiscal  year 
or  Donth 


total 


Dspartment 
of  ths 
Arggr 


department 
of  the 
BaTj    2/ 


PoTmeats 

under 

Armed 

Torees 

Leare 

iet 


United 
States 
MarltlM 
CoBnisslon 


tJHBHA 


Sorplvs 
property 
disposal 
agencies 


BaconitmctloB 
n nance 
Corporation 

w 


Other 

12/ 


i9»»o 

19IH , 

19»»2 

l9»^3 

19W 

19»»5 

igW 

IS"*? 

19>»8  (Bstlmated). 
I9U9  (Istloated). 
1947-July 

Ao^st 

Septenher . . . 

October 

■orember . . . . 
December 

19U8-Januar7 

FebruaiT . . . . 


1.657 

6,655 

28,266 

75,297 

89,720 

90,501 

48,870 

17,279 
11,71*2 

ll,2l»0 
981 

910 

1,008 
1,15U 

936 
996 

1,069 
850 


667 

3,678 
i'»,070 
1*2,265 

U9,2'*2 

50,337 

27,800 
7, '♦25 


375 

307 
455 

'♦33 
571 
61*7 
503 
565 

679 
1*38 


891 
2,313 

8,580 
20,888 
26,538 

30,oi»7 

15,161 

4,998 

'♦,123 

'♦,155 

368 

319 

304 

357 
350 
35^^ 
330 
337 


1,986 
278 
5 
IW 
1*8 
55 
1*9 

28 
18 

1>* 

7 


99 

51 

929 

2,776 

3,812 

3,227 
691* 
271 

"♦17 

229 

-15 

17 

38 

38 

18 
20 

36 


111* 

66U 

1,501 

200 

1 

81 

53 
13 
1*1 
8 
19 

3 
5 


106 
1*1*2 

31*0 

lUo 

1*9 
1*0 

26 

22 
28 
20 

19 
27 


35'^ 
2,255 

3,189 
2,68? 

1*72 

328 

138 


259 

2,1*32 
6,180 

7,1*7 

6,305 

1*,117 

519 

9 

1*01* 

3 
1 

1 


Actual  figures  from  Dally  Treasury  Statement;    estimates   based  upon  19l*9 
Budget  document,    Including  effect  of  proposed  legislation. 


Ibotnotes  at  end  of  Table  5- 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Tlieal  year 
or  aonth 


Total 


Bretton 
Voods 

Agreements 
Act 


bport- 

Inport 

Bask 


Credit 
to 

United 
Kingdom 


Oreek- 

Torkish 
assistance 


Belief  to 
war 

deTastated 
countries 


OoTemment 
and  relief 
in  occupied 
countries 


Airopean 

EecoTery 
Program 


Interim 
aid 

(Act  of 
I9U7) 


Other 

foreign 

aid 


I9U6 

19U7 

191^8   (Bstlmated) 
191*9   (Bstlmated) 

19l*7-July 

August 

September. . 

October 

Horember ... 
December. . . 

igltS-Jannary. ... 
February. . ., 


727 
1*,1*15 

ft,9l6 
6,53'^ 

691 
619 

68 

lUl 
150 

218 
223 

266 


159 


568 
938 

736 

500 
-9 

Ik 

25 
89 

64 
36 

3 

-5 


2,050 
1,700 


700 
600 


100 

100 
100 


275 

119 

• 

5 
10 

12 

2 

-5 
u 
16 


272 
60 


32 
38 

"♦5 
32 

59 
21 


9981^  500 


1,250 


3 

39 
56 

"♦7 
55 


U.ooo 


375 
165 


3 
78 


60 

1*1*0 


Actual  figures  from  Dally  Treasury  Statement;    estimates  based  upon  191^9 
Budget  document,   including  effect  of  proposed  legislation. 


Ibotnotes  at  and  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars)      


Tiscal  year 
or  Bonth 


lotaa 


19^0 

19»H 

igiis 

19>*3 

19UU 

19^5 

19^6 

19'»7 

1^U8  (latimated) . 
I9U9  (Istimated) . 

igUT-Jnly 

ingast 

September . . 

October. . . . . 
Borember . . . 
December . . . 

igUa-January. . . . 
February... 


5,959 
5>9 
1*,113 

1,915 

2,2U6 

2,505 

2,102 

5,5"^ 
7,325 
g.gUg 

1,067 
8IU 
6U1 

U57 
U15 
1*17 

585 

^J5 


Aid  to 

agriculture 

11/ 


1,811 

1,272 

1,U02 

59U 

696 

969 

-203 

1,229 

695 

1,038 

86 
160 

-27 

52 

lOU 

83 


Source;      Actual  figures  from  Daily  Treasury  Statement;   estimates  based  upon 
I9U9  Budget  document.    Including  effect  of  proposed  legislation. 
1/    Kicludes  amounts  for  public  debt   retirement  idilch  are  chargeable 
to  the  ainilng  fund,   etc.,  under  special  provisions  of  law.     In- 
cludes transfers  to  trust  accounts  and  net   expenditures  of  wholly 
owned  Oovernment  corporations,  under  appropriate  classifications. 
Erpenditure  classifications  in  these  tables  are  based  on  the  Daily 
Treasury  Statement,    and  therefore  differ  somewhat  from  those  in 
the  19H9  Budget  document. 
2/    Eepresents  appropriations  equal  to   "Social   security  —  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.   201   (a)  of 
the  Social  Security  Act  Amendments  of  1939-     See  also  Table  7, 
following.      Figures  were  revised  in  the  Itebruaiy  19l*8  issue  of  the 
"Treasury  Bolletin'to  reflect  the  present  classification  of  certain 
expenditures  reimbursed  from  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Rind. 
3/     Includes  public  works  undertaken  by  the  Teterans  Administration, 
y     Iter  further  detail,    see  tables  under   "Internal  Bevenue  Collections". 
5/     Eeceipts  of  Victory  taxes  withheld  pursuant  to  the  Eevenne  Act  of 

1942  are  classified  as   "Other"  income  and  profits  taxes. 
6/    Excludes  railroad  unemployment  insurance  contributions,  which  are 

included  in  "All  other  receipts". 
7/     At  present   consists  largely  of  proceeds  from  the  sale  of  surplus 
property;    also  Includes  deposits  resulting  from  renegotiation  of 
war  contracts   (for  detail  see   "Treasury  Bulletin"  for  February  19W, 
page  5),    and  recoveries  of  U.    S.   Investment   in  capital  funds   (see 
tables  on   "Cash  Income  and  Outgo"  in  the  current   issue  of  the 
"Treasury  Bulletin"). 
8/     Department  of  the  Army  expenditures,   including  expenditures  for  the 
Department  of  the  Air  Force,  which  are  being  made  from  Amy  appro- 
priations pending  transfer  of  funds  pursuant  to  the  Act  of  July  26, 
I9U7     but  excluding  expenditures  for  the  following:      payments  under 
the  Armed  Forces  Leave  Act,  OTBRA,    and  surplus  property  disposal, 
shown  elsewhere  in  this  table;    international  finance  and  aid,    shown 
in  Table  h;   rivers  and  harbors  and  flood  control,    included  under 
"Public  Works"  in  Table  5;   and  Panama  Canal,   included  under 
■Miscellaneous"  in  Table  5. 
9/     Department  of  the  Havy  expenditures  except  those  for  payments  under 
the  Armed  Forces  Leave  Act  and  for  OHEEA,    shown  elsewhere  in  this 


510 
586 
656 

753 

800 

808 

8U5 
1,066 

1,622 

1,509 

612 
80 
52 

127 
86 

58 

13>* 
77 


Public 
works 


Housing 
and  home 
finance 
16/ 


Direct 
and  work 
relief 

12/ 


995 
7tl 
673 
535 
•♦25 

320 

373 

702  r 

1,38>» 

1,878 

96 

97 

109 

113 
100 

65 


-17 

3 

-201 
-35'* 
-360 

-297 

-2U6 

183 

-28 

-21 

-12 
-8 


-2 

-9 
32 


1,573 

1,37'* 

970 

299 

17 


Miscella- 
neous 18/ 


1,087 
1,37'* 

612 
88 

668 

705 
i,3»to 
2,365  : 
3,652 

277 

515 

17"* 

165 

287 

190 


table,  and  those  for  international  finance  and  aid,  shown  in  Table  k. 

10/  Hatlonal  defense  and  related  activities  of  E.F.O.  and  its  affiliates. 
After  July  1,  191*7,  expenditures  for  these  purposes  were  not  segre- 
gated from  the  other  expenditures  of  the  Corporation  and  its  affili- 
ates, which  are  Included  under  "Miscellaneous"  expenditures  in 
Table  5. 

11/  For  detail  prior  to  July  1,  I9U7,  see  "Treasury  Bulletin"  for 

February  19w,  page  7.  Current  figures  consist  solely  of  Office  of 
Selective  Service  Hecords. 

12/  Includes  expenditures  from  prior  year  appropriations  which  are  not 
shown  separately  In  the  Daily  Treasury  Statement  but  are  Included 
under  the  Department  of  the  Army.  ^^ 

12/  Department  of  Agriculture  expenditures  except  those  for  UHEEA,  sur- 
plus property  disposal,  other  national  defense  and  related  activi- 
ties prior  to  July  19U7,  foreign  aid  and  relief,  and  forest  roads 
and  trails. 

lU/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9 

following.  Tax  refunds  shown  there  are  excluded  from  expenditures 
in  this  table  and  Included  In  Table  1  preceding  under  "Hefnnds  of 
taxes  and  duties". 

15/  Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  19'*7,  and  assistance  to  Greece  and  Turkey.   Includes  also 
forest  roads  and  trails,  rivers  and  harbors  and  flood  control. 
Bureau  of  Beclamation,  and  Tennessee  Valley  Authority. 

16/  Housing  and  Home  Finance  Agency  expenditures  except  those  for  sur- 
plus property  disposal, and  for  other  national  defense  and  related 
activities  prior  to  July  I9U7. 
17/  Hot  classified  separately  for  fiscal  years  after  I945.  For  addi- 
tional information  for  earlier  years,  see  "Treasury  Bulletin  for 
August  19'*5,  pa«e  6.  ^  ,  _, 

18/  Includes  executive  departments  not  included  elsewhere  and  legis- 
lative and  Judicial  functions;  Sovernment  contributions  to  Federal 
employees'  retirement;  atomic  energy;  aids  to  education,  labor, 
finance  commerce  and  industry;  Civil  Aeronautics;  Panama  Canal; 
Post  Office  deficiency;  stock-piling;  and,  for  19lt«  and  I9U9  esti- 
mates, a  reserve  for  contingencies. 
•   Less  than  $500,000. 
r   Eevised. 
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:',  V: , 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(Is  million*  of  dollar*) 


Caltndar  /ear 


Jan. 


Teb. 


Mar. 


Apr. 


Haj 


Jun* 


July 


Au«- 


B*pt. 


Oot. 


■OT. 


Sec. 


Total 


Net  budget  receipt*  l/ 


I9U0. 

ig"*!. 
igUa. 
19^3. 
1941*. 

19U5. 
19>«6. 

1948. 


315 

w* 

799 

304 

Uoo 

61*9 

?3l 
413 

447 

711 

^l 

362 

740 

3'w 

S"*! 

1,566 

565 

394 

1,276 

397 

1,135 

564 

1,212 

578 

758 

3,5'»7 

i,5lU 

i.Uao 

2,U92 

747 

587 

2.527 
5,447 

607 

601 

2,701 

788 

955 

5,206 

4,569 

2,007 

2,721 

2,030 

2,099 

5,736 

s.l^l 

2,503 

6,573 

3,087 

2,950 

6,247 

2,163 

2,568 

5,926 

2,001 

2,240 

5,4i6 

3,556 

3,767 

6,892 

2,929 

3,085 

5,91"* 

2,695 

2,997 

4,478 

2,530 

2,374 

4,118 

3,819 

3,678 

5,7'*7 

2,677 

2,733 

4,479 

2,539 

2,434 

2,544 

2,364 

4,107 

3,820 

'^,378 

5,701 

2,556 

2,865 

5,473 

2,397 

2,536 

4,872 

2,390 

2,743 

4,246 

'»,275 

'*,336 

5,834 

8,849 

i6,4o3 
34,554 
44,421 

46,046 
4i,6oi 
43,977 


Budget  expenditures  2/ 


1940  y. 

1941 

1942 — 
1943.... 
1944 

1945.... 

1946 

1947.... 

1948 


1,139 
2,687 

6,734 
7,744 

8,239 
4,860 
3,113 

2,879 


1,206 

2,659 

6,364 

8,021 

7,281 
3,435 
3,914 

2,402 


1,491 

3,524 

7,750 

10,454 

9,266 
3,845 
3,598 


1,587 
3,949 
7,306 
7,377 

7,901 

4,268 
4.001 


1,360 
4,407 
7,482 

6,934 

9,112 
3,864 
3,851 


1,597 
4,833 
8,262 
8,696 

9,752 
5,352 
5,540 


850 
1,637 
5.265 
7,505 
8,100 

8,821 
3,644 
3,669 


808 
1,575 
5,462 
7,838 
8,344 

7,291 
2,932 
3,060 


745 
1,996 
5,936 
7.674 
7,902 

6,687 
2,755 
2,932 


897 
2,336 
6,191 
7,626 
8,135 

5,695 
2,965 
2,445 


895 
1,896 
6,018 

7,954 

7,946 

4,581 
2,52? 
2,194 


1,193 
2,691 
6,932 
7,751 
8,420 

5,013 
3,662 
3,224 


20, 610 
57,863 

90,244 
98,071 


,640 
44,113 


^2; 
41,543 


Budget  surplus,    or  deficit   (-)  4/ 


1940  y. 

1941 

1942 

1943.... 
1944 

1945.... 
1946. . . . 
1947. . . . 
1948 


-799 
-2,109 
-5.9»»6 
-4,997 

-4,683 

-1,042 

706 
1,396 


-665 
-1,901 
-5,409 
-5,518 

-3,51"* 

243 

464 

1,934 


75 

23 

-2,5^3 

-3,880 

-2,373 
1,902 

2,102 


-1,022 
-3,253 
-5,792 
-4,291 

-4,972 
-1,591 
-1,445 


-966 
-3,844 

-6,002 

-3,984 

-6,028 
-1,131 

-987 


-321 
-2,341 
-3,693 
-2,449 

-3,838 

-873 
-67 


-519 

-1,224 

-4,518 

-5,498 

-5,937 

-6,126 
-1,105 
-1,272 


-361 
-1,278 
-4,875 
-5,117 
-5,776 

-4,293 
-499 
-524 


-34 

-861 

-3,410 

-2,227 

-1,976 

-1,497 
1,723 

i,94o 


-564 
-1,891 
-5,585 
-5,595 
-6,134 

-3,165 

-420 

-55 


-532 
-1,332 
-5,'H7 
-5,85^ 
-5,706 

-2,208 

-165 

549 


-452 

-l.'*79 
-4.231 

-2,014 

-3,004 

-895 
445 

1,022 


-11,762 

-4i,46l 
-55,691 
-53,650 

-43,594 

-2,512 

2,434 


Source:      Oslly  Treasury  Statement. 

1/     OrosB  receipts  less  amounts  transferred  to  federal  Old-Age  and 

SurrlTors  Insurance  Trust  Vund. 
2/    Izcludes  amounts  for  public  debt  retirements  which  are  chargeable 

to  the  sinking  fond,    etc.,   under  special  proTlsions  of  law;   in- 


cludes net   expenditure*  of  Oovernnent  corporations  wholly  owned, 

etc. 
y    Monthly  figures  for  the  period  January  throng  June  1940  are  not 

presently  available. 
h/    Set  receipts  less  total  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


fiscal  year 
or  montli 


191*0. 

igi+x. 

19U2. 
19'*3. 

I9U5. 
I9U6. 

19^7- 


19»*7-Jui7 

Augast . . . . 
September. 

October. .. 
HoTOBber . . 
December . . 

igUg-January . . . 
Ttbroary.. 


Wscal  year 
or  month 


I9UO. 
191*1. 
191*2. 

191*1*. 

191*5. 
191*6. 

19'»7- 


19l*7-July 

August. . ■ - 
September. 

October. . . 
November. . 
December. . 

19l»8-January . . . 
Febniaiy. . 


Excess  of 
receipts, 
expendi- 
tures (-) 
1/ 


-222.0 

-3'»9.3 
-381*.  5 
-36s. g 
-3'*J*.3 

-306.7 
-363.5 
-573.3 


-88.5 

-70.1 
-1*9.5 

-70.0 

'-76.1 

-56.0 


Beeeipts 


Oross  receipts 


Total 


-62.7 
61.1* 


712.2 

788. 2 

1,015.6 

1,288.9 

1,1*72.0 

1,1*91*. 5 

1,1*18.1 

i,6iti*.3 


71*. 1* 
338.7 

16.7 

66.2 
320.3 

15.6 

1*8.1* 
1*16.1 


Social   eecurity  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  insurance) 


60U.7 
690.6 

895.6 
1,130.5 
1,292.1 

1,309.9 

1,238.2 

i.itsg-s 


72.U 

329-3 
13-9 
65.6 

310.5 
ii*.i 

35.5 
277-7 


federal  Unemployment 
Tax  Act 
(Unemployment  insurance) 


107.5 
97.7 
119-9 
158.1* 
179-9 
18l*.5 

179-9 

18l*.g 


2.1 
9.1* 
2.8 

.6 

9-8 
1-5 

12.9 
138.1* 


Less  amounts  credited 
to  federal  Old-Age 
and  Surrlvors  Insur- 
ance Trust  fond  2/ 


550.0 

688.1 

895.6 

1,130.5 

1,292.1 

1.309.9 

1,238.2 

i,'^9-5 


72.1* 

329.3 

13-9 

65.6 

310.5 

lU.l 

35.5 
2T7.7 


Het 
receipts 


162.2 
100.1 
119-9 
158.1* 
179-9 

18l*.5 
179-9 
18U.8 


2.1 
9.1* 
2.8 

.6 
9.8 
1-5 

12.9 

138.lt 


Expenditures 


Total 


381*.  2 
UU9.I* 
50U.I* 
527-2 
52U.2 

i*9i.3 
5't3-5 
758-12/ 


90.6 

79-61/ 

52.3 

70.6 

85-9 

57.5 

75.6 

77-0 


Adminls- 

tratiTe 

expenses 

2/ 


25-3 
31-5 
31-5 
33.3 
32-1 

31.9 
38.8 
2i*.9 


2-5 

1.6 

1.5 
1.7 

1-5 
1-7 

1-5 
1.5 


Orants  to  States 


Total 


-Social  Security  Administration 


356.5 
1*15.2 
1*69.6 
1*91.1 
1*88.0 

1*51.9 
1*98.1* 
72l*.l 


87.5 
76.7 
1*9-9 

67.7 
83.8 
55-2 
73.6 
75-1 


Old-age 
assist- 
ance 


227-6 
260.1 
299-1 
316-9 
360.6 

333-6 
361.2 
515-7 


59.1 
53.6 
37  .U 

'♦5-7 
56.6 

1*2.1 
51-2 
1*9.5 


Aid  to 
depend- 
ent 
children 


1*5-1* 
63-2 
69.1* 
67-3 

57-0 

52.8 

59-3 

113.1* 


16.7 
12.6 

9.9 

12.7 

12.1* 

9.5 

13.1 

12.5 


Aid  to 

the 

blind 


6.2 

7-1 

8.0 

8-5 

10.3 

10.0 

10.3 

ii*.9 


1.7 
1.5 
1.0 

1.6 
1^^ 

1.5 
1-5 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


58-3 
63.0 
70.3 
55.1 
36.3 

3l*.2 

55.6 

59-8 


9.6 

6.0 

.1* 

5-7 

10.0 

.3 

5.9 
10.2 


Public 
Health 
Service 


9.1* 
10.8 
11.1* 
10.7 
10.9 
10.7 

.2 


Children' s 
Bureau  5/ 


Maternal 
and  child 
health 
services 


1*.8 
5-5 
5-9 
6-5 
6.2 

5->* 

6.3 

10.7 


.8 
1.9 
1.0 

1.0 
.8 


Services 
for 

crippled 
Chi Idren 


3-3 
U.o 
U.o 
3-8 
3.8 

3-8 
U.2 
7-5 


1.1 
.2 

.8 

1.1* 

.5 


Child 

welfare 

service 


1-5 

1.6 
1.6 
1.1* 
1.1* 
1-3 
2.0 


.1* 
.1* 
.5 
.1* 
.1 
.5 

.2 


U.    S. 
Hmploy- 
ment 
Service 

6/ 


20.7 

1-3 
.1 


Be funds 

of 

taxes 


2.6 
3.5 
2.8 
U.2 

7-U 
6.2 
8.8 


.6 

.6 

1.0 

1.2 

:i 


Source 1 


y 


Daily  Treasury  Statement. 

Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
Prior  to  January  1,    19l*0,    figures  represent   amounts  transferred  to 
the  Old-Age  OReserve  Account,     from  Januaiy  1  to  July  1,    19HO , "Trans- 
fers" were  made  to  the  federal  Old-Age   and  Survivors  Insurance  Trast 
fund.      Subsequently  receipts  have  been  deposited  in  the  General  l^md 
of  the  Treasury  and  "appropriated"  directly  to  the  federal  Old-Age 
and  Survivors  Insurance  Trust  fund. 

Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Social  Security  Act;   namely 
Social  Security  Administration,    Department  of  Commerce,    and  Depart- 
ment of  Labor;    and  administrative  expenses  reimbursed  to  the  General 
fund  of  the  Treasury  under  Section  201   (f)   of  the  Social  Security 
Act,   as   amended.      Beginning  July  1,    19l*0,   includes  also   administra- 
tive expenses  under  the  Wagner-Peyser  Act.     Excludes  administrative 


expenses  payable  from  other  aDpropriations,   principally  for  the 
follovlng  agencies:      Bureau  of  Internal  Eeivenue  of  the  Treasury 
Department,   and  Public  Health  Service  and  Office  of  Education  of 
the  federal  Security  Agency. 

U/     Beginning  July  1,   19^5,   payments  previously  made  under  the  Social 
Security  Act  were  discontinued,   and  thereafter  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  l^W*. 

^     Includes  expenditures  under  Social  Security  Act  by  the  Department 
of  labor  through  July  31,   I9U6. 

6/     Classified  as   "Executive  Office,  Office  for  Emergency  Management, 
War  Manpower  Commission"  throurfi  July  31,   I9U6. 

7/     Total  Includes  amounts  transferred  to  the  federal  Old-Age  and  Sur- 
vivors Insurance  Trust  fund  as  follows!      fiscal  year  19U7,    »375.000: 
August  191*7,   $700,000. 

*       Less  than  $50,000. 


April  1948 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  Billions  of  dollar*} 


laeal  yaar 
or  month 


Xxcaii  of 

receipts,  or 
•xjxndl- 
ture*  (-)  1/ 


Baoelpti 


ItLxet  on 
carrier! 
and  their 
•mplejees 


Xapendlturet 


Total 


Adninls- 
tratire 

peneee 
2/ 


T 


Traneferi  to 
Bailroad  Retire- 
ment iccount 
(trust  account) 


Bafonda 

of 

taxes 


ISkO 

19»*1 

I9i»2 

19>*3 

19U4 

19^5 

19>»6 

19^7 

l9U7-Juljr , 

iu^at 

September 

October. . 
HoTeober . 
December. 

XgUs-January . . . 
Pebruaiy . . 


-2-3 

8.7 

21.6 

-11. u 
l.g 

-26.3 
-12.8 

77.3 


-506.2 

12.7 

116.0 

-52.8 

8.2 

125.7 

-55-9 
6.1 


121.0 
136.9 
170.0 

208.8 
267.1 

285.0 
282.6 
380.1 


6.0 

13.0 

116.3 

h.s 

8.6 
126.2 

2-5 

6.5 


123.3 

128.2 
IU8.5 
220.2 
265.3 
311.3 

295.'* 

302.8 


512.2 
.3 

•3 

57  0 

.3 

.5 

58.1* 


2.6 
3.8 
7.6 

2-5 

2.3 
2.1» 


120.7 
I2U.U 

lUo.g 

2ll*.8 

262.7 
308.8 
291.9 
298.5 


511.6 
56.0 

58.0 


Source:   Daily  Treasury  Statement . 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/     Includes  only  expenditures  from  appropriations  made  specifically 


for  sidminlstratiTe  expenses  relating  to  the  Ballroad  Eetirement  Act. 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment   Insurance  Act^  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Tlscal  year 
or  month 


Excess  of 
receipts,  or 
expendi- 
tures (-) 
i/ 


Beceipts 


Ballroad 
unemployment 
insurance 
contributions 


Expenditures 


Total 


Administrative  ex- 
penses  (Ballroad 
Dnemployment 
Insurance  Adminls- 
t  rat  ire  ISind)  k/ 


Transfers  to 
Ballroad 
Unemployment   In- 
siiranee  Account , 
Unemployment 
Trust  ?Vind  5/ 


I9U0 

19Ul 

191*2 

191*3 

I9l»4 , 

19^5 

191*6 

19'*7 

I9i*7-Jniy 

August 

September. 

October . . 
Horember. . 
December.. 
igUg-January . . , 
?ebraaxy.. 


-.1 

-l*.l 

2.1 

2.1 

-2.7 

.6 

-.2 

•5 


-10.1 
-■3 
2-5 

* 

-.3 

2.8 


U.9 
6.8 

8.5 
10.3 

12.1 


13.2 
12.9 
ll*.2 


.2 

2.9 

.U 

.1 

3.5 


5.0 

10.9 

6.1* 

8.2 

1U.9 

12.6 
13.1 
13-7 


10.1 
.5 
.5 
.1* 
.1* 

v7 


5.0 

2-5 

2.2 
3.2 


3-7 
3-5 
^.5 


7.5 

6.0 
11.7 

8.9 
9.6 

9.2 


9.7 


Source:      Dally  Treasury  Statement.  h/ 

1/  Operated  as  Ballroad  Unemployinent  Insurance  Administration  IVind. 
2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/     fiepresents   lOjk  of  contributions  under  the  Ballroad  Unemployment  5/ 

Insurance  Act;    the  remaining  90S^  Is  deposited  in  the  Ballroad  Un- 
employment  Insurance  Account,  Unemployment  Trust  IVnd     (See  * 
Table  k  under   "Trust  Accounts,  Itc") 


Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Ballroad  Unemployment  Insur- 
ance Act. 

fiepresents  excess  funds  of   the  Ballroad  Unemployment  Insurance  Ad- 
ministration l\ind  (under  Act  of  Oct.   10,    191*0). 
Less  than  $50,000. 
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TRUST  ACCOUNTS,    ETC. 


n.(SBl  year 
or  aonth 


19U0. 
19U1. 
19U2. 
1943. 
19W. 


19|^5 

19U6 

19>»7 

19>M  (l«tlaat*d). 
19lt9  (Ittlaatai). 

19»*7-July 

tagatt 

Sept«m1)er. . . 

Ootolier 

IoTem1>ar . . .  ■ 
SeeeBber . . . . 
igUg-Jajmaiy 

KbTOBTf.  ... 


Tlseal  jeax 
or  month 


19l«) 

19U1 

191*2 

19»>3 

19W 

19^5 

igUfi 

19'*7 

19118  (Istlaatad). 
19>»9  (Istlmatot) . 

191^7 -July 

Ao£ast 

Septeaber 

October 

VeTenber . . . . 
Seeenber . . . . 

igUg-Janoary 

TabxxLBXj . . . . 


Tbble  1.-  Receipts  and  Bxpoiditures  by  Major  Claself Icatlons 

(In  ol  111  one  of  dollar* ;    negatlre  fignree  are  net  expendltigee) • 


total 

tmat 

aeeonnti 

etc., 

net 


1>H3 

9O8 

-1,613 

-338 

-8,822 

791 
-52H 
-5IW 

-«€9 

-159 

-129 

206 

■J*35 

283 

138 
-5>t7 

H82 

-295 


lederal  Old-ige  and 
SarTlTora  Inraranoa 
Trust  Itand 


Hat 


3 
10 

I 
6 

26 
-37 
-46 

86 

71 

287 

-320 

19 

138 

.15H 

55 
70 


Baeelpta 


592 

967 
1,218 

1,395 

1,431* 
1,386 
1,623 

1,820 

2,097 

72 

329 

23 

66 

310 

27 

96 

278 


Ixpandl- 

tures 


589 

73>* 
95« 

1,218 

1,389 
l,ltoU 

1,360 
1,660 

1,867 

2,071 

1 

1*3 

31*3 

46 

178 
180 

41 
208 


Hatienal  Serrlea  I>lfa 
Inmranea  Aind 


Sat 


1 
11 
-4 
11 

26 
19 

-11 


-5 

-11 

-7 

-7 

6 

-1 

3 
1 


Baeelpta 


4 

46 

316 

905 

2,127 
2,351 
1,504 

707 
647 

66 

to 

^5 
1*3 
57 
48 
39 


Izpendi- 
turea 


i 

320 

893 

2,102 
2,332 
1,516 

707 

6i»7 

71 

65 
^7 
62 
37 
58 

M 


OnenplajmeBt 
Irnst  land 


■at 


Other  trust  accounts  2/ 


■at 


35 
80 
46 
92 
129 
620 

-110 

-302 

-95 

-29 

4 

61 

91 

85 

63 

-326 

203 

-2H5 


Baeelpta 


366 
4o6 
472 
658 
949 

1,693 
2,135 
1,505 

1,763 

1,359 

87 
345 
l4o 

123 
118 
96 
264 
110 


■zpandl- 
t-ores 


"J 
386 

426 

567 
820 

1,072 
2,245 
1,807 
1,858 

i,3«« 

83 
284 

49 

38 

55 

422 

61 

355 


Increment 
en  gold, 
net 


Seigniorage 
on  sllTer, 
net 


49 
20 
14 


248 


1 
-4 

• 

-6 
3 

-1 

32 

-23 

-4 


9 
3 

-12 

-3 
9 

-2 

4 
-8 


Baeelpta 


95? 
1,114 
1,244 
1,399 
1,567 

1,508 
1,280 
1,289 

1,404 
l,H37 

49 
245 

H3 

4l 
213 

53 

100 
155 


Sbcpendl- 
turaa 


957 
1,118 
1,*3 
1,404 
1,564 

1,508 
1,248 
1,312 
1,408 
1,'*37 

39 
242 

5^ 

44 

205 

55 

96 
157 


Bailroad  Betlre- 
ment  ieconnl 


Sat      Baeelpts 


-2 
U 

• 

4 
-2 

1 

3 
1 

-2 
1 


123 

127 

144 

221 
273 

324 
312 
323 

798 
630 

518 


57 


58 


■xpendl- 
tnres 


144 
217 
275 

323 
308 
322 
800 

629 

511 

1 

« 

57 


57 
-11/ 


Special  deposit 
accounts  and  mls- 
eellaneons  funds, 
net  2/ 


68 

-2 

116 

264 

503 

1,669 
-647 
-372 
-427 
-525 

-51 

»*3 

-i4o 

-27 

56 

-8 

-69 
-9 


Sales  and  re- 
demptions of 
securities 
of  OoTernnent 
corporations, 
etc . ,  in  the 
market ,   net  4/ 


Clearing 
account 


888 

858 

-1,809 

-694 

-8,874 

-1,553 

-95 

-359 

105 

369 

-12 

i 

8 

-1 

23 

61 

-10 


555 
-400 

-i46 
-173 

-181 
2l4 

-187 
-80 

2» 
-101 


Source t 


Ictnal  figures  from  Dally  Traasury  Statementi   estimates  haaed  upon  19*^ 
Budget  document,   Including  effect   of  proposed  legislatlom. 
Includes  net  transactions  in  Investment  account;    see  table  3,    fallowing. 
Includes  OoTerament  retirement  funds,   etc.     See  also  featnete  3. 
Oenpriaes  Public  Works  Idminiatration  reTOlTlng  fund,   special  deposits 
(net)     and     during  the  fiscal  years  1940  through  191*5,   transactions 


in  soamodlty  food  stamps  by  the  Oapartment  of  Igrloal*"'*- 

Caameneing  July  1,   1945,   such  transactions  are  classified  ■■ 

•Other  trust  accounts". 
4/    Set  receipts  in  this   column  constitute  net  sales,   and  net  ax- 

pasdituras  canatltuta  net  redemptions  of  aecnrltlea. 
•      leas  than  $500,000. 


April  194H 


TRUST  ACCOUNTS,    ETC. 


■nd  of  flte»l 
j»aT  or  Bonth 


1938 

1939 

19W 

191*1 

191*2 

19>»3 

igW* 

19>«5 

19U6 

19'*7 

19l*7-DeceBber 

1948-January . 

P*bniai7 


Table  2.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 

(OuBulatlYe  from  organliatlon  -  In  mllllonB  of  dollare) 


Baealpts 


Total 
receipts 


782.7 
1.199.6 
1,792.1 
2,536.2 
3,502.8 
"♦,720.7 
6,116.0 
7,5'»9.8 
8,935.8 
10,559.1 

11,386.8 

11,1*83.0 

11,760.7 


Appropria- 
tions by 
Congees 


765.0 
1,155.0 
1,705.0 
2,393.1 
3,288.8 

U,Ui9.3 
5,711.1* 
7,021.3 
8,259.5 
9,719.0 

10,521*. 7 

10,560.2 

10,837.8 


Interest 


Invest- 
ments 


17-7 

i*i*.6 

87.1 

11*3.1 

21U.1 

301.5 
U04.7 

528.5 

676.3 
839.7 

861.0 

921.8 
921.8 


Trans- 
fers 
from 
General 
Fund 


1.1 
1.1 
1.1 


Acpendltures 


Total 

expend- 

Ittirefl 


5.1* 
19.3 
1*7.1* 
138.6 
275.6 
1*52.1* 
669.6 
936.1* 

l,29l».l* 

1,760.7 

2,026.6 
2, 068.1 
2,119.2 


Old-age 
benefit 

payments 


5.1* 

19.3 

35.1 

99.5 

209.8 

359.1 

51*3.7 

783.5 

1,101*. 0 
1,529.6 

1,772.1* 
1,810.2 
1,857.6 


Reimbursement 
for  admlnls- 
tratlTe 
expense  g/ 


12.3 

39-1 

65.9 

93.1* 

126.0 

152.9 

190. 1( 

206.0 

212.2 
213.3 
2ll*.U 


Salaries, 
Bureau  of 
Old-age  and 
Survivors 
Insurance  _J/ 


25.2 
1*2.0 

1*1*. 6 
1*7.2 


Source:      Dally  Treasury  Statement. 

1/     Includes  transactions  under  the  predecessor  Old-Age  Heserve  Account. 
2/     Under  Section  201   (f)   of  the   Social  Security  Act  Amendments  of  I939. 


Balance 


Total 


777.2 
1,180.3 

1,71*1*. 7 
2,397.6 
3,227.2 
1*,  268.3 
5, 1*1*6. U 
6,613.1* 
7,6Ui.l* 
8,798.1* 

9,360.1 

1*15.0 

9,61*1.5 


Invest- 
ments 


662.3 
1,177-2 
1,738.1 

2,380.6 

3,201.6 

1*,236.8 

5,1*08.9 
6,51+6.3 
7,51*8.7 
8,71*2.3 

9,268.5 
9,268.5 
9,1*25.1 


Unexpended  balance 


In 

General 

fond 


113.0 
.1 

.5 
6.2 
5.2 

7.0 

i6.l 

32.0 

1*3.5 

7.3 

17.9 

68.2 
52.9 


In  disbursing 

officer's 

account 


U8.8 

73.8 

78.3 

163.U 


i/    Under  provisions  of  the  Labor-Federal  Security  Appropriation  Act, 
191*7,    these  salaries  are   payable  directly  from  the   Federal  Old-Age 
and   Survivors   Insurance  Trust    Pund. 


Ind  of  fiscal 
year  or  month 


Table  3.-  Railroad  Retirement  Account 

(OoBulatlve  from  organization  -  In  Billions  of  dollars) 


1938 

1939 

igito 

i|i*a!;;""!;!;;;!;:"!;;;;;!!!;; 
19^3 

igWi 

191*5 

I9W 

191*7 

19l*7-DBcembep , 

19l*8-Janiiar3r .  . 

lebruaiy 

Source:     Dally  Treasury  Statemsnt, 


Beeelpts 


Total 
receipts 


11*7.9 

268.1* 

390.8 

506.9 

650.9 

871.5 

l,ll*l*.l 

1,1*68.1 

1,780.1 

2,102.6 


2,788.5 
2,788.8 
2,789.2 


Appropriations 
by  Congress 


11*6.5 
26U.8 

381*. 9 
W.S 

639.1* 
85l*.2 
1,116.9 
1.1*25.7 
1.717.8 
2,016.1 

2,701.1 
2,701.1 
2,701.1 


Interest  on 
Investments 


l.U 
3.6 

1:1 
11.6 
17.3 
27.2 

1*2.1* 
62.3 
86.5 

87.1* 

87.7 
88.1 


Expenditures 


Benefit 
psQnnents 


79-8 
I85.6 
298.7 

1*19.9 
5U6.1 
676.6 

811.0 

952-5 
i,ioi*.l* 
1,277-7 

1,385.9 
l,i*oi*.7 
1,1*23.5 


Balance 


Total 


68.1 
82.7 
92.1 
87.0 
10l*.8 
19l*.9 

333-0 

515.6 
675-7 

821*.  9 

1,1*02.6 
l,38l*.l 

1,365.7 


Investments 


66.2 
67-2 
79.1* 

71*. 0 

91.5 
178.0 

318. 5 
500.5 
657.0 
805.5 

1,265.0 
1,303.0 

1,283.5 


Unexpended  balance 


In  General 
Fund 


.2 
13.2 
10.8 

1.6 

i*.i 

1.1 

.5 

.9 

1.2 

117.1* 
59.1* 

59-5 


In  disbursing 
officer' s  account 


1.6 
2-3 
1.8 
10.5 
11.7 
12.8 
11.1* 
W.7 
17.8 
18.2 


20.2 
21.7 
22.7 


Table  4.-  Unemployment  Trust  Fund 

( Cumalatl ve  from  organization  -  In  millions  of  dollars) 


Ind  of  fiscal 
year  or  month 


1938 

1939 

19IW 

19U1 

191*2 

191*3 

191*1* 

191*5 

19U6 

191*7 

191*7- Dee  ember, 

19l*8-Januaiy . . 

February 


Beeelpts 


Total 
receipts 


1,076.2 
1.9ll*.3 
2.857.9 
3,971.9 
5,215.5 
6,6il*.o 

8,180.9 

9,688.6 
10,968.1* 
12,257.8 

12,902.1 

13,001.6 
13,156.7 


State 
unemploy- 
ment in- 
surance 
activi- 
ties 


Deposits 

by 

States 


1,058.2 
1,869.5 


2,729-3 

3,621.1* 
'♦,717-3 
5,935-0 
7, 281*. 3 
8,51*0.3 
9,550.3 
10,555.5 

11,117.1 
11, 11*1*. 7 
11,298.8 


Bailroad  Unemployment 
Insurance  Account  1/ 


Bailroad 
unemploy- 
ment 
insurance 
contribu- 
tions 2/ 


1*1*. 2 
105.6 
181. 9 
271*. 3 
383-7 
502.5 
618.7 
71*6.3 

8O9.9 
810.0 
811.0 


Trans- 
fers 
from 
States 

2/ 


1.8 
105.9 
105.9 
105.9 
105-9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


Transfers 
from  Ball- 
road  Unem- 
ployment 
Insurance 
Administra- 
tion Aind  k/ 


17.1* 
29.1 
38.0 
ii7.6 
56.9 

66.5 
66.5 
66.5 


Interest 


invest- 
ments 


18.0 

1*1*.8 

82.6 

131-5 

198.9 

281.1* 

377-9 
501.5 
61*5.1 
792.0 

801. 5 

373.3 

873.3 


Expenditures 


Total 
expend- 
itures 


192.0 
633-8 
1,133-1 
1,688.2 
2,065.1* 
2,21*1-5 
2,302.1 

2,373-1* 

3,519.3 

1*,388.8 

1*,  778.0 
l*,8U3.5 
i*,907.8 


State  unemploy- 
ment insurance 
activities 


With- 
dr avals 
by 
States 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.1* 
2,152.1* 
2,222.5 
3,350.8 
1*, 168.1 


1*,530.S 

i*,59o.U 
i*!649.3 


Transfers 
to  Bail- 
road  Unem- 
ployment 
Insurance 
Account  3/ 


1.8 
105.9 
105-9 
105.9 
105.9 
106-3 
106.7 
107.2 


107. 
107. 
107. 


Bailroad 
Unemploy- 
ment  In- 
surance 
Account 
1/ 


Benefit 
payments 


1U.6 

lU 

1*3.2 
1*3.8 
1*1*. 6 
61.8 
113.5 

ll*0.0 

11*5.9 
151.3 


Total 


88U.2 
1,280.5 
1,72»*.9 
2,283-7 
3,150.1 
^,372. 5 
5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 

8,121*. 2 


158.1 
21I8.9 


Balance 


Invest- 
ments 


872.0 
1,267.0 
1,710.0 
2,273.0 
3,139.0 
1*, 367.0 
5,870.0 
7,307.2 
7,1*09.0 
7,852.0 

8,102.5 

8,132.5 
8,225.5 


Unexpended 
balance 


In 

General 

Rind 
( Special 

Deposit 
Account ) 


12.2 

13.5 

13.'* 

8.0 

7-8 

l*-0 

8-5 

7.8 

31.7 

11.8 

15.0 
17.8 
16.0 


In  dl 
burslng 
offi- 
cer's 
account 
5/ 


1.1* 
2.7 
3.3 
1.5 
.3 

8:^ 
5.3 

6.7 
7-8 
7.1* 


-Source:      Ifelly  Treasury  Statement. 

1/     Excludes  advance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,   both  talcing  place  in  the  fiscal  year  I9U0. 
2/     Bepresents  90^  of  contributions  under  the  Bailroad  Unemployment   In- 
surance Act;    the  remaining  10f>  is  used  for  administrative  expenses. 
(See  Table  9  under    "Budget  Beeelpts  and  Expenditures".) 
^    Bepresents  amounts  transferred  from  States  to  Bailroad  Unemployment 


3/ 


Insurance  Account   e^ivalent  to  amounts  of  taxes  collected,  with 
respect   to  period  from  January  1936  to   Jane  1939,    inclusive,   from 
employees  and  employers  who  come  within  the  purview  of  the  Bail- 
road Unemployment   Insurance  Act. 

Bepresents  excess  funds  of  the  Bailroad  Unemployment  Insurance  Ad- 
ministration Rind  (under  Act  of  Oct.    10,   191*0). 
Tor  railroad  unemployment  benefits    and  refunds. 
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_  TREASURY  CASH- INCOME  AND  OUTGO 


The  present  series  of  data  on  Treasury  cash  Income 
and  outgo  was  first  published  In  the  September  igl^?  la- 
sue  of  the  "Treasury  Bulletin*.  The  nature  of  the 
changes  from,  the  preceding  series  was  explained  In  an 


accompanying  note.  Actual  figures  In  these  tables  are 
based  on  the  Dally  Treasury  Statement.  Estimates  are 
based  on  the  19*^9  Budget  document,  Including  effect  of 
proposed  legislation. 


Table  1.-  Summary  of  Cash  Transactions 


(In  mlllloiiB  of  dollars) 


HbcbI  year 
or  month 


igUl 

igua 

19^3 

19UU 

i3'^5 

19U6 

l9'^7 

19>^  (Sstlaated). 
191(9  (Istimated). 


igUT-July 

Aai^st . .  •  • 
September. 

October. . . 
SoTember. . 
Bsosmber. . 

igUS-Janaary . . . 
February.. 


Cash  operating  income 


Cash  operations  other  than  borrowing 
Cash  operating  outgo 


Cash 

badget 

receipts 


7,260 

22,208 
UH.OUS 

U6,321 
U2,8U8 

U2,930 

UU,539 
UU,322 

2,3^9 
2,515 
U,507 

2,380 
2,703 
U,219 

'♦,195 
'*,3X6 


Cash  trust 

account 

receipts 


2,111 
2,5'*2 
3,037 
3,936 
U,721 
U,937 
3,707 

3,712 
U.oog 

215 
678 
20U 

IS 
-189 

3U8 
U02 


Total 


9,371 
15,2?1 
25,2lt5 

U7,9^'^ 
5i,oUi 
U7,78U 
U6,637 

1*8,251 
»V8,330 

2,56U 
3.193 
'*,7ll 

2,630 
?.3'+8 
U,030 


l+,5H2 
i+,7X8 


Cash 
budget 
expend- 
itures 


12,8U8 
33,517 
78,  ^U 
93,968 

96,75»» 
61,367 
36,237 

36,251 

37,725 

2,95'* 
2,753 
3,U65 

2,U29 
2,225 

3,196 

2,578 
2.U28 


Cash  trust 
account 
expend- 
itures 


1,212 

1,068 

U85 

111 

-768 
U,3l6 
3,270 

3,09U 

3,539 

261 

205 

279 

2U8 

96 

218 
189 

338 


Xzchange 
Stabili- 
zation 
*md  1/ 


1,026 
77>* 


30 
21 
9U 

1U8 
86 
27 
12 
28 


The  tJ.   S.   subscidptlon  to  the  capital  of  the  International  Monetary 
I^ind  was  paid  in  part   from  the  Iiehange   Stabilization  Jund.     Tor 


Clearing 
account  for 
outstanding 
checks,  etc 


-555 
Uoo 


1U6 
173 

121 

-2ll* 

127 

80 

-222 
101 


Total 


lU,060 

3"*,  585 
78,979 
9U,079 
95,986 
65,683 
39,978 

Ho, 519 

Ul,29* 

3,390 
3,152 
'3.959 

2,612 

2,533 

3,520 

2,556 

2,895 


Het  cash 

operating 

income, 

or 

outgo   (-) 


-1»,689 
-19,291* 
-53,735 
-U6,095 

-111*, 91*5 

-17,899 

6,659 

7,732 
7,066 

-827 

Ul 

753 

18 

8I6 
510 

1,986 

1,821* 


Vet  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


5,'»32 
19,652 
60,250 
56,757 
1*9,  U7U 

7,»*39 
-19,389 

-8,505 
-7,117 

587 

291 

-201 

136 

-987 

-1,31*8 

-1*35 
-2,153 


Increase,  or 
decrease  (-) ,  in 
Treasury  cash 


General 

Tond 

balance 


7U2 

358 

6,515 

10,662 

'«.529 
.io,U6o 
-10,930 

-772 
-51 

-239 
332 
552 

155 
-172 

-838 

1,551 
-330 


iTchange 
Stabili- 
zation 
fond  1/ 


-1,800 


_ 


explanation  of  the  transaction,   see  "Treasury  Bulletin"  for 
September  19l*7,  page  17- 


Table  2.-  Comparison  of  Total  Net  Budget  Receipts  with  Cash  Budget  Receipts 

(In  millions  of  dollars) 


nseal  year 
or  month 


191*1. 
191*2. 
191*3. 
191*1*. 

191^5. 
191*6. 
191*7. 


191*8  (Bstimated). 
191*9  (Istlmated). 


191*7 -July 

August 

September. 

October . . . 
VoTember . . 
December. . 


19l*8-January . . 
February . 


Total 
budget 
receipts 
(net) 


•     Less  than  $500,000. 


7,607 
12,799 
22,282 
l»U,ll*9 

1*6,1*57 
1*3,038 
1*3,259 

1*5,210 

>*l*,i*77 

2.397 
2,536 

1*,872 

2,390 
2,71*3 

i*,2U6 

l*,275 
i*,33S 


Total 


3H7 
50 
71* 

101 

136 
190 
329 
672 
155 

1*8 

22 

36I* 

11 
1*0 


Lesst     loncaah  budget  receipts 


Payments  to  Treasury  by  Oovemment  corporations 


Interest 


E.  ?.  C. 


1 

2U 

5l» 
83 

90 
91 

97 
2 

1*3 


27 

• 

80 

U6 

20 

• 

All  ether 


5 

13 
13 

26 

27 

13 
30 

33 


Capital  stock 
and  paid-in 
surplus 


319 
18 
10 


18 
136 
291* 

38 


1U7 
30 

10 

13 

10 


Earnings 


17 
72 

239 

70 


20 
216 


9 

9 
7 

15 
9 


Reimbursement  for 
adffllni  stratlre 
expenses  -  Federal 
Old-Age  and  Sar- 
Tlvors  Insurance 
Trust  Rmd 


27 
27 
27 

35 

27 

37 
16 

12 
12 

1 
1 

1 

1 
1 
1 

1 

1 


Cquals: 
Cash 
budget 
receipts 


7,260 
12,71*9 
22,208 
UU,61*8 

1*6,321 
U2,8l*8 
1*2,  ^30 

W*,539 

»*1»,322 

2,3>»9 

2.515 

U,507 

2,380 

2,703 

It, 219 

1>,195 
U,3i6 


April  194(S 


11 


TREASURY  CASH  INCOME  AND  OUTGO 


Table  3.-  Comparison  of  Total  Budget  Expenditures  with  Cash  Budget  Expenditures 


(la  ■lllloa*  of  dollu-i) 


Tlieal  year 
or  Boath 


fetal 
Vud^at 
•xpoad- 
Itnra* 


Lane  I     VoBoaah  tad^t  azpaadltTD-aa 


total 


Iniaratt  pvaaata  ij  Traaainy 


On 

■arlnc* 

bonds 

and 

fraaaury 

Mill 

3/    . 


To  OoT- 
emMBt 
earpor»- 
tloaa 
(partlallj 
ownad) 
2/ 


To  tnat 
aoeovBta 


Trani- 
fera  to 
truat 
aaooonti 


PiTrall 

detaatloB 

for 

OoTam- 

Bent  aB- 

ployaaa' 

ratlra- 

aant 


Bad^t  azpandltaraa 
iBTolrlai;  lataaaee  of 
IWdaral  aaeorltlaa  j/ 


Amad 
foreai 
laare 
bonds 


Ad- 

Jnatad 
aarrloa 
bonds 


Votaa 
Issoed 
to 

Inter- 
national refund 
Bank  and  bonds 
ftmd  k/ 


Ixoess 

profits 

tax 


OoremiMBt  oorporatlea 
paTBents  to  Traaanrjr 


Inter- 
est 


larn- 
ln«s 


B«p«y- 
Beat  of 
capital 
stoek 

(Dd 

paid-in 
■orpins 


Inrest- 

aents 

la 

Federal 

a»m- 

rltles 


lq«alat 

Cash 

bndxat 

azpaad- 

Itnrea 


191*1 

191*2 

19>»3 

I9W* 

19»^5 

19>*6 

19'»7 

191*8  (Sstlnated) 
191*9  (iBtlmated) 

19l*7-Jul3r 

iu^et . . . 
September 

Oetober. . 
■oTember . 
Deeenber . 

igUg-Jamiary . . 
?iabraaz7. 


13,766 

3U,289 
79,702 
95,572 

100,397 
63.711* 
1*2,505 

37,728 
39,669 

3,669 
3,060 
2,932 

2,1*1*S 
2,191* 
3,221* 

2,879 
2,1*02 


919 

772 

1,208 

1,601* 

3,61*1* 
2, 3^*7 
6,269 

l,'»77 
l,9»^5 

716 

3O8 

-532 

16 

-30 

28 

301 
-26 


5« 

81 
130 
213 
31*2 

1*35 
1*67 

505 
51*0 

66 
1*6 
51 

n 
61 

62 
36 


2 
3 
1* 
22 
25 
21* 
26 


167 

207 
251* 

325 

1*29 

567 

61*6 

756 
8l*l 


13 

1 

* 

18 
133 


333 

381* 

1*1*0 

559 

1,659 
1,927 
1,361 

1,175 
907 

5U9 
273 

10 

60 

20 
23 

66 
11 


56 

88 
227 
269 

290 
281 
259 

222 

202 

16 
20 
19 
20 
19 
20 

20 
19 


1,81*6 

-1,165 

-195 

-8l»0 

-116 
-71 

-72 

-1*7 
-31* 


-20 
-12 

-7 
-5 

-108 
-86 

-8 

-1* 
-1 


1,366 
-1»1*2 
-500 


-100 


-50 
-50 


-50 


131* 
89»* 

-970 

-39 

-12 

-6 

-1 

-2 
-2 

-1 
-1 
-1 

-1 
-1 


1 

6 

1? 

108 
118 
105 

127 

35 
1*7 


51 


17 
72 

239 

70 


20 
216 

9 
9 

7 

15 
9 


319 
18 
10 


18 
136 

38 

5 


119 
39 

25 

18 
31 

15 
19 

2 

6 

1 

5 
1 
1* 

3 
-16 


12,8l»« 
33,517 
78,1*91* 
93,q68 

96,75»> 
61,367 
36,237 

36,251 

37,725 

2,95^ 
2,753 
3,1*65 

2,1*29 
2,225 
3,196 

2,578 
2,1*28 


1/  Iccmed  dlBconnt  on  savings  bonds  and  bills  less  Interest  paid  on 

saTlnge  bonds  and  bills  redeemed. 
2/  Interest  peyments  to  wholly  owned  Ooremment  corporations   are  not 

deducted  because  they  axe  treated  as  negative  expenditures  when 

received  by  corporations:   hence  payment   and  receipt  offset  each 

other  in  the  eipendltnre  series. 
^  Bodget  expenditures  inrolvlng  the  issuance  of  'ederal  securities 


V 


are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.     The  flgores  shown  are  net 
Iseuances,    or  net  redemptions   (-). 
See  footnote  1  to  Table  1,  preceding. 
Less  than  $500,000. 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 

(la  Billiona  of  dollars) 


fiscal  year 
or  Bonth 

Trust  aeeeont  receipts 

Treat  aeeonnt   expenditures                                  { 

Total 
receipts 

Iiess:     Boneash  receipts 

Sqnalst 

Cash 

receipts 

Total 
expend- 
itures 
i/ 

I«sat     Voneash  expenditures 

Bqualil 
Cash 
expend- 
itures 

Total 

noncaah 

receipts 

Interest 
on 

inrast- 
ments 
In 

federal 
securi- 
ties 

Transfers 
shown  as 
budget 
expend- 
itures 
1/ 

Payroll 

dedaotlons 

for 

Oorvernment 

employees' 

retirement 

Armed 

forces 

leave 

bonds 

redeesied 

for 

insurance 

premluma 

Other 

Total 
noncash 
expend- 
itures 

InrestBents  la 
federal   eeeurltlei 

Other 

y 

By  trust 
accounts 

partially 
owned 
Sevenment 
corpora- 
tions 

191*1 

191*2 

191*3 

191*1* 

191*7.'.'.'''"" 

191*8  (Istinated) 

191*9  Ostlaated) 

19l*7-Jnly 

iogast . . . 
SeptaBber 

October.. 
loTember. 
Ibeeober. 
19l*8-Jannary.. 
Tebruaiy. 

2,665 
3,218 

3,953 
5,086 

7,086 
7,712 
6,2»»U 

6,1*93    ■ 
6,169 

786 
971* 

2l*6 

331 
681* 
233 

567 
582 

676 

916 
1,150 

2,365 
2,775 
2,538 

2,780 

2,160 

571 

296 

1*2 

81 
39 

1*21- 

219 
180 

167 
207 
25U 
325 

1.29 

61*6 
756 
81*1 

• 
* 

13 

1 

• 

18 

331 
381 

'♦35 
556 

1,6U6 
1,927 
1,361 

1,175 
907 

51*9 

273 

10 

60 

20 
23 

66 
11 

^56 

88 

227 

269 

290 
281 

259 

222 

202 

16 

20 
19 
20 
19 
20 

20 
19 

53 
7 

5 

2 

218 
620 
210 

360 

150 

2,111 
2,51*2 
3,037 
3,936 

1*,721 
l*,937 
3,707 

3,712 

1*,008 

215 

678 

201* 
-189 

3i« 

1(02 

1,757 
1*,831 
1*,291 

7,308 

6,291* 
8,236 
7,3^7 
6,961 
6,328 

769 

595 
560 

262 

1*20 

700 

307 
776 

555 

3,763 
3,8o6 
7,197 
7,062 
3,919 
i*,076 

3,868 

2,789 

508 

389 

281 
IH 

g 

119 

'*38 

1.338 
1,925 
3,ool» 

lt,12S 

5,200 
3,668 
3,362 

3,21*3 

3,02l* 

iji.3 
»*3i 
296 

37 
292 

11*3 

89 

258 

5 

88 

167 

299 

ll*l 
1H7 

-131* 

-95 

■    il 

-«9 
-a 

76 
9 

-827 

1,832 

711* 

3,902 

1,563 
110 

568 

759 
-iiw 

13 

3 
73 

-3 

3W 
-1*6 
171 

1,212 

1,068 

H85 

111 

-768 
»*,3l6 
3,270 

3,09»* 

3,539 

261 

205 
279 

96 

218 
189 
338 

>br  years  prior  to  igW,   certain  reimbursements   froB  the  Oenoral 
^ind  to   the  Qovemment  life  Insurance  'uad     lAich  are  included 
in  Table  3  as   "Tranafera  to  trust  accounts",    are  reflected  in 
Table  1*  as  negative  noncash  trust  account  expenditures  rather 
than  aa  receipts.     Accordingly,   the  figures  In  this  coluan  for 
those  years  will  not   agree  with  transfers  to  trust  accounts 
shown  in  Table  3- 


S/    Excludes  clearing  account   for  outstanding  cheek*  and  telegraphic 

reports  frOB  federal  Seaerve  Banka . 
2/     Principally  net  redemption,    or  Issuance    (-),  at  ■•earltiai  Of 

SeTaraaant  owporatlana  iB  tha  aarket. 
^     InforBatlon  net  available  after  Asgnst  I9H7. 
•       less  thaa  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.- 


Ilscal  year 
or  month 


Comparison  of  Changes  In  Federal  Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrpwing 


(In  millions  of  dollars) 


I9UI 

191*2 

19'>3 

I9IA , 

igi^s 

19U6 

19'*7 

19143   (Istlmated) 
I9U9   (Istlmatod) 

igUT-Juilj' 

iagust 

September. ■ 

October 

Hovember ■ . . 
December . . . 

igl^S-Jamiaiy 

?ebruai7 


Increase, or  decrease  (-}, 
in  Federal  seenritles 
outstanding 


Public 
debt 


5,99'^ 
23,1*61 
6i*,27it 
61*,  307 

57,679 
10,71*0 
-11,136 

-7,386 
-i*,700 

1,161 

6U9 

-953 

-7U 

-859 

-1,312 

-326 
-1,969 


Onaran- 
teed 
secu- 
rities 


81*1 

■1,802 

-U68 

■2  Ml 

-387 
-21 

-6 

-10 

-1 
-3 

8 

6 

-8 

-1* 
♦2 


Total 
Federal 
secu- 
rities 


6,835 
21,659 
63,806 
61,830 

56,1*89 
10,783 
-11,523 

-7,1*08 

-i*,706 

1,152 

-956 

-66 

-853 

-1,320 

-331 
-1,967 


Less:      Ifoacash  debt  transactions 


Total 


J,  1*22 
2,006 
3,U6l 
1*,883 

6,73s 
3,U09 
7,892 

l,22l* 

2,785 

562 

356 
-678 

-207 

127 

59 
170 
17"* 


Net  Inreetments 
In  Federal 
securities 


T 


By  trust 
accounts 


By  OoT- 
ernment 
corpo- 
rations 


1,338 
1,925 
3,00i* 

1*,128 
5,200 

3,668 
3,362 

3,21*3 
3,023 

1*1*3 
1*31 
296 

37 
292 
it3 

89 
258 


39 

5 

203 

206 

32i+ 
159 
178 

-120 
-76 

53 
-39 

-88 

-16 
1 
1* 

78 
-8 


Issuance  of  Federal  securities 
resulting  from  budget  expendi- 
tures 1/  


Armed 
forces 
leave 
bonds 


1,793 

-1,172 

-195 

l\ 
-8l*0 

-116 
-71 
-72 

-1*7 
-3'* 


Adjusted 

serrlce 

bonds 


-20 

-12 

-7 

-5 

-108 

-86 

-8 


Hotes  for 
Inter- 
national 
Bank  and 
Fund  2/ 


2,ll*0 

-1,216 

-500 

-30 

-121 

-91* 

-ll*8 
-136 

-77 

-12 

-78 


Sxcess 

profits 

tax 

refund 

bonds 


S91* 

-970 

-39 

-12 

-6 

-1 

-2 
-2 

-1 
-1 

-1 

-1 

-1 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

2/ 


58 

81 

130 

213 

il 
U67 

505 
5UO 

66 
U6 
51 
36 

U2 

61 
62 
36 


Het  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 


7 

131 

207 

86 

203 


Pluei 
Cash 
Issuance 
of  non- 
gaaranteed 
securities 
of  Federal 
agencies 


19 

« 

-95 
-190 

28 
127 

375 

-2 
-2 

77 

-5 
-7 
31 
66 

-12 


Equals: 

Cash 

borrowing, 

or 

reDoywent 

of 

borrovlng 

(-) 

U/ 


5,'*32 

19,652 
60,250 
56,757 
1*9,1*71* 
7.1*39 
-19,389 

-8,505 
-7.117 

587 

291 

-201 

136 

-987 

-1,31*8 

-U35 
-2,153 


Issuances  of  Federal  Securities  resulting  from  budget  expenditures 
are  treated  as  noncash  at  the  time  of  Issuance  and  as  cash  budget 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
issuances,  or  net  redemptions  (-). 
See  footnote  1  to  Table  1,  preceding. 


2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
k/     Includes  borrowing  throu^  Postal  Savings  System.  i 

•   Less  than  $500,000. 


Table  6,-.  Summary  of  Cash  Operating  Income'and  Outgo  by  Months 

(In  millions  of  dollars)  


Calendar  year 


Cash  operating  income 
191*1. 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


Cash  operating  outgo 
191*1 


191*2. 
191*3. 
191*1*. 
191*5  • 
I9U6. 
191*7. 
191*8. 


Het  cash  operating  income, 
or  outgo   (-) 
191*1 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
191*8. 


Jan. 


902 
2,922 
3.776 
3,969 
3,889 
l*,5l*2 


6,503 

7,5itl* 
7,781 
5,605 
2,783 
2,556 


-5,601 

-I+,622 

-i*,0O5 

-1,636 
1,106 
1,986 


Feb. 


1,1*82 
3.112 

i+,375 
i*,255 
5,127 
1*,718 


6,1*02 

8,017 
7,218 
3.887 

3,667 

2,895 


-1*,920 

-U,905 
-2,81*3 

368 
1,1*60 

1.821* 


Har. 


5,297 
6,67? 
7,ll*i* 
5,929 
5.91*6 


7,621* 
8,568 

8,929 

1*,156 
3,322 


-2,327 

-1,889 

-1,785 

1,773 

2.621* 


Apr. 


1,651* 

3,335 
3,198 

2,912 

2,819 


7,1*38 
7,693 
7.799 
i*,i46 
3,651* 


-5,781* 
-'*,558 
-i*,6oi 
-1,231* 
-835 


Hay 


2,076 
3,663 
3,883 
3,1*70 
3,315 


7.397 
8,01*8 
8,1*69 
i*,358 
3.350 


-5,321 
-&,385 
-i*,586 

-888 

-35 


June 


U,665 
6,360 
6,132 
l*,707 
5,295 


7,990 
8.506 
8,91*5 
5,086 
5,193 


-3,325 

-2,11*6 

-2,813 

-379 

102 


July 


878 
2,176 
2,368 
2,987 

2,697 
2,561* 


5,052 
7,023 
7,290 

7,973 
3,110 
3,390 


-U,17U 
-i*,8i*7 
-l*,922 
-i*,986 
413 

-827 


^■ 


1,036 
3,379 
3,289 
3,688 
2,996 
3,193 


5,512 
7.71*7 
8,197 
7,829 
2,953 
3,152 


-i*,U76 
-U,368 
-1*,908 

-i*,iin 
1*3 
1*1 


Sept. 


2,602 
5,56? 
6,07!* 

5,553 

1*,682 

l*,7ll 


5,970 
7.700 
7,71*5 
6,603 

3,0l*l 
3,959 


-3.368 
-2,131 
-1,671 
-1,050 
l,6l*l 
753 


Oct. 


752 

2,220 
2,281 
2,881 
2.793 
2,630 


6,185 
7,632 
7.955 
5,985 
2.951* 
2,612 


-5,1*33 

-5,1*12 

-5,671* 

3,ioi» 

-161 

18 


Vov. 


1,111* 
2,712 
2,91*1 
3,062 
2,869 
3,31*8 


5.928 
7.773 
7,1*37 
i*,786 
2,325 
2,533 


-i*,81l» 
-5,061 
-C,U96 
-1.721* 
51*1* 
8I6 


Dec. 


2,786 

5,859 
5,580 
i*,371 

1*,206 

i*,o30 


6,975 
7,830 
8,220 
5,267 
3,628 
3,520 


-u.igg 
-1.971 

-2,61*0 

-896 
578 
510 


tr^nn»i   total 


Calendar 
year 


37.991 
U8.60I* 
51,050 

U5,i*85 
1*6,867 


89.059 

95,220 

87,581* 
1*5,21*9 
1*1,136 


-51,068 

-I*6,6l6 

-36,531* 

236 

5.733 


Fiscal 
year  2/ 


9,371 


51,01*1 
1*7,781* 
1*6,637 


ii*,o6o 
3i*,585 
78,979 
9i*,079 
95.986 
65,683 
39.978 


-i*,689 
-19,291* 
-53,735 
-1*6,095 
-1*1*, 9U5 
-17,899 
6,659 


1/    Data  not  filled  in  are  In  procesi  of  preparation. 
Z/     Fiscal  year  eoling  June  30  of  year  Indicated. 


April  194S 
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GENERAL  FUND   OF   THE   TREASURY, 


Table  I.-  Status  of  the  General  Fund 

(In  Billion*  of  dollart) 


Ind  of  flBcaJ 
year  or  mosth 

Aaeeta 

Liabilities 

Balance  In  the 
Oeneral  Fund 

Total 

Bullion,   coin, 
and  currency 

Depoalta  In 
Federal 
Baserre 
Banks 

Special  deposi- 
taries,  account 
of  sales 
of  OoTerninent 
securities 

Other  deposits 
and  oolleetlons 

I9U0 

1941 

19>*2 

19»»3 

19»»1» 

19'»5 

19U6 

1^1 

19U7-July 

August 

September 

October 

HoTember 

December 

ig'tS-January 

February 

2,038 
2,812 

3, '♦43 
10,11*9 

20,775 

25,119 

ll»,708 

3,730 

3, "+60 
3,705 
'♦,331 

It, 292 
3,t5'* 

5,Olt2 

it,66lt 

87l» 
98>t 
897 
911 
820 

708 

Uolt 

1,255 

1,265 
1,261 
l,2lt9 

1,268 
1,260 
1,271 

25it 

1,021* 

603 

1,038 

l,l*lt2 

1,500 
1,006 
1,202 

881* 

822 

1,197 

1.525 

1,368 

96s 

2,522 
1.709 

8O5 

661 

1,679 

7,667 

18,007 

22,622 

12,993 
962 

958 
1,362 

l,6l8 

l,'*37 

1,1*17 

968 

1,^1^ 

105 
1U3 
265 
533 
507 

289 

305 
310 

353 
259 
267 

268 

2U6 

2l*7 

303 

259 

IU7 
179 

607 
1*21 
1*70 
1*22 

391 
301* 

378 

391 

357 
357 

1^ 

1,891 
2.633 
2,991 
9,507 
20,169 

21*,  698 

lU,238 

3.308 

3.069 

3,1+00 

3,952 

4,107 
3,935 
3,097 

U,6i*8 
1*,318 

Source!      Dally  Treaaur; 

r  Statement. 

Fiscal  year 
or  month 


Table  2.-  Analysis  of  Change  In  Balance  In  the  General  Fund 

(In  mlllionB  of  dollars) 


I9U0 

191*1 

191*2 

19'»3 

191*1* 

19'»5 

191*6 

19^7 

I9i*7-Juajr 

August 

September 

October. . . 
Hovembor . 
December . . 

igUg-January. . 
February . 


Bet  in- 
crease in 
General 
Fund 
balance, 
or 
decrease (-} 


-91*7 

71*2 

358 

6,515 

10,662 

'+,529 
-io,i*6o 
-10,930 

-239 
332 
552 

155 
-172 

-838 

1,551 
-330 


Budget 
surplus , 
or 

deficit   ( 
2/ 


-) 


-3,918 

-6,159 

-21,1*90 
-57,1*20 

-51,1*23 
-53,91*1 

-20, 676 

75>* 

-1  272 

-52i* 

1,91*0 

549 

1,022 

1,396 
1,931* 


Bet  In- 
crease In 
public 
debt, 
or 
decrease  (-) 


2,528 

5,991* 

23,1*61 

6l*,27l* 

61*,  307 

57,679 

10,71*0 

-11,136 

1,161 

61*9 

-953 

-7"+ 

-859 

-1,312 

-326 
-1,969 


Total 


1*1*3 
9O8 

-1,613 
-338 

-2,222 

791 
-52I* 
-51*8 

206 

.    -'•35 

283 

-^? 

1*82 
-295 


Net  receipts  of  trust  accounts,   etc.,   or  expenditures   (-) 


Trust 
accounts 


2/ 


37 
37 
66 
92 

ll*8 

675 

-30 

-372 

80 
339 

-2l*8 

9U 

210 
-1*82 

267 
-176 


Source!      Dally  Treasury  Statement. 

3ote:     Beginning  with  fiscal  year  191*5  certain  revisions  have  been  made 
In  this  table.      See   "Treasury  Bulletin,"  September  191*6,   page  5. 

1/    Ixcludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,   etc.,  under  special  provisions  of  law. 

Z/    Comprises  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund 
National  Service  Life  Insurance  IVind,  Unemployment  Trust  Fund 
Railroad  Retirement  Account,   Oovernment  Insurance  and  retirement 
funds  and  other  trust  accoiints.      (See  footnote  3.) 

2/     Comprises  Public  Vorks  Administration  revolving  fund,    special  de- 


Increment 
on  gold 


Seigniorage 
on  silver 


1*9 
20 
lU 


21*8 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds ^ 


-2 

116 

261* 

503 

1,669 

-61*7 
-372 

1 

-ll*0 

56 

-8 
-69 

-9 


Sales  and  re- 
demptions of 
obligations  of 
Government  cor- 
porations,  etc., 
in  the  market 

y 


288 
852 

-1,809 
-69I* 

-2,371* 

-1,553 

-95 

-359 

-12 

;5 

2 

-1 

23 

61 

-10 


Clearing 
account 


555 

-11*6 
-173 
-121 

21I* 

-127 

-80 

222 
-101 


posits  (net),  and,  during  the  fiscal  years  I9U0  through  I9U5, 
transactions  in  coimnodlty  food  stamps  by  the  Department  of  Agricul- 
ture. Commencing  July  1,  19l*5,  auch  transactions  are  classified 
In  the  column  "Trust  accounts". 

h/    Het  receipts  in  this  column  constitute  net  sales,  and  net  OTpoudi- 
tures  constitute  net  redemptions  of  obligations. 

^    For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks. 

•   Less  than  $500,000. 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities  Outstanding 


(In  ■illlons  of  dollcuri) 


Snd  of 
flsoal 
year  or 
nontli 


55,332 

76,991 

11*0,796 
202,626 

259,115 
269,898 
258,376 


I9IM!   (KBtlmated)     250,968 
191*9  (BBtlnated)     2U6.262 


igi^o. 

191*1. 
191*2. 

19'*3. 
191*1*. 

191*5. 

191*6. 
191*7  • 


total  antstandlnc 


Total 


De1)t  peak, 
Tab.   191*6. 

igUT-Juiy... 

Au^. • . . 
Sept . . . 

Dot 

loT . . . . 
Dee.... 

191*8 -J  an... 
Tab... 


279, 76U 
259,528 

260, 176 

259,221 

259,155 
258,301 
256,981 

256,651 
254,653 


Pabllo 
debt 


1|£,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 

250,900 
2U6,200 


279,211* 

259, HI** 
260,097 
259,11*5 

259,071 

258,212 

256,900 
256,57'* 

25U,605 


Oaaran- 
teed 
■eeurl- 
tle*  2/ 


5,529 
6,370 
1*,568 
1*,100 
1,623 

1*33 

1*76 
90 

68 

62 


551 

80 
79 
76 

83 

89 
81 

77 
79 


Interest-bearlac  debt 


total 


1*7,871* 

54,7'»7 

76,517 

l39,'^7^ 

201,059 

256,766 

268,578 

255,197 

a.  a. 
a. a. 


278,1*51 

256.395 
257,183 
256,177 

256, 31*8 
255,671* 

254,281 
25l*,030 
252,^71* 


Public 
debt 


1*2,376 

it«,387 

71,968 

135,380 

199,  Sits 

256,357 
268,111 
255,113 

B.a. 
a.a. 


277,912 

256,321 
257,110 
256,107 
.256,270 
255,591 

25U,205 

253,958 
252,100 


Oaaran- 
teed 
(eeurl- 
tlea  1/ 


5,'>98 
6,360 
i*,5i*9 

1*,092 

1,516 

1*09 

1*67 

83 


539 

71* 
73 
70 

78 

76 
72 
7>t 


Matured  debt  and  debt  bearing  no  intereet 


total 


623 


1,32»* 

1,567 
2,350 

1,321 

3,179 

n.a. 
a. a. 


1,313 

3,133 
2,993 

3,oi*i* 

2,807 
2,627 

2,700 
2,621 
2,510 


Pnblle  debt 


total 


591 

U5I* 
1,316 
i,U60 

2,326 
1,311 
3,173 

B.a. 
a.  a. 


1,301 

3,127 
2,987 
3,038 

2,801 
2,621 
2,695 
2,616 
2,505 


Matured 


205 
205 

1^1 
201 

269 
376 
231 

a. a. 

n.a. 


238 

222 
211 
253 
285 
21*6 
1*01 

31*1 
315 


Inter- 
national 
Bank 


1*16 


4l6 
316 
316 

316 
266 
216 

216 
166 


Monet ai7 
^ind 


l,72l» 

n.a. 
B.a. 


l,69>* 
1,673 
1,579 
1,1*31 
i,3'i5 
1,318 

1,306 

1,278 


Other 


Quaran— 
teed 
securi- 
tle»    1/ 
(■atnred) 


386 
369 
356 

1,175 

1,259 

2,057 
935 

802 

a. a. 
B.a. 


1,063 

795 

787   , 

8903/ 

770 

765 

759 

753 
7U6 


32 

11 

20 

8 

107 

2l» 
10 

6 

n.a. 
n.a. 


12 
6 


Source: 


Actual  figures  from  IKII7  treasury  Statement;    estlmatee  based  \«)on 
I9U9  Budget  document.   Including  effect   of  proposed  legislation. 


Tootnotes  at   end  of  table  1*. 


Table  2.-  Interest-Bearing  Public  Debt 

(1b  millions  of  dollars)  


Xnd  of 
fiscal 
year  or 
month 


191*0 
191*1 
191*2 
191*3 
191*1* 

191*5 
191*6 
191*7 


Debt  peak 
Teb.   191*6 

191*7 -July . . 
Aag... 
Sept . . 

Oct . . . 
Hot . . . 
Dec... 

iglig-Jan. .. 
Feb . . . 


total 
Interest- 
bearing 
public 
debt 


1*2,376 
1^8,387 
71,968 

135,380 

199,51*3 

256,357 
268,111 
255,113 


277,912 

256,321 
257,110 
256,107 

256,270 
255,591 
251*,  205 

253,958 
252,100 


Public  issues 


total 
public 


37,602 

42,267 

61*,  083 

124,509 

185,256 

237,51*5 
21*5,779 
227,747 


257,016 

227,805 

227,890 
226,587 

226,822 
226,071* 
225,250 

224,810 
222,854 


Marketable 


total 


34,436 
37,713 
50,573 
95,310 
l40,4oi 

181,319 
189, 606 
168,702 


199,810 

168,509 
168,390 
167,91*6 

167,109 
166, 4o4 
165,758 

164,917 
162,759 


Bills 


1,302 
1,603 

2,508 
11,864 
14,734 
17,04l 
17,039 
15,775 


17,032 

15,756 
15,735 
15,725 

15,732 
15,335 
15,136 

14,838 
14,438 


Certif- 
icates 


3,096 

16,561 
28,822 

34,136 
34,804 
25,296 


41, 413 

25,122 
25,025 
24,894 

24,808 
24,501 
21,220 

20,677 

18,920 


lotes 


6,383 

5,698 

6,689 

9,168 

17,405 

23,497 

18, 261 
8,l42 


19,551 

8,l42 
8,l42 
7,840 

7,840 

7,840 

11,375 

11,375 
11,375 


trea«ui7  bend* 


Bank 
eligi- 
ble 


26,555 
30,215 
37,202 
48,809 
58,083 

69,693 

65,864 
69,686 


68,207 

69,686 
69,686 
69,686 

68,927 
68,927 

68,226 

68,226 
68,226 


Bank  re- 
stricted 

V 


882 

8,711 

21,161 

36,756 
53,459 
49,636 


53,427 

49,636 
49,636 
49,636 

49,636 
49,636 
49,636 

49,636 
49,636 


Other 
bonds 
5/ 


196 
196 
196 
196 
196 
196 

180 
166 


180 

165 
165 
165 

165 
165 
165 

l64 
l64 


lonmarketable 


total 


I  treasury 
U .    S .       bonds 


savings 
bonds 


3,166 

4,555 
13,510 
29,200 
44,855 
56,226 
56,173 
59,045 


57,206 

59,296 
59,499 
58,640 

59,714 
59,670 
59,'*92 

59,893 
60,095 


2,905 

4,314 

10,188 

21,256 
34,606 
45,586 

49,035 
51,367 


48,692 

51,552 
51,664 
51,759 

51,897 
52,008 

52,053 

52,479 
52,793 


inrest- 

ment 

series 


Treasury 
sarlngs 

notes 


970 
970 
970 

970 
970 


3,015 
7,495 
9,557 
10,136 
6,711 
5,560 


8,043 

5,592 
5,642 

5,531 
5,618 
5,534 
5,384 

5,403 
5,327 


Armed 
forces 
leaTe 
bonds 


1,793 


1,824 

1,865 

1,025 

909 

838 

767 

720 

686 


Other 
6/ 


26X 

241 
307 
448 
692 
505 
42T 
325 


471 

329 

326 

321 
320 
319 

321 
319 


Special 
issues 


4,779 
6,120 
7,885 
10,871 
l4,2S7 
18,812 
22,332 
27,366 


20,897 
28, 516 
29,220 
29,520 

29,447 
29,517 

28,955 

29,148 
29,246 


Source:   Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  4. 
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19U1. 
191*2. 
lei's. 
191A. 

19H6. 


Table  3.-   IntercBt-Bearlng  Securities  Guaranteed  by  the  United  States  Government^ 


Ind  of  fiscal 
year  or  month 


19147-July 

August . . . . 
September . 

October. . . 
HoTember . . 
December. . 

igUS-January.. . 
February . . 


Total 


6,360 
U,5i»9 

U,092 

1,516 

409 
U67 

83 


73 
70 

78 
83 
76 

72 

7t 


Source:     Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  k. 


Total 


5, '♦98 
6,360 
i»,5U9 
3,908 
1,190 

3t 
"♦3 
38 


31* 

3"* 

33 
33 
33 

28 

28 


(In  millions  of  dollars) 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortga^ 
Corporatl  on 


1*07 
696 
701 
1»12 
1*12 


1,269 

1,269 

930 

930 


Federal 
Housing 
Adminis- 
tration 


17 
21 
23 
21* 

3>* 
38 


31* 
31* 
31* 

33 
33 
33 

28 
28 


Home 
Owners' 
Loan 
Corporation 


2,603 
?,l+09 
1,563 

1,533 
755 


Public 
Housing 
Adminis- 
tration 


226 
111* 
111* 


Keconstrue- 
tion 
Finance 
Corporation 


1,096 

1,71*1 

1,219 

896 


Total 


183 

326 

375 

l*2t* 

'*5 


1*0 

^? 
36 

^5 

1*1* 
1*6 


Nonaarlcetabla 


Commodity 
Credit 
Corpora- 
tion 2/ 


68 
150 

U2U 
'♦5 


1*0 

'I 
36 

1*1* 

1*6 


Beconstruc- 
tion  Finance 
Corpora- 
tion 8/ 


115 
176 


Table  4.-  Special   Issues  to  United  States  Government  Agencies  and  Trust  Funds 


Bnd  of  fiscal 
year  or  month 


Total 


I9U0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19l»7-July 

August . . . 
September 

October. . 
Hovember . 
December. 

1948-JanuaTy . . 
February . 


"♦,775 

6,120 

7,885 

10,871 

ll*,287 

18,812 
22,332 
27,366 


28,516 
29,220 
29,520 

29,1*1*7 
29,517 

28,955 
29,11*8 

29,21*6 


Adjusted 
Service 
Certif- 
icate 
Fund 


(In  millions  of  dollars) 


Federal 
Deposit 
Instirence 
Corpora- 
tion 


11 
19 
18 
18 
17 

ll* 
12 
12 


12 
6 
6 

6 
6 
6 

6 
6 


Federal 
home 
loan 
banks 


56 
90 
95 
103 
98 

97 
120 

1*08 


511* 
602 
605 

1*90 
1*90 
1*90 

533 
532 


33 
1*3 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


1,738 
2,381 
3,133 
It, 01*1* 
l*,766 

5,308 
5,910 
7,101* 


7,062 
7,062 
7,362 

7,362 
7,362 
7,312 
7,312 
7,312 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Govern- 
ment 

employees' 
retire- 
ment 
funds 


5 

5 

106 

27 

37 
ks 
62 


61* 
61* 
65 

66 
66 
68 

70 
70 


Source!      Dally  Treasury  Statement. 

1/     Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Includes  United  States  savings  stamps,  excess  profits  tax  refund 
bonds,  and  currency  Items.  For  current-month  details,  see  Table  2 
under   "Statutory  Debt   Limitation". 

2/     Includes  $112  million  of  prepayments  on  Treasury  bonds     investment 
series,    dated  October   1,    191*7.  ' 

y     Bank  restricted  Issues  are  those  which  commercial  banks    (banks  ac- 
cepting demand  deposits)   are  not   permitted  to   acquire  prior  to  a 
specified  date     with  three  exceptions:      (l)   concurrently  with  the 
l*th,   5th,    and  6th  War  Loans  and  the  Victory  Loan,   commercial  banks 
were  permitted  to  subscribe  for  limited  Investment  of  their  savings 
deposits;    (2)  commercial  banks  may  temporarily  acquire  such  issues 
through  forfeiture  of  collateral;    (3)  commercial  banks  may  hold  a 
limited  ampunt   of  such  Issues  for  trading  purposes.      (See   "Treasury 


559 

656 

796 

1,076 

1,1*69 

1,868 
2,177 
2,1*60 


2, 1*60 
2,706 

2,707 

2,695 
2,698 
2,693 
2,696 
2,709 


Govern- 
ment Life 
Insurance 
Fund 


52I* 
531 
537 
538 
502 

589 
681* 
,251* 


1,251* 
1,251* 
1,253 

1,253 
1,253 
1,252 

1,250 
1,250 


Housing 
insurance 
funds  3/ 


18 


18 
22 
22 

26 
26 
28 

30 
12 


National 

Service 

Life 

Insurance 

Fund 


Postal 
savings 

system 
1£/ 


3 

39 
352 

1,213 

3,187 

5,2l*0 

6,1*71* 


fa, 520 
6,560 

6,585 
6,610 
6,625 
6,655 

6,675 
6,690 


97 

88 

56 

199 

268 

1*61* 

782 
1.628 


,226 
,1*06 
,1*06 

,1*06 
,1*06 

,882 

,906 
,912 


Ballroad 

Retire- 
ment 
Account 


92 
178 
319 

501 
657 
8O6 


1,300 
1,283 

1,265 

1,301* 
1,281* 
1,265 

1,303 
1,281* 


Unemploy- 
ment 
Trust 
Fund 


1,710 
2,273 

3,  111* 
'*,257 
5,610 

6,71*7 
6,699 
7,ll*2 


7,087 
7,251* 

7,21*1* 

7,229 

7,299 
7,301* 

7,33i* 
7,1*27 


Bulletin"  July  191*6,    pages  A-9  and  A-lo). 

5/     Postal  Savings  and  Panama  Canal  bonds,    and  prior  to  191*7     also 
conversion  bonds, 

6/    Consists  of  adjusted   service  bonds   (until   they  matured  on  June  I5, 
191*5)   and  depositary  bonds. 

2/     Consists  of  demand  obligations   stated  as   of  the  close  of  the  pre- 
vious month,    in  accordance  with   the   Dally  Treasury  Statement. 

8/     Consists  of  Beconstruction  Finance  Corporation    notes,     Series  X-A, 
X-B,    and  X-C,   which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 

2/     Consists  of  Housing  Insurance  Fund,   Mutual  Mortgage  Insurance  ^und, 

and  War  Housing  Insurance  Fund. 
10/     Includes  Canal   Zone  Postal  Savings  System, 
n.a.     Not  available. 
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DEBT   OUTSTANDING 


Table  5.-  CJomputed  Interest  CJharge  and  Computed  Interest  Rate  on  Federal  Securities 


Xnd  of  fiscal 
year  or  Bontli 


I9U0 

191*1 

I9U2 

ISl+S 

I9HU 

19^5 

I9U6 

IS'^l 

igl+T-July 

iuguat  — 
Saptembar 

October. . 
HoTsmber ■ 
Dseenber. 

igUg-Jaauaiy . . 
Tebraazr. 


Public  debt  and  ggaranteed  aeeuritlea 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
charge 


(Millions  of  dollars) 


1*7,871* 

5't,7l*7 

76,517 

139,  "+72 

201,059 
256,766 
268,578 
255,197 

256,395 

257,183 

256,177 
256,31*8 
255,671* 

25l*,281 

25i*,030 
252,171* 


1,203 

1,335 

1,729 

2,759 

3,869 
U,969 
5,357 
5,376 

5,1*21* 
5,i*6l» 
5,1*1*9 

5,'*56 
5,1*62 
5,'*5l 
5,1*72 
5,>*71 


Comput  ed 
anminl  rate 
of  Interest 


(Percent) 

2.51I* 
2.1*38 
2.260 
1.978 


1.925 
1.935 

1.995 
2.107 

2.115 
2.125 

2.127 

2.129 
2.136 
2.ll*l* 

2.15I* 
2.170 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
charge 


(Millions  of  dollars) 


1*2,376 
1*8,387 
71,968 
135,380 

199,5^3 
256,357 
268,111 

255,113 

256,321 
257,110 
256,107 

256,270 
255,591 
254,205 

253,958 
252,100 


Source:      Dally  Treasury  Statement. 

1/     Treasury  bills  are  included  In  interest-bearing  debt  figures  at   face 
amount  but  for  purposes  of  calculating  the  computed  annual  interest 
charge' and  the  computed  rate  of  Interest,    the  discount  value  Is  used. 


1,095 
1,218 
1,61*1* 
2,679 

3,81*9 
U,96i* 
5.351 
5,371* 

5,1*22 
5,1*63 
5,1*1*8 

5,1*51* 
5,1*60 
5,1*1*9 

5,'*71 
5,>»69 


Computed 
annual  rate 
of  interest 


Guaranteed  securities  2/ 


Interest-bearing 
debt  outstanding 


(Percent) 

2.583 
2.5I8 
2.285 
1-979 


1.929 
1.936 
1.996 
2.107 

2.116 
2.125 

2.128 

2.129 
2.137 
?.ll*l* 

2.155 
2.170 


Computed 
annual 
interest 
charge 


(Millions  of  dollars) 


5,U98 
6,360 
l*,5l*9 
1*,092 

1,516 

1*09 

1*67 

83 

71* 

73 
70 

78 

^1 

76 

72 
7>» 


109 

117 

85 
81 

20 
5 
7 
1 

1 
1 
1 
1 
1 
1 

1 
1 


Computed 
«mm«i  rate 
of  interest 


(Pe 


at) 


1.978 
1.831* 
1.861 
1.968 

1.335 
1.321 
1.410 
1.758 

1.767 
1.776 
I.81I* 
I.76U 
1.769 
I.85I* 

1.81*1* 

1.853 


lor  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 
interest  on  United  States  savings  bonds,   Series  A-I  are  considered 
to  yleld2.90)tper  annum  and   Series  T  is  considered  to  yield  2-53^. 
Ixcludes  guaranteed  securities  held  by  the  Treasury. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  ^rtain 
Business-Type  Activities  of  the  United  States  Government 


Other 


Ind  of  fiscal 
year  or  month 


191*0 

I9U1 

191*2 

I9I+3 

191*1* 

191*5 

191*6 

191*7 

19l*7-July 

iugust . . . 
September 

October . . 
HoTember . 
December . 

igUg-January . . 
Tebruary. 


(In  millions  of  dollars) 


Total 


lOl* 

302 
I*,  079 
7,535 

10,717 
12,169 
11,673 
11,91*6 

11,91+8 
11,917 

11,823  2/ 
11,761  i/ 

11,871*  S/ 

11,81*0  1/ 

11,791  S/ 

11,78>}  2/ 


Commodi  ty 

Credit 

Corporation 


25 

ll*0 

!*00 

1,950 

900 

1,591 

1,301 

510 

537 
6U1 
1*87 

1*80 

516 

512 

1*35 
397 


Bjcport- 
Impert 
Bank  of 
Vaahington 


516 

516 
516 
51*0 

631 
693 
728 

730 
727 


__ 


Farmers' 
Hone 
Idminis- 
tration 


Federal 
Farm 
Mortgage 
Corporation 


53 
53 

53 
53 


Source:      Dally  Treasury  Statement.  ,  ^     ^^     m 

1/     The  securities  shown  in  this  table  were  Issued  to  the  Treasury 
to  finance  OoTernment  corporations  and  certain  other  business- 
type  actlTlties  of  the  Oovemment,  with  the  Treasury  itself 
raising  the  necessary  funds  throu^  public  debt  operations. 


263 


366 

108 

13 

21 

16 
12 

7 

2 


Home  Owners' 

Loan 

Corporation 


551 
212 


580 
1,010 

737 

529 
511* 

1*99 
U&6 

1*71 

1*58 

Ui*U 
'*33 

1*20 


Public 
Housing 
Adminis- 
tration 


20 

27^ 
283 


398 
383 
360 

31*7 

31*7 
3U7 
31*7 

31*7 
31*7 
31*7 

31*7 
372 


Beconstruc- 
tlon 
Finance 
Corporation 


7 

20 

2,531* 

5,033 

8,Ul6 
9,020 
9,205 
9,966 

9,958 
9,277 
9,296 

9,169 
9,158 
9,161 

9,186 
9,188 


&iral 

llectrl- 

flcatlon 

idainlB- 

tratlon 


511 
5U6 

51*6 
590 
590 

603 
623 


Tennessee 

Valley 

Authority 


52 
57 
57 
57 

57 
57 

56 

5f 
56 

56 
56 

56 
56 


To  avoid  duplication,   these   securities  are  not   included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 
2/     Total  includes  notes  Issued  by  the  Virgin  Islands  Company  in  the 
amount  of  $250,000. 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Seoond  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  tha  Treasury) ,   shall  not  ex- 


ceed in  the  aggregate  |?75  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  February  29,  1048 

(In  ■lllloBi  of  dollar*) 

HaxlooB  aaoant  of  •wsvirltlei  which  maj  be  outitandlnc  mt  any  oaa  tlna,  under  lladtatlona  impoaad  hy  Sootlon  21 
•f  the  Seoond  Liberty  Bond  let ,  a*  anended 

im)nnt  of  eeoorltlee  ontstaadlac  rebjact  to   auch  etatntory  debt  llnltatloni 

n.   8.  OeTernoant  aaeurltlee  lieued  under  the  Second  Liberty  Bond  Act,   aa  aaeaded $253  761 

Ooaranteed  leonritlei   (exDludin^  thoae  held  by  the  Ireaaury) '   jq 

letal  aaoant  of  aeourltle*  outetandio«  inbject  to  atatntory  debt  lialtatlon 

Balance  iaanable  under  limitation 

Source:     Public  Debt   Serrlce. 


$275,000 


253,8'tO 


21.160 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  29,  1948 


(In  aiUiona  of  dollara) 


Claaa  of  aeeurlty 


Public  debt: 

latereat-be&ring  seeuritiea: 
Marketable: 

Treaauiy  billa 

Certificate*  of  indebtednaaa 

Treasury  note* 

Treaaury  bond*  -  bank  eligible 

Treaaury  bond*  -  bank  reatrleted  1/... 
Postal  asTlngs  and  Panama  Canal  bond*. 
Total  aarketable 


loBoarke table: 

0.  S.  aariags  bonds  (current  redemption  ralue). 

Treaaury  saringa  notes 

Depositary  bonds 

Armed  forces  leare  bonda 

Treaaury  bonds,  InTestment  series 

Total  nonmarketable 


Special  issue*  to  Oorsmment  agencie*  and  truat  fund*. 

Total  intereet-bearing  aeeuritie* 

Matured  aeeuritles  on  which  Interest  has  ceased 


Dsbt  bearing  no  interest: 

United  states  sariags  stamps 

■zcsss  profits  tax  refund  bonda 

Special  notes  of  the  tilted  Statea: 

International  Monetary  Pund  Seriea 

latamatlonal  Bank  for  Baeonstruetlon  and  Development  series 

tTnited  States  notes  (less  gold  reserre) 

Deposits  for  retirement  of  national  bank  and  'ederal  Beserre  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Ibtal  piiblle  debt. 


Guaranteed  securities: 
Interest-bearing. • 
Matured 


2/ 


Total  guaranteed  seeuritiea 

Total  public  debt  and  guaranteed  aeeuritles. 


Subject  to 
statutory  debt 
limitation 


Source:      Public  Debt  Serrlce. 

1/     Issues  which  eommereial  banks  may  not   acquire  prior  to  a  specified 


lU,U3g 
18,920 

Sg'226 

'*9,636 
162,595 


52,793 

5,327 

319 

686 

970 

60,095 

29,2H6 

251.936 

309 


61 
11 

1,278 
166 


1,516 
353,761 


7'* 
5. 

79 
253, gUO 


Bot  subject  to 
statutory  debt 
limitation 


161* 


16U 


16U 


191 
U73 


675 


8U3 


81+3 


Total 
outstanding 


li*,U3g 
18,920 
11,375 
68,226 

162,759 


52,793 

5,327 

319 

686 

970 

60.095 

29,2U6 

252,100 
31't 


61 
11 

1,278 
166 
191 

i*7| 
6 

2,191 
254, 60U 


71* 
5_ 

79 

25U,683 


date  (with  minor  eiceptlons).      See  footnotes  to  Table  2  under 
'Debt  Outstanding". 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  29,  1948-^ 

(In  Billions  of  dollars) 


Year 

and 
month 


Description  of  security  2/ 


Mar. 


Apr . . . 

May.. 

June. . 

July.. 

Sept . . 
Oct . . . 

Dec. . . 


I9I+9 
Jan. . . 

Feb.., 
June. , 
Sept. 
Dec. 


Bills 

Certificate  -     3/1A8-O. 
Bond  -     3A5A8-5O 


1950 

Mar.  . 
Sept. 

Dec. 


2^ 

2-^/ki     Bond  -     3/I5A8-5I 


Amount  of  aaturltles 


rixed 
»atu- 
rlty 
Issues 


Bills 

Certificate  -     k/l/US-T). 


Bills. 


^/^'H         Certificate  -     6/lA«-B. 
1-3A^     Bond  -     6/15A8 


7/85S 

7/8?t 
7/8^ 


Certificate  -  7/1A8-F. 
Certificate  -  7/lA8-0- 
Certificate  -     7,''lA8-H. 


Callable  issues 
classified  by 
year  of: 


First 
call 


2-1/25S     Bond  -     SASAS-.. 
1-1/2^     Kote  -     9A5A8-A. 


Note  -     lO/lAs-B 

Certificate  -  I0AA8-J . 
Certificate  -  I0AA8-K. 


Bond  -  I2/I5A8-5O. 


U,gll 
2,1'»2 
1,115 
1,223 

5,617 
1,321 

U,010 

1,777 
3,062 

2,71+2 
1,127 
2,209 

"♦SI 
3,7>*8 

1*,092 

1,35'* 
1,U67 


Total '*2.268 


l-l/85t     Bote  -     1AA9-* 

l-l/85f  Certificate  -     1AA9-A. 

1-1/85S  Certificate  -     2AA9-B. 

2^  Bond-     6A5A9-5I 

2j(  Bond  -     9A5A9-5I 

25J  Bond  -  12A5A9-51 

3-l/glS     Bond  -  12A5A9-52 

2-l/2?t     Bond  -  12A5A9-53 

Total 


3,535 

2,592 
2,189 


8,316 


2* 


3/15/50-52. •• 


2-1/2)1  Bond  -  9/15/50-52.... 
2f,  Bond  -  9/15/50-52.... 

2)t     Bond  -  12/15/'*8-50... 
1-1/2)1  Bond  -  12/15/50 


2,635 


2,635 


Final 
matu- 
rity 


Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 
II 


571 


571 


1,01U 
1,292 

2,098 

H9I 

1,786 


6.682 


1,963 

1,186 

'»,939 


8,088 


571 


571 


Tear 

and 

month 


1951 


Description  of  security  2/ 


Sept., 


2)t  Bond  -  6/15/'*9-51.. 

2-3/l»jt  Bond  -  6/15/51-5'*.  • 

Zf,  Bond  -  9/15/'*9-51.. 

2)1  Bond  -  9/15/51-53.. 

3)1  Bond  -  9/15/51-55.. 

2)t  Bond  -  12/15/'»9-51. 

2-l/»«)t  Bond  -  12/15/51-53. 

2)t  Bond  -  12/15/51-55. 


Total. 


1952 

Mar... 

June. 

Sept. 


ZH  Bond  ' 

2-l/2)t  Bond  ■ 

2)(     Bond 
2-l/U)t  Bond 

2-l/2)t  Bond 
2)(     Bond 

3-1/ 8)t  Bond 
2)(     Bond 


3/15/50-52. 
3/15/52-5'*. 

6/15/52-5'*. 
6/15/52-55. 

9/15/50-52. 
9/15/50-52. 


1953 

June. . 
Sept.. 

Dec... 


195"* 
Mar.. 
June. 


12/15/'*9-52. 
12/15/52-5'*. 


Total. 


Bond  -  6/15/53-55.. 

Bond  -  9/15/51-53.. 

2-l/2)t  Bond  -  12/15/'*9-53. 
2.\m   Bond  -  12/15/51-53. 


2-l/2)t  Bond  -  3/15/52-5'*.. 

2-3/lt)l  Bond  -  6/15/51-5'*.. 
2)t  Bond  -  6/15/52-5'*.. 
Z-im   Bond  -  6/15/5'*-56.. 

Bond  -  12/15/52-5**. 


1955 

Mar.., 
June. 

Sept. 

Dec. 


Total. 


2-7/8)1  Bond  -  3/15/55-60. 

2-1/^  Bond  -  6/15/52-55. 
2)t     Bond  -  6/15/53-55. 


3)t 
Si 

Total. 


Bond  -  9/15/51-55.. 
Bond  -  12/15/51-55. 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
classified  by 
year  of: 


First 
call 


1,627 


7,986 
755 


Final 
matu- 
rity 


Date 

bank  re- 
stricted 
issues 
become 
bank 
eligible 

1/ 


1,118 
510 


11,996 


1,02'* 

5,825 
1,501 


l,©!"* 
1,292 

2,098 


8,662 


17,012 


725 


•♦.iwU 


1,963 


1,186 

'*,939 
Ugi 


725 


8,579 


7,986 

1,786 
1,118 


681 


681 


2.611 


2,611 


10,890 


1,02'» 

1,627 

5,825 


8.662 


17.138 


1,501 
725 

755 

510 


s.iiei 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  29,  1948-^-  (Continued) 


Yaar 

•ad 

■onth 


Detcrlptlon  of  ■acurlty  2/ 


1956 
Mar.. 
Jna*. 
Sapt. 


1958 
Mar 


1959 
Jane.. 
Sapt.. 

Dee... 


i960 
Mar. 

Dae. 


1961 
June. 

1962 
June. 

Dec.. 


(la  ■lllloni  of  dollar*) 


Amount  of  naturltlet 


Fixed 
matu- 
rity 
Ittuet 


2-l/2)t  Bond  -  3/15/56-58.. 

Z-im  Bond  -  6/15/5U-56.. 

2-3/^  Bond  -  9/15/56-59.. 
2-1/m  Bond  -  9/15/56-59.. 


Total. 


2-1/2)1  Bond  -  3/15/56-58. 
2-3/l|){  Bond  -  6/15/58-63. 
Total 


2-l/'«6  Bond  -  6/15/59-62 

2--}/^  Bond  -  9/15/56-59 

2-1/^  Bond  -  9/15/56-59 

2-l/l»^  Bond  -  12/15/59-62 


Total. 


2-7/«!t  Bond 
2-3/l))t  Bond 


3/15/55-60.. 
12/15/60-65. 


Total. 


Panama  Canal  bond  -  6/I/61 


1963 

June.. 
Dec... 


Z-l/Vi  Bond  -  6/15/59-62.., 
2-1/gf  Bond  -  6/15/62-67... 
2-l/l|jS  Bond  -  12/15/59-62.. 
Total 


2-3/l|)l  Bond 
2-1/2^  Bond 


6/15/58-63 

12/15/63-68 


50 


Total. 


Callable  iaeue* 
claaslfled  by 
year  of ! 


FlrEt 
call 


1,4149 


982 
3.823 


Final 
matu- 
rity 


6,253 


919 


919 


5,2S»» 


3,'*70 


6ei 


Data 
bank  re- 
stricted 
i'luei 
become 
bank 
eligible 
2/ 


681 


i,i»i*9 


8,75'» 


1.U85 


1,U85 


i,ui»9 


982 
3,823 


'»,80U 


2,611 


Year 

and 

month 


6/15/52 


12/15/52 


2,611 


2.118 


2,118 


2,831 


2,831 


5,28>» 


8.75'» 


919 


919 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


Source:      Dally  Treasury  Statement,    and  Public  Debt   Service. 

1/     Excludes  postad  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvice  In  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu-' 
rlty.      Callable  Issues  with  respect  to  which  a  definite  notice  of 


I96U 
June. 
Dec. 


1965 
Mar.. 
Dec. 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec, 


1968 

Dec. 

1969 
June. 
Dec. 


1970 
Mar.. 

1971 
Mar.., 

1972 

June., 
Sept.. 
Dec... 


Detcrlptlon  of  tacurlty  2/ 


2-l/2)t  Bond  -  6/15/6U-69.. 
2-1/2)6  Bond  -  12/15/61»-69. 
Total 


2-l/2)t  Bond 
2-3/lt)t  Bond 
Total 


3/15/65-70.. 
12/15/60-65. 


2-1/2)6  Bond  -  3/15/66-71. 


2-1/2)6  Bond  -  6/15/62-67.. 

2-1/2)6  Bond  -  6/15/67-72.. 

2-1/2^  Bond  -  9/15/67-72.. 

2-1/2)6  Bond  -  12/15/67-72. 


Total. 


2-1/2)6  Bond  -  12/15/63-68. 


2-1/2)6  Bond 
2-1/2)6  Bond 


6/l5/6>»-69.. 
i2/l5/6i*-69. 


Total. 


2-1/2^  Bond  -  3/15/65-70. 


2-1/2)6  Bond  -  3/15/66-71. 


2-1/2)6  Bond  -  6/15/67-72,. 
2-1/2^  Bond  -  9/15/67-72.. 
2-1/2)6  Bond  -  12/15/67-72. 
Total 


Amount  of  maturltlea 


Fixed 

matu- 
rity 
leaue* 


Callable  iituei 
claitlfied  by 
year  of: 


Flrit 

call 


3,761 

3,838 


7,600 


5.197 


5,197 


3,'*8l 


Final 
matu- 
rity 


1,1*85 


1,1»85 


Data 

bank  re- 

•tricted 

Ittuai 

become 

bank 

eligible 

y 


V15/53 
9/15/53 


2/1/51. 


7,967 

2,716 

11,689 


22,372 


2.118 


2,118 
2,831 
3,761 

3,838 


12/1/5U 


5/5/52 
6/15/62 


12/15/62 


7,600 
5,197 

3,'«1 

7,967 

2,7l6 

11,689 


12/1/52 

'•/15/53 
9/15/53 


22,372 


2/1/51* 

I2/I/5U 

6/15/62 
12/15/62 


call  has  been  made,   however,    are  listed  as   fired  maturities        For 
date  of  Issue  of  each  security,    see  chapter  on  "Market  Quotations"- 

T/     i",  ft«t«s     see  chapter  on   "Treasury  Survey  of  Ownership". 

y     Bank  restricted  Issues  may  not  be  acoulred  by  commercial  hanks   (with 
minor  exceptions)  prior  to  a  soeclfled  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Jtaounte  In  alllloa*  of  dollars) 


Issue 
date 


I9i»7-s«pt.  >*. 

Sept.  11. 

Sept.  18. 

Sept.  25. 


Oct. 
Oet. 


Oct.  l6.. 

Oct.  23-. 

Oct.  30- • 

Bov.  6.. 

Nov.  13.. 

Kov.  20.. 

Hot.  28.. 

Deo.  >». 

Sec.  11. 

Dec.  18. 

Dee.  26. 

19tvS-Jan.  2. 

Jan.  8. 

Jan.  15. 

Jan.  22. 

Jan.  29. 

Tel).  5- 

?el).  13. 

Teb.  19. 

Jtel).  26. 


Haturlty 
date 


Issue 
date 


19U7-Sept.  U., 

Sept.  11. 

Sept.  18. 

Sept.  25. 

Oet.  2. 

Oct .  9 ■ 

Oct.  16. 

Oct.  23. 

Oct.  30. 

Hot.  6. 

Hot.  13. 

Hot.  20. 

Hot.  28. 


Dec. 

I*. 

Dec. 

11. 

Dec. 

18. 

Deo. 

26 

igUg-Jan. 

2 

Jan. 

8 

Jan. 

15 

Jan. 

22 

Jan. 

29 

Tel). 

5 

Fell. 

13 

fcb. 

19 

Fet. 

2b 

Deacrlptlon  of  new  litue 


Hunber  of 
daya  to 
maturity 


iaount  of 

bids 

tendered 


igUy-Dee.  U. 

Dec.  11. 

Dee.  18. 

Deo.  26. 

igUS-Jan.  2. 

Jan.  8. 

Jan.  15. 

Jan.  22. 

Jan.  29- 

Feb.  5- 

7eb.  13. 

Tob.  19. 

Jeb.  26. 

Har.  U. 

Mar.  11. 

Mar.  18, 

Mar.  25. 

Apr.  1. 
Apr .  8 , 
Apr.  15 
i^r.  22 
Apr.  29 

May  6 

Hay  13 

May  20 

May  27 


91 
91 
91 
92 

92 
91 
91 
91 

91 

91 
92 
91 
90 

91 
91 
91 
90 

90 
91 
91 
91 
91 

91 
90 
91 
91 


1,682.9 

1,519-5 
i,36i+.U 

1,617.2 
1,595-5 
1,393-8 
1,515.0 
i,5Hi.o 

i,Uoi*.3 
1,555-5 
1,538.0 
1,606.9 

1,597-3 
1,620.0 
1,759-3 
1,398-6 

1,636.5 
l,9l'*-7 
l,l*U7.2 
1,539.3 
l,5'i6.9 

1,769-5 
1,521*. U 
1,1*60.8 
1,537.8 


Aoount  of  bids  accepted 


Total 
amount 


On 

competitive 

basis 


1,302.2 
1,302.9 

1,302.3 

1,102.2 

1,301.3 
1,303-8 
1,101*. 8 
1,103.5 
1,101.5 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 

1,201.1 
1,205.0 
1,302.0 
1,102.7 

l,30U.O 
1,305-1 
1,003.3 
1,002.9 
1,001.5 

903.2 
1,000.2 
1,000.5 
1,106.2 


1,283-3 
1,278.2 
1,277.8 
1,071.1 

1,276.7 

1,275-1 

1,080.1 
1,072.0 
1,070.1 

969.9 
1,065.9 
1,058.9 

i,i6i*.3 

1,165-7 
1,162.2 
1,263-9 
1,065.8 

1,271.0 

1,265.1 

959-3 

962.1 

91*5.0 

852.0 

952.1* 

957-2 

1,069.5 


On  non- 
competitive 
basis  1/ 


On   total  bids   accepted- 


Average 

price 

per  hundred 


Iqul Talent 
avera^ 
rate  2/ 


Hl^ 


99.8O6 
99.801 
99.797 
99-793 

99-791 
99-791 
99-789 
99. 781* 
99.779 

99-77'* 
99.767 
99.765 
99-765 

99-761 
99-760 
99-760 
99-762 

99-762 
99-760 
99-753 
99-752 
99.750 

99.750 
99-751 
99.71*8 
99.71*8 


(Percent) 

0.766 

0.789 

0.802 
0.808 

0.817 
0.827 
0.835 

0.855 
0.873 

0.895 
0.912 
0.932 
0.91*0 

0.91*1* 
0.91*8 
0.91*9 
0.951 

0.952 
0.950 
0.976 
0.98I 
0.990 

0.990 
0.99I* 
0.996 
0.997 


Price  per 
hundred 


± 


99-815  3/ 
99-815  V 
99.812  5/ 
99-815  b/ 

99. 815  1/ 
99-815 
99-830  , 
99-813  8/ 
99-815 

99-782 
99.782  2/, 
99-787  10/ 
99-780 

99-770 
99-770 
99-790 
99. 800 

99.770 

99-770 
99.770 
99-775   , 
99-765  11/ 

99-765 
99.765 
99.765 
99.756 


18. 9 
2U.7 
2U.5 
31.1 

2l*.7 
28.7 
2U.7 
31.5 

31-3 

32.0 
37.6 
i*3.5 
38.5 

35-'t 
1*2.9 

38.2 
36.9 

33.0 
1*0.0 

1*3.9 

1*0.8 
56  .U 

51-2 
U7.8 

1*3-3 
36.7 


In 
exchange 


1,008.1 

l,0l*8.8 

1,120.2 

795-0 

l,l5'*-7 

1,113-9 
S19.0 

719.8 

777-8 

7U8.8 

8U6.9 

88H.0 

1,110.8 

873-8 
855-2 
971.2 
79"*- 5 

1,006.1* 
61*8.3 
603.  i* 
532.9 
571.2 

160.6 
561*. 1 
630.3 
732.5 


Amount  of 

maturing 

Issue 

(as  of  data 

shown  In 

first  column) 


l,307->* 
1,303.2 
1,305.'» 
1,103-7 

1,302.7 
1,300.0 
1,101.8 
1,101.5 
1,101.9 

1,103.2 
1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302-9 

1,302-3 

1,102.2 

1,301.3 
1,303-8 
1,101*. 8 
1,103-5 
1,101.5 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 


Total  bills 
outstanding 
(as  of  date 
shown  In 
first  column) 


On  competitive   bids  accepted- 


Squl Talent 
rate   2/ 


(Percent) 

0.732 
0.732 
0.71*1* 
0.72"* 

O.72I* 
0.732 
0.673 
0.71*0 
0.732 

0.862 

o:8p3 

0.81*3 
0.880 

0.910 
0.910 
0.831 
0.800 

0.920 
0.910 
0.910 
0.890 
0.930 

0.930 
O.9I+O 
0.930 
0.965 


Uw 


Price  per 
hundred 


99.8OI* 
99-798 
99-795 

99-790 

99-788 
99-788 
99-786 
99-781 
99-777 

99-772 
99-765 
99.763 
99-761* 

99-760 
99-759 
99-759 
99-761 

99-761 
99-759 
99-751 
99-751 
99.7U8 

99.71*8 
99-750 
99-71*7 
99.71*7 


15,729-8 
15,729-5 
15,726.1* 
15,72U.9 

15,^23.6 
15,727-3 
15,730.3 
15,732-3 
15,731-9 

15,630.6 
15,532.8 
15,U3U.0 
15,33'»9 

15,233-9 
15,136.1 
15,135-8 
15,136-3 

15,139-0 
i5,i'*0-3 
15,038.9 

li+,938.2 
ll*,838.2 

ii*,739-5 
ii*, 636.2 
li*,53'»-3 
li*,i*37-8 


Equl Talent 
rate  2/ 


(Percent) 

0.775 
0.799 
0.811 
0.822 

0.830 

0.839 
0.8U7 
0.866 

0.882 

0.902 
0.920 

O.9W 

o.9'*9 
0.953 
0-953 
0.956 

0.956 
0.953 
0.985 
0.985 
0.997 

0.997 
1.000 
1.001 

1.001 


source.     Public  Debt  SerTlee  for  data  on  new  Issues;    Dally  Treasury  State- 
ment  for  data  on  maturing  Issues  and  amounts  outstanding.     Jor 
earlier  figures  see  annual  reports  of  the  Secretary  of  the 

1/     T^nd^7for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at   aTerage  price  per  hundred. 
2/    Bank  discount  basis, 
y     Except    $100,000  at  99.900. 


H/  Except   $300,000  at  99.903.  ^  ^  „„  „„ 

i/  Except  $200,000  at  99-925  and  $70,000  at  99-905- 

t/  Except  $100  000  at  99-925,   $300,000  at  99^907,   and  $100,000  at  99.9C5. 

7/  Except  $100,000  at  99-905  and  $50,000  at  99-925- 

g/  Excepting  one  tender  of  $50,000  at  99-905. 

9/  Except  $1,600,000  at  99-97'*-     .  „  „^ 

10^  Except  $50,000  at  99-813  and  $U0,000  at  99-905. 

1^  Except  $100,000  at  99-981  and  $50,000  at  99-925- 
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Table  3.-  Offerings  of  Marketable  Iseuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

•ubtcrlptlon 
books  w«r« 
opened 


1/22/1(5 
2/19/>i5 
3/22/JI5 
U/19/lw 


S/lV"^ 

5/21/15 
7/2}/it5 

8/20/>l5 
10/29/145 

9/2V'»5 
Ii/l9/it5 
12/17/W5 

l/2l/lt6 

2/18/U6 
3/20/'»6 
5/20/1*6 

6/1U/U6 

7/l7/>t6 

g/i9/>*6 

9/i8/>»6 

10/21/U6 

11/18/1*6 

12/18/W 

1/20/1*7 
2/17/1*7 
3/i9/i»7 
5/21/1*7 
6/23/1*7 
7/21/1*7 

8/20/1*7 

9/2/1*7 
9/2^/1*7 

10/22/1*7 
11/19/1*7 

12/19A7 

l/20A« 
2/lgA8 
3/22A8 


Data 

of 

laaua 


2/1/1*5 
3/1/1*5 
i*/l/>»5 
5/1/1*5 

6/1/1.5 
6/1/1*5 
6/1/U5 
6/1/1*5 

S/1/U5 

8/1/1*5 
9/1/1*5 

II/15/U5 

U/15/1»5 

12/3/1*5 

10/1/1*5 

12/1/1*5 

1/1/1*6 

2/1/1*6 
3/1/1.6 
1./1/U6 
6/1/1*6 
7/1/1*6 
8/1/U6 
9/1/1*6 
10/1/1*6 
11/1/1*6 

12/1/1*6 

1/1/1*7 

2/1/1*7 

3/1/1*7 

'*/i/'*7 

6/1/1*7 

7/1/1*7 

8/1/1*7 

9/1/1*7 

9/15/1*7 

10/1A7 

11/1/1*7 

12/I/U7 

1AA8 

2/1A8 
3/lA« 
i*/lAg 


Daierlptlon  of  security 


7/8)1  Certificate  -  2/1/1*6-1 

7/ajl  Certificate  -  3/I/I.6-B 

7/8)t  Certificate  -  l*/l/»*6-C 

7/8)t  Certificate  -  5/1/1*6-5 

7th  War  Loan  aecurltles: 


2-1/2)1  Bond  -  6/15/67. 

2-l/l.)(  Bond  -  6/15/59. 

1-1/2)1  Bond  -12/15/50 

7/a)t       Certificate-     6/1/1*6 


-72  1*/ 

-62  5) 


.90)t       Bote  .     7/1/1*6- 

7/8)t       Certificate     -     8/1/1.6. 
7/g)t       Certificate     -     9/l/ll6- 

Vlotory  Loan  securities: 
2-1/2)1  Bond  -12/15/67- 

2-l/l*)(  Bond  -12/15/59- 

7/«)t       Certificate-  12/1/46- 


-a 

■72  y 
■62  5/ 


7/8)1  Certifloate  -  lO/l/W-H 
7/8){  Certificate  -  11/1/1.6-J 
7/«!t       Certificate     -     I/I/I.7-A 


7/* 
7/8)t 
7/8)1 

7/a)t 
7/* 
7/8)t 
7/8)t 
7/8)t 
7/8)1 
7/8)t 
7/8)t 

7/8)t 
7/8)t 
7/8)1 
7/8)t 
7/8)t 
7/8)1 
7/a)C 

1* 
l)f 

151 

1-1/8)1 
l-l/85t 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certifloate 

Certificate 

Certificate 

Certificate 

Certificate 

Bote 

Cortifioate 

Certificate 

Bote 

Certifloate 


1-1/8^  Certificate 
1-1/8)6  Certificate 
I-I/89S  Certificate 


-  2/1/1.7-B 

-  3/l/»*7-C 

-  k/\/k7-Ti 

-  6/1/1*7-1 

-  7/1/1*7 -r 

-  8/1/1*7-0 

-  9/l/i*7-H 

-  10/I/U7-J 

■  11/1/1*7-1 
.  12/I/U7-L 

■  1/1/1*8-A 

■  2/l/l*8-B 
•     3/l/l*8-C 

l*/l/'*8-l> 

6/1/1*8-1 

7/1/1*8-' 

7/l/lt8-» 

7/l/l*8-H 

10/l/l*g-B 

lO/lAS-J 

10/1/1*8-1 

1/1/1*9 -A 

I/1A9-A 

2/1A9-B 
3/1A9-C 

u/iAg-D 


Source : 
1/ 


2/ 


Period  to  aaturltj 

(Period  to   firit  call 
shown  in  parentheses) Ij 


1  jrr 

1  r- 

1  TT 

1  yr 


27   JT 

17  yr 
5  3n:,6  ■ 
1  rr 

1  yr.l  ■ 
1  yr 
1  yr 

27  yr.l  ■ 
17  yr.l  ■ 
1  yr 


(22  yr) 
(ll*7r) 


Aaount  of 

subicrlptlona 

tendered 


Cash  2/ 


(22  yr.l  ■) 
(11.  yr,l  ■) 


1  yr 

11  1 
1  yr 

1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 

1  yr 
1  yr 
1  yr 
1  yr 

11  ■ 

10  H 

i2i  I 

lyr 

11  m 
1  yr  1  HI 
lyr 

lyr 
1  yr 
1  yr 


Barean  of  the  Puhlie  Debt . 

In  the  ease  of  the  reopening  of  a  previously  offered  security     the 

period  to  first  call  and  to  naturity  are  calculated  from  the  date 

interest  commenceB  on  the  reopening. 

Consists  of  all  public  cash  subscriptions  and  of  subscriptions  by 

U.    5.    OoTernnent   agencies  and  tr\iBt   funds. 

Wgures  on  amount  of  War  Loan  securities  issued  consist  both  of 


7.967 
5,28l* 
2,635 
'»,799 


11,689 
3, '♦70 
3,768 


Ejtchan^ 


Aaount  issued 


Por 
cash  2/ 


(In  ■illlons  of  dollars) 
5,01*3 
'*,1'*7 
l.,gll 
1,579 


7,967  3/ 
5.2«l*  if 
2,635  2/ 
'»,799  2/ 


i*,9io 

2,1*70 

»»,336 


3,U1k) 
3,778 
3,330 

l*,95i* 
1*.106 
I*,  71*2 
i.,l68 
'♦,673 
2,307 
i*,li*5 
3,203 
3,1*32 
3,281 
3,13'» 

l.,801 

2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 

U,092 

1.35'* 
1,1*67 
3,535 
2.592 

2,189 

3.553 
n.e. 


11,6«9  2/ 
3,'»70  2/ 
3,76«  2/ 


In  exchan/^ 
for  other 
securities 


Al lotmeot 
ratio 


5.OU3 
'•,11*7 
1*,811 
1,579 


i*,9io 

2.1*70 

'♦,336 


3,lAo 
3,778 
3.330 

»*.95l* 
3,133 

2,820 
2.775 
2,916 
1,223 
2,31*1 
1,1*1«) 
1.775 
3,281 
3.13»* 

3.9'»7 
2,11*2 
1,321 
1,777 
2,71*2 
1,127 
2,209 
1*,092 

1,35'* 
l,U67 
3,535 
2,59e 

2,189 

3.553 


100 
100 
100 
100 

100 
100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
100 
100 

100 
76 
59 
66 
62 
52 
56 
Ul* 

51 
100 

100 

82 

72 

1*8 

70 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


aaonnts  lesuod  in  connection  with  the  Mve,    and  of  amounts 
issued  concurrently  with  JJriTo  to  commercial  hanks  and  Treasury 
inrestment  accounts. 

y  Bank  restricted  issue.  See  preceding  table,  "Maturity  Schedule 
of  Interest-Bearing  Public  Marketable  Securities",  for  earliest 
date  on  which  conmercial  banks  aef  acquire  this  issue 

.a.     Hot   available. 
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Table  4.-  Dlepositton  of  Matured  Marketable  Issues  of  Treasury  Bonds.  Notes,  and  Certificates 
of  ^debtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Sate  of 
refaodlB« 
or  retl  Te- 
nant 


Called  or  maturing  security  1/ 


Description 


1/1/U6 

1/1A6 
2/1A6 
3/1A6 

3/i5A6{ 

i»/iA6 

5/1A6 

6/1A6 
6/i5A6( 

7/1A6 

8/1/U6 

9/1A6 

10/1A6 

11/1A6 

12/1A6 

12/15A6 

1/1  At 

2/1A7 
3/1A7 
3/15A7 
V1A7 
6/1A7 
7/1A7 
8/1A7 
9/1A7 

9/15A7I 

10/1A7 

10/15A7 

11/1A7 

12/lAll 


i/iAa 

2/lA« 

3/1A8 


3i 

.90)' 
7/85t 
7/851 
3-3Aft 

35'      . 
3-i/85t 

.90?f 

7/8)t 

7/85^ 

7/85S 

7/856 

7/85^ 

l-l/25t 


ConTerslon 
tond 


Treaa .  note  - 

Certificate  - 

Certificate  - 

Treaa .  bond  • 
Treaa.   note  ■ 

Certificate  ■ 

Certificate  ■ 

Certificate  • 

Treas.  bond  - 
Treaa.   bond  ' 

Treaa.  note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Treas.  note 


Date  of 
issue 


1/1/1*6... 
1/1/U6-C. 

2/1A6-A. 

3/1/U6-B. 

3/i5/>*6-56 
3/15A6-A. 

i*/iA&-c. 

5/1A6-D. 

6/1/U6-B. 

6/l5/U6-i« 
6/l5/U6-it9 

7/1A6-D. 

i/l/kG-T. 

9/1A6-O. 
10/I/H6-H. 
H/1A6-J. 

12/lM-Z. 

12/15A6-B. 


3i  Conrerelon 

bond            -  1/1A7-- 

7/gjt       Certificate  -  l/lA7-A 

7/g5t       Certificate  -  a/lA7-B 

7/S^       Certificate  -  3/lA7-0 

1-\M  Treas.  note  -  3/15A7-B- 

7/g5S       Certificate  -  VlA7-I>. 

7/85t      Certificate  -  6/lA7-I- 

7/g^       Certificate  -  7/lA7-'. 

7/85t       Certificate  -  g/lA7-0- 

7/856       Certificate  -  9/1A7-H. 

1-1/256  Treas .  note 

I-1A56  Treas.  note 

7/856       Certificate  -  10/lA7-J. 

U-1A56  Treas .  bond  -  10/15A7  • .  • 

^/8i       Certificate  -  ll/lA7-K. 

7/856       Certificate  -  12/1A7-I- 
256           Bond                 -12/15A7-- 


9/15A7-A 
9/15A7-C 


Total  for  ia/lA7. 


U/1A8 


7/856 

7/856 
7/856 


Certificate 
Certificate 


l/l/US-A. 
2/l/Ug-B. 


Certificate 
256  Treaa.  bond 

2_3A56  Treaa.   bond 

Total  for  Vi-M 


-  3/1A8-C . 

-  3/l5/»«--- 

-  3/i5/»*8... 


Anount 
out- 
standing 


Disposition  offers 
by  Treaeury 


Caah  Xxcbange 

retire-       security 
■eat  offered 


Besults  of  exchange  otter* 


fa- 
changed 


1/1/16 
12/l/Ult 

2/IA5 
3/IA5 
3/15/26 

11/iAi 

u/iAs 

5/1A5 

6/1A5 

6/i5/3>» 
6/15/31 

6/3A5 

8/1A5 

9/1A5 

10/1A5 

i^iAs 

i2/3/'*5 

6/5A2 

1/1/17 
1/1/H6 

2/1A6 
3/1A6 
6/26/44 
4/1A6 
6/1A6 
7/1A6 
8/1A6 
9/1A6 

7/1^/^3 
12/1A4 
IO/1A6 
10/16/22 
II/1A6 

12/1A6 
12/15/38 


7/856       Certificate  -       Vl/48-D. 


1/1A7 
2/1A7 

3/JA7 
3/l5/'*l 
3/16/36 

ViA7 


(In 

16 
3>i6 

5,043 

4,l'*7 

489 
1,291 

4,811 

1,579 

4,799 

1,036 
819 

4,910 

2,470 

4,336 

3,440 

3,778 

3,768 

3,261 


13 
3,330 

4,954 

3,133 

1,948 

2,820 

2,775 

2,916 

1,223 

2,341 

2,707 
1,687 

1,440 

759 

1,775 

3,281 
701 

3,982 

3,134 
3.947 

2,l42 

1,115 

1,223 
4,481 

1,321 


■llllons  of  dollars) 

16 

3,4l6 

5,043 
3,1332/ 


1,014 

489 
1,291 

1,991 

1,579 

2,025 

1,036 
819 

1,994 

1,246 

1,995 

2,000 

2,003 

3,261 


13 

1,007 

991 

1,948 

1,499 

998 


2,820^ 

2,7753/ 

2,9162/ 
1,2232/ 
2,3415/ 
1,4402/ 
1,775  5^ 
3,768 


3,330 
4,954 
3,133 


2,820 

2,775 
2,916 

1,223 

2,341 
1,440 
1,775 
3,281 


Turned  in  for  cash 


By 

Federal 
Beserre 
Banks}/ 


759 


3.330 

3,947^ 

2,l42^ 

1,321^ 

1,7772/ 
2,916 
1,223 
2,341 

2,707 
1,687 

1,440 
1.775 

3,281 
701 


3,982 

3.134 
3,947 

2,l42 

1,115 

1,223 


3.134 
3,947 
2,142 

1,321 

1,777 
2,742 
1,127 

2,209 

2,580 
1,512 
1.354 

1.467 

2,908 
627 

3,535 

2,592 

2,189 

1,688 

899 

967 


4.481 


1,321 


3,553 


By 

other 

investors 


203 
139 


139 

400 
l,6l4 

285 

75 

101 

460 


Description  of  new 
security  offered 


85 
89 


487 


7/g?6  Certificate  -  l/lA7-A 

7/856  Certificate  -  2AA7-B 

7/856  Certificate  -  3/lA7-C 

7/856  Certificate  -  4/lA7-I> 

7/856  Certificate  -  6/lA7-« 

7/856  Certificate  -  7/lA7-» 

7/856  Certificate  -  8/1A7-0 

7/856  Certificate  -  9/lA7-> 

7/856  Certificate  -  10/lA7-J 

7/851  Certificate  -  ll/lA7-I 

7/856  Certificate  -  12/1A7-I' 


196  7/856       Certificate  -       l/l/48-A 

7/856       Certificate  -       2/lA8-B 
7/856       Certificate  -       Vl/US-C 


174 
97 
132 

128 

175 

86 


105 

234 
74 

308 


l42 

i4h 

169 
l42 
156 

467 


7/856 

Certificate  - 

4A/48-0 

7/856 

Certificate  - 

6/1/48-J 

7/856 

Certificate  - 

7/1/48-y 

7/856 

Certificate  - 

7/1/48-0 

7/856 

Certificate  - 

7/1/48-H 

156 

Treas.   note  - 

10/1/V8-B 

156 

Certificate  - 

IO/I/U8-J 

1<6           Certificate  -  lO/l/48-r 

I  1-1/856  Treaa.  note  -  l/l/49-A 

1-1/856  Certificate  -  I/1A9-A 

1-1/856  Certificate  -  2/lA9-B 

•  1-1/856  Certificate  -  3/lA9-C 


1-1/8)6  Certificate 


4/lA9-l> 


Sourcei     Bureau  of  the  PubHc  Debt. 

1/     Original  call  and  maturity  dates  are  used. 

1/     Prifr  to  the  refunding  operation  of  March  1,    1946,   maturing  issuee 
^     were  either  paid  off  in  full  or  the  holder,  were  «!'«» Jhe  PrljU'ee 
of  exchange  into  another  eecurity  in  full.     Beginning  with  that 
operation^.ome  maturities  hare  been  split  by  the  Treasury  into  a 


stated  portion  for  cash  retirement  with  the  remainder  coTered  by 

an  offering  of  an  exchange  security. 
3/     Beginning  with  the  HoTember  1947  operation,   arrangements  "'•»»*• 
^     beiween  the  Treasury  and  the  Federal  Beserre  System  whereby  all  or 

a  part   of  the  System's  holdings  of  certain  maturing  and  caUed 

securitioB  would  be  presented  for  cash  redemption. 
n.a.     Hot  available. 
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Table  5.-   Issuance  and  Retirement  of  the  Public  Debt 

(Is  millions  of  dollars) 


Pub  11 

c  debt 

Publlo  debt 

receipts 

^bllc  debt   expenditures 

outstanding 

(Issuance  of  public  debt) 

(Hetlrement   of  public  debt 

) 

Public 

Issues 

Public  Issues 

In- 
crease, 

Cortlfl- 

Special  notes 

Certifi- 

riscal 

iaount, 

or 

catsB  of 

Ad- 

Inter- 

Ixcess 

cates  of 

year 

or 

■onth 

end 
of 
perl od 

de- 
crease 
(-). 
during 
period 

Total 

Cash 
1/ 

Indebt- 
edness, 
speclid 
series 

s/ 

Justed 

serrlce 

bonds 

forces 

leave 

bonds 

nat  1  onal 

Bank  for 

Becon- 

structlon 

and  Ss- 

▼elopment 

series 

Inter- 
national 
Monetary 
Pund 
series 

profits 
tax 

refund 
bonds 

Ex- 
changes 

Special 
issues 

Total 

Cash 
1/ 

Indebt- 
edness, 
special 
series 
2/ 

Ex- 
changes 

Special 
Issues 

I9U0 

U2,96g 

2,528 

13,166 

7,19"* 

8 

2,812 

3,151 

10,638 

5,680 

2,812 

2  IU6 

ig"*! 

lt«,96l 

5,99'* 

17,8l»7 

10,U62 

- 

2 

. 

_ 

_ 

_ 

3,ll*2 

l*,2l*l 

11,853 

5,8l6 

_ 

3,11*2 

2,896 

igUs 

13,k22 

23,U6l 

37,16'v 

30,388 

303 

- 

- 

_ 

. 

596 

5,876 

13,703 

8,693 

303 

596 

1»,1H 

i9i*3 

136,696 

faU,27i» 

122,632 

9U,96i 

17,911 

1*91 

_ 

- 

_ 

_ 

1,1*1*2 

8,318 
10,1*11 

58,358 
89,1*78 

33,671* 

17,911 

1,1*1*2 

5,332 

19W* 

201,003 

b'*,307 

153,785 

123,958 

- 

- 

- 

131* 

18,790 

63,202 

U91 

18,790 

6,99U 

19'»5 

258,682 

57,679 

179,159 

129,663 

H 

_ 

_ 

. 

891* 

3"*,  183 

11*,  1*10 

121,1*80 

77,1*08 

1* 

31*,  183 

9,88^ 
12,7lA 

19U6 

269, '♦22 

10,7'*0 

150,988 

103,116 

UgU 

- 

- 

- 

88 

31,036 

16,263 

11*0,21*8 

95,985 

UgU 

31,036 

ig"*? 

258,286 

-11,136 

127,761 

71,1*12 

~ 

1,81*7 

566 

1,782 

-2 

31,758 

20,398 

138,897 

91.776 

- 

31,758 

15,361* 

19U7-JTiljr 

2^S,^S 

1,161 

10,8U4 

2,291 

. 

36 

• 

7,238 

1,279 

9,683 

2,316 

7.238 

129 

*»«• 

260,097 

259,1^5 

6U9 

7,381 

1,526 

- 

m 

- 

- 

• 

5,080 

731 

6,732 

1,621* 

_ 

5,080 

27 

Sept. 

-953 

12,605 

l,8U7 

- 

1*9 

- 

- 

• 

10,273 

U36 

13,557 

3,11*8 

- 

10,273 

136 

Oct. 

259,071 

-7'* 

9,0>*2 

2,91*6 

_ 

U2 

_ 

_ 

* 

5,939 

116 

9,116 

2,988 

5,939 

189 

Nov. 

258,212 

-859 

6,6iio 

1,1*67 

- 

2k 

- 

- 

• 

5,058 

90 

7,1*99 

2,1*19 

_ 

5,058 

21 

Dee. 

256,900 

-1,312 

9,357 

2,255 

- 

15 

- 

- 

* 

7,029 

58 

10,669 

3,020 

- 

7,029 

620 

19l*8-Jan. 

256,57'* 

-326 

9,Ug6 

3,263 

_ 

11 

_ 

_ 

• 

5,951* 

257 

9,812 

3,791* 

5,951* 

Sk 

?eb. 

25"»,605 

-1.969 

7,12'* 

2,700 

6 

l*,276 

11*2 

9,093 

'*.773 

>^.^76 

Vk 

Source: 
i/ 


Daily  Treasury  Statement. 

Excludes  certificates  of  indebtedness. 


special  series. 


2/    Consists  of  special  series  of  certificates  of  indebtedness  issued 

directly  and  solely  to  Pedoral  Heserre  Banks. 
•   Less  than  $500,000. 
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UNITED  STATES  SAVINGS  BONDS. 


Unltefl  States  sarlngB  bonflo  were  first  offered  for 
sale  In  March  19'55.  Series  A-D  were  sold  from  March 
1935  to  April  ig'H.  Series  E,  F,  and  0  bonds  have  been 
on  sale  slnoe  May  1,  1.9''-1.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  19*^7.  page  31.  and  October  1935. 
pages  A-UandA-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  l^kj .  Sales  by  denominations 
are  also  published  semi-annually  after  December  31,  19''^7. 


In  the  following  tables  sales  figures  are  quoted  at  Is- 
sue price,  and  redemptions  and  amounts  outstanding  at 
current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  in  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  in  the 
interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  February  29,  1048 


(In  ndlllons  of  dollare) 


Series  A. 
Series  B. 
Series  C. 
Series  B. 
Series  I. 
Series  T. 
Series  0. 


Total,    Series  A-O. 


Sales  1/ 


Zdk 

370 

1,010 

2,365 
49,076 

3,723 
17,101* 


73,852 


Accrued 
discount 


52 

93 

253 

'»35 

1,791 

150 


2,77'* 


Sales  plus 
accrued 
dl seount 


255 

'*63 

1,263 

2,800 
50,867 

3,873 
17,104 


76,626 


3tedeiiiptlons  S/ 


2k6 
>M 
783 
557 
19, '♦73 
652 
1,595 


23,751 


Afflounts  outstanding 


Matured 
debt 


7 
19 
56 


82 


Interest- 
be  arlBg  debt 


3l,39»» 

3,222 
15,510 


52,793 


Percent  of 
redenptlons  te 
■ales  plus 
accrued  discount 


61.95 
19.90 
38.28 
16.82 
9.32 


31.00 


Source:   Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  I9U7,  Series  I  sales  include  small  amounts  of 
unclassified  sales  consisting  of  Series  B,  T,  and  0.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  iBlly  Treasury  Statement.  The  greater  part  of  that  item  con- 
sists of  sales  for  which  information  is  aTallable  as  to  the  series 
but  not  the  year  of  issue.  On  the  basis  of  that  information  such 
sales  are  included  in  this  table  according  to  series.   Prior  to 


y 


June  I9H7,  it  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  in  the  Dally  Treasury  Statement. 
Series  I  redemptions  include  snail  amounts  of  unclassified 
Series  A-D  redemptions  beginning  with  October  I9W,  and  small 
amounts  also  of  unclassified  f  and  0  redemptions,  beginning  with 
June  19U7. 
Hot  calculated  for  matured  series. 


Table  2.-  History  of  Sales  and  Redemptions,  All  Series  Combined 


Period 


ftscal  years: 
1935-X9UO. 

I9UI 

191*2 

191+3 

191*4 

1945 

191*6 

1947 


Calendar  years: 
1975.191*0... 

191*1 

191*2 

1943 

191*1* 

1945 

191*6 

1947 


Months: 

19l*7-July 

August . . . . 
September . 

October. . . 
HoTember . . 
December . . 


igUg-January.. 
February . 


Sales  1/ 


Accrued 
dl seount 


Sales  plus 

accrued 

discount 


Redemptions  z/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearlng  debt 


(In  Billions  of  dollars) 


Total,  inception  to  Tebruary  29,  191*8. 


3,120 

1,1*92 

5,994 

11,789 

15,498 

14,891 

9,612 

7,208 


3,449 

3,036 

9,157 

13,729 

16, 044 

12,937, 

7,427 

6,694 


559 
460 
466 

488 

412 

487 

770 
607 

73,852 


96 
65 
88 
128 
223 
387 
573 

691 


124 

77 

102 

169 


640 
742 


80 
54 
58 

52 

56 

83 
84 
57 

2,774 


3,215 
1.557 

6,082 

11,916 
15,721 

15,278 

10,184 

7,899 


3,573 

3,113 

9,259 

13,898 

16,339 

13,421 

8,067 

7,436 


63? 
514 
525 

570 

854 
6^ 


76,626 


311 

148 

207 

848 

2,371 

4,298 

6,717 

5,545 


379 
l68 
349 
1,585 
3,341 
5,558 
6,427 
5,126 


457 
404 
431 
404 

357 
434 

454 
364 


23,751 


304 
143 

201 

S4l 

2,358 

4,252 
6,579 
5,324 


369 
162 
343 
1,576 
3,321 
5,472 
6,243 


437 
386 
413 

386 

n.a. 

n.a. 

n.a. 
n.a. 


7 
5 
6 
7 

13 

47 

138 

221 


9 
6 
6 
9 

20 

86 

185 


20 
18 
18 

19 
n.a. 
n.a. 

D.a. 


18 

40 


4i 
87 

122 


37 
32 

31 

122 

95 

82 


82 


2,905 
4,314 
10,188 
21,256 
34,606 
45,586 
49,035 
51,367 


3,195 
6,l40 
15,050 
27,363 
40,361 
48,183 
49,776 
52,053 


51,552 
51,664 
51,759 

51,897 
52,008 
52,053 

52,479 
52,793 

52,793 


.89 
.78 

.83 

.78 

.69 

.83 

.86 

.69 


Source! 


Dally  Treasury  Statement. 
Hot   available 


See  footnotes  to  Table  1. 
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UNITED   STATES   SA VINOS  BONDS. 


Table  3.-  History  of  Sales  and  Redemptions,   by  Series 


Parlod 


Iteal  yaari: 

I9UI 

19>t2 

19^3 

19W 

19H5 

1946 

19»»7 


Calendar  yaari: 

19U1 

igUa 

19>*3 

191W 

19»>5 

19U6 

19>*7 


Kontllst 

191»7-JtU7 

Ao^it. ... 
Scptan^er. 

October . . . 
KoTuiber . . 
Daeaaber . . 

19Ug-JaaTiary. . . 
Vebroarj'. . 


Total,  Ineaptlon  to  Tebrour  3$,   19>HI. 


lecal  years: 

1941 

19>*2 

IW^..... 

l9»^5 

iSk6 

l9»^7 


Calendar  years: 

19»U 

igUz 

I9U3 

I9H4 

19'*5 

191*6 

19'*7 


Month*: 

igUj-Jnly 

An^st . . . . 
September . 

October . . . 
VoTenber.. 
Btcenbar. . 

igltS-Jannaiy... 
Jabruaiy. . 


Total,  Inception  to  Vebraary  29,  I9U8. 


Sales  1/ 


6&i 

5,993 
11,789 
15,'*98 

1H,891 

9,6i2 

7,208 


2,537 
9,157 

leJoHU 

12,937 
7,427 
6,69>( 


u 


% 

U66 
1*88 

1*12 
487 

770 
607 

69,903 


203 

3,526 
8,271 

11,820 

11,553 
6.739 
U,287 


1,11*5 

5,989 

10,314!* 

12,380 
9,822 

i*,i*66 
1*,085 


339 

29U 
30U 

30»* 
263 
325 
1*79 
367 

1*9,076 


iccmed 
dl Bcount 


Sales 

pins 

accrued 

dlseonnt 


Bedempt lone  ^ 


Total 


Sales 

{rice 


icerned 
discount 


(In  Billions  of  dollars) 


Series  S,   F,   and  0 


1,91*1 


1,791 


- 

66>* 

2 

5.995 

11,821* 

36 

127 

15,625 

281* 

15.175 

l*b7 

10,078 

583 

7,791 

^ 

2,537 

12 

9.169 

7H 

13,801* 

195 

16,239 

379 

13.315 

533 

7,961 

633 

7,327 

63 

622 

^ 

505 

51 

517 

1*6 

534 

50 

1*62 

7't 

561 

67 

837 

1*8 

655 

71,81*5 


Series  X 


- 

203 

1 

3,528 

33 

8,301* 

118 

11.938 

1*34 
536 

11,818 

l^:^^l 

. 

1,11*5 

10 

70 

5,99? 

10,1*14 

182 

12.562 

ibi 

10,175 

1*93 

'»,959 

579 

U,66l* 

EI 

396 

336 

1*6 

350 

1*1 

3U6 

1(6 

309 

67 

393 

60 

539 

1*1* 

1*11 

50,867 


1 

75 
760 

2,292 

1*,156 
6,1(08 

5.063 


lU 
2l*6 
i,50i( 
3.263 
5,332 
6,038 
i(,6U5 


1(20 

372 

1(03 

371 
331 
391 
372 
305 

21.719 


1 
760 

2,286 

1(,131* 
6.337 
U,95l( 


11* 

2l*5 
1,502 
3,251 
5.2?3 
5,9'(i 


1*08 

362 
391 

360 
n.a. 
n.a. 

n.a, 
n.a. 


60 

689 

2,100 

3,81*6 

5.912 

4.391 


11 
209 

1,380 

3,005 
'(,963 

5,  "(23 

3,930 


35U 
315 

340 

316 
271 
327 
310 
242 

19,  "(73 


(Contizmed  on  follotrio^  page) 


60 

688 
2,095 
3,825 

5,81(3 

4,288 


11 

209 

1.378 
2.993 
4,925 
5,330 


344 
305 
329 

305 

n.a. 

n.a. 

n.a. 


1 

6 

21 

71 

109 


2 
12 

39 

97 

n.a. 


U 
10 

12 

11 
n.a. 
n.a. 

n.a. 


Aaoiint 

OQtetandlB^ 

(intereet- 

bearlnx 

debt) 


6e>( 

6.58H 

17.648 

30,981 

42,000 

45,670 
48,398 


2.524 
11.447 
23,746 
36,723 
44,706 
46,628 
49,311 


48,601 
48.734 
48,84« 

49,010 
49,i4i 
49.311 
49.776 
50,126 

50,126 


• 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

1,134 

• 

6.923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

n.a. 

30,997 

11 

30,833 

10 

30,854 

11 

30,864 

10 

30,894 

n.a. 

30.932 

n.a. 

30,997 

n.a. 

31,226 

n.a. 

31,394 

31,394 


Percent  of 
■onthly 
redenptlons 
to  satount 
outstanding 


1.15 
1.02 
1.10 

1.02 

.88 

1.06 

.99 
•  77 
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Table  3.-  History  of  Sales  and  Redemptions,  by  Series  -   (Ckmtlnued) 


Parte* 


Salea  l/ 


nioal  years) 

I9IH 

igUa •• 

19>»3 

19UU 

l9'^5 

19^6 

i9'»7- 

Calendar  years: 

19IU 

191*2 

19^3 • 

19>t4 

19^5 

191*6 

19*7 

Months: 

igHT-July 

iagust 

Saptenber 

Oeteber 

■oTamber 

December 

igUS-January , 

rebruaiy •  •  •  • 

Total,  inception  to  Tebmary  29,  I9U8. 


nseal  yeara: 

19l»l 

igUa 

ig"*? 

19W 

19H5 

19U6 

19>*7 

Calendar  years: 

191*1 , 

19^2 

191*3 

igUi* 

191*5 

191*6 

191*7 

Months: 

jglt7-Jnlj- 

io^st 

Sapteaber 

Oetober 

HoTember 

Bsoember 

19l*8-January 

Pebmary 

Total,  Inception  to  Ibbruary  29,   19l*8 


icoraed 
diaeennt 


Sales 
pins 
aeoraed 
dlseoniit 


67 
1*35 
758 
802 
679 

1*07 
360 


208 
652 

7i*5 
773 
595 
325 
31*2 


27 
21 
21 

22 
17 

21* 

1*1* 
HO 

3,723 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 


1,185 

2,516 

2,61*0 
2,891 

2,520 

2,637 
2,267 


ll*2 

162 
131 
137 

21*8 
201 

17,101* 


BadsBptlona  S/ 


Total 


Salea 

prlca 


(In  Billions  of  dollars) 


2 

9 

19 


2 

13 
■to 

51* 


1* 
1* 

7 

I 

150 


Series  T 


67 

760 
811 
698 
1*1*0 
1*07 


208 

65»* 

750 

786 

621 
365 
396 


25 
26 

21 

31 

5^3 


3,873 


Series  d 


395 
2,032 
2.759 
2,876 
2,658 
2,1*65 
2,561 


1,185 
2,516 

2,61*0 
2,891 
2,520 
2,637 
2,267 


ll*2 

162 
131 

137 

21*8 
201 

17,101* 


3 

17 
58 
89 
ii*9 
203 


7 
35 

iS 

189 

203 


17 
16 

18 

Ik 
16 
17 

17 
18 

65? 


1 
12 

55 
131* 

220 
31*8 
1*69 


2 
29 
89 
181 
261* 
1*26 
512 


1*8 
1*2 
1*1* 

IS 

1*7 

1*6 
1*5 

1,595 


3 
17 
57 
88 

11*7 
197 


7 

35 

77 

lOl* 

185 


17 

11* 
B.a. 
n.a. 

a. a. 
n.a. 


1 

12 

55 

13»* 

220 

H69 


2 
29 
89 
181 
261* 
1*26 
512 


1*8 
1*2 
1*1* 

1*1 
1*1* 

1*7 

1*6 
1*5 

1,595 


iooraed 
dlsosnat 


1 
1 
1 

1 
n.a. 
n.a. 

n.a. 
n.a. 


iooxmt 

oatstanding 

(interest- 

bearlBC 

debt) 


Percent  of 
■onthly 
redaaptlona 
to  aaoont 
ontstandiac 


67 
1*99 

l,2l*2 
1,996 
2,601* 
2,895 

3.099 


„ 

207 

• 

«5»* 

» 

1,569 

1 

2,278 

1 

2,793 

1* 

2,969 

a. 

3,162 

3,115 

3,123 
3,130 

3,11*2 
3,1^7 
3,162 

3,196 

3,222 
3,222 


391* 

2,1HH 

5.119 

7.861 

10,299 

12,1*16 

lU,508 


1,183 
3,669 
6,221 
8,931 
11,186 

13,397 
15,152 


ii*,653 
ii*,756 
li*.85i* 

ii*.975 
15,062 
15,152 

15, 351* 
15,510 

15,510 


.55 
•52 
.58 

.1*5 
.50 
.53 

•52 

.55 


.33 

.28 
.30 

.28 
.29 
.31 

.30 
.29 


Source: 


Sally  Treasury  Statement, 
lot  aval labia. 


*       Less  than  $500,000. 
See  footnotes  to  Table  1. 
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TREASURY  SAVINOa  NOTES 


Treasury  savings  notes  have  been  Issued  In  three 
series:  "Merles  A  from  August  1,  I9U1, through  June  22, 
19U-^;  Series  B  from  August  1,  igll-l, through  September  1^ 
19*^2;  and  Series  C  on  continuous  sale  since  September  11^ 
19'*2.  For  details  concerning  terms  and  conditions,  In- 
vestment yields,  and  tax  payment  or  redemption  values  of 
Series  C  notes,  see  "Treasury  Bulletin"  for  October  191^5, 
cages  A-U  and  A-5.  For  similar  Information  regarding 
Series  A  and  B  notes,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19^12,  pages  207  and  220.  For  sales 
and  redemptions  of  Series  A  and  B  notes  by  fiscal  years 


and  months,  see  "Treasury  Bulletin"  for  February  19^6, 
pages  ^2   and  h'^. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased.  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  February  29,  1048 

(In  allllona  of  dollars) 


8«rlM 

Sales 

Redemptions 

inoant  outstanding                   | 

Total 

Tor  oash 

for  taxes 

Matured 
debt 

Interest- 
tearing 
debt 

Serl««  A 

1W7 
31,668 

1»03 
U,9»*3 

26,275 

651/ 
188  1/ 
6,888 

338 

'*,76i 

19,387 

* 

66 

5,327 

8«rl«  •  B 

Series  C 

Total 

37,019 

31,622 

7,136 

2U,1»86 

70 

5,327 

Salljr  Treasury  Statement 
'1/     Inoludes  exchanges. 
*   !•■■  than  (500,000. 


Table  2.-  History  of  Sales  and  Redemptions  of  Series  C 

(In  Btlliens  of  dollars) 


Period 


nseal  rears: 


sal  re 
I9IW. 
19l>5. 
I9U6. 
I9U7. 


Calendar  /ears! 

19'»3 

I9UU 

19'»5 

19U6 

19^7 


Months I 

19l»7-July 

iD01st .  .  .  . 

September. 


October. . 
■orember. 
Deoember. 


igUS-Janaary . . 
Hebruaiy. 


Sales 


8,95»t 
7,016 
3,525 
3,057 


7,958 
8,533 

2,789 
2,925 


231 

15»» 
171 

215 

367 

i»*3 
111 


Source I      Bally  Treasury  Statement . 


Total 


5,970 
6,396 
6,873 
H.igit 


3,331 
7,087 
6,966 
5,287 

^,2'H 


201 

105 

284 

l!U 
I9H 


Bedemptions 


Tor  oash 


462 

5U3 

2,SfiZ 
2,182 


223 

590 

1,637 

2,332 

1,880 


133 
67 
82 

81 

241 

72 
154 


Ibr  taxes 


5,508 
5,853 
4,271 
2.012 


3,108 

6.1*97 
5.329 
2,955 
1,361 


68 

38 

202 

48 

28 

203 

68 
UO 


iaount  outstanding 


Matured 
debt 


9 
23 


V- 
63 

89 


22 
21 
18 

s 

89 

73 
66 


Interest- 
bearing 
debt 


9,448 

10,068 

6,711 

5,560 


8,302 
9,748 
8,235 
5,725 
5,384 


5,592 
5,642 
5,531 

5,618 
5,534 
5.384 

5.403 
5,327 


2g 
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OWNERSHIP  OF  FEDERAL   SECURITIES, 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 


'4 


lad  at 

fltoal 

sr  Bonth 


(la  allllon*  af  dollar*) 


igHo 

1941 

1942 

igits 

19UU 

19U5 

I9i»6 

19»V7 

19>»7-July. 
to«.. 
Sept. 

Oat.. 
Hot.  . 
Sio.. 

19U8-Jan.. 
rat.. 


fetal 
ftdaral 
seonrl- 
tlaa  ant- 
■taadlac 


>»8,>*97 
55,332 
76,991 
lUojgS 
202,626 

259,115 
269,899 
258,376 


259,528 

260,176 

259,221 

259,155 
258,301 
256,981 

256,651 
25'»,683 


Intereet-bearlng  aaenritlai  laasad 
Vy  the  V.   S.   OoTsrmtent 


Total 

out- 

■taadlnj 


Bald  17  9.   8.   OoTeraffleat 
a^enelea  and  trust  foiidi  2/ 


>»2,376 
>t8,387 
71,968 
135,380 
I9g,5't3 

256.357 
268,111 
255,113 


256,321 
257,110 
256,107 

256,270 
255,591 
25*, 205 

253,958 
252,100 


Total 


6,803 

8,225 

10,3'W 

a»t,09i 

18. 920 

2U,93it 

29,121 
32,809 


33,3»» 
33,715 
33,9>»3 

33,935 
3^,192 
3»*,352 

3»»,6oo 

3U,87Hp 


Put  lie 
narket- 
abla 
Issue* 


PuMle 

non- 

aarket- 

able 

Issues 


SjMOlal 
issues 


2,028 
2,104 
2,U52 
3,213 
It,  623 
6,105 

6,759 
5,'W7 


It,  788 
i»,U58 
»*,387 

>t,352 
>>,539 
5,261 

5,315 
5,'*9ip 


1 

3 

7 

10 

17 
30 

36 


36 
36 
36 

136 
136 
136 

137 
137  P 


'*,775 

6,120 

7,885 

10,871 
lU,287 

18,812 
22,332 
27,366 


28,516 
29,220 
29,520 
29,H)»7 
29,517 
28,955 
29,lU8 
29,2l»6 


Held  >r 

rederid 

Beserre 

Banks  - 

public 

aarkat- 

able 

issues 


2,>»58 
2,180 

2,6'K) 

7,l»»9 

ii>,899 

21,792 
23,783 

21,872 


2l,5U9 
22,192 

22,329 
22,168 
22,209 
22,559 
21,925 

M.,02* 


Held  tij  priTate 

Inrestors 

^1/ 


latiTMt-bearlac  aeOBrttist  coar- 
aatead.  ty  tto  T.  8.  SoTenwca*  \/ 


Total 


33,115 
37,982 

58,988 

lli*,iHl 
165,725 
209,630 
215,206 

200,lV32 


201,1*32 
201, 20U 

199,835 
200,167 
199,190 
197,29'* 

197, '*3>* 
196,202 


?nl)lio 

aarket- 

abl* 

issues 


Public 

noB- 

aarket- 

abla 

issues 


29,950 
33,f28 

8ft,9>*8 
120,880 

153, U2I 
159, 09» 
lUl,l*23 


1>»2,172 
llH,7l»0 
11*1,230 

11*0,589 
139,656 

137,938 

137,677 
I36,2i*i*p 


Total 

out- 

standiac 


3,166 

13,507 
29,193 
i»)*,8i*5 

56,209 
56,11*3 
59,010 


59,260 
59,1*61* 
58,605 

59,578 
59,53^ 
59,356 

59,756 
59, 958 p 


5,'*98 

6,360 

i*,5i*9 

U,092 

1,516 

1*09 

>*67 

83 


71* 
73 
70 

78 
83 
76 


Held  by 
U.    S. 
QoTem- 
aent 
acenoies 
and  trust 
funds  aad 
federal 
Beserre 
Basks  ^^ 


Held  by  prlrate 
larestors 


Public 
aarket- 
able 
issues 


72 
7U 


286 

275 

287 

285 

180 

6 

9 

2 


5,212 

6,085 

1*,262 

3,738 

1,186 
28 
3»* 
37 


33 

33 
33 
33 

28 
28 


Public 

noa- 

aarket- 

able 

Issues 

y 


68 

150 

375 

1*21* 

>*5 


1*0 

39 

36 

H5 

^^ 
1*4 
1*6 


Matured 

debt 

and 

debt 

bearing 

ao 

Interest 


623 

l,32l* 
1,567 

2,350 
1,321 

3,179 


3,133 

2,^ 

2,807 
2,627 
2,700 

2, in 

2,510 


Soureai 


^ 


y 


iBllr  TreasuiT  Statement  for  total  aaounts  outstanding!   reports  of 

agencies  and  trust  funds  for  securities  held  by  W.   8.   8oTem-eBt 

agencies  and  trust  funds;    and  federal  Beserre  Systeoi  for  secorlties 

held  by  federal  Beserre  Banks. 

lieludeB  guaranteed  securities  held  by  the  Treaeuiy. 

Holding,  by  federal  land  banks  are  Included  under  "PriTate  In'o**'" 

instead  offl.   8.,  QeTemaent  agencies  and  trust  funds'  beginning  with 

June  30,    191*7,    since  the  proprietary  Interest  of  the  United  States 

in  these  banks  ended  June  26,   191*7  ■  .  ^         ^     ^ 

The  total  anonnt  of  interest-bearing  securities  held  by  prlrate 

InTestera  is  calculated  by  deducting  froa  the  total  outstanding  the 


amount  held  by  0.   S.   OoTernment   agencies  and  trust  funds  and 

federal  Beserre  Banks.  »       .      »v 

1*/     All  public  aarketable  iesues  except  B.  f .   C.   notes  in  wo 

amount   of  $115  million  for  19U3  and  »176  million  for  19^*. 
5/     Includes  U.    S.    BaTinga  bonds,    Serlee  A-f  at  maturity  ralue. 
6/     ConalBtB  of  Commodity  Credit  Corporation  demnd  obligations 

stated  as  of  the    cIobo  of  the  prerlous  month,   in  accordance 

with  the  Bally  Treasury  Statement . 
p       Preliminary 
•       I«B8     than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for  Treasury  Investment  Accounts 


Tsar 


19HO. 
19>*1. 
191*2. 

191*3. 
191*1*, 
191*5, 

I9H6 
19^7 
19>t8 


Jaa. 


-9-5 
-2.8 

-.5 

-IH.5 

-9.9 

-67.5 

-8.1 

.1 

-18 


(la  alllions  of  dollars!   negative  figures  are  net  sales) 


fob. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-ItS.l 

-.7 

176.9 


Mar. 


-5-7 
5.8 

-72.9 

-11.5 

-5-9 

-H.7 


Apr. 


-1.6 

-.7 

•3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 


Oaaelsts  af  porchasa*  ar  aalae  aada  by  the  Treasury  of  seourltiea 
issued  or  guaranteed  by  the  W.  ».  OoTeraaent.     Treasury  iarestaant 
account*  eaaprl**  (l)  tr»«t  fnad*  lAleh  by  law  are  under  the  con- 
trol of  the  laoratary  af  the  Treasury  er  of  the  Treaaurer  ef  tha 
Ihiltad  Stat**,  and  (Z)  aooouat*  under  the  oontrel  ef  eertala 


"ay 


-35.2 

-10.0 

-3i*.>* 

.1* 
-338.6 


•9 
.% 
.3 

-11*5.8 

20.5 

-56. U 

-69.8 
-359-2 


July 


-2.3 
-67.8 

-18. 5 
-17.0 

-157.8 
-609.1 


tag. 


-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 
-308. 1 


Sept. 


-.3 

-i*.5 

-2.7 
-28.1 
-12.5 

-7l*.l 
-123.1 


Ost. 


J*.!* 
-.2 
1.0 


-123.0 
-IH.I 


lOT. 


-5.0 

-5-9 


-57.6 

221.0 


Dec. 


-1.1 
60.0 


>*.8 
-12.0 


-20.3 
696.^ 


D     S     OaTorament  agencies  lAose  InTestments  are  handled  throu^ 
the  faelUtles  of  the  Treasury  Department.  ,*"•*?"•?;•' 
includes  purcheees  under  Section  19  ef  the  Second  Uberty  Bond 
Act,    as  ameaded,    and  exclude*  the  bchange  Staillliatioa  fund. 
la**  than  $50,000. 


m 


April  194^ 


29 


OWNERSHIP  OF  FEDERAL  SECURITIES 


bd  of 
Bonth 


1939-D>o*>i>b«r 

igMO-Jun* 

Saoenbar 

19»H-Jnne 

OtoaBbar 

19'»2-Jnne 

Daceaber 

1943-lfarch 

Jnna 

Sept sober. . .. 
DeeeBber 

19UU-March 

June 

September. . .. 
December 

19U5-Maroh 

June 

September 

Sscenber 

igUS-fcbruaryCpeak) 

Haroh 

June 

September. . . . 
December 

I9U7 -January 

Tebruary 

March 

April 

"V 

June 

Jniy 

Au^st 

September .... 

October 

■oTembar 

Deoamber 

igliS-January  p. ... 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  valneg  ]/  -  In  bllllona  of  dollara) 


Total 

aaovmt 

outttand- 


^7.6 

IW.5 
50.9 

55.3 

77.0 
112.5 

119.9 
ito.g 
162.3 
170.1 

187.0 

202.6 
211.1 
232.1 

235.1 

259.1 
262.6 

278.7 

279.8 
276.6 
269.9 

265.8 
259.5 

260.0 

261.6 
259.3 

257.9 

258.5 
258.4 

259.5 
260.2 
259.2 

259.2 
258.3 

257.0 
256.7 


Held  br  bank* 


Total 


18.lt 

18.6 
19.5 

21.8 
23.7 

28.7 

'*7.3 

50.1 
59.4 
67.2 
71.5 

76.2 
83.3 
87.1 

96.5 

97. H 
106.0 
107.3 
115.0 

116.7 

112.8 

108.2 

lOlt.3 

97.9 

97.9 
96.8 

9l*.l 

93.5 
92.8 
91.9 

91.9 
91.9 

92.2 

92.0 
91.5 
91.1 

90.8 


Commerelal 
banks  y 


15.9 

16.1 
17.3 

19.7 

a. It 
26.0 

Ul.l 
Ul»,2 

52.2 
58.3 
59.9 

64.0 
68.  U 
70.5 
77.7 

77.7 

8U.2 
8H.0 
90.8 

93.8 
90.2 

ek.k 

80.2 

7^-5 

73.9 
72.7 
71.5 

71.6 
70.7 
70.0 

70.1* 
69.7 
69.8 

69.8 

69.3 

68.6 
68.9 


federal 
Bsierre 
Bank! 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 

li*.9 
16.7 

18.8 

19.7 
21.8 
23.3 
2U.3 

22.9 
22.6 
23.8 
24.0 
23.3 


23.9 
24.1 


22.6 


21.9 
22.1 
21.9 

21.5 
22.2 
22.3 

22.2 
22.2 
22.6 

21.9 


Held  b7  nonbank  Inreitors 


Total 


29.3 

29.9 
31.5 

33.5 
U0.6 

U8.3 
65.2 

69.8 
81.1+ 
95.1 
98.7 

110.8 
119.3 
123.9 

135-6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

162.2 
16U.8 
165.2 

161*. H 
165.8 
166.5 

167.6 
168.3 
167.0 

167.2 
166.8 
165.8 

165.9 


IndlTld- 
oala  k/ 


Hotel  Beginning  with  thle  iisuo  of  the  "Treasury  Bulletin"  data  on  owner- 
ship of  federal  securities  are  presented  on  the  basis  of  gross  public 
debt  and  guaranteed  obligations  outstanding  rather  than  interest- 
bearing  debt.  7or  all  practical  purposes  the  addition  to  the  former 
series  of  matured  debt  and  debt  bearing  no  Interest  affects  only  the 
holdings  by  IndlTiduals  and  by  "Other  corporations  and  associations", 
since  other  InTestors  hold  negligible  amounts  of  these  securities. 

1/  United  States  savings  bonds.  Series  A-D,  S,  and  ?,  are  lnol\jded  at 
current  redemption  values. 

2/     Includes  all  securities  issued  or  guaranteed  by  the  TT.  S.  OoTernment, 
but  excludes  guaranteed  securities  held  by  the  Treasury;  includes 
matured  debt  and  debt  bearing  no  Interest,  as  well  as  interest -bearing 
debt. 

2/  Consists  of  eoomeraial  banks,  trust  companies,  and  stock  savings  banks 


10.1* 

10.3 
10.9 

11.5 
11*. 1 

18.1* 
24.5 

27.7 
31.7 
36.0 
38.1* 

43.6 

1*6.5 

1*9.2 

53-5 

51*. 9 
59-8 
60.7 
6i*.8 

6U.6 
61*. 8 
64.1 
64.0 
64.9 

65.5 
66.0 
66.5 

66.8 
67.0 
67.1 

67.1* 
67.6 
66.7 

66.8 
66.6 
66.5 

66.5 


Insurance 
coBpanias 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

11.2 
13.1 

i'*.7 
15.1 

16.1* 
17.3 
18. 3 

19.6 

20.1* 
22.7 
22.5 
21*. i* 

2l*.8 
25.0 
25.3 
25.1* 
25.3 

25.4 
25.1* 
25.1 

25.1 
25.2 
25.0 

25.0 
24.9 
24.7 

24.9 

24.7 
24.3 

2l*.l 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.'* 
3.7 

li 

4.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

11.1 

11.2 
11.5 
11.7 
11.8 

11.9 
12.0 
12.0 

12.0 
12.0 
12.1 

12.2 
12.2 
12.1 

12.2 
12.1 
12.0 

12.0 


Othar 
corpora- 
tions and 
associa- 
tions 5/  ^ 


2.6 

li 

2.H 

11.6 


23.1* 
25-9 

24.8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 

25.3 
23.6 

22.1* 

21.9 
23-7 
23.3 

22.0 
22.5 
22.3 

22.5 
22.7 
22.1* 

22.2 
22.0 
21.5 

21.1* 


State  and 
local 
govern- 
Bents  j/ 


.4 

.5 

.6 
•7 

.9 
1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 
3.5 

■♦.3 

l*.l* 
5.3 
5.5 
6.5 


6.4 
6.U 
6.7 

6.9 
7.0 
7.1 

7.1 
7.2 
7.2 

7.2 
7.3 
7.3 

7.2 


V.    8. 

Oovemawnt 
agencies  and 
trust  fonds  §^ 


6.5 

VI 

8.5 
9.5 

10.6 

12.2 
11.1 

i'i.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2H.9 
26.6 
27.0 

28.0 
28.2 
29.1 

30.1* 
30.9 

31.2 

31.3 
31.6 

31.6 

32.2 
32.8 

33-3 
33-7 
33.9 

33.9 
31*. 2 
34.4 

3U.6 


in  the  Dhlted  States  and  In  Territories  and  insular  possessions, 
figures  exclude  securities  held  in  trust  departments. 
Includes  partnerships  and  personal  trust  accounts. 
Includes  savings  and  loan  assoeiations,  dealers  and  brokers,  and 
Investments  of  foreign  balances  and  international  accounts  in 
this  country.  Beginning  with  December  1946  figures  Include  in- 
vestments by  the  International  Bank  for  Beconstructlon  and  De- 
velopment and  International  Monetary  Fond  in  special  noninterest- 
bearlog  notes  Issued  by  the  V.    S.   Qovemment. 
See  footnote  2  to  Table  1,  preceding. 

Comprises  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  insular 
possessions. 
Preliminary. 
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TREASURY  SURVEY  OF  OWNERSHIP,  JANUARY  3I,  19^2 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  aovernment  and  by  Federal 
agencies.  The  banlis  and  insurance  companies  included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  com- 
panies in  the  United  States. 

Information  on  the  distribution  of  ownership  by 
types  of  banks  and  insurance  companies  is  published 
each  month.  Additional  information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  has 
been  published  at  less  frequent  intervals.   Currently, 


this  information  is  published  for  June  JO  and 
December  3I.  Figures  for  December  3I,  19'*-7i  appear  in 
the  current  issue  of  the  "Treasury  Bulletin". 

The  Survey  began  with  data  for  March  3I,  l?**-!, 
which  appeared  in  the  "Treasury  Bulletin"  for  May  of 
that  year.  Revisions  of  data  on  insurance  companies 
for  May  3I,  13^"},  and  prior  months  appeared  In  the 
November  13^3  issue;  reclassification  of  data  on  banks 
for  the  period  November  30,  13^"},  through  February  29, 
l^kK,  appeared  in  the  May  IS^k  issue;  and  revisions  of 
data  for  September  30,  13^,  appeared  In  the  February 
194-5  issue. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


(In  millions 

of  dollars) 

Total 
aooxint 
outstand- 
ing 

Held  by  iOTestors  coTered  In  Treasury  Surrey                                       | 

Held  by 
all  other 
Investors 

3/ 

Banks  l/ 

Insurance  companies       | 

All  U.    S. 
OoTemment 
agencies  and 
trust  funds, 
and  Tederal 
Saserrs 
Banks 

Clasalfleatlon 

7,293 

commercial 

banks 

33 

stock 

saTlngs 

banks 

533 

mutual 

sarings 

banks 

309 
life 

Insurance 
companies 

636  fire, 
casualty, 
and  marine 
Insurance 
companies 

Intereat-bearlng  securities: 

iSii.gUs 
59,937 
29,1'»8 

25'*,o30 

61,136 

l,3'*6 

1*52 
lU 

11,593 
1*30 

19,189 
1*1*0 

3,1*68 
292 

27,21*0 
136 

29,li*« 

1*1,866 
57,235 

Pabllc  nonoarketable  h/ 

Special  Issues 

Total  Interest-bearing  seourltlea 

62,1*82 

1*67 

12,02U 

19,629 

3,760 

56,521* 

99.101 

Matured  debt  and  debt  bearing  no  Interest 

2,621  5/ 

- 

- 

- 

- 

- 

- 

- 

Total  securities  Issxied  or  guaranteed  by  the 
tJ.   S .   OoTernment  6/ 

256,651 

- 

- 

- 

- 

- 

- 

- 

Tootnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values  -  In  mllllona  of  dollars) 


Classification 


Type  of  seeurltyi 


Issued  by  United  States: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  j/. . . 

Postal  savings  and  Panama  Canal  bonds. 
Ouaranteed  by  U.  S .  Govenunent  6/ 


Total. 


Call  classes; 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (federal  Housing  Administration 
debentures) 


Total 
amount 
outstand- 
ing 


ll*,838 
20,677 
11,375 

68,226 

1+9,636 
161* 

28 


i6i*,9i*5 


Held  by  Inveetors  covered  In  Treasury  Survey 


Banks  1/ 


7.293 
commercial 


3,087 

6,70'* 

5,15't 

1*5,095 

1,073 

lit 

9 


Total. 


Tax  status!      8/ 


Wholly  exempt  from  Jederal  Income  taxes.... 
Partially  exempt  from  Tederal  Income  taxes. 
Subject  to  Tederal  Income  taxes     2/ 


Total. 


53,1*28 
i»6,l*13 
10,270 
13,326 
1*1.1*81 


i6i*,9i*5 


161* 

16,612 

11*8,169 


lSi*,9i*5 


61,136 


33 

stock 

savings 

banks 


5 
8 

ll* 
22I* 
198 


533 

mutual 
savings 
banks 


39 
275 
129 

2,786 
8,363 


19,21*2 

31,31*0 

5,980 

2,121 
2,W*1* 


61,136 


ll* 
12,1*21 
1*8,701 


61,136 


1*52 

11,593 

1*0 

657 

111* 

1,908 

73 

570 

8q 

2,967 

13U 

5,1*90 

2 

2 

1*52 

11,593 

* 

m 

99 

68 

353 

11,525 

Insurance  companies 


309 

life 

insurance 

companies 


326 

73 

38 

2,723 

16,017 

* 

12 


19,189 


636  fire, 
casualty, 
and  marine 
insurance 
companies 


31 
278 

233 
1,1*1*6 
1,1*79 


3,1*68 


1*67 
2,078 

536 
1,895 

ll*,201 


12 


19,189 


1*52 


11,593 


32 

19.157 


19,189 


All  tl.    S. 
Government 
agencies  and 
trust  fundi, 
and  Federal 
Be serve 
Banks 


9,782 
5.916 
1,51*6 
3,91*2 
6,018 
36 


27,21*0 


663 
863 
306 

757 
877 


3,1*68 


551 
2,917 


3.1*68 


17,562 

2,169 

861* 

1,266 

5,378 


27.2'*0 


36 

1,218 
25,986 


27,21*0 


Held  by 
all  other 
investors 


y 


1,568 

7,1*23 

l*,26l 

12,011 

16,1*88 

111* 

1 


1*1,866 


ii*,7?6 
7.9^*2 
1,91*0 
i*,23l 

12,956 


U1.B66 


111* 

2,22'» 
39,529 

1*1,866 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  vmlTiai  -  In  nllllon*  of  dollar*) 


Issue 
(Tax  statQs  8/  1*  ahovn  In  parentheses} 


Treasnry  tills (taxable) 


Certificates  of  Indebtedness! 


7/5  'ebruary     19Ug-B. (taxable ) 

7/5  lUrch          19U8.C (taxable) 

7/»  i4>rll           I9U8-D (taxable) 

7/^  Jtme             19Ug-I (taxable) 

7/5  July            19l»«-f (taxable) 

7/8^  July            19U8-0 (taxable) 

7/8^  Jnly            19l*8-H (taxable) 

1;  October       191+8-J .....(taxable) 

1%  October      19U8-r (taxable) 

1-1/8*    Jamiary      19>*9-A (taxable) 

Total  certificates  of  indebtedness 


Treaeory  notes; 

l-l/2»     SeptoBber  igUg-A (taxable) 

1>  October       I9US-B (taxable) 

l-l/8>    January      I9U9-A (taxable ) 


Total  Traasory  notes. 


Troaenry  bonds 

JJank  eliicible: 

2> 

a-3/^5 

Hareh 
Hareh 
Jraie 

2;i/25t 

September 

December 

Jtme 

i 

3-1/81' 

Septesiber 

Deceaber 

Decenber 

2-l/25t 

at 

Decenber 

March 

September 

2-1/^ 
l-l/2St 

2-3/U5f 

September 

Decenber 

June 

September 
September 
December 

2-1/1*11 

2-1 /aJf 

2)1 

December 

March 

June 

2lt 

2-l/Uj6 
3* 

Deceaber 

Jtine 

June 

2-1/lrf 

2-7/^ 

2-1/2)1 

Jnne 

March 

March 

2-3/U< 
2-1/U^ 

2-3/i»5f 

Ssptenber 
September 
Jnae 

2-3/1^ 
2-l/2jt 

December 
September 

19l*-50 (taxable) 

19'4«-51 (partially) 

I?!*? (taxable) 

V)hS (partially) 

19't«-50 (partially) 

igl^g-Sl (taxable) 

I9U9-5I (taxable) 

I9U9-5I (taxable) 

19't9-52....  (partially) 

19'*9-53 (partially) 

1950-52 (taxable) 

1950-52 (taxable) 

1950-52 (partialis) 

1950 (taxable) 

1951-51* (partially) 

1951-53 (taxable) 

1951-55. •••(partially) 
1951-55 (taxable) 

1951-53 (partially) 

1952-5'* (taxable) 

1952-5'* (taxable) 

1952-5'» (taxable) 

1952-55 (taxable) 

1953-55 (partially) 

195'*-56 (partially) 

1955-60 (partially) 

1956-58 (taxable) 

1956-59 (partially) 

1956-59 (taxable) 

1958-63 (partially) 

196CV^5 ....  (partially) 
1967-72 (taxable) 


Total  bank  eligible. 


'ootnotes  at  end  of  Section  II. 


Total 

aaennt 

oatstand- 


1U,838 


3,9'»7 

2,11*2 
1,321 

1,777 
2,71*2 
1,127 

2,209 

1,1*67 

2,592 


20,677 


3,7'+8 

1*,092 

3,535 


11,375 


1,115 

1,223 

3,062 

U51 
571 

1,01'* 

1,292 

2,098 
U9I 

1,786 

1,963 

'*,939 
1,186 
2,635 
1,627 

7,986 
755 
510 

i,ng 

1,02U 

5,825 

8,662 

1,501 

725 

681 
2, 611 
1,1*1*9 

982 

3,823 

919 

1,U«5 

2, 716 


68,^^6 


7,293 

commercial 

banks 

2J 


3,087 


1,152 
911 
1*59 

1*02 
561 
292 

1*58 
581 

519 
1,368 


6,70U 


2,091 

1,692 
1,371 


5,15'* 


710 

876 

1,903 

g 

727 

983 

1.507 

370 

1,39'* 
1,1*66 
3,076 

1,019 
1,613 
1,277 

5,160 
1*18 
371* 
965 

3,906 

5,61*5 
906 
672 

58U 

1,526 

71*6 

7'*9 

1,703 

695 

1,081 
1,716 


'15,095 


Held  by  InTesters  aoTered  la  Ireaewy  Sorrey 


Banks  1/ 


33 

stock 
savlacs 
banks 


11* 


12 

2 

2 

10 

21 
1 

2 

1 

2 

18 

2U 
2 

• 

I* 

33 
9 

15 
13 
12 

10 
3 


22I* 


533 

oatual 

saTings 

banks 


39 


Ul 

56 

8 

18 
16 
2 

7 

20 
13 

93 


275 


51 
36 


129 


16 
110 

1* 

1 

65 

7'* 

63 

3 

,1 
167 

5 

29 
6 

1*21 
3 

11 
« 
168 
236 
1*30 
160 
1 

1 

3 

107 

12 

1*1*6 

3 

I* 

87 


2,786 


Insurance  companies 


309 
life 

insurance 
companies 


326 


2U 

7 

2 

5 

13 

5 

3 
3 

10 


73 


3 
2I 


21 

* 

11* 

§ 

11 
2 

ll*U 
3'»7 

1 

• 

1 
310 

• 

23 

1 

19 
389 
561 

155 

• 

1 

2 
29I* 

2 
237 

2 

1* 

73 


2,723 


(Contlaued  on  follovlas  pa«e) 


636  fire, 
easnalty, 
and  marine 
insurance 
companies 


31 


29 

31 

9 

10 

28 
28 
32 

71 


278 


71 
96 
66 


233 


19 
27 
5^ 

8 
11* 
11* 

20 
32 
13 

36 
87 


Ul 

11*1 

32 

11 

28 
lU 
96 

155 
29 
22 

28 

U6 
110 

52 

79 
23 


1.1*1*6 


All  V.   8. 

Ooremment 
a4;encies  and 
trust  funds, 
and  federal 
Beserre 
Banks 


9,782 


1,627 
290 

110 
1,U01 

532 

1,01*6 
165 
3li* 

113 


5,916 


580 

962 

5 


l,5'*6 


50 
1U7 
66 

• 

19 

10 

12 
25 
39 
168 
27 

221* 
89 

• 

137 

U97 

72 

7 

87 

90 

263 

333 
90 
16 

6 
190 
115 

65 

U72 
7'* 

109 
1*1»U 


3,91*2 


Held  by 
all  other 
Ibts stars 

2/ 


1,568 


1,072 
8'*5 

732 

1,019 
721* 

285 

666 
557 
579 

9'ti* 


7,'*23 


9'*l 

1,290 

2,029 


U.261 


2l«8 

151 

901* 

69 
107 

183 

168 

1*02 

55 

178 

222 
1,027 

31 
951 
151* 

l,U36 

230 

83 

36 
198 
916 

1,511* 

159 

13 

57 
771 
165 

^2 
80 

200 
370 


12.011 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table- 3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -   (Continued) 

(Par  Taluee-ln  Millions  of  dollara) 


Issue 
(Tax  status  S/  Is  shown  in  parentheses) 


Treasury  bonds  -  (continued) 
Bank  restricted:     j/ 

a-l/U/f  June  1959-62 ( t  aiable ) 

2_l/U56  DecemTjer  1959-62 (taxable) 

2-l/25t  June  1962-67 (taxable) 

2-1/25S  December  1963-62. ..  ..(taxable) 

2-1/^  June  1964-69 (taxable) 

2-1/^  December  196U-69 (taxable) 

2-1/256  March  1965-7O (taxable) 

2-l/2»  March  I966-7I (taxable) 

2-l/2jC  June  1967-72 (taxable) 

2-1/236  December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Other  bonds; 

Postal  Barings  bonds (lAolly) 

Panama  Canal  bonds (lAolly ) 

Total  other-bonds 

Suaranteed  securities;      6/ 

federal  Housing  Administration  deben- 
tures  (taxable  10/) 

Total  public  marketable  seexirities 

footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


5,2glt 

3, '♦70 

2,118 
2,831 
3,761 
3,838 

5,197 
3,'«1 
7,967 

11,689 
1*9,636 


117,863 


liU 
50 


16U 


28 


l6U,9't5 


Held  by  inrsstors  corered  in  Treasury  Surrey 


Banks  1/ 


7,293 

commercial 
banks 
2/ 


9U 

233 

17 

3 

5 

8 
67 

535 


1,073 


i»6.i6g 


13 

1 


lU 


61,136 


33 

stock 
savings 
banks 


31 


198 


U23 


533 

mutual 

saTlnge 

banks 


452 


,810 
7'*6 
l«A 


8 

518 

19 

951* 

16 

639 

17 

330 

13 

256 

22 

1,223 

37 

1,U82 

Insurance  companies 


309 
life 

insurance 
companies 


8,363 


11,11*9 


11,593 


57U 
3U9 
966 

1,276 
1,550 
1,675 
2,U76 
1,531 
2,995 
2,625 


16,017 


636  fire, 
casualty, 
and  marine 
insurance 
companies 


18,71*0 


12 


19,189 


350 

2ll* 

62 

7't 

90 

100 

86 

55 
136 
311 


All  U.   8. 
Ooremment 
agencies  and 
trust  funds, 
and  federal 
Beserre 
Banks 


l,'»79 


2,925 


3,1*68 


1*69 
31*1* 
271 
31*8 
195 
295 
8l*5 
678 
972 
1,601 


6,018 


9,959 


36 


36 


27,21*0 


Held  by 
all  other 
investors 


1,957 

1,560 

386 

605 

9U7 

1,105 

1,387 

892 
2,552 
5,098 


16.1*88 


28,1*99 


61* 
1*9 


llU 


1*1,866 


Table  4,-  Interest-Bearing  Public  Nonmarketable  Securities,  by  Issues 

(Par  Talues  11/  -  in  millions  of  dollars) 


Issue 


(Tax  status  8/  is  shown  in  parentheses) 


United  States  savings  bonds;      11/ 

Series  C  1938-D (ig/) 

Series  1 (taxable) 

Series  T (taxable) 

Series  0 (taxable) 

Total  United  States  savli^s  bonds 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Armed  forces  leave  bonds (taxable) 

Treaonxy  bonds.  Investment  series (taxable) 

Guaranteed  securities:     6/ 

Commodity  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  securities  k/ 


Total 
amount 
outstand- 
ing 


2,701* 
31,226 

3,196 
15,35^ 


52,'*79 


5,'«)3 
321 

720 

970 


1*1* 


Held  by  investors  covered  in  Treasury  Survey 


Banks  1/ 


7,293 

eommeroial 

banks 


59,937 


225 
1*81 


826 


ItH 

287 
188 


^ 


i,3»»6 


33 

stock 
savings 
banks 


ll* 


533 

mutual 
savings 
banks 


12 

293 


308 


122 


1*30 


Insurance  companies 


309 
life 

Insurance 
companl es 


21 
125 


IU9 


289 


1*1*0 


636  fire, 
casualty , 
and  marine 
insurance 
companies 


3U 


251* 


35 


All  U.   S. 
Oovemment 
agencies  and 
trust  funds, 
and  Tbderal 
Reserve 
Banks 


292 


1 

1 

13 


15 


21 


100 


136 


Held  by 
all  other 
investors 


y 


2,570 

31,225 

2,901 

lU.222 


50,919 


5,331 

720 
231 


!i/ 


57,235 


rootnotes  at  and  of  Section  II. 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Tain**  -  In  Hllllona  of  dollari) 


(Tax  itatn*  {/  li  •hmm  la  paraatkaiti) 


'•daral  tBtCTmadlat*  Cradit  Baaka: 


Dakaitiirat (tazabla) 

fadaral  Hoae  loaa  Baakai 


1-3/8*  rtibnurj    igltS  (Seta*) (tazabla) 

1-1/1»<  Iprll           19U«  (Bondi) (tarabla) 

l-lp4  Saptaatar  19U«  (letai) (taxabla) 

l-3/V>  January      1949  (Botaa) (taxabla) 

Total  fadaral  Baa  laan  Baak  aeeurltlat 


fadaral  land  Bankai   12/ 

1/li     Oetabar      19l«-90  (Banda).  .(tanbla) 

Hay  1950-52  (BoBda)..(taxal)la) 

Jaavary      195^^53  (Boada). .(tasabla) 

Tabmary    1953-55  (Beiida)..(ta«abla) 


1-1/1^ 
1-1/^ 


fatal  ladaral  Uad  Baak  boada. 


Total 
anoTiat 
aat  ataad- 
IBC 


Bald  by  laraatara  oerarad  la  Traaartry  Sorray 


350 


9 

Ittf) 
«5 
97 


331 


15>* 

209 
189 

111* 


Tatal  laaaad  by  Tadaral  ageaelaa  bat  not  goar- 
antead  by  the  U,  S.  OoTeraaant . .c 


1/ 


I 


&j 


666 


l,3»7 


7,293 

aoaaarelal 

baaka 

2/ 


267 


9 

110 

61 
58 


238 


129 
153 
158 
92 


533 


1,038 


Banka  1/ 


33 
ataek 

aarlaca 

baaka 


■xelndaa  trtiat  dapartaeata. 

Inelndaa  tnat  eoopaalaa. 

tnelodaa  thoaa  baaka  and  laaoranee  conpaalaa  not  rapartlnc  la  tha 

Traaaary  Snrray. 

C.  C.  C.  denaad  obligations  la  the  aaenat  of  $A  ollllon,  all  held 

by  eomerelal  banks,  are  ahoim  only  In  the  total  aaonat  eatstaad- 

lag;   data  for  reporting  banks  are  net  arallabls. 

laferaatloa  for  reporting  agencies  not  aTallabla. 

■xBludes  gnaranteed  seeorltlas  held  by  the  Treasury. 

Issoas  vhleh  ooaaarolal  banks  aey  aet  aeqalra  prlar  to  a  apaelflad 

date  (vlth  alaer  azBaptleas)|  aee  footnotea  to  Table  2  under  'Debt 

Outstanding' . 

Tederal  securities  fall  Into  three  broad  classes  vlth  respect  ta 

tha  lapealtlen  of  TederaJ  Ineone  tazea  on  Ineoae  derlTsd  froa  thaa. 

'Vhelly'  tax-ezsi^t  aaeurltlea  are  those  vlth  the  lacoae  ezaopt 

fraa  both  aoraal  tax  aad  aortaz.  'Partially'  taz-azaapt  aeenrltlea 

are  thoaa  vlth  the  Incoae  exempt  from  the  nornal  tax  ezeept  that  la 


533 

■atual 
aarlaga 
baaka 


lasuraace  coopaalas 


309 
life 

lasuraace 
eonpaales 


18 


636  fire, 
casualty, 
aad  aarlaa 
laaxuaaea 
coiq>aalea 


All  U.  8. 
OoToraaaat 
ageaelea  aad 
truat  foada, 
aad  Tederal 
Be  serve 
Banks 


Bald  by 
all  ethar 
iBTestors 

i/ 


7h 


25 
21 
3>» 


81 


2D 

5'» 
30 
17 


120 


275 


the  case  of  partially  tax-ezeopt  Treasury  aad  sarlBga  boada,  latareat 
darlTod  fron  $5,000  of  principal  anount  ovned  by  aay  oae  holder  la 
also  exempt  froa  the  aurtaz.  'Taxable"  seeurttlea  are  thoae  vlth  tha 
Income  subject  to  both  normal  tax  aad  surtax. 
2/  Includes  r.   H.  L.   debenturesi  see  footnote  10. 

10/  A  aaall  Indeterolnate  aaennt  of  thoaa  debentures  la  partially 
tax-ezei9t. 

11/  tblted  Statea  aarlaga  bonds.  Series  C-1938,  S,  I,  aad  T,  are  shown  at 
eurreat  redemption  Taluas.  They  vere  reported  at  oaturlty  Talna  by 
tha  banks  aad  Insurance  coaipaales  Included  la  tha  Treasury  Surrey 
but  haTe  been  adjusted  to  current  redemptloa  valuaa  for  use  la  this 
atataaeat. 

12/  Sarings  bonds  sold  prior  to  March  1,  I9U1,  are  partially  taz-exa^t; 
those  sold  on  and  after  that  date  are  taxable. 

Ijy  Ate  proprietary  interest  of  the  Iblted  States  la  these  baaks  ended 

oa  Juae  26  19U7. 
*   less  thaa  $500,000. 


m 


3^^ 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  the  securities  Issued 
by  the  United  States  Government  and  by  Federal  agencies. 
They  ahow  the  total  holdings  distributed  according  to 
whether  or  not  the  banks  owning  them  are  members  of  the 
Federal  Reserve  System,  and  according  to  the  class  of 


membership  of  the  banks  which  are  members  of  the  System. 

This  analysis  of  bank  ownership  was  first  published 
In  the  March  l$hk  Issue  of  the  "Treasury  Bulletin*, 
based  on  the  survey  data  for  December  3I,  19''-3.  I*  *>*» 
appeared  at  semiannual  or  quarterly  Intervals  since 
that  time.  Currently,  the  analysis  Is  published  for 
the  June  30  and  December  3I  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Tkble  1.-  Summary  of  All  Securities 


(In  ollllons  of  dollars) 


Claselfl cation 


Faille  •eOTirltle«: 


Marketable 

Bomnarketable  2/. 


Total  public  eeenrltlea  2/. 


Total 

7,299 

eooDerelal 

baiiks 

1/ 


60,925 
1,364 


62,289 


Meaber  eonmerelal  bank* 


Total 
"♦,753 

Bsmber 

ooomerclal 

bank* 


53,827 
I.*! 


5U,g68 


Central  reeerre  city  bank* 


Total 
51  central 
resenre 
city  basks 


l'»,593 
82 


lU,67i» 


37 

Bew  York 

City  banks 


11,76U 
57 


11,821 


ll» 

Ohloaco 

bank* 


2,829 
25 


2,85U 


Vootnotea  at  end  of  Section  II. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  value*  -  In  ■llUons  of  dollar*) 


ClassifleatloB 


Type  of  aeeurlty: 

Issued  by  Qnited  States: 

Treasury  bills 

Certificates  of  Indebtednes* 

Treasury  note* 

Treasury  bonds  -  bank  eligible. ....... 

Treasury  bonds  -  bank  restricted  j/... 

Postal  saTlnge  and  Panama  Canal  bonds. 
Ooaranteed  by  United  States 


Total. 


Call  classes: 


Sua  or  first  becomlnj*  callable: 

»lthln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Tsirleus  (federal  Housing  Adalnlstratlon 
debentures) 


Total. 


Tax  status:  )♦/ 


Vbolly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  federal  Income  taxes. 
Subject  to  federal  Income  taxes  5/ 


Total. 


footnotes  at  end  of  Section  II. 


Total 
7,299 
eoBDerclal 
'banks 

1/ 


Member  commercial  banks 


Total 

>*,753 

member 

commercial 

banks 


2,052 

6,530 

5,315 

^5,807 

1,195 

15 

13 


60,925 


16,816 

33,307 

6,019 

2,150 

2,620 


13 


60,925 


15 
12,538 

U8,373 
60,925 


1,908 
5,'H3 
»,523 

Ul,080 

881 

11 

11 


Central  reserve  city  banks 


Total 
51  central 
reserve 
city  banks 


37 

Bev  Tork 
City  banks 


53,827 


l'».539 
29,692 

5,482 

1,923 

2.180 


11 


53,827 


11 
11,789 

U2,027 
53,827 


1,136 
91? 

781* 

11,730 
23 


i>«,593 


3,862 
8,284 
1,736 

533 
178 


i>*.593 


"♦,390 

10,202 
14,593 


1,003 
684 
542 

9,527 
7 


11,764 


3,188 
6,948 
1,238 

275 

114 


11,764 


3,376 
8,388 


11.764 


14 

Chicago 

banks 


132 

235 

242 

2,203 

15 


2,829 


67U 

1,336 

497 

258 

64 


2,829 


1,014 
1,814 


2,829 


31*7 

reserve 
city 
banks 


19,627 
223 


19,851 


3^1 

reserve 
city 
banks 


387 

2,3'»6 

1,890 

14,860 

136 

l_ 

19,627 


5,510 
10,709 

2,010 
771 
621 


19,627 


3 

4,874 
14,750 


19,627 


>».355 

country 

bank* 


19,607 
736 


20,343 


2,546 
nonmember 
commercial 
bank* 


4,355 

country 

bank* 


385 

2,l4« 

1,849 

14,490 

723 

8 

5 


19,607 


5,^67 

10,699 

1,736 

620 

1,380 


19,607 


8 

2,524 

17,075 


19,607 


7,098 
323 


7,421 


2,546 
nonmember 
eoBBerelal 
bank* 


144 

1,117 

792 

4,727 

314 

3 

2 


7,098 


2,277 

3,615 

537 
227 
441 


7,098 


3 

749 
6,3>»6 


7,098 


April  1948 
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Section  I  -  Interest -Bearing 
Table  3. 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
-  Public  Marketable  Securities,  by  Issues 

(Par  Taluei  -  in  millionc  of  dollar*) 


Itrua 
(Tax  ttatui  k/  !•  ahovn  in  parentheses) 

Total 
7,299 

commercial 
banks 

2/ 

Member  eonmerolal  bank* 

2,546 
nonmember 
conmercial 
banks 

Total 

'*,753 

member 

ooBmerolal 

banks 

Central  reserre  city  banks 

31*7 

reserre 
city 
banks 

4,355 

country 

•backs 

Total 

51  central 
reserre 
city  banks 

37 

Hew  Tork 

City  banks 

Ik 

Chicago 
banks 

Treasury  bills , (taxable) 

2,052 

1,908 

1,136 

1,003 

132 

387 

385 

144 

Certificates  of  iudebtedness: 

1,369 
1,071* 
8U0 
1*1*1 
386 
5U2 

,295 
1*53 
581* 

5'*5 
6,530 

1,162 
927 

687 
31*9 
312 
'*35 
232 
385 
1*67 

1*56 
5, '♦13 

257 
153 
116 

51 

11 

21 
110 

73 
60 

919 

186 

115 

80 

35 

20 
98 
57 
25 

68U 

71 
16 

5 
3 

1 

13 
17 
36 

235 

s 

126 

137 

178 

82 

127 

191 
207 

2,31*6 

356 
329 

267 

172 

l4i 

214 

129 

148 
203 
189 

2,148 

207 
147 
153 

92 

74 

107 

P 

68 

117 

89 

1,117 

7/85t         January         19l*8-A (taxable) 

7/«)(        I*bruary       I9U8J (taxable) 

7/8)1         March             19l|8-C (taxable) 

7/8j6         ^ril             19US-D (taxable) 

7/85I         June               I9U8-I (taxable) 

7/8?t         July               1948-T (taxable) 

7/85t         July               191*8-0 (taxable) 

7/8H         July               19l*8-H (taxable) 

1%            October         19lt8-J (taxable) 

1%            October         iglW-I (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

l-l/2!l    September     19'*8-A .(taxable) 

m            October        191*8-8... (taxable) 

l-l/85f     January         19lt9.JL (taxable) 

Total  Treasury  notes 

2,150 
1,733 

1,1+32 

5,315 

1,808 
1,1*52 
1,263 

'*.523 

239 
253 

292 
78l* 

178 
188 
177 

61 

65 

116 

2l*2 

693 

593 
605 

1,890 

876 
607 
366 

1,849 

190 
6^ 

270 

259 

516 

43 

255 
469 
978 
234 
811 
212 

1,843 

lis 

238 

162 

1,454 

1,987 

349 

194 

142 

247 

307 
150 

S! 

264 
867 

14,490 

342 

281 
169 

792 

51*2 
265 

388 

292 

96 
175 
21+2 
197 
119 

1*03 

327 

870 

292 

39 
1*97 

956 

lUi* 

58 

183 

138 

886 

1,066 

183 

50 

105 

553 
190 

180 

161 

11*3 
131 

108 

Treasury  bonds: 

709 
89I* 

1,919 

^l 

731* 

l,Oll* 

l,5ii* 
372 

1,393 

1,1*81 
3,21*4 

l,0l*8 

1,631 

1,281 

5,227 

1*22 

381 

971 

5UI 

U,oi6 

5,679 
926 
668 

587 

1,559 

755 

7itl* 

1,706 

695 

1,087 
1,793 

1*5,807 

653 

851 
1,682 

3'*6 

1*16 
656 

932 

1,350 

356 

1,320 

1,315 

2,887 

971 
1,309 

1,228 
U,58lt 
399 
319 
921 
1*71* 
3,597 

i*,999 
813 
618 

i,a 
677 

696 

1,1*83 

637 

1,022 
1,562 

1*1,080 

270 

1*22 
371* 

I2I+ 
126 
195 

326 
270 
171* 
1*32 
371 
1,028 

331* 

79 

559 

1,161 

180 

65 

256 
168 
966 

1,209 
216 
150 

III 
196 

288 
282 
232 

293 
163 

11,730 

5 
31* 

81 

30 
29 
21 

8U 

11 

a 

158 

'*3 
1*0 
62 

206 

36 

7 

71* 
31 

80 
IW* 

33 
100 

50 

llU 

5 

108 

121 

88 

162 
56 

2,203 

193 
138 

196 
191 

31*8 

564 

138 

633 
1*75 

880 
1*02 
1*19 

1*57 
1,580 

150 

90 

1*26 

11*3 

1,177 

1,803 
2U7 

271* 
238 

561 
175 

504 

258 
466 

532 

14, 860 

56 

43 

237 

25 
29 

77 

82 

164 
16 

74 
166 
357 

77 
322 

53 
643 

11 

1? 
419 

680 

114 

50 

53 
85 
78 

48 

223 

58 

65 
231 

4,727 

Bank  eligibla: 

2^             March             19h8-50 (taxable) 

2-3/^     March             19IW-51 (partially) 

2-l/2)t     September     I9U8 (partially) 

25t             December       19lt8-50 (partially) 

7f>             June               19'*9-51 (taxable ) 

2f>             September     19'*9-51 (taxable) 

2)6            December      19'*9-51 (taxable) 

3-l/8)t     December       I9U9-52 (partially) 

2-1/2)5     December       19'*9-53 (partially) 

2^             March             I95O-52 (taxable) 

2^             September     1950-52 (taxable) 

2-l/2)t     September     I95O-52 (partially) 

1-1/251     December       I95O (taxable) 

2-3A5S     June               1951-5'* (partially) 

2)t             September     1951-53 '.(taxable) 

3i             September     1951-55 (partially) 

2)t             December       1951-55 (taxable) 

Z-l/ki     December       1951-53 (Partially) 

2-1/2)6     March             1952-51* (taxable) 

2)6             June               I952-5U ( taxable ) 

2)1             December       1952-5'* (taxable) 

2-1A56     June               1952-55 (taxable) 

7f>             June               1953-55 (partially) 

2-lM     June               195l^-56 (partially) 

2-7/8)6     March             I955-60 (partially) 

2-1/2)6     March             1956-58 ..(taxable) 

2-3/lt)6     September     1956-59 (partially) 

2-lA)6     September     1956-59 (taxable) 

2-3A5'     June               1958-63 (partially) 

2-3/1)^6     December       196O-65 (partially) 

2-1/2^     September     1967-72 (taxable) 

Total  bank  eligible 

9,527 

rootnote*  at  end  of  Section  II. 


(Continued  on  following  page) 
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TREASURY  SURVEY  -  ANALYSIS  OF  BANK  OWNERSHIP,  DECEMBER  3I,  1 914-7, 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities,  by  Issues  -   (Continued) 

(Par  Talues  -  in  ollllons  of  dollars) 


Issue 
(Tax  statos  J^  Is  shown  In  parentheses) 


Treasury  honds  -  (contlnned) 
Bank  restricted;  ^7 

a-lA'     Jai«  1959-62 (taxable) 

a-lA/f     DeoemDer     1959-62 (taxable) 

2-1/29S     June  1962-6? (taxable) 

2-1/2?^     December     1963-68 (taxable) 

2-1/2%     June  I964-69 (taxable) 

2-l/25t     December     196U-69 (taxable) 

2-l/2jt  March  I965-7O (taxable) 

2-l/2?t  March  1966-7I ( taxable ) 

2-1/25^  June  1967-72 (taxable) 

2-1/256  December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 

Other  bonds! 

Postal  saTin£s  bonds (wholly) 

Panama  Canal  bonds (lAolly ) 

Total  other  bonds 

Guaranteed  securities: 

Federal  Housing  Administration  deben- 
tures   (taxable  6/) 

Total  pnbllc  marketable  securities 

Footnotes  at  end  of  Section  II. 

Table  4. 


Total 

7,299 

commercial 

banks 

1/ 


97 

259 

11 

3 
5 
8 

60 

56 

82 
615 


1,195 


Member  commercial  banks 


Total 
'*,753 

106101)  er 
commerolal 


59 

198 

7 

1 

2 
2 

ItO 

'♦3 

59 

H71 


Central  ressrre  city  banks 


Total 
51  central 
reserre 
city  banks 


2 
U 


37 

Hew  Tork 
City  banks 


1*7,001 


lU 

1 


15 


13 


60,925 


881 


Ui,96l 


10 
1 


11 


53,827 


23 


11,753 


l'*,593 


Chlea^ 
banks 


3U7 

reserre 
city 
banks 


g.ssi* 


ll,76>t 


2 
6 

15 

2 

218 

* 

• 

2 

,829 

39 


5 
73 


U,355 

country 

banks 


136 


11^,995 


7 
1 

1 

II 
386 


723 


15,213 


19.627 


19,607 


Public  Nonmarketable  Securities,  by  Issues 

(Par  Talues  j/  -  in  millions  of  dollars) 


Issue 
(Tax  status  U/  is  shown  in  parentheses) 


United  States  savings  bonds;  j/ 

Series  C-D .....(§/) 

Series  I (taxable ) 

Series  0 (taxable) 

Total  United  States  savings  bonds 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds,  investment  series (taxable) 

Total  public  nonmarketable  securities  2/ 

Footnotes  at  end  of  Section  II. 


Total 
7,299 

commercial 
'banks 

1/ 


136 

225 

1*79 


840 


1*6 
290 
187 


1,364 


Member  commercial  banks 


Total 
4,753 
memlier 
commeroi  al 
banka 


i2i 
3^3 


581 


39 
269 
152 


l,OUl 


Central  reserve  city  banks 


Total 
51  central 
reserve 
city  banks 


25 
38 

14 


82 


37 

Hew  Tork 

City  banks 


18 

32 

4 


57 


14 

Chicago 

banks 


6 
6 

10 


25 


347 

reserve 

city 

baiUcs 


6 
13 

29 


48 


5 

111 

59 


223 


4,355 

country 

banks 


85 
132 
311 


529 


9 

119 

78 


736 


2,546 
nonaeaber 
commercial 
banks 


38 

61 

4 

2 

1 

20 
13 

144 


314 


5,o4o 


7,098 


2,546 
nonmembsr 
eonmereial 
banks 


44 

^? 
136 


259 


7 

21 
35 


323 


April  i948 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par 

ralne*  -  In  alllion*  of  dollar*) 

lamu 
(fax  statai  j^  1*  ahown  la  paraathasa*) 

Total 
7,299 

eoanarolal 
bank* 

1/ 

Kaabar  ooanerelal  baaka 

2,546 
nona*ab*r 
ooaaarolal 
bank* 

Total 

'♦,753 

neober 

oomoerelal 

bank* 

Central  reaerre  olty  bank* 

3>»7 

reeerre 

city 

bank* 

'*,355 

ooontry 

bank* 

Total 

51  central 

reaerre 

37 

■aw  Tortc 

City  bank* 

14 

Chleifo 

bank* 

ftdaral  latarasUate  Oradlt  Bank*: 

Dabantnra* (taxabla) 

Tadsral  Boas  I«an  Bank*! 

1-3/Si    I*bruary   igHS  (lot**) (taxable) 

\-lA%    i^all      19'*8  (Bond*) (taxable) 

l-lA)(  toptaabar  19IM  (Iota*) (taxable) 

Total  ladaral  Baa*  Laan  Bank  ••eoritlea 

Fader al  Land  Bank*:  9/ 

270 

37 

109 

59 

232 

37 
90 
52 

73 

24 
X5 
11 

61 

16 
10 

7 

12 

8 

6 
4 

89 

13 
40 
23 

70 

• 

35 

18 

38 

•  - 
18 
8 

205 

179 

50 

33 

17 

76 

52 

26 

131 

152 

160 
91* 

114 
128 
iiA 

81 

10 
11 
20 

6 

8 
5 

18 
4 

2 

5 
2 

2 

5X 
33 

11 

17 

11 
13 

1-1/2)1  October    1948-50  (Bond*).  •  .(taxabla) 
1-lAjt  Hmt                1950-52  (Bond*)... (taxable) 
1-1/2)1  Jasnair    1951-53  (Bond*) ..  .(taxable) 
2-lA)'  Tebrnary   1953-55  (Bond*). .  .(taxable) 

Total  Tedaral  Land  Bank  bond* 

536 

467 

^7 

35 

12 

204 

216 

69 

Total  l*iaad  tj   Tedaral  a««ncle*  bat  not  goaras- 

1,010 

877 

170 

129 

4l 

370 

n« 

X33 

1/ 


y 


Inoluds*  tmst  eonpanla*  but  exolude*  *eexirltle*  held  In  traat 
department  * . 

Exelndes  O.C.O.  demand  obligation*  In  the  aaouat  of  $43  all- 
lion, all  held  by  eoinmerolal  bank*;  data  for  reporting  banks 
are  not  oral labia. 

lane*  vhleh  eoBsereial  baak*  aay  not  acquire  prior  to  a     apaei- 
fled  date  (with  Blnor  exception*);    *ee  footnotes  to  Table  2 
under  'Debt  Outatandlng' . 

federal  aeeurltle*  fall  Into  three  broad  classes  vlth  respect  to 
the  Imposition  of  Federal  Income  taxes  on  income  derived  from 
them.      *Vholly'  tax-exempt  securities  are  those  with  the  Income 
exempt  from  both  normal  tax  and  surtax.      "Partially'  tax-exempt 
securities  are  those  vlth  the  Income  exempt  from  the  normal  tax 
except  that  In  the  ease  of  partially  tax-exempt  Ireaeniy  and 
saTlogs  bonds,   Interest  derived  from  $5,000  of  prlneipal  amount 


owned  by  any  one  holder  Is  also  exempt  from  the  surtax.      Taxable' 
securities  are  those  with  the  Incoae  subject  to  both  normal  tax 
and  surtax. 

Includes  F.H.A.   debentures;    see  footnote  6. 

A  small  Indertermlnate  amount  of  these  debentures  Is  partially 
tax-exempt . 

United  States  savings  bond*.    Series  C,   B,   and  T,   are  shown  at  cur- 
rent redemption  Talues.     They  were  reported  at  maturity  valne  by 
the  banks  Included  In  the  Treasury  Surrey  but  have  been  adjuated 
to  current  redemption  values  for  use  In  this  statement. 
Savings  bonds  sold  prior  to  March  1,    194l,   are  partially  tax-exempt; 
those  sold  on  and  after  that  date  are  taxable. 

The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
on  June  26     1^7. 
Less  than  $500,000. 
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MARKET  QUOTATIONS,  FEBRUABY  27,  19'<-S 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month.  The  securities  listed  In 
Section  I  include  all  public  marketable  securities  Is- 
sued or  guaranteed  by  the  United  States  Government  ex- 
cept those  not  regularly  quoted  in  the  market.   The  Is- 


sues excluded  are  postal  savings  bonds  and  Federal" 
Housing  Administration  debentures.  The  latter  are  the 
only  public  marketable  interest-bearing  guaranteed  se- 
curities outstanding.  Section  II  lists  the  public  mar- 
ketable securities  issued  by  Federal  agencies  but  not 
guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Amount 
out- 
standing 
(Millions) 

Maturity 
date 

Issue 
date 

Banlc 

discount 

Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$1,201 
1,205 
1,302 

1,103 
1,301* 

3A/i«i 

3/11A8 
3/18/1+8 
3/25/1*8 

I2AA7 

I2/HA7 

I2/I8A7 

I2/26A7 

1/2A8 

.9655 

.96 

.97 

.97 

.97 

.86^ 
.86 

.90 
•91 
.91 

■Slit 
•91 

■  S^ 

•91* 
.91* 

.       -.015s 

-.02 

.00 

.00 

.00 

1,305 
1,003 
1,003 

1,001 

903 

U/g/U8 
1*/15/1»8 
lt/22/l*8 

V29/i« 
5/6/U8 

1/8/1*8 
l/l5/'»8 
1/22A8 
1/29/1*8 

2/5M 

.98 
.98 
•99 
•99 
.99 

.92 

.92 

•93 
•93 
•95 

•95 

.96 
.96 
.97 

+  .01 
.00 
.00 

-.01 

1,000 
1,001 
1,106 

5/13/Ug 

5/20/1*8 

5/27/i*« 

2/13/1*8 
2/19/1*8 
2/26/1+8 

1.00 
1.00 
1.00 

.96 
.96 
■  96 

•  98 

•98 

•  98 

~ 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Tield                               1 

\ 
Bid 

Ask 

Mean 

Change  in 
mean  from 
last  month 

$2,lU2 
1,321 
1.777 
2,71+2 
1,127 

2,209 

1,351+ 

1,1*67 
2,592 

2,189 

3,7'*« 

1*,092 

3,535 

Certificates  of  indebtedness  | 

.8O55 

•95 

•98 

.98 

.98 
l.oU 
i.oi* 

1.10 
1.10 

1.11 

i.oi* 
i.oi* 

1.10 

•91 
.95 

•95 
•95 

1.01 

1.01 

1.08 
1.08 

1.09 

1.01 
1.01 
1.08 

:|l 

.96 

1.02 
1.02 
1.09 
1.09 
1.10 

1.02 
1.02 
1.09 

.00 
.00 
.00 
.00 
.00 
.00 
-.01 
-.01 
.00 

.00 

.00 

-.01 

7/85J       -    3/1A8-C 
7/8         -    1+/1A8-D 

7/8  •         -     6/l/lt8-E 
7/8           -     7/iA8tP 
7/8           -     7/1A8-0 

7/8           -     7/1/1+8-H 
1               -  IO/1A8-J 
1               -  IO/1A8-K 
1-1/8       -     I/1A9-A 
1-1/8       -     2/1A9-B 
1-1/8       -     3/1A9-C 

Treasury  notes 

1-1/25S    -  9/15A8-A 
1               -  IO/1A8-B 
1-1/8       -     I/1A9-A 

3/1A7 
V1A7 
6/1A7 
7/1A7 
8/1A7 
9/1A7 
10/1A7 
11/1A7 

1/1/1*8 

2/1/1+8 

3/1/1*8 

3/1 5/>*^ 
9/1 5  A7 
12/1A7 

Table  3.-  Taxable  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Millions; 


$1,115 
3,062 
l,Oll* 
1,292 

2,098 

1,963 

l*,939 

2,635 

7,986 

510 

1,021* 
5,825 
1,501 

8,662 

1,1*1+9 

3,823 

2,716 


5,28l* 

3,'*70 
2,118 

2,831 
3,761 

3,838 

5,197 

3,1*81 

7,967 

11,689 


Description 


Treasury  bonds  - 
bank  eligible 


I-3A 
2 
2 
2 

2 
2 

1-1/2 
2 


•1/2 
•lA 


2-1/2 
2-lA 

2-1/2 


-  3/15A8-50H/ 

-  6/15A8 

-  6/15A9-51 

-  9/15A9-51 

-  12/15A9-51 

-  3/15/50-52 

-  9/15/50-52 

-  12/15/50 

-  9/15/51-53 

-  12/15/51-55 

-  3/15/52-51* 

-  6/15/52-51* 

-  6/15/52-55 

-  12/15/52-51* 

-  3/15/56-58 

-  9/15/56-59 

-  9/15/67-72  5/ 


Treasury  bonds  - 
bank  restricted  6/ 


2-lAfS 

2-lA 

2-1/2 

2-1/2 

2-1/2 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


6/15/59-62 
12/15/59-62 

6/15/62-67 
12/15/63-68  5/ 

6/15/61+-69  5/ 

12/15/6I+-69  5/ 
3/15/65-70  5/ 
3/15/66-71  5/ 
6/15/67-72  y 

12/15/67-72  5/ 


1.25^ 
100.06 
101.02 
101. 0I+ 

101.08 

101.13 
101.13 
100.  ii* 
101.13 
101.12 

103 .06 
101.09 
102.05 
101.06 
103.07 

101.19 
101.09 


100.00 
100.00 

101.08 
101.00 
100. 21* 

100. 2l* 
100.21* 
100.16 
100.08 
100.08 


Price 


100.08 
101. 01+ 
101.06 
101.10 

101.15 
100.15 
100.16 
101.15 
101. 11+ 

103. 08 
101.11 
102.07 
101.08 
103.09 

101.21 
101.  U 


100.02 
100.02 
101.10 
101.02 
100.26 

100.26 
100.26 
100.18 
100.10 
100.10 


Mean 


1.255^ 
100.07 
101.03 
101.05 
101.09 

101.11+ 
101. 11+ 
100.15 
101. 11+ 
101.13 

103.07 
101.10 
102.06 
101.07 
103. 08 

101.20 
101.10 


100.01 
100.01 
101.09 
101.01 
100.25 

100.25 
100.25 
100.17 
100.09 
100.09 


Change 

in 

mean 

from 

last 

month 


-.02 

-.01 

.00 

.00 

+.01 

■f.Ol 

•^.o^ 

•t-.Ol 

.00 

+.02 
+.01 
+.01 
+  .02 
+.1U 

+  .11 
+.09 


.00 
.00 
.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 


Tield 


To 

first 

call 


Change 
from 
last 
month 


■  SSff' 
1.11+ 
1.21+ 

1.27 
1.28 
1.1+2 
1.33 

1.58 
1.62 

1.67 
1.68 

1.72 
1.73 
2.06 

2.01+ 

2.1+2 


2.25 
2.25 

2^39 

2.1+2 
2.U1+ 

2.1+1* 
2.UU 
2.1+6 
2.1+8 
2.1+8 


+.oi5t 
-•03 
-.03 
-.03 

-.01+ 
-•03 
-.03 

-.02 
.00 

-.03 
-.01 
-.02 
-.02 
-.06 

-.05 
-.01 


.00 
.00 
.00 
.00 
.00 

.00 
.00 
.00 
.00 
.00 


Issue 
date 


1/ 

s/ 


Price  range  2/ 


Since  first  traded 


Hi^ 


Price 


3/15AI 
12/1A2 
1/1 5A2 
5/1 5A2 
7/15/1*2 

IO/19A2 

1*/15A3 

6/1A5 

9/15A3 

12/15A1 

2/25A2 

12/1/1*1+ 

6/2A1 

2/1/1*1* 

10/20Al 


6/1/U5 

11/15A5 

5/5A2 

12/1A2 

V15A3 

12/1/1*1+ 

6/1A5 
11/15A5 


101+.05 

102.02 
103.22 
103  •  28 
lOl+.OO 

lOl+.Ol 
101+.07 
102.15 
10l*.18 
IOU.26 

107.11* 
IOI+.27 
106 .08 
105.00 
110.22 

107.16 
109 .18 


101+.20 
10l*.21 
108.12 
108.03 
107^25 

107  •2l* 
107.23 
107.22 
106.16 
106.16 


Low 


8/2AI 

3/2A6 

3/7A6 
3/2A6 
3/2A6 

3/11A6 
3/11A6 
3/11A6 
3/11A6 
3/11A6 

3/11A6 

2/18A6 

2/9A6 
3/11A6 

2/8A6 

i*/6A6 
U/6A6 


i*/6A6 
V6A6 
i*/6A6 
U/6A6 
i*/6A6 

1+/6A6 
1+/6A6 
i*/6A6 
V6A6 
i*/6A6 


100.03 
100.01 
100.06 
100 .01* 
100.03 

100.01 

100.08 
100.06 
100.03 
100.01 

101. oi* 
100.08 
100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


Date 


2/13A8 

12/23A2 

S/5A2 

IO/6A2 

8/5A2 

11/2/1*2 

5/3A3 

I2/2I+A7 

II/8A3 

12/5A2 

3/20A1 

7/2U/141+ 

2/18  A2 

I2/19/UI+ 

I2/26AI 

2/29/1+1+ 

I/2A2 


In  19l*7-19'*8 


Hl^ 


2/27/1*8 
2/27/1*8 
8/I7A2 

2/17/1*1* 
3/2/Ui* 

3/2/W* 

2/16/Ui* 

12/19/1*1* 

2/27/1+8 

2/27/1+8 


101.09 

101. 01+ 
102.09 
102.13 
102.19 

102.22 
102.26 
101.11 
103.01 
103 .05 

105-13 
103.06 
10I+.09 
103.091 
107.12 
105.20 
106.20 


2/3A7 
1/23A7 

1/22A7 

1/22/1+7 

l/22A7 

1/22A7 

3/27A7 

3/2UA7 

3/27A7 

U/9A7 

3/27A7 
U/9A7 
U/9A7 
V9A7 

3/21+A7 

9/3A7 
8/27A7 


Low 


Price 


102 
102 
105 
105 
lOU 

lOl*. 
lOU. 
lOl*. 
103. 
103 


5/1 2A7 

5/12A7 

V9A7 
1+/9A7 
1+/9A7 

U/9A7 
1+/9A7 
1+/9A7 
1+/9A7 
V9A7 


100.03 
100.07 
101.03 
101.05 
101.09 

101.12 
101.13 
100.06 
101.13 
101.13 

103.05 
101.09 
102.05 
101.05 

102.25 

101.09 
101.01 


2/13A8 
2/27A8 

2/27  As 
2/27  As 

2/27/1*8 

13'23A7 
2/26/1+8 
12/2U/it7 
2/26/Ug 
2/27/1+8 

2/13/US 
2/26/1*8 
2/26/1*8 
2/26/1*8 
1/27/1+8 
2/9A8 

2/9AS 


100.01 
100.01 

101.09 

101.01 

100.25 

100.25 
100.25 
100.17 
100.09 
100.09 


2/27/H8 
2/27/Ug 
2/27/1+S 

2/27  As 

2/27  A8 

2/27/1+S 
2/27/1+8 
2/27/1*8 
2/27/1*8 
2/27/1*8 


Qnoted  on  a  price  basis  at  par  from  February  20,    through  February  26, 
191*8-   prior  thereto  quoted  on  a  yield  basis.     Mot   quoted  on  February  27. 
Not  issued  until  after  Itebruary  27,    19I+8;    for  amount,    see  Table  3  i"i4er 
"Debt  Operations". 
Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the  over- 


the-counter  market,    except   that  prices  of  Treasury  bonds  for  the 
period  prior  to  October  1,    1939,   represent  closing  prices  on  the 
New  York  Stock  Exchange.      "When  issued"  prices  are  included  in 
history  beginning  October  1,    1939-     »«»"  of  hi^s  and  lo«8     in 
case  of  recurrence,   are  the  latest  dates.      (Continued  on  following 
page) 


April  1948 


39 
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Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds^ 

(Price  decimal!  are  32ndi} 


Aaount 
out- 
standing 
(Hll- 
lioni) 

Sesorlption 

Prloo 

Tlald 

Issue 
data 

v.!..     ... 

-1/ 

1 

Bid 

Aak 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

oall 

Change 
from 
last 
month 

Since  first  traded 

In  191*7-191*8 

Hi^ 

Lo» 

High 

Lo« 

Price 

late 

Price 

late 

Price 

Ihte 

Price 

Bate 

$1,223 

1*51 

571 

1*91 

1,786 

1,186 

1,627 

755 

1,118 

725 

681 

2,611 

982 

919 

1,1*85 

50 

Ireaaury  bonda 

2-3Ajt  -    3/l5/>*8-5l  y 
2-1/2     -     9/15/1*8 

2  -  12/15/1*8-50 
3-1/8     -  12/15/1*9-52 
2-1/2    -  12/15A9-53 
2-1/2     -     9/15/50-52 

2-3A  -  6/15/51-51* 

3  ^     -    9/15/51-55 
2-iA    -  12/15/51-53 

2             -     6/15/53-55 

2-iA    -    6/15/5U-56 

2-7/8     -     3/15/55-60 

2-3A    -    9/15/56-59 
2-3A    -    6/15/58-63 

2-3A  - 12/15/60-65 

Paoaaa  Canal  bond* 
351           -       6/1/61 

1.2551 

100.28 
100.28 
103. 2l* 
102.20 

103.15 
10l*.2l* 
105.25 
103.15 
103.06 

IOU.O8 
107.28 
107.30 
107.26 
107.26 

120^0 

100.30 
100.30 
103.28 
102.21* 

103.19 
IOU.28 
105.29 
103-1? 
103.1'* 

IOI+.16 
108.01* 
108.08 
108 .02 
108.02 

121.08 

i.255f 
100.29 
100.29 
103.26 

102.22 

103.17 
10l*.26 
105.27 
103.17 
103.10 

10l*.12 
108.00 
108.03 
107.30 
107.30 

120.20 

-.02 

.00 

+  .02 

■f.06 
+.06 
+  .05 
+.06 
+  .18 

♦-22 

+.30 

+1.13 

+1.08 

+.28 

+  .21* 

.85 

.97 

.98 

1.09 

1.25 

1.30 
1.29 
1.35 
1.52 
1.67 

1-73 
1.90 
2.0I* 

1-31 

-.Oljt 
-.02 
-.09 
-.10 

-.11 
-09 
-.08 
-.07 
-.12 

-.12 
-.11* 
-.18 
-.13 
-.08 

-.06 

3/16/36 

3/15/38 

13/8/39 

12/15/31* 

13/15/36 

9/15/38 

6/15/36 
9/15/31 

12/22/39 
10/7/1*0 

7/22/1*0 

3/15/35 
9/15/36 

6/15/38 

12/15/38 

6/1/11 

111.18 
111.01 
107.00 
115.01* 
108.28 

108. 30 
110.26 
113. 2U 
108.01 
107.25 

109.29 
116.02 

116.  n 
117.01* 
119.00 

131*.  00 

12/13/1*0 
12/12/1*0 
12/13/1*0 
13/13/UO 
12/10/1*0 

12/10/1*0 

ll/lSAl 

12/30/UO 

3/IOA5 

I/I3A6 

3/12/1*6 
1/12A6 
I/26A6 
1/15A6 
1/25A6 

9/5/1*1* 

99.10 

100.29 

100.29 

101.07 

96.19 

99.15 

98.16 

82.08 
101.08 
101.19 

102.02 
98.30 
98.10 

99-15 
99.ll* 

75.00 

2/27/H8 

12/15/31* 

l*/8/37 

9/25/39 

1/11/^2 

5/2U/U0 
2/15A1 

7/2l»/lt0 

9/20/35 

Vl/37 

9/25/39 

9/25/39 

6/18/21 

102.11 
102.28 
102.11 
106.13 
IOU.I9 

105.14 
107.11 
108.22 
105.23 
105.21 

107.23 
112.13 
113.01 
113.30 
115.06 

127.08 

IAA7 
1/23A7 
I/25A7 

I/2A7 
1/28A7 

2/20A7 
2/8A7 

2/1OA7 
2/8A7 
2/5A7 

3/27A7 

2AA7 

1/28A7 

3/17A7 
9/2A7 

1/18A7 

100.05 
100.29 
100.29 
103.26 
102.19 

103.10 

ioi*.i9 

105.22 
103.11 
102.16 

103.22 
106.12 
106.08 
106. lU 
106.28 

119.28 

2/13A8 
3/27/H8 
2/27A8 
2/27A8 
1/28/1*8 

I/16A8 

I/1U/U8 

2/IIA8 

3/3A8 

I2/30A7 

I/30A8 

I2A0A7 

I2/31A7 

I/26A8 

1/27  A8 

2/3/1*8 

Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures:  Federal   Intermediate  Credit  Banks   (Taxable) 


Amount 
out- 

st  andi  ng 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

Tield 

Change 

in 

mean 

fron 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  8/ 

Issue 
date 

neld 

Change 

in 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mesa 

$29 
10 
51* 
30 

1*9 

1.10<f  -  3/1A8 
1.25    -  3/1/1*8 
1.10     -  l*/lA8 
1.15     -  5/1A8 
1.15     -  6/IA8 

6/3A7 
I2/1A7 
7/IA7 
8/1A7 
9/2A7 

i.30)t 

1.35 

1.1*0 

K 

% 
1.155' 
1.20 
1.25 

2^ 

% 
1.2256 

1.28 

1.32 

+  .0256 
+  .03 
+  .07 

$31* 
20 

J! 

58 

1.15Sf  -    7/1/1*8 
1.20     -     g/3/Ug 
1.25     -     9/1/1*8 
1.35     -  IO/1A8 
1.55     -  11/1/1*8 

IO/1A7 

II/1A7 

12/1A7 

1/2/1*8 

2/2/1*8 

I.U55C 

1.50 

1.55 

1.60 

1.65 

i.30)f 

1-35 

1.1*0 

1.1*5 

1.50 

i.385t 

1.1*2 

i.i*g 

1.52 

1-58 

+  .1056 
+  .12 
+  .13 
+.12 

Amount 
out 

stand- 
ing 
(Mil- 
lions] 


$11*0 
85 
97 


151* 
209 
188 
111* 


Description 


Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nd8) 


Price 


Ask 


Pederal  Home  Loan  Bank  seearities 


1-1A?5-1*/15/1*8  (Bonds) 
1-lA  -  9/l5/l*8-A(HoteB) 
1-3A   -  l/20A9-A(Sotes) 


99.30 

99.28 

100.05 


federal  land  Bank  bonds  10/ 


l-l/25t-  10/1/1*8-50 
1-iA  -  5/1/50-52 

1-1/2    -    1/1/51-53 
2-1/1*  .    2/1/53-55 


99-22 

96.28 

97-28 

100.  oi* 


100.02 
100.00 

100.09 


100.00 

97-08 

98.08 
100.20 


Mean 


100.00 

99.30 

100.07 


99.27 
97.02 

98.02 
100.12 


Change 

In 

mean 

from 

last 

month 


.00 

+.01 

.00 


.00 
.00 
.00 
.10 


Tield 


To 

first 

call 


1.2l*5f 

1-35 

1.1*9 


1.56  11/ 
1.99  11/ 
1.92  11/ 

2.17 


Change 
from 
last 
month 


-.035« 

-.05 

-.03 


.00 
+.01 

.00 
+.07 


(Continued  from  preceding  page) 

y     Called  on  Horember  lU,    I9U7,    for  redemption  on  March  I5,    191*8. 

Quoted  on  a  yield  basis  beginning  Jtebruarjr  16,    igltS. 
5/     Included  in  the   average  yield  of  long-term  taxable  Treasury 

bonds  as   shown  in  Table  1  under   "Tields  of  Treasury  and  Corporate 

Bonds". 
y     Issues  which  commercial  banks  may  not   acquire  prior  to  a  specified 

date   (with  minor  exceptions). 
1/    All  partially  tax-exempt   except  Panama  Canal  bonds,   which  are 

iriiolly  tax-exempt . 


Issue 
date 


10/15/1*6 
9/I5A7 
1/20/1*8 


8/1A5 
5/IA6 
I/2A6 
3/1A5 


Price  range  "^ 


Since  first  traded 


High 


Price         Itet 


100- 03* 

100.021 
100.07 


101.10 
100.02 
101.22 
105.31 


V1IA7 

IO/IOA7 

3/27/1*8 


3/6A6 
V17A6 
3/11A6 
3/12/U6 


Low 


Price       Date 


99.28 

99.28 

100.0^ 


99.23 

96.30 

97.30 

100.08 


io/ii*A6 
2/20/1*8 
i/ii*/i*« 


2/16/1*8 

2/16/1*8 
2/16/1*8 
2/16/1*8 


In  191*7-191*8 


Hi^ 


Prlc 


100. 03J 

100.02) 
100.07 


100.16 

99-23 
100.13 
103.16 


Dbte 


V11A7 
IO/IOA7 

3/27 A8 


2/5A7 
9/9A7 
9/9A7 
V9A7 


Low 


Price         Ibte 


99.30 
99.28 

100. 02J 


99-23 

96.30 
97-30 

100.08 


l/ll*A8 
2/20A8 
1/1UA8 


3/16A8 
2/16A8 
2/16A8 
2/16A8 


8/  These  securities  are  not  shown  until  date  of  issue. 
2/  Hot  quoted  February  27,  191*8. 
10/  lixcludes  issues  completely  hold  by  Jbrm  Credit  Administration 
agencies.  The  proprietary  interest  of  the  ttilted  States  in  the 
Federal  land  banks  ceased  on  June  26,  I9U7. 
11/  Tield  to  maturity.  Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  Is  selling  above  parj 
the  yield  to  maturity  as  more  significant  when  an  Issue  is  selling 
at  or  below  par. 


1+0 


Treasury  Bulletin 


YIELDS  OF  TREASURY  SECURITIES       FEB.  27,  1948 
Based  on  Mean  of  Closing  Bid  and  Asked  Quotations 

•69  '71 


1947 


Explonalion:  The  points  represent  yields  to  cati  when  prices  are  above  par.  and  to  maturity  date  when  prices  <"' ^J  P'^J'^''""- 
The  smooth  curves  for  the  various  classes  of  points  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  ON  TREASURY  AND  CORPORATE   BONDS 


Table  1.-  Average  Yields  on  Long-Term  Bonds  by  Periods 

(Percent   per  annum) 


Oat* 


Partially 
t&x-exampt 
Treasurj 
'bonds  ]/ 


Taxable 
Treasury 
bonds  1/ 


ersde 

corporate 

bonds 


Data 


Partially 
tax-axempt 
Treasury 
bonds  l/ 


Taxable 
Treasury 
bonds  1/ 


Hl*- 

grade 

corporate 

bonds 


Date 


Partially 
tax-ezenpt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hl«h- 
«Tade 
corporate 
bonds 


Annual  series  -  calendar  year  anrerages  of  monthly  series 


1933 

193>* 

1935 

1936 

1937 

1938 

19'»2-Jan. 
reb. 
Mar. 

J^- 
May. 
June 

July 

Sept 
Oct. 
BoT. 
Deo. 

19>t3-Jan. 
Tab. 
Mar. 

i^,r. 
May. 
June 

July 
Aug. 
Sept 

Oct. 

lOT. 

Sec. 

19>»l*-Jan. 
Feb. 
Mar. 

Apr. 


3.31 
3.12 

2.79 
2.69 
2.7'» 

2.6l 


U.3g 

3.19 
3.27 
3.12 


1939. 
19'»0. 
19U1. 
l9'+2. 

19W*. 


2.U1 
2.26 
2.05 
2.09 
1.98 

1.9? 


2.1*6 

2.U7 
2.U8 


2.92 

2.77 

2.67 

2!6U 
2.60  3/ 


igHs. 
19U6, 

19U7. 


1.66  1/ 


2.37 
2.19 

2.25 


2.5U 
2.57  2/ 


Monthly  series  -  averages  of  dally  figures 


2.10 
2.17 
2.10 

2.07 
2. 06 
2.0U 

2.0U 
2.06 
2.08 

2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1,9't 
1.95 

1.95 
1.93 
1.91 

1.94 


2.1»g 
2.1« 
2.U6 

2.1A 
2.U5 
2.H3 

2.U6 

2.1*7 
2.1*6 

2.1*5 
2.1*7 
2.1*9 

2.1*6 

2.1+6 
2.1*8 

2.1*8 
2.1*6 

2.1*5 

2.1*5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
.2.1*8 

2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 

2-75 

2.71* 
2.73 

2.73 
2.72 
2.71 
2.72 

2.70 

2.68 
2.70 
2.68 

2.65 
2.63 

2.58 
2.57 

2.59 

2. 60 
2.61 

2.63 

2.65 
2.65 

2.64 

2.61 


igUlMfay. . 
June. 

July. 
Aag.. 
Sept. 

(Jet.. 
Hot.. 
Dec. 

19l»5-Jaii. . 
'eb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Sot.  . 
Dec. 

19l*6-Jan. . 
Jeb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 


I.9I* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
1.70 

1.68 
1.68 

1.63 
1.63 

1.68 
1.68 

1.62 
1.56 

1.51 : 


2.1*9 
2.U9 

2.1*9 
2.Ug 
2.U7 

2.1+8 
2.1*8 
2.1*8 

2.1*1* 
2.38 
2.1*0 

2.39 
2.39 

2.35 

2.31+ 
2.36 
2.37 

?.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 


2.58 
2.58 

2.59 

2.57 
2.55 

2.55 
2.61  s^ 
2.59 

2.58 
2.56 
2.51 
2. 1*9 
2.53 
2.54 

2.53 
2.56 
2.56 

2.5I* 
2.51* 
2.5I* 

2.1*3 
2.36 
2.35 

2.37 
2.1*1* 

2.U2 


i9U6-S«pt 

Oct. 
Hot. 
Dee. 

19l+7-JaB. 
Tab. 
Mar. 

Apr. 
May. 

June 

July 
Aug. 

Sept 

Oct. 
Hot. 
Dec. 

igHS-Jaa. 


VeeUy  series  -  aTerages  of  daily  figures 


19l*7-Sept.  6. 
13. 
SO. 
27. 


Oet. 


1*. 
11. 
18. 
25. 


2.23 
2.2>* 
2.83 
2.e>( 


2.21+ 
2.21+ 
2.26 
2.28 


2.61+ 

2.66 

2.70 
2.68 


I9I+7-H0T. 


1. 

8. 
15. 
22. 
29- 

Dee.  6. 
13- 
20. 
27- 


2.31 
2.3'+ 

2.36 
2.36 

2.37 

2.37 

2-37 
2.37 

2.1+1 


2.68 
2.70 
2.71* 
2.78 
2.80 

2.81+ 
2.86 
2.81+ 
2.89 


19l+8-Jaa.  3. 
10. 
17- 
21+ . 
31. 

?eb.  7. 
ll+. 
21. 
28. 


Sally  aerie* 


19l»«-IlBb.     2 

3 
1+ 

i: 
7 

9 
10. 


2.1*5 
2.1^ 
2.1*9 
2.1+5 


V 


2.1*5 
2.1+5 


2.86 
2.87 
2.87 
2.87 
2.86 
2.85 


2.85 
2.85 


19l«8-fBb. 


11. 
12. 

II: 


16.... 
17.... 

18.... 
19.... 


2.1+5 

2.>t5 

2.1+5 
2.1^ 


2.85 


k 


2.8' 
2.81+ 


2.81+ 
2.83 
2.83 
2.83 


19l+8-r*b. 


II: 

li: 
27. 

28. 


2.28 


2.1+5 
2.1*5 
2.1*5 
2.1+5 
2.H5 

2.1+5 
2.1*5 
2.1+5 

2.1+5 


^ 


2.1+5 
2.1*5 
2.1+5 


y 


2.50 


2.?6 

2.51 

2.51 
2.55 

2. a 

2,21 
2.19 

2.»+« 
2. Us 
2.U9 

2.19 
2.19 
2.22 

2.1*9  If 

2.1+9 

2.50 

2!2l* 

2.51 

2-51 

2.57 

2.27 
2.36 
2.39 

2.68 

2.75 
2.86 

2.1*5 

2.1+5 

2.85 
2.81* 

2.92 

2.85 
2.8« 
2.8l* 
2.87 

2.86 
2.85 
2.83 
2.81 


2.82 
2.82 


2.81 
2.81 
2.81 
2.80 
2.80 


Iota:     Ih*  Treasury  bond  yield  aTerages   Include  only  bonds  which  are 

neither  due  nor  callable  for  fifteen  years.     Par  a  diseussion  of 
the  coiq>osltlon  of  these  aTerages,   see  the  'Treasury  Bulletin'  for  1/ 

March  19l*U,  page  58;    for  the  conposltion  of  the  high-grade  corpo- 
rate bond  aTerage,    see  the  Treasury  Bulletin'  for  July  19U7, 
P"««  59,   and  January  I9U5,  page  56.     Treasury  bond  yields  are  com- 
puted on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations 
in  the  OTer-the-counter  market,  beginning  September  2,   I9UI.     Prior 
to  that   time,  yield*  »ere  computed  on  the  basis  of  closing  price*  gj 

on  the  Bev  Terk  Stock  Xxchange,   except   that  on  day*  when  an  issue 
did  not  sell  the  yield  vas  computed  on  the  mean  of  closing  bid  and  i/ 

ask  quotation*  on  the  behange.     Oorporate  bond  yield*  are  computed  on 
the  baal*  of  clo*ing  price*  on  the  Haw  Terk  Stock  Izohang*  and  the  \J 


He»  Tork  Curb  Ixchange;   on  days  when  an  Issue  dees  net  sell,   tha 
price  of  the  last  preceding  sale  is  used. 

Tor  definition  of  taxable  and  partially  tax-exempt  bonds,   see  foot- 
notes to   the  'Treasury  SurTey  of  Ownership'   in  this   issue  of  the 
"Treasury  Bulletin".     The  partially  tax-exempt   series  was  discon- 
tinued on  December  15,   19l*5,  beoause  there  were  no   longer  any  bonds 
in  this  category  with  fifteen  or  more  years  to  maturity  or  first 
eall. 

ATerage  reTlaed  beginning  HoTember  1,   19l*l*.      Old  aTerage  for 
HoTember  igUU  was  2.56lf. 

Arerage  reTlaed  beginning  April  1,  I9U7.     Old  aTerage  for  ^ril 
I9U7  wa*  2.U7il. 
Market  olosed. 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  1.-  Summary  by  Principal  Sources^ 


'Itoal   jrear 
or  month 


I9U0 

I9UI 

I9U2 

I9U3 

19UU .' 

I9U5 

I9U6 

I9U7 

19U7-July 

^lo^at . . . 
Saptenbor 

October. . 
■oTenlier. 
Dseeober. 

ig'tS-Januarjr.. 


Total   re- 
ceipts from 
Intenial 
rsTenue 

(IWlly 
Treaeury 
Statement) 


Adjuatoent 
to  Dally 
Treasury 
Statement 


5,303,i3U 

7,361,675 

12,993,118 

22,lU3,969 

Ui,68U,9g7 

1*3,902,002 

'•0,310,333 
39,379,U09 


2,125,762 
2,662,365 
U, 266,637 

2,l97,UiU 
2,690,251 
3,677,7'*l 

3,9W«,051 


-19,637 

♦10,1141 

-36,797 

-22U,755 

+1,565, '♦77 
+101 ,66U 
-361,589 
+271,136 


-557, U85 
-185,930 
+776,736 

-585,767 
-115,007 
+877,373 

-261,582 


Total 
Internal 
rerenue 
collections 


5,322,771 

7,35l,53'» 

13,029,915 

22,368,72l» 

1*0,119,510 
1*3,800,338 
1*0,671,922 
39,108,273 


2,683,21*7 
2,81*8,295 

3,1*89,900 

2,783,180 
2,805,258 
2,800,368 

u, 205, 633 


(In  thonsande  of  dollars) 


Income  and  profits  taxes 


Total 

Income 

and 

profits 

taxes 


2  129,609 

3,1*71,121* 

8, 006, 881* 

16,298,888 

33,027,802 
35,061,526 
31,258,138 
29,020,051* 


1,850,976 
1,877,563 
2, 701*, 580 

1,81*7,020 
1,830,129 
1,932,101* 

3, ''73, 292 


IndlTld- 
ual  2/ 


982  017 

1, '•17, 655 

3,262,800 

6,629,932 

18,261,005 

19,031*,  31 J 

18, 701*, 536 

19,3'»3,297 


1,1*30,1*37 

1,557,312 
1,151*, 531 

l,i»3U,i*U9 

1,557,821* 

1*1*3,991* 

2,982,971* 


Corporation 
Income  and 
excess 
profits  i/ 


1,120,582 

2,016,297 

U,6g7,U62 

9,58U,715 

lU, 629, 31*1* 

15,883,235 

12,1*62,1*37 

9,621,271* 


1*18,256 

318,91*2 

l,5'*9,056 

1*12,077 
270,799 

1,1*87,118 
1*89,691 


Miscel- 
laneous 
profits 

taxesU/ 


27,010 
37,172 
56,621 
8l*,2Ul 

137,1*52 

11*3,978 

91,165 

55,U83 


2,282 
1,309 

993 

1*91* 
1,505 

992 


627 


Total 
employ- 
ment 
taxes 


833.521 

925,856 

1,185,362 

1,1*98,705 

1,738,372 
1,779,177 
1,700,828 
2,02l*,365 


lUg,287 
319,15'* 
96,279 

135,878 
29"*,  585 
111,936 

98,213 


fcployment    taxea 


Social    security 
taxes 


Old-a«e 
Insurajice 


605,  ■550 

687,328 

895,336 

1,131,51*6 

1,290,025 
1,307,931 
1,237,825 
l,U58,93U 


138,716 

269,195 

5,893 

129,11*1* 

25U,55U 

7,669 

68,597 


On  employ- 
ment  In- 
surance 


106,123 
100,658 
119,617 
156,008 

183,337 
186, U89 
178,71*5 
185,876 


2,893 

9,63!* 

902 

3,193 
8,633 

i,i*o6 
25,902 


Railroad 
retire- 
ment 


122,0Ug 
137,871 
170,1*09 
211,151 
265,011 
28i*,758 
281*,  258 

379,555 


6,679 
1*0,325 

89,1*81* 
3,51*0 

31,398 
102,861 

3,713 


'iscal  year 
or  month 


191*0 

I9UI 

I9U2 

191*3 

I9W* 

191*5 

191*6 

I9U7 

19l*7-July 

Au^st .  .  . 
September 

October. . 
HoTember. 
December. 

19U8-Jannary. . 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
internal 
revenue 


2,359,6Ul 

2,95'*,553 
3,837,670 

'*,57l,i3l 

5,553,336 
6,959,631* 
7,712,956 
8,063,851* 


683,985 
651,577 
689,01*1 

800,283 

680,51*1* 
756,328 

63U,i28 


Capital 

stock 

taxS/ 


132,739 
166,653 
281,900 

328,795 
380,702 
371,999 
352,121 
1,597 


21 

379 

-30U 

21 
50 

U2 
12 


letate  and 
gift  taxes 


360,071 
1*07,058 
1*32,51*0 
10*7, U96 

511,210 
61*3,055 
676,832 
779,291 


65,71*1 
79,1*1*9 
63,587 

61*, 51*0 
53,768 
65,391* 

72,231 


Alcoholic 

beverage 

taxes 


62U,06i* 

819,869 

1,01*8,165 

1,U23,1*80 

1,618,01*5 
2,309,861* 
2,526,162 
2, 1*7'*,  756 


169,600 
171,719 
192,636 

278,651 
256,1*1*9 
207,120 

160.1*66 


Tobacco 
taxes 


608,073 
697,712 
780,792 
923,857 
988,1*83 
932,11*5 
1,165,519 
1,237,768 


110,937 
109,581 
110,781 

126,085 

103,222 
93,386 

102,777 


Source!      Dally  Treasury  Statement  for  total  receipts  from  internal  revenue! 

reports  by  collectors  of  internal  revenue  for  collections  by  type 

of  tax. 
1/     Sxcludee  collections  for  credit  to  certain  trust  accounts  for  Terrl- 

torlee  and  insular  possessions,    ete. 
2/     Includes  collection  of  taxes  withheld  by  employers  pursuant  to  the 

Revenue  Act  of  19U2  and  the  Current  Tax  Payment  Act  of  19U3. 
2J     Includes  income  tax  collections  on  Alaska  Railroad.     The  excess 

profits  tax  included  in  this  column  is  that  imposed  under  the  Second 

Revenue  Act  of  19UO,  as  amended. 


Stamp 
taxes 


38,681 
79,057 
1*1,702 
'*5,155 

50,800 

65,528 
87,676 
79,978 


6,1*91* 
6,U12 
5,853 

7,1*60 
6,668 
6,612 

7,187 


Manufacturers ' 

and 

retailers' 

excise 

taxes 


UU7,088 

617,373 
852,069 
670,012 

728,691* 
1,206,616 
l,UlU,7i7 
1,939,621 


177,037 
151*,  135 
160,735 

171*,  981* 
11*8,971 
21U,902 

183,091 


Miscel- 
laneous 
taxes  6/ 


11*8,925 
206,831 
U00,501 

732,335 

1,075,1*02 
1,U30,1*28 

1,1*89,929 
1,550,8U2 


15"*,  155 
129,901 
155,753 

11*8,51*3 
lll,Ui6 
168,872 

108,361* 


kj    ConsiBts  of  the  declared  value  excess  profits  tax,  repealed  for 
years  ending  after  June  30,  I9U6,  the  profit  limiting  provisions 
of  the.  Vinson  Act,  and  prior  to  July  19U7  the  tax  on  un.lust  en- 
richment. Beginning  July  19U7  the  tax  on  un,]uet  enrichment  is 
included  with  repealed  taxes  under  "Miscellaneous  taxes". 

5/  Repealed  for  years  ending  after  June  30,  191*5. 

6/  Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  dividends  tax  imposed  by  the  Act  of  June  16,  I933.   See  also 
footnote  1*. 
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INTERNAL  REVENUE  COLLECTIONS 


1933     -34      -35       36      '37      '38      '39       40       4 


42       '43       44       45      '46       '47      '48 


Individual  Income  Taxes 


DOLLARS 

Billions 


22 


18 


Corporation    Income 
and  Excess  Profits  Taxes:!i. 


1933  -35  -37  '39 


Estate  and  Gift  Taxe« 


B  ra 


Employment  Taxes 


1933  35  '37  -39  '41 


1933  '35  "37 


■45  '47 


Alcohol  and  Tobacco  Taxes 


Illlii 


Manufocturers'  and  Retailers 
Excise  Taxes ^- 


1933  '35  '37  '39 


•43  '45  '47 


1933  35 


y  //ic/t/tfts  miscttlaneous  profits  tas9s 


DOLLARS 

Billions 


18 


16 


'43  '45  '47 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail   of  Collections  by  Type  of  Tax  ^ 

(In  thou3anda  of  dollars) 


Typ«  of  tax 


Ineoms  and  profits  taxes: 
Individual: 

Withheld  by  employers: 

Current  Tax  Payment  Act  of  191*3  2/. 

Revenue  Act  of  I9U2 

Other: 

Current  2/ 

Back 


Total  Individual  income  taxes. 


Corporation: 

Income  taxes: 
Current  j/. 
Baok 


Ixoess  profits  taxes  (Second  Berenas  Act  of  19U0, 
as  amended) 


Total  corporation  teuces. 


Miscellaneous  profits  taxes: 

Declared  value  h/ 

Vinson  Act 

Unjust   enrichment 


Total  miscellaneous  profits  taxes. 
Total  Income  and  profits  taxes 


Tlsoal  years 


I9W 


Employment  taxes; 

Social  security  taxes: 

Old-age  Insurance 

Unemployment  Insurance. 


Total  Social  security  taxes. 


Eallroad  retirement 

Total  employment  taxes. 


Miscellaneous  Internal  revenue: 
Capital  stock  tax  6/ 


Estate  tax. 


Gift  tax. 


Alcoholic  beverage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits  rectification  tax ' 

Vines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export.. 
Case  stamps  for  distilled  spirits  bottled  in  bond. 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes).. 

Total  alcoholic  beverage  taxes  j/ 

Tobacco  taxes: 

Cigars  (large) ' : 

Cigars ( small ) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Olgaret  te  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 


Total  tobacco  taxes. 


Stamp  taxes: 

Bonds,    Issues  of  capital  stock,    deeds  of  convey- 
ance,   etc ■ 

Transfers  of  capital  stock  and  similar  interest 
sales 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total   stamp  taxes. 


9,S57,lt56 
123 

8,1*30,377 

Ul6,57i 

18,70U,536 


3,901,917 
738,032 


7,822,U38 


12,1*62,1*37 

91,130 
35 

91,165 

31,258,138 

1,237,825 

178,71^5 
1,1*16,570 

281*,  258 
1,700,828 


352,121 


I9U7 


629 ,  601 


1*7 ,  232 


11*3,080 

1,603,1*97 

1*1,880 

2,591* 

58,250 

8, 061 

25 

8l*0 

13,309 

696 

650,821* 

3,106 

2,526,162 


1*1,381* 

70 

172 

1,072,799 

7,373 

1*1,961 

1,757 


1,165,519 


1+7,393 

30,369 

9,766 

ii*9 


87,676 


9,81*2,028 
25I* 

8,950,272 

550,71*3 

19,31*3,297 


5,1*1+1,776 
613,320 


3,566,178 
9,621,271+ 

55,185 

298 

55,1*83 
29,020,051* 


1,1*58,931* 
185,876 


January 

191*7 


1,61*1*, 810 

379,555 

2,02l*,365 


1,597 

708,791* 

70,1*97 


121,562 

1,563,800 

1*3,1*85 

2,906 

5i*,29i 

9,1*1*3 

9 

7I+6 

13,282 

153 

661,1*18 

3,662 

2, 1*71*, 756 


1*8,289 

66 

6 

1,11*5,262 

7,055 

36,51*8 

539 

1 

5_ 

1,237,768 


1*9,106 

21,963 
7,782 
1,127 

79,978 


656,887 
2 

2,098,526 
97,908 

2,853,323 


153,917 
96,301* 


265,906 
516,127 


5,898 


3,375,31*8 


'  76,950 

30,157 

107,107 

1,81*9 

108,956 


101 


60,985 
i*,565 


6,1*97 

151,1*10 

i»,090 

163 

3,673 

158 

1 

88 

1,380 

-1,055 

1*8,91*1* 

69_ 

215,1*19 


i*,385 
5 

* 

99,578 

618 

3,ooU 

1+8 


107,639 


i*,i*9i* 

2,083 

569 

3i. 

7,181 


(Continued  on  following  page) 


January 
191*8 


61*5,057 
7 

2,256,527 

81,383 

2,982,971* 


228,139 
21*5,030 


16,522 
1*89,691 


611 
16 


627 


3,1*73,292 


68,597 
25,902 


9i*,500 
3,713 


98,213 


12 


70,380 


1,851 


9,305 

91*, 957 

2,1*79 

252 

5,096 

130 

• 

17 

873 

3 

1*7,286 

67 


nrst  7  months 


160.1*66 


3,71*8 

5 

* 

95,1*75 
702 

2,821* 
23 


102,777 


i*,711 

1,898 

567 

10 

7,187 


Fiscal 
year 

191*7 


5,2ii*,56l* 

183 

1*,  267, 81*2 
311,1*01* 

9,793,993 


2,090,553 

292,081 


3,169,303 
5,551,937 

1*0,797 

297 
1*1,091* 

15,387,021* 


786,211 

56,51*1* 

81*2,755 

171 , 201 

1,013,956 


807 
398,337 


9,507 


81,901 

1,073,503 

30,870 

2,339 

39,252 

6,1*50 

3 

522 

8,728 
230 

389,837 
2,1*62 

1,636,198 


29,958 
39 

1* 

675,077 

U,i38 

23,128 
31*0 


732,689 


30,1*08 

13,815 
5,252 

877 

50,352 


Fiscal 

year 

I9U8 


6,015,02' 


''ll 


1*, 189, 500 

356,922 
10,561,521 


1*, 210,801* 
517,658 


217,1*79 
1*,  91*5, 91*0 


8,187 

16 

5/ 

8,202 
15,515,663 


873,770 
52,563 

926,333 
277,999 

l,20l*,332 


1*51*,  393 
10,319 


65,1*1*2 

869,535 

23,125 

1,829 

31*,  396 

6,522 

1* 

298 
7,8l*0 

36 

l*2l*,800 
2,815 

i,U36,6i*2 


28,106 

31* 

3 

701,613 

i*,237 

22,261* 
510 


756,768 


30,321 

11,217 
1*,813 

336 

1*6.686 


^e 


Treasury  Bulletin 


INTERNAL  REVENUE  COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^  -   (Continued) 

(In  thousands  of  dollars)  


^pe  of  tax 


Miscellaneous  internal  revenue  (continued): 
Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Blectrlcal  energr 

Electric,  gas,  and  oil  appliances 

Electric  ll^t  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,    air-conditioners,   etc. 

Matches. 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells  and  cartridges 

?1  stols  and  revolvers 

Repealed  taxes 


Total  manufacturers'  excise  taxes. 


Retailers'  excise  taxes: 

Purs 

Jewelry 

Luggage 

Toilet  preparations.. 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  leased  wires,  etc... 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths 

Transportation  of  property , 

Leases  of  safe-deposit  boxes 

Admission  to  theaters,    concerts,   etc 

Admissions  to   cabarets,   roof  gardens,    etc 

Club  dues  and  initiation  fees 

Bowling  alleys,   pool  tables,    etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

and  filled  cheese 

Oleomargarine,    including  special  taxes 

Narcotics,    including  marihuana  and  special  taxes. 

Coconut  and  other  vegetable  oils  processed 

National  firearms  Act 

All  other,    including  repealed  taxes 


Total  miscellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  Internal  revenue  (Daily  Treasury 
Statement) 


Fiscal  years 


191*6 


7>;,602 

1*05,695 

118,092 

37,1'A 

25,893 

68,871 

59,112 

25,1+92 

17,781 

13,385 

3,902 

2,839 

9,229 

10,21*7 

15,792 

21,181* 

7,878 

5,232 

61 

2l*l 


922,671 


91,706 

223,3'*2 

81,U23 

95,57** 
1*92,01*6 


56,732 
23'*,  393 

ii*5,689 

ll+,82U 

226,750 

220,121 

7,857 

3'*3,191 

72,077 

18,899 

1*,011 

17,092 

1*1* 

l*,932 

691* 

6,272 

6 

116,3^*7 

1,1*89,929 


7,712,956 


1*0,671,922 
-361,589 

1*0,310,333 


191*7 


82,015 
1*33,676 

17'*,927 
62,099 

20U,680 
99,932 
63,01!* 
65,608 
23,180 
63,856 
8,1*92 
10,151 
37,352 
8,1*13 
25,183 

36,163 

17,05^ 

9,031 

381* 
18U 

1,1*25,395 


97,1*81 
236,615 

81*,  588 

95,5'*2 


5iU,227 


59,152 
252,71*6 
l6i+,9»*^ 

16,988 

21*4,003 

275,701 

8,560 

392,873 

63,350 

23,299 
U,it58 

20,1*32 

30 
5,87'* 

792 

17,208 

8 

1*22 

1,550,81*2 

8,063,851* 

39,108,273 

+271,136 


39, 379, 1*09 


January 
191*7 


5,1*32 
3U,832 

19,282 
5,696 

16,760 
7,511 
5,02l* 

5,017 
2,177 

6,728 

967 
766 

2, 068 
869 

1,793 

3,291* 

1,318 

601 

8 

-61* 


120,078 


15,31*6 

30,63U 

9,927 

11,778 


67,685 


5,289 

20,116 

13,523 

909 

17,891* 

21,075 

63"* 

31,81*1* 

5,211 

1,313 

60 

397 


501 

35 

1,701* 

1 
1 


120,505 


70i*,i6o 

1*,  188, 1*63 
-773.21*8 

3,1*15,216 


January 
191*8 


5,1*61 
30,851 

17,1*03 
U,6l*9 
20,335 
12,71*2 

5,1+51* 
6,761 
1,867 
6,186 

5H0 
1,058 
2,371* 

522 

2,1*22 

3,731 

1,696 

256 

37 
3 


121*,  350 


13,952 

25,535 

8,783 

10,372 


58,71*1 


5,11*3 

iit,6io 

9,693 

813 

16,573 

2l*,123 
606 

28,688 
1*,385 
1,205 

1*5 

305 


730 

61* 

1,323 

1 

55 


108,361* 


631*,  128 


1*,  205, 633 
-261,582 

3, 91*1*, 051 


First  7  months 


year 
191*7 


1*7,773 

265 ,118 

107,1*09 

30,971 

106,011* 

53,111 

3'*,997 

3U,  1*1*5 

12,582 

31*, 131 

i*,i*53 

1*,878 

18,1*58 

5,025 

13,510 

20,891* 

9,1*27 

5,111 

189 

73_ 

808,565 


61,880 

139,206 

51,111* 

55,968 


308,168 


31*,  859 
153,880 

98,781* 

8,960 

152,21*1 

159,916 

U,5i*6 

21*1,837 

39,737 

12,289 

3,705 

17,1*35 

26 
3,535 

388 

8,091 

h 

310 

91*0,51*3 


U, 885, 166 


21,286,11*7 
-507 , 868 

20,778,279 


Fiscal 

year 

191*8 


lvU,U36 
282,811 
101,758 

1*3,331 
11*9 ,  823 

75.513 
37,1*91 

1+9,061 

13,188 
1*0,820 

1*,202 

6,027 
30,353 

6,036 
17,U6l* 
2l+,651 
10,362 

6,599 

U96 

32 


9i+i+,i+52 


1*8,332 

122,81*9 

1*5,930 
52,292 


269,1*03 


1*9, 90I* 
150,591* 
105,835 

9,906 
152,007 
180, 60I* 

it,7i*o 

237,1*60 

32,752 

13,018 

3,1+31+ 

l6,U00 

12 

5,500 
1+50 

lU,30i* 

6 

89 


977,001+ 


U, 895, 886 


21,615,882 
-51 , 660 

21,56U,221 


Source:      Dally  Treasury  Statement   for  total  receipts  from  Internal  revenue; 
reports  by  collectors  of  Internal  revenue  for  opllections  by  type 

1/     Excises  collections  for   credit  to  certain  trust  accounts  for  Ter- 
ritories and  Insular  possessions,   etc. 

2/  Collections  under  the  Current  Tax  Payment  Act  of  I9H3  as  shown  in 
this  table  consists  of  those  for  which  returns  have  been  filed  with 
the  Collector  of  Internal  Revenue;  receipts  under  this  Act  as  shown 
in  Dally  Treasury  Statements  consist  of  withholding  taxes  deposited 
In  Oovernment  depositaries  in  addition  to  payments  accompanying  re- 
turns filed  with  the  Collector  of  Internal  Revenue. 


3/     Current  collections   consist  in  general  of  taxes  paid  within  twelve 
^     months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed.  ,, 

1+/     Repealed  for  years  ending  after  June  30,    19'*b. 
5/     Beginning  July  19l*7  collections  from  the  tax  on  unjust   enrichment 

are  included  with  repealed  taxes  under   '^Miscellaneous   taxes    . 

Repealed  for  years   ending  after  June  30,    191+5 • 

Includes  collections  from  the  repealed  tax  on  brandy  used  for  forti 

fylng  sweet  wines . 

Less  than  $500. 
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MONETARY    STATISTICS 


Table   1.-  Money   In  Circulation 

(In  mllllona  of  dollar!  except  as  noted) 


Xnd  of  fiscal 
year  or  nontb 


Total 
Doney  In 
circula- 
tion 1/ 


Paper  monay 


Total 
paper 
money 


Oold 
certif- 
icates 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notfs 


federal 
Eeserre 

notes 


'edaral 
Heserre 

Bank 
notes 


BaMonal 

bank 

notes 


y 


I9I4O , 

191*1 

191*2 , 

l^} 

I9W 

iiJii:::::::::::: 

ig"*? 

19l*7-July 

iufust 

Sapteaber. . 

October 

SoTembar . . . 
December   . . 

igl|g_Januaiy 

February  p, 


7,SU8 

9,612 
12,383 

17,1*21 

22,501* 

26,71*6 
28,2l*5 
28,297 


28,11*9 
28,1*3U 
28,567 

28,552 
28,766 
28,868 

28,111 
28,018 


7,21*8 

8,932 

11,600 

16,1*92 

21 ,  1*38 

25,51*1 
26,91*5 
26,91*2 


26,792 
27,072 
27,192 

27,167 

27,569 
27,1*63 

26,728 

26,633 


67 
63 

59 
57 

51* 

52 
50 
1*8 


1*8 

1*7 
1*7 

1*7 
1*7 
1*7 
1*6 
1*6 


1,582 

1,711* 
1,751* 
1,61*9 
1,588 

1,651 

2,025 

2,061 


2,033 
2,051 

2,01*3 

2,029 
2,0l*0 

2,039 

1,91*7 
1,951 


2U8 
300 
317 

322 
322 

323 
317 
320 


317 
320 
317 

315 
320 
313 
303 
307 


5,163 

6,68U 

9,310 

13,71*7 

18,750 

22,867 
23,973 
23,999 


23,887 

2l*,151 
2l*,289 

2l*,283 

2i*,i*75 

2l*,582 

23,953 
23,857 


22 

20 

19 

581* 

597 

527' 
i*6i* 
1*06 


1*00 
397 
391 

387 
383 
378 

375 
370 


165 
150 
139 
132 
126 

120 
111* 
106 


106 
106 
105 
lOU 

103 
103 

102 
101 


Ind  of  fiscal 
year  or  month 

Coin 

Money  in 
circulation 
per  capita 
(In  dollars) 

Total 
coin 

standard 

sllTer 

dollars 

Subsidiary 
silver 

Minor 
coin 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19l*7-Jiily 

599 

680 

783 

929 

1,066 

1,205 

1,300 

1,355 

1.356 
1,362 
1,375 

1,385 
1,396 

1,1*01* 
1,382 

1.385 

ue 

11 

103 

125 

iito 

11*8 

Iks 
150 
151 
152 

152 

15U 
153 

15>* 

381* 

61c 
700 

788 

gi*3 
876 

875 
878 
887 

895 

903 
908 

890 
892 

169 
191* 
213 

236 
263 

292 
317 
331 

332 
331* 

337 

339 
31*1 
31*3 
339 
339 

$59.1*6 

72.16 

91.95 

127.63 

162.98 

191.56 
200.00 
196.66 

195-50 
197.36 
197-1*1 

197.00 
198.18 
198.59  r 

193.13 
192.22 

■August 

September 

October 

Sovember 

December 

igl48-January 

Source:      Circulation  Statement  of  United  States  Money  and  annual 

reports  of  the  Secretary  of  the  Treasury.  2/ 

1/     Excludes  money  held  by  the  Treasury,   money  held  by  or  for  2/ 

the  account  of  the  Hsderal  Beeerve  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limits  of  k/ 

the  United  States.     Includes  paper  currency  held  outside  the 


continental  limits  of  the  United  States. 

Gold  certificates  were  withdrawn  from  circulation  In  1933. 

Treasury  notes  of  1890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of   lawful  money  and  are  in  process  of  retirement. 

Preliminary. 

Hevised. 


k& 
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MONETARY   STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(In  mlllloas  of  dollars)  


X&d  ef  fl(oal 
year  or  aoath 


X9IW 

19IH 

19U2 

^3^5 

I9>t>t 

igi*? 

19^ 

19>*7 

l9U7-Juiy 

iu^at 

September. . 

October. . .. 
BoTenber . . . 
Deo ember  . . 

igUs-January . . . . 
Jebrofucy  p 


Gold 

($35  per       ^ 
fine  otinoe) 


19,963  1 
22,62U.2 

22,736.7 

22,387-5 

21,173.1 

20,213.0 
20,269.9 
21,266.5 


21,537.0 
21,765-9 

21.955-3 

22,29U.3 
22,6ll+.4 

22,753.9 

22, 93'+- 6 
23,036.1 


SllTer 
($1.29+  per 
fine  onnce) 


3,939.6 
>V,llt«.7 
■♦,306.3, 

U, 298.5 
3,9'»7-9 
3,685-8 
3,508.1* 
3.525.7 

3,530.6 
3,533-1 
3,535-7 

3,5»*0-l 
3,5U3-'» 
3,5'*7-9 

3,552-1 
3,55'*-9 


Eatio  of  ellTer 
to  gold  and 
■llrer  In 
monetarjr  stoek* 


Source:     Daily  Treasury  Statement  and 
p      Preliminary. 


Circulation  Statement  of  U.  S.  Money,     ^o'  detail  of  sllrer  monetary  .took,   see  Table  k. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  milllone  of  dollars)  


Ind  of  calendar 
year  or  Bonth 


1939 

19UO 

I9UI 

19U2 

19'»3 

19UU 

19^»5 

19W 

19'>7 

19U7-July 

iu^st .... 
September ■ 

October  — 
HoTember.. 
December. . 

igUs-Jamiary . . . 
Tabruaiy  p 


Gold  assets 


17,61*3-'+ 

21,991*. 5 
22,736.1 
22,726.3 
21,937.8 

20,618.8 
20,061*. 9 
20,529.0 
22,753-9 

21,537-0 
21,765-9 
21,955-3 

22,29i*-3 

22,6ll*.l* 

22,753-9 

22,93'*-6 
23,036.1 


Liabilities 


Oold  certif- 
icates   1/ 


Source:     Dally  Treasury  Statement  and  Circulation  Statement  of  U.   S.  Money. 
1/     Comprises   (l)   gold  certificates  held  by  the  pubUc  and  in  Federal 
Beserve  Banks;   and  (2)  gold  certificate  credits  in  (a)   the  gold 
certificate  fund  -  Board  of  OoTemors,   federal  Heserve  System,   and 


15,278.6 
19,825.1* 
20,561*. 8 
20,611.9 
19,821.0 

18,1*97.1* 
17,9ll*-l 
18,1*30.5 
21, 51*1*. 0 

20,31*3-7 
20,581.5 
20,770.0 

21,091.1* 
21.1*09-9 

21, 51*1*. 0 

2i,7'+7.6 

21,822.1* 


Qold  reserre 
against  H.  S. 
notes,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 

156.0 

156.0 
156.0 


Izchange 
Stabilisation 
Pund    2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


16.5 

15-5 
15.9 
iS.l 
15-7 

15.»* 
lU.« 
ll*.2 


lU.l 
ll*.0 
13.9 

13-7 
13-5 
13-5 

13-1* 
13.U 


Oold  in 
General  Aind 


1*08. 9 
213-2 
215-3 
158.1* 
160.7 

165. U 

19U.8 

ll»2.1* 

1,053.9 

1,037.3 
1,028.3 
1.029.3 

1,01)6.9 
1,048.5 
1,053-9 
1,031.0 
1,057-7 


(b)  the  redemption  fund  -  Federal  Heserve  notes. 
2/  Beserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
3/  Bxcludes  gold  in  active  portion  of  Iichange  Stabilisation  'uad. 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  Bllllon«  of  dollari) 


■nd  of  ealondar 
76«r  or  BOnth 


1939 

i9»to 

I9»n 

19»« 

i^i 

igW* 

19^ 

19U6 

ig"*? 

igUy-Juiy 

iaigtut 

Sapteabar. . 

Oetebor. . .. 
loTcnbar.. . 
DaeoBbar. . . 

IWbrruijr  p^ 


Silver  held  In  Treasury 


Seonrlac  allTer 
eartlfleatai  1/ 


SllTer 
bullion  2/ 


1,29S.2 
1,198.1 
1,476.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,925.6 
1,929.0 
1,930.9 

1,933-5 
1,935-3 
1,937-6 

i,9Uo.6 
1.9^3.7 


SllTor 
dollars 


U99.O 

MSk.l 
1*68.3 
>K)0.>i 

376.5 
356.U 

337.2 
31*1.0 
339-9 
338-9 

338.5 
337.9 
337.2 
336.8 
336.7 


In  Oanaral  'and 


Sobaidlary 
eoln  2/ 


5-3 
2-3 
3-5 

ll\ 

12.5 
10.2 
ll*.0 
13-1 

19-3 
17-9 
15-2 
lU.O 

12.9 

13.1 
13.3 

X4.1 


Sooree!      Ihlly  Treasvuy  Statement  and  Olrealation  Statement  of  V.  S.  Mone7. 

1/    Talnad  at  $1.29*  per  fine  oonoa. 

2/  Includes  sllrer  leased  to  Office  of  Defense  Plants  of  the  H.F.C., 
eto.  (see  Daily  Treasury  Statement  for  amount).  Does  not  include 
silTer  lend-leased  to  foreign  gorerniiients  (see  191*6  lnmi«i  Beport 
of  the  Secretary  of  the  Treasury  for  amounts). 


Bullion  for 
reeolnage  U/ 


19-1 
.1 


.7 
.2 


Bollloa 
at  cost   ?/ 


616.0 
657.1* 
662.3 
628.2 
551.8 

1*05.6 
I85.6 
93-1 
91-1 
93-6 
92.6 
93-5 

92.3 
91.6 
91.1 
91.7 
91-3 


SllTer 

outside 

Treasury 


Silver 
dollars  1/ 


1*8.1 
52-5 
63.0 
78.8 
96.8 

117.5 
137.5 
150.1 
156.3 
152.5 
153.6 
I5U.6 

I5U.9 
155-6 
156.3 

156.7 
156.6 


^ 


Subsidiary 
eoln  j/ 


391*.  1 
1*22.1* 

'»93.5 
587-3 
681*.  7 

771.6 
81*6.7 
901.1 
928.7 
90U.8 
906.1* 
910.8 
916.9 
922.9 
928.7 

929-1 
929.3 


Total 
allTsr 
at   »1.29  + 
per  fine 
ounce 


3.790.2 
1*, 060.0 
1*,2M1*.8 
"♦,317.6 
i*,207.3 
3,870.6 
3,512-8 
3,5l'«-2 
3,51*7-9 
3,530.6 
3,533-1 
3,535-7 

3,5'W.l 
3,5'*3->* 
3,5"*7-9 

3,552.1 
3,55"»-9 


Talued  at  ♦I.38+  per  fine  ounce. 

Talued  at  $1.38+  per  fine  ounce  or  at  $1.29+  P«r  fine  ounce 

according  to  whether  the  bullion  i*  held  for  reoolna^  of 

subsidiary  silver  coins  or  for  recolnage  of  standard  silver 

dollars. 

Preliminary. 

Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


Calendar  year 
or  month 


1939 

191*0 

191*1 - 

191*2 

19'*3 

191*1* 

19"*5 

191*6 

19»»7 

191*7 -July 

August . . . . 
September . 

October . . . 
Hovember.. 
December.. 

19l*8-January... 


Silver 

production  in 
United  States 


Ounces 


63.9 
68.3 
71.1 
55.9 
1*0.8 

35-7 
29-3 

21.1* 
36.1 

1.9 
2.6 
2.2 

3.2 
3.6 
3.7 

3.9 


(In  millions  of  ounces  or  dollars) 


Silver  aeqtilred  by  mints  and  assay  offices 


Vevly  mined  domeetic 
silver  2/ 


Ounces 


60.7 
68.3 
70.5 
1*7-9 
5.5 

• 

.9 
»*-9 

30-3  V 
3-8 
1.9 
2-9 
2.1 
2-5 

3-1* 
3-2 


Dollars 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of 
Metal  Statistics;  these  will  not  agree  with  the  annual  figures. 

1/     Por  information  on  silver  production  In  other  countries  see 
annual  reports  of  the  Director  of  the  Mint.   Data  from  1933 
throu^  191*1  are  summarized  in  the  "Treasury  Bulletin"  for 
August  I9U3,  page  7I*- 

S/    Acquired  at  64. 61*  cents  per  fine  ounce  until  April  9,  1935;  at 
71'.11  cents  per  fine  ounce  from  that  date  until  ,^ril  23,  1935; 


1*0.1 
1*8.5 
50.1 

31*. 0 

3.9 

• 

.6 
i*.i* 
27.1*  k/ 

3-H 
1.7 

2.6 

1.9 

2.3 

3.1 

2.9 


Torelgn  silver  2/ 


Ounces 


282.8 

139.8 

72.6 

14.3 


Dollars 


120.5 
50.9 
27-1 

6.0 


Total 


Ounces 


31*3-3 

208.0 

1U3.I 

62.1 

5-5 

• 

-9 
k.S 
30.3 
3-8 
1-9 
2-9 
2.1 
e.5 
3-U 

3.2 


V 


Dollar* 


160.6 

99-1* 

77-2 

1*0.0 

3-9 

,• 

.6 

l*.i* 

27.1*!*/ 

3-1* 
1.7 
2.6 

1.9 

2.2 
3-1 

2.9 


at   77-57  cents  per  fine  ounce  from  April  23,    1935,    to  December  31, 
1937:   at  64.61*  cents  per  fine  ounce  from  December  31,   1937,   to 
July  1,    1939;    at  71.11  cents  per  fine  ounce  from  July  1,   1939,to 
July  2,   1946;    and  at  9O.5  cents  per  fine  otuice  since  July  2,   1946. 

^    Acijttlred  at  various  prices  averaging  approximately  5I  cents  per 
fine  ounce. 

k/     Includes  0.2  million  ounces  valued  at  7I.II  cents  per  fine  ounce 
totalling  $0.2  million,    and  30.I  million  ounces  valued  at  9O.5 
cents  per  fine  ounce  totalling  $27-2  million. 

*   Lass  than  50,000  ounces  or  $50,000. 
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Xad  of  calendar 
year  or  month 


1935- 
1936. 
1937- 
1938. 
1939- 

19I40. 
19U1. 

19'*3. 
19W. 

19U§. 
19U6. 
19'*7- 


xg^T-Juiy 

iu^it .  .  •  ■ 
September . 


October.. 
KoTember . 
December . 


I9U8 -January .  • 
Tebroaij. 


Seigniors^ 
on  coin* 
(silver  and 
minor) 


18.5 

H6.1 
63.7 
69.5 
91-7 

122.2 
182.1 
2"^ -7 
299.6 
362-3 

1*29.5 
1*91.9 

520.5 


509.5 
510.0 

510.7 

513  .>* 
516.U 

520.5 

521.1* 

527.6 


Table  6.-  Seigniorage  on  Sliver 

(OumalatlTe  from  January  1,  1935  -  In  mllllon«  of  dollars) 


Misc.  silver 
(Inel.  silver 
bullion  held 
June  lU,  193"*) 


Us  .7 
U8.7 
Us  .7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Newly  mined 
silver  (Proc. 
Doc.  21,  1933) 


l6.8 
36.0 
58.0 
7U.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Sevly  mined 

silver  (Act 

July  6,  1939 

and 

July  31,  19'*6) 


U.2 

25.7 
1*8.3 
63.6 
65.3 

65. U 

65.5 
66.5 
7U.5 


70.9 

7X.9 
72.5 

73-3 
73.8 
7U.5 

75-'* 
76.3 


Silver  Pur- 
chase Act 
of  June  19, 
I93I* 


226.2 
302.7 
366.7 
"♦57 -7 
530.7 

562.7 
580.1* 
581*.  3 
58U.3 
58U.3 

701.6 
832.1 

832.1 


832.1 
832.1 
832.1 

832.1 
832.1 
832.1 

832.1 
832.1 


Hation&lized 
silver 
(Proo.  ef 
Aug.  9,  I93U) 


3U.5 

3U.7 
3'*. 7 
3^.7 

3U.7 
3'*. 7 

3U.7 

3'».7 
3'».7 

3U.7 
3'*.7 
3H.7 


3'*.7 
3^-7 
3'*. 7 

3U.7 
3^-7 
3^.7 

31*. 7 
3U.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
5O8.I 
616.0 
705.6 

759.>* 
799-7 
818. 9 

820.6 
820.7 

938.x 

1,069.6 
1,077-6 


1,07'*.0 
1,075.0 
1,075.6 

1,076.1* 
1,076.9 
1,077.6 

1,078.5 
1,079-'* 


Potential 
seigniorage  on 
silver  bnllloa 
at  cost  in 
Oeneral -»ind  2/ 


271*. 9 
397-5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089-0 

l,0l»8.2 

967.3 

717.3 

333-2 

161.2 
11*6.8 


156.1 

141.2 
154.1 

IU9.5 
11*9.1* 
11*6.8 

ii*i*.9 
11*1*. 2 


Source:     Dally  Treasury  Statement. 

1/     These  items  represent  the   difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/     Ihe  figures  in  this  column  are  not   cumulative;   as  the  amount  or 
bullion  held  changes,    the  potential  seigniorage  thereon  changes. 
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Information  relating  to  capital  movements  between 
the  Dnlted  States  and  foreign  countries  Is  presented  In 
four  sections.  Section  I  contains  the  principal  types 
of  data  on  capital  movements  by  years  from  1935.  »"* 
currently  by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  components  lathe  same  chronological 
detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  capital 
movements  are  given  first  and  then  tha  principal  catego- 
ries are  shown  separately.   In  addition,  at  this  point, 
the  total  outstanding  claims  on  and  liabilities  to  foi»- 
elgn  countries  are  each  presented. 

Details  with  respect  to  capital  movements  and 
ehort-term  claims  and  liabilities  are  presented  In  Sec- 
tion III  as  of  the  latest  month  for  which  the  data  are 
available. 

Section  IV  contains  data  for  recent  months  on  out- 


standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

These  data  relating  to  capital  movements  are  based 
on  reports  filed  each  month  by  banks,  bankers,  and 
brokers  throughout  the  United  States.  The  reports  are 
collected,  checked  and  tabulated  by  the  twelve  Federal 
Reserve  Banks.  The  totals  are  then  forwarded  to  the 
Treasury  Department  for  consolidation  and  publication. 

Figures  for  previous  periods  may  be  obtained  from 
the  following  sources: 

"Treasury  Bulletin",  November  13^3,  for  a  summary  of 
capital  movements,  and  position  in  foreign  curren- 
cies by  months,  13h2-l<^h^, 

Supplement  to  "Treasury  Bulletin",  November  19't-5, 
on  "Capital  Movements  between  the  United  States  and 
Foreign  Countries,  January  l^kB  through  April  19'*5", 
for  details  during  that  period. 


"Treasury  Bulletin",  March  19^2,  and  earlier  issues, 
for  details  covering  years  back  to  January  2,  I935. 


Section  I  -  Historical  Summary 
Table  1,-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(Zn  thousaada  of  dollari;  negatlva  flcarea  ladleate  a  net  outflow  of  capital  froa  the  Vnltad  Stataa) 


Calendar  year 
or  Boatk 


Hat  capital 

DOTeniezit 


AsaljrBla  of  net  capital  BOTaBent  in: 


Short-tarB 
)>aB]cla£  fonda 


Brokera^ 
balancea 


TranaactiOBi 
in  dosestie 
aeeuritlaa 


Tranaactiona 
In  foreign 
aaeuritlea 


1935  (Jan.     2,   1935-Jan.     1,  I936). 

1936  (Jan.     2,   1936-Dae.  30,  1936). 

1937  (Sac.   31,    1936-Dee.   29,  1937). 

1938  (Deo.  30,   1937-Deo.  28,  1938). 

1939  (1>80.  29,   1938-JaB.     3,  1^). 
igw  (Jan.     U,   19lio-Bao.  31,  19IW) . 

19IU 

19^2 

19>»3 

191W 

19U5 

19W 

I9U7     (Jan.     1-BoT.  30,   I9U7) 

Total  (Jan.     2,   I935-B0T.   30,   19l»7) 

19'*7-'«nuary 

letruary 

March 

April 

"■sr 

Jnne 

JtOj 

Mxgatt 

SepteBber 

October 

lorember 


r    KoTlaed. 


1,226,722 
833,715 
1112,956 

1,198,735 
695,080 

-i»53,823 
626,121 

1,286,893 

Wl,35'» 

i,07'»,375 

-793, 32* 

538,  ¥40 
8,5'»7,930 


67,8l«5 

1,882,571* 

-223,190 

3'*,798 

-263,263 

-67,'*58 

2,810 

73,2* 

-508,180 

-325,61*5 
-135,050 


992,829 
1*28,11*2 

287,391* 

328,968 

1,135,*83 

81*1,628 

-21*3,522 

583,373 
1,168,058 

11*8,591* 

1,216,303 

-733,909 

697,01*1 

6,850,382 


1,01*7 
1,979, '♦06 

-21*8,1*93 

-33,702 
-278,920 

-8l*,068 

231,957 

75,911 

-516,31*6 

-312,51'*  r 

-116,737 


6.039 

6,811 

3»*,687 

3'* 

32,990 

20,358 
-1*9 

3,513 
13,372 

8,529 

17,79"* 
9,661 

-667 

153,072 


-3,325 

6,201 

-2,068 

7,069 

-5,17>* 

l*,388 

-1,031 
i*,32l* 

-l*,2l*l 

2,326 
-9,136 


316,660 
600,693 

2l*l*,626 

57,196 

-85,1*27 

-21^,062 
-261,955 

'♦6.599 

27,767 

210,735 

-113,105 

-33'*,203 

-I7i*,5i*i* 

289,980 


-152 

-2l*,698 

-25,362 

2,381* 

-18,238 

-5,102 

-7,1*26 
-23,296 
-23,823 

-28,786 
-20,01*5 


125,158 
191,076 
267,008 

26,758 

115,689 

78,156 

51.703 

77,696 

93, '♦96 

-J*6,6i7 

265,127 

16,610 

1,251*,  1*96 


70,270 

-78,335 

52,733 

59,0»*7 
39,069 
17,32»* 

-220,690 
16,265 
36,730 

13,329 
10,868 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  aX   end  of  period  In  thoneaiid«  of  dollare) 


Ind  of  oalsndAT 
jeai   or  aonth 


1935  (Ooe-  31.  1935 

1936  (Dec.  30,  1936) 

1937  (Doe.  29,  1937) 

1938  (Dm.  as,  1938) 

1939  (Jan.  3,  19W) 
191(0  (Dec.  31,  iglW) 

I9IH 

13^ 

19>»3 

19W 

19»*5 

19U6 

191^7 -"^"■""T 

Tebraax7 

March 

April 

Majr 

June 

July 

August 

Septen1>er 

Ootober 

SoTsmlisr 


Short-tern  olaiae 


total 


778,57? 
672,614 

508,702 

383,978 

367,786 
246,673 
257,92? 
329,6|ft 
392,766 
708,253 


730,693 
75»»,576 
798, 1*32 

801,836 
880,205 

933,025 

979.199 
967,296 

957,200 

963,361 

923,887 


Payahle 
In 

foreign 
onrrenelee 


128,951 
l>tO,?ll 
152,'*37 
150,  ow 
66,7^5 
'»7,'»77 

1*7, 068 
30.916 
3>»,387 

«7,>W9 
98,119 


93,>*78 
78,720 

72,102 

116,91*3 
128, 97'* 
159,504 

155,722 
lU9,912 
1U3,196 

156,622 
158,293 


Payable  In  dollar* 


Loans  to 
foreign 
banks 


161,263 
96,726 
116,917 
165,521 
173,238 
115,118 

116,633 
72,Ol»8 
86,378 

105,  "ta. 
100,267 
319.639 


313,213 
315,137 

337,775 

2l»0,850 
274,^0 
2U8,>t02 

'273.553 
268,074 
268,183 

273,516 
271+,  61U 


Other 


1*88,365 
43^,977 
385,636 
310,477 
268,719 
221,383 

202,085 
143,70? 

I37,l6ii 
169,670 
245,010 
290.495 


324,002 

360,719 

388,555 

444,043 
476,581 
525.119 

549,924 
549,312 
545,821 

533,223 
490,980 


Short-tern  llahllltlea 


total 


Payable  In  dollars 


1,501,142 
1.623,317 

1,893,087 

2,203,185 
3,221,328 
3,938,232 

3,678,518 

4,205.389 
5,37»,903 
5,596,775 
6,883,068 
6.480.262 


6,503,699 
8,506,988 
8,302,351 

8,272,053 
8,071,502 
8,04o,254 

8,318,385 

8,382,393 
7,855,'»5i 

7,549,098r 
7,392,887 


Deposits 

of 

foreigners 


1,156,496 
1,456,885 
1,600,507 
1,985,025 

3,025,189 

3,786,182 


3,352,223 

4^l34|4l2 
4,356,501 
4,946,624 
>>,693,9ll 


4,740,992 
4,888,977 
4,874,618 

5,003,148 
4,771,282 
4,992,454 

5,093,556 
5,250,172 
4,945,459 

4,896,586r 
4,903,764 


Other 


Pagrable 
In 

foreign 
enrrenol e* 


46,795 
66,478 
209,597 
114,791 
135,311 
121,001 

306,618 

668.168 

1,222,580 

1,218,633 

1,910,898 

1,7>>5,722 


1,723,106 
3,581,406 
3,391.699 

3,232,469 
3,270,826 
3,016,630 

3.189,10? 
3.093.854 

2,872,839 

2,608,907  r 
2,431,758 


97,851 

99,95'» 

82,983 

103,369 

60,828 
31,049 

19,677 

13,893 
17,911 
21,641 

^•^ 
40,629 


39,601 
36,605 
36,034 

36,436 
29, 39^* 
31,170 

35,720 
38.367 
37,153 

43,605 
57,365 


let 

short-tern 

Uablll- 

Ities 


522,563 
950,703 
1,238,097 
l,577.l»*3 
2,712,626 
3,55'»,25^ 

3,310,732 
3.958,716 
5,U6,97'* 
5,267,081 
6.490,302 
5,772.009 


5,773,006 
7,752,412 
7,503,919 

7,470,217 
7.191,297 
7,107,229 

7,339,186 
7,^15,097 

6,898,251 

6.585,737r 
6,469,000 


r     Revised. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 


(In  thousands  of  dollars:  negatlre  figures  Indicate  a  net  outflow  of  capital  fron  the  Onlted  States) 

Shor t-t em  liabilities 


Calendar  year 
or  nonth 


1935  (Jam.     2,  1935-Jm-     1,   1936) 

1936  (Jan.     2,  1936-Beo.  30,   1936) 

1937  (Dec.  31,  1936-nBC.  29,  1937) 

1938  (Dw>.  30.  193?-l>»e-  28,  1938) 

1939  (Deo.   29,  1938-Jan.     3,   19'W) 

1940  (Jan.     4,  1940-Deo.  31,  19'W) 


1941. 
1942. 
1943. 
1944. 
1945. 
1946. 


Short-tem  claims 


1947     (Jan.   1-HoT.  30.   1947) ■ 

Total   (Jan.   2,    igSS-Ho'-   30,   1947). 


1947 -January . . 
February. 
March 


iprll. 
Hay... 

June. . 


July 

August .... 
Septenber. 


October. . 
Borember . 


total 


361,360 

70,119 

17,624 

28,948 

117,340 

124,724 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,'«7 

-215,634 

156,596 

-22,440 
-23,883 

-43,856 

-3,4o4 
-78,369 
-52,820 

-46,174 
11,903 
10,096 

-6,161 
39,474 


Payable 
In 

foreign 
enr  rende  s 


228,132 
-14,788 
-11,526 

2,393 
83,299 
19,268 

409 

15.933 

-3,'*7l 

-20,216 

7,114 
-50,630 

-60,174 
195,743 

4,641 

14,758 

6,6l8 

-44,841 
-12,031 
-30,530 

3,782 
5.810 

6,716 

-13,426 
-1,671 


Payable  In  dollars 


Loana  to 
foreign 
banks 


-3,552 
31,868 
-20,191 
-48,604 
-7,717 
58,120 

-3,515 

20,671 

-14,330 

-19,043 

5,15'* 

-219,372 

45,025 
-175,486 

6,426 

-1,924 

-22,638 

96,925 
-33.800 

26,248 

-25.151 

5,481 

-111 

-5,333 
-1,098 


Other 


136,780 
53,039 
49,341 
75,159 
41,758 
47.336 

19,298 
60,899 
6.5'*5 
-32,506 
-75,3'to 
-45,485 

-200,485 

136,339 


-33.507 
-36,717 

-27,836 

-55,488 
-32,538 
-48,538 

-24,805 

61Z 

s.i^gi 

12,598 
42,243 


tetal 


Payable  In  dollars 


Deposits 

of 

foreigners 


631,469 
358,023 
269,770 
300,020 
1,018,143 
716,904 

-259,71'* 
485,870 

1,179,31'* 
220,359 

1,279,375 

-418,422 

912,675 
6,693,786 

23,487 
2,003,289 

-204,637 

-30,298 
-200,551 

-31,248 

278,131 

64,008 

-526,942 

-306,3531 
-156,211 


587,33'* 
333. '•07 
143,622 
374,440 
l,o4o,l64 
760,993 

-»*33,959 
105,607 
620,884 
220,576 
583,205 

-268,854 

209,903 
4,277,322 

47,131 
147,985 
-14,359 

128,530 

-231,866 

221,172 

101,102 

156,616 

-304,713 

-48,873'- 
7.178 


Other 


6,333 

19,683 
143,119 
-94,806 

20,520 

-i4,3io 

185,617 
385,365 
554,412 
-3,9'*7 
692,265 
-lfl*,65l 

686,036 
2,415,636 

-22, 616 
1,858,300 

-189,707 

-159,230 

38,357 

-254,196 

172,479 
-95.255 

-221,015 

-263, 932 r 
-177,149 


Payable 
In 

foreign 
cuvreneles 


37,802 

4,933 

-16,971 

20,386 

-42,541 

-29,779 

-U,372 

-6,102 
4,018 

3,730 
3,905 

15,083 

16,736 

828 


-1,028 

-2,996 

-571 

402 

-7,042 

1,776 

'*,550 

2.647 
-1,214 

6,452 
13,760 


let 

shor t-t era 
liabil- 
ities 


^; 


2,829 
8,142 

287,39** 

328,968 

1.135,«83 

841, 62S 
-243,522 

583,373 

1,168,058 

148, 59"* 

1,216,303 

-733,909 

697, 04l 

6,850,382 

1.047 

1,979,406 

-248,493 

-33.702 

-278,920 

-84, 068 

231,957 
75,911 

-516,846 

-312,5l4r 
-116,737 


r  Revised. 
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CAPITAL  MOVEMENTS 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  Ihonsaada  »t  tollara) 


Cklaadar  T—r 
or  Bonth 


D»a*itlo  ttoeka 


Porohaa*! 


8«1«« 


lat 


BsBaatlo  feoadt 


Purohasai 


UX»» 


■•t 


total 
porohAiat 


Total 
■■!•■ 


■•t  dMnitlo 
atsoka  ud 
bonds 


1935     (Jan.     2,   1935-Jan.     1,   I936) 
I93S     (Jan.     2,   1936-B»o.  30,   I936) 

1937  (n.0.  31,  i93^a»o.  29,  1937) 

1938  (Deo.    30,   1937-nM.   28,   1938) 

1939  (n»o.   29,    193g-Jnn.     3,   19>«)) 
19>tO     (Jan.     «,   19>tO-Aio.  31,  19>K)) 

19lH 

I9>e 

19>»3 

19W 

19JJ§ 

19W 

19U7     (Jan.     1-HoT.  30,  191*7) 

Jotal  (Jan.     2,   I935-I0T.   30,   19U7) 

19>^^Ja^aar7 

f a'bruai7 

Harsh 

Iprll 

»V 

Jnna 

Jnly 

iagast 

Sapteaber , 

October 

loTember 


n.a. 
284,206 

l'»6,039 

96,383 

151,639 

136.853 
260,223 
367, 6U9 

197,199 


18>l6 
19,»iU5 
W.367 

18,>l48 
15,8>W 

13,3«6 

19.293 
13.763 
",053 

27,6i*U 
22,539 


n.a. 
n.a. 
n.a. 


'♦73,052 

368,^5* 
75,  W8 
191*,  616 
171,432 
357,655 
1*32,109 

337, 8l« 

n.a. 


29,1*65 
33,065 
21,183 

2H,013 
33.172 

2**.969 

27.926 
21,050 
26,725 

61,752 

31*,  528 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
-188, SU6 

-222,519 
20,895 

-^,977 
-3^,579 
-97,»>32 
-6U.H60 


-11*0,61*9 


-n,o>*9 

-13,620 

-6,8i6 

-5.565 
-17.327 
-11,  £.83 

-«,633 
-7.287 

-12,672 

-31*,  108 

-11,989 


n.a. 

n.a. 

221,816 

17'*,952 

l61»,218 
21*1,299 

513.558 
377.717 

l*ll*,l*70 
2ii*,599 


30,651* 

l6,W2 


20,555 
10,753 
16,550 

2l*,702 
10,285 


n.a. 
n.a. 
n.a. 
n.a. 
278,032 

211*,  388 
138,511* 
170,555 
268,2>*1» 

393,390- 

684,213 

21*8,1*91* 


19.757 
2U.37H 
3H,9«8 

11,796 
18,311* 
27.833 

19.3'« 
26,762 
27.701 

19,380 

18,31*1 


n.a. 
n.a. 
n.a. 


-56,216 

-39,>»36 

25,701* 

70,7'tU 

21*5,311* 

-15,673 

-269,71*3 

-33.895 

n.a. 


10.897 
-11,078 
-18, 51*6 

7.91^ 
6%l 

1,207 

-16,009 

-11,151 

5,322 

-8,056 


1,302,681* 
2, 681*,  391 
2,273.381 

1,200,119 

1,031*,  1*78 

506,022 

320,991 
260,601 
392,938 
650,^1 
637,91*0 

782,119 

1*11,798 
12,1*57.873 


1*9,070 
32.7>H 
30,809 

38.193 
33.1*8 
*7.700 

39,8l(« 
*,5l6 
30,603 

52,31*6 

32,821* 


kW. 


986,02>* 
2,033.698 
2,028,755 

1,11*2,923 

1,119,905 

791.081* 
582.9>»6 

211*,  002 

,1,171 

139,676 
751,01*5 
1,116,322 

586,31*2 

12,167,893 

1*9,222 

57.>»39 
56,171 

35,809 
51,386 

52,802 

1*7,271* 

1*7,812 
5l*,l*26 

81,132 

52,869 


316,660 
600,693 

2l|l»,626 

57,196 

-85,1*27 

-21*5,062 
-261,955 

1*6. 599 

27,767 

210,735 

-113,105 

-334,203 

-171*, 51*1* 

289,980 


-152 
-2)*, 698 
-25,362 

2,381* 

-18,238 

-5.102 

-7,'*26 
-23.296 
-23,823 

-28,786 
-20,01*5 


n.a.   lot  arallable. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousanda  of  dollar a) 


Oalandar  yaar 
•r  Bonth 

1935  ('•»•    2,  1935-Jan.  1,  I936) 

1936  (Jan.     2.  1936-Ste.  30,  1936) 

1937  (ISC.  31.  1936-llBO.  29,  1937) 

1938  (Hm.  30,  i937-n»8.  28,  1938) 

1939  (Dao.   29.  1938-Jan.  3,  1^) 

1940  (Jan.     1*,  1940-aae.  31.  19>«0) 

191*1 

i9'»2 

\^y^'^y^'/^'^y^[v^\v^'.'.'.'.'.'.'. 

19"^ 

19W 

191*7     (Jan.     1-HoT.  30,   191*7) 

Total  (Jan.     2,   I935-H0T.  30,  19l»7) 

191*7 -January 

Febmaix 

Narah 

i^yrll 

May 

Jona 

JxlLj 

Ao^at 

Septeobar 

October 

SoTenber 


'oralgn  atoeks 


Pnrehaaaa 


n.a. 
n.a. 

n.a. 

n.a. 
23,278 
26,601 
37.328 
65.^7 

53.020 

n.a. 


5.7I8 

10,271 

5,1*28 

i*,05i* 
l*,92i* 
'^,075 

3.733 
3.565 
3,11*2 

3,812 
•♦,298 


Hot  available. 


Salea 


n.a. 
n.a. 
n.a. 
n.a. 
m.a. 
n.a. 

a.m. 
n.a. 

19,791 
22,078 
5'*,789 
65,610 

39,165 


'•,036 

l*,2l*0 
3,290 

2,553 
3,>»66 
3.635 

'»,368 

2,571* 

3.1*20 

'*,li*3 
3,1*1*0 


let 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

?,'«7 

-17.461 
-363 

13,855 
n.a. 

1,682 
6,031 
2,138 

1,501 

1,1*58 

1|1»0 

-635 

991 

-278 

-331 

858 


Torelgn  bonda 


Forehaaaa 


n.a. 
n.a. 
n.a. 


n.a. 

1*1*6,367 
311*,  262 
318,113 
755.936 

623. '♦37 


WJ62 
76.052 

81,1*1*0 
71*.  1*26 
53,159 

1*5,61*6 
30,05a 
61, 608 

33,1*69 
27,660 


Salea 


n.a, 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

a.m. 

n.a. 


372,158 
225,289 
3U7,269 
1*90,1*1*6 

620,682 


22.569 

133,128 

25,1*57 

23,891* 
36,815 
36,275 

265,701 
ll*,78l* 
2l*,60O 

19,809 
17,650 


let 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 
n.a. 

7i*,209 

88,973 

-29,156 

265,1*90 

2.755 
n.a. 

68,588 

-8l*,366 

50.595 

57,5»*6 
37.611 
16, 884 

-220,055 

15,271* 
37,008 

13,660 
10,010 


Total 
porobaaaa 


661,256 
896,11*9 
1.016. 188 
1*82,809 
561.236 
205,289 

185,261 
220,533 
1*69,61*5 
31*0,863 

355. '•'n 

821,183 

676,1*57 
6,892,310 

96,875 
59.033 
81,1*80 

85,l*9l» 
79,350 
57.23H 

'»9,379 
33,623 
64,750 

37,281 
31,958 


Total 
aalea 


536,098 
705,073 
71*9,180 
1W6.051 
1*1*5,547 

127,133 

133,558 
227,897 
391, 91*9 
247.367 
402,058 

556.056 

659,847 
5,637,814 

26,605 

137.368 

28,747 

26,447 
4o,2gi 
39.910 

270,069 
lf.358 

28,020 

23,952 
21,090 


■at  foreign 
atedka  and 
bonda 


125.158 
191.076 
267,008 

26,758 
115,689 

78,156 

51,703 
77,696 

265,127 

16,610 
1,254.496 

70.270 

-78,335 
52,733 

59,047 
39,o6q 
17.32'* 

-220,690 
16,265 
36,730 

13,329 
10,868 
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_ CAPITAL  MOVEMENTS. 


Treasury  Bulletin 


Section  II   -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousands   of  dollars;    negative  flgurealndlcate  a  eel  outflow  of  capital   fro»  th.  Unlt«d  States) 


Country 


Europe: 


United  Klngdoa. 

France 

BelgluB 


Dennark. 
ruiand. 
Qeniany. 


Qreece 

Italy 

Luxenbourg. 


Metrerlnr.ds. 

Horvay 

Po  r  tu^al . . . . 


Ruaarla. 
Spain... 
Sweden.. 


Switzerland. . 
U.  S.  S.  H... 
Yugoslavia. . . 
Ot>ier  lurope. 


Total    Europe. 
Canada 


Lfttln  teerlca: 


Argentina. 
BollTla... 
Brazil.... 


Chile 

ColoBbla. . • 
Costa  Hlca. 


Cuba 

French  West  Indies  and  Oulana. 
Mexico 

Netherlands  West  Indies  and 

Surinam 

Panaca f  •  • 

Peru 


Veneiuela 

Other  Lttln  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India,   Burma,   and  Ceylon. 

Brl tlsh  Malaya 

Japan 


Hetfcerlands  East    Indies. 

Philippine   Islands 

Turkey 

Other  Asia 


Total   Asia 

Other  countries i 


Australia 

Hew  Zealand 

Egypt  and  Anglo-Bgyptlen  Sudan. 


French  Morocco 

Union  of   South  Africa. 
All    other 


Total  other  countries. 
International 


Unidentified. 


Qrand  total. 


Het  capital  movement 


13^1 


Joae 


-11,SH2 
70,U20 
-8,620 

-5,096 
-2,262 

5,729 

-5,396 
-17,'*70 

-16, 228 

-9,719 

-10,033 

-67 

-570 
-21,010 

-5.319 

160 

-691 

-lo,3^'^ 


JtOr 


-Ug,702 


'*0,358 


172,388 

-8U,005 

23,37'i 

-6,1*05 
7,085 

19,053 

-130 
-20,051* 

511 

-'»,5ii 

-12,72'» 

-2,025 

-i*,929 

3,lU0 

-11,530 

12,512 

-281 
l,2ll* 
2,656 


Aaaist 


95.339 


-8,71*6 


18,1*52 

7,917 

-20,91*1 

8,305 

-19,312 

-2i*9 

11*2,112 
-831 

-5U5 


1,362 
-292 
2,761 

10,019 

-20,259 


128,1*99 


35,506 
-1,521 
10,620 

-12,280 

-5,790 
-1,507 

-11,762 
-100 

15,31*3 


-296 

-11*7 

-1.731 

11.519 
-7,997 


3'«,37'» 
18,369 

2O,0l*2 

3,8ll* 

3,61*7 
7,301 

1*,196 
-3,091* 

-2,1*19 

-6,207 

-1,157 

7,70l* 

1,063 

192 

-8,967 

-3,81*6 

2,219 

-593 
11,987 


29,857 


-1*1*,  939 

-3,290 

-863 

-11,659 

-1,982 
-1,297 

U56 
19,632 
-6,61*8 
-3,392 


-53,982 


-2.593 

502 

2,332 

-661* 
-6,702 
-2,153 


-35,169 

-965 

5,587 

1.258 

3,6i*2 

771 

-9,119 

-1,075 

-10,557 

-885 


-1*6,512 


-9,278 


-67,1*58 


6,201 

82 
-3,08l* 

-25I* 
6,1*62 
7,963 


September 


88,625 


35,631* 


-2,577 

681* 

12,806 

1,691 
2,691* 
1,671 

3,05'* 

-331 

10,580 


3A5'* 

1*52 

3,oi+o 

7,381 
9.775 


-161, 781* 
-16,351 
-53.52'* 

-5.791 
2,1*35 
9.575 

5.732 

-12,972 

-369 

-18,381 

-1*79 
375 

136 

-283 

-5,99>* 

-7,185 

5,856 

-2,729 

15.137 


October 


21*6,596 


-1*9,727 


-38,91*1* 

51,302 

1,1+32 

6,1*37 

1,61*7 

11,628 

6,527 

-5,28l* 

-1*57 

-52,732 
-l*,2l*9 

-350 

-787 

-1,536 

-22,539 

9,775 

5.6s6 

-370 

1,182 


Bovember 


-31,632 


-99,561* 


51*,  371* 


-20,731 
-1,258 
-2,1*08 

16,1*72 

2,750 

16 

-2,990 

-ii;662 

i,oi*o 
U.626 


-56, 062 

1,813 

-1,902 
-5,627 

-2,1*1*5 

-50 

-21,689 

605 

5. '♦20 


-1,027 

-761 

1,201 
18,31*; 


16,1*28 

-1*0,800 

-3,1*05 

5,920 
1,097 
3,921 

-2,778 

51*6 
3,321* 

-18,266 

-2,981 

2,100 

-1*35 
1.839 

-12, 610 

9,937 

5,326 

1,217 

-13,1*00 


-1*3,020 


3,81*9 


3l*q 
781* 


-61,391 


17,370 


-82,1*71 


-2,027 


-ll*,ll*5 


1*10 

1.659 
-562 

8,813 

-i*,5'+3 


-12,529 

-29,977 
1,767 

689 

-100 

165 
-12,303 

2l*,300 
-2,098 

3,533 


22,218 
U,3i*5 
-3,091  r| 

-589 

10,591 

-71*8 

-27,718 

-293 
-12,657 


2,01*7 
-3,280 
-2,1*70 

-15,183 
3,260 


-23,568 r 


-26,353 


ii*,675 


-103,131* 


-2,825 


2,810 


73,201* 


3,773 

-1,237 

2,761 

-1.1*55 

-17,07'* 

l,26g 


-11,961* 


18,922 

U50 

-1,930 

-892 

-1,515 

7,7'*5 

-10,779 
3,1*08 

-9,513 
-276: 


l*,657 

-U63 

-5,600 

l*,139 

3,983 

-1*91 

-25,758 

261 

-9,061 


3.760 

-2,920 

1*87 

-12,91*8 
-313 


-1*0,267 


5,620 r 


-3,917 
-2,398 

1,977 

-708 

6,078 

-3,726 


25.097 

571* 

-1,521* 

2,501* 
1*,258 
3, 3^*7 

6,173 

3,01+1 

-280 

1*97 


1*3.687 


-5,71*8 

-322 

989 

-1,019 

3,36U 

-3,200 


-112,571* 


1*25 


-508,130 


-2,691* 


-171*,  513 


706 


.325,61+5  r 


-5.936 


Short-term  banking  funds 


-9l*,l*89 


1,126 


-135,050 


June 


July 


-12,223 
71.111 
-9,651 

-5,100 

-2,0l*8 

5,731 

-5,1*00 

-17.630 

-111* 

-6,917 

-9,850 

-10,082 

-27 

-6,555 
-19,011 

-5,661 

159 

-693 

-10,656 


173,1*06 

-81,833 

22,610 

-6,1*53 

7,085 

19,01*9 

-96 

-20,082 
1*69 

6,1*30 

-11.831 

-2, 161 

-'*,93l 

3,163 

-ii,5'*9 

'*,97l 

-286 

1,230 

3,258 


19'*7 


.*<>ga8t 


Saptemter 


-1*1*,  617 


9.633 


102,1*1*9 


-20.681 


35.882 
16,1*67 
20,028 

3,320 

3.616 
7.299 

1*,158 

-3,099 
-2,1*60 

ll*,083 

~T',llt 

1,063 
171 

-8,333 

-2,991 

2,219 

-593 

12,076 


16,110 

7,906 

-22,151 

8,268 

-19,310 

-202 

11*1,650 
-831 
-203 


1,327 

561 

2,783 

9,738 
-20,977 


12i*,669 


36,035 
-1,51*1 
10,31*1 

-12,566 
-5,802 
-l,58l* 

-12,857 
-100 

16,297 


-182 

-1*39 

-1,872 
11,102 

-8,955 


27,877 


-1*3,866 
-3,290 

-1*26 

-11, 73'* 
-1,958 
-1,271 

U32 
19,663 
-6,650 
-3,281 


-52,381 


-35.1*07 

-965 

6,581* 

l,22l* 

3,61*1* 

765 

-9,091* 

-1,258 

-10,51*5 

-807 


-'*5.859 


9.238 
1*91 

2,22l* 

-657 

-6,708 

-1,607 


2,981 


-125,09s 


71*5 


-Sl*,068 


-7,657 

108 

-3,ll*2 

-279 

6,381* 
7,955 


3,369 


-2,027 


108,822 


30,306 


-7,733 

671 

12,525 

1,U26 
2,670 
l,72l* 


-158, 53'* 
-11,913 
-5U,2l*6 

-6,735 
2,1*98 
9,595 

5,718 

-13,008 
-1*08 

-11,158 

-1,300 

337 

136 

-295 
-5.798 

-2.885 

5,855 
-2,730 
15,077 


October 


-229,79'' 


-60,691 


-36,17'* 

78,131* 

1,71*3 

6,329 

1,620 

11,585 

6,571 
-5,108 

-1*67 

-1*5,202 

-1*,029 

-329 

-786 

-1,602 

-22,51*7 

12,986 

5,686 

-370 

1,239 


■sramber 


9.279 


-101,972 


18,891* 

-29,01*2 

-3,669 

6,02l* 

1,178 
'*,073 

-2,825 

683 

3,336 

-13,110 
-3,323 

2,205 

-1*36 

1,713 

-12,273 

l'*,358 

5,321* 

1,217 

-13,505 


-19,178 


2,1*27 

-331 

8,070 

3,398 

831 

3,153 

7,576 
8,861 

1*5,268 

-20,922 

-72,168 

1,832 

-2,339 
-5,681 

-2,281* 
-131 

-20,936 

51*8 

8,781* 


-962 
3,936 
1,282 

18,617 
-2,837 


-72,339 


-1,258 

-2,1+57 

16,1+73 

2,750 

16 

-2,992 

-11,656 

1,059 

U,58l* 


-li*,U03 


-12,01*0 

-29,978 

1,658 

788 
-53 
167 

-12 . 279 

2l*,009 

-2,087 

3,612 


i'*,776 
i*,300 

-3,518r 

-9U9 

10,1*1*8 

-713 

-29,503 

-296 

-17,776 


1,927 
-3,91*2 

-2,1*1*2 

-15,31*9 
-I*,  236 


3.361* 


-'*7,273r 


-26,203 


231,957 


6,080 

376 

1,760 

-570 

8,939 
-J*.  681 


11,901* 


■103,131* 


-2,852 


75,911 


lOl* 

-1,233 

2,765 

-1,1*72 

-16,998 

1,138 


18,763 

1*50 

-1,862 

-859 

-1.1*95 

7.753 

-10,778 
3,1*02 
-9.511+ 
-352r 


-i*,268 

-1*63 

-5,915 

3,986 

1*,029 

-552 

-2l*,8U5 

261 

-7,001* 


3,783 

-1,802 
681* 

-12,830 

-873 


-1*5,809 


5,508r 


-15,696 


-112,57'* 


1*51 


-5i6,8i*6 


-5,551* 

-2,390 

1,911 

-699 

6,117 

-3,631* 


2l*,239 

57!* 

-1,611 

2,1*87 
1*,258 
3,31*9 

6,177 

3,839 

-265 

378 


1*3,1*25 


-7,207 
-312 

1,008 

-956 
3.336 
-1.016 


-l*,2l*9 


-171*,  513 


706 


-312,5ll*r 


-5,l'*7 


-9i*,i*«9 


1,097 


-116,737 


i/     Incl-ades   transactions 
r       Hevlsed. 


of  international   organisations   such   as  UKHRA,    International  Monetary  Fund,    and  International  Bank. 


April  1948 
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CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balfinces  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;    negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States  or  net  sales    bjr  foreigners) 


C«vBtr7 

Movement    in   brokerage   ba] 

ances 

Transactions    In   long-term   Becurllles,    domestic  and 

foreign  1 

I9U7                                                          1 

19'«7                                                              1 

JUM 

J11I7 

facnat 

Saptealiar 

Ootobar 

■oTenber 

Jua 

Inlj 

ia«ast 

Saptanbar 

Oetobar 

laTsabar 

lurope: 

83 

-9 

-3 
92 

_2U 

1,257 
324 

2 
-2 

a 

2.796 
270 

1,278 

65 
10 

72 

-i,ii« 

-« 

1 

-10 

Mo 

-580 
-si 

-1,832 

-112 

-41 

>^9 
-1 

-18 

-31 

6 

-38 

110 
-33 

-1 

-4 

-137 

834 
-37 

329 
136 
119 

6 
-1 

-1 

-10 

106 

-407 
20 

1*3 

9 
-100 

-^53 

1 

-62 

307 

-22 

1 

"♦3 

-2 
12 
-28 

355 

-210 

19 

-1 
-6 

121 

-983 

-185 

375 
-98 
153 

-167 

ii66 

5 

-5 
17 

-315 

1 

1 

-102 

-2,400 

-37 

-113 

-5W 
948 

-2l2 
-2 

6^ 
-39 

-10,568 

-193 

^7 

-3« 

5.988 
-2,073 

-2,454 

1 

2 

62 

-2,296 

-1,929 

768 

-17 
-6 

-49 

62 

-30 

-9,793 

-l,04l 

14I» 

1 
-13 
-21 

8,121 
-538 

324 

2,01'* 

55 

1.45 
31 

3 

56 
36 
35 

-20,252 

483 

71 

1 

25 
-497 

-1,689 
-52 

-3,579 

-l»,57l« 

603 

938 
-62 
-19 

24 

-67 

-6,8l6 

801 

-5 

-J 

-3,847 

1 

122 

-3,1*26 

-26,U90 

-618 

130 
26 

-1*2 
-188 

38 

-7,885 
-10 
-40 

72 

-113 

-2,228 
128 

-2,84l 

-11,660 
111 

63 

-81 

11* 

1*2 

-132 
-29 

-U,g4l 

295 
-111 

125 

-235 

-2,021 
2 

142 

lAilted  Elngdom 

Bel^ua 

Italy 

Portugal    ...             .,..,....    ,  . 

Spain. •■••• 

Svit  zorland 

U.    S.    S.   E 

Yugoslavia 

Other  Europe 

5,023 

-462 

-1,286 

-265 

-265 

-2,685 

-9,108 

-6,6li8 

-18,911 

-16,537 

-Uo,646 

-21,157 

Canada 

77 

-6u 

gito 

681 

-1.179 

-539 

30,648 

12,51*6 

U,388 

10,283 

3,587 

1,021* 

Latin  imerica: 

IHO 

65 

-239 
-67 
-37 

384 

108 

S 

-28 

3i 

-2,002 

4 

-71 

77 
28 

7'* 

-39 

-2.15H 

1,584 
118 

629 
1.737 

-255 
-3 

-18 

284 
8 

57'» 

1 

3.036 

2^6 

-94 

-360 
1,060 

224 

-10 

83 

48 

-193 

21 

-258 

1 

-1,229 

-62 

-U,l»10 

-60 

l'^26 

-^,787 

-63 

2 

U8 

215 

25 

-itO 
-IU2 

-i 

938 

-23 

1,208 

7t 

291 
-310 

324 

-7 

122 

-30 

-l\ 

-3U0 

-2,290 

-26 
-771 

-42 

296 
-805 

2,202 

U 

1,1'»5 

276 

65 
-10 

78 

-i»50 

27 
-S98 

148 

763 

l.'»73 

16 

350 

Ts 

3 

1.13M 

1,200 
-129 

-1,292 
23 

-212 

-779 

5,4X1 

16 

299 

■^? 
16 

1 

53 

-1 

-526 

-2 

-625 

-19 

165 

-146 
U,623 

15,882 

-9 

351* 

6 

g 

-2,135 
-3 

-287 
-21 

100 

2,195 

7,505 

1*3 
379 

11*5 
118 

5 

1,927 

5 

U,181 

11*3 
-546 
-102 

-125 
7,806 

8,601 

7 

193 

183 

5 

-573 
233 

3 

-31*7 
-155 

-4ll* 
1.365 

Bolivia 

Colombia 

French  West  Indies  and  Oiiiana... 

467 

>t,4«3 

2,221 

-3,559 

3,363 

1,980 

15,735 

21,1*84 

9,101 

Asia: 

-881 

-109 

-51 

-24 

-3 

12 
-181 

56 

-13 

16 

-12 
-1 

U4 
kz 
-6 

2 

39 
-1 

82 

l'*5 
41 

-10 

-51 
-1 

2 

245 

-1 

-191 

-it46 

-51 

37 
-15 

-2 

1 

-37 
19 

146 

8 

20 

-1 

-8 

-5U2 

3 

1U9 

-192 

-328 

126 

-24 

-2 

27 

23 

-10 

70 

182 

-984 

18 

-2 

6 

-30 
49 

-77 

1U7 
7 
5 

-1*5 
-18 
-1*0 

-U34 

1 
68 

-'I 

-1 

-26 

46 
-10 

112 

605 

-17 
-70 

-2 

1*3 

1 
57 

712 
79 
-3 
-1 

k 

-256 

-18 

-30 

India,   Burma,   and  Ceylon 

IPuxkey • 

-1.291 

185 

202 

179 

-494 

-225 

-310 

-838 

56 

-329 

606 

i*«7 

Other  countries: 

Australia       

-49 

3 
23 

78 
57 

-12 
-28 
-10 

85 
-178 

40 

39 
52 

-164 
-9 

-6 

3 

-1 
-19 

2 

-3 
17 

-14 

2,04l 

-50 

-3 

-37 

22 

H 

-2,156 

-11,782 
8 

85 

13,870 

2 
68 

25 

18^ 

2,778 

-5 

-153 

8 
38 

11*7 

3,67^ 
-7 
17 

1,635 

f, 

-9 

-25 

-2.133 

1,509 
-7 
18 

-85 
-39 
-28 

Egypt   and  Anglo-S^ptian  Sudan.. 

All   other 

112 

-IU3 

-42 

-23 

2,043 

-2.157 

-12,371 

14,1M4 

2,813 

3,755 

-488 

1,368 

lB»*r»»tlOBrt  1/ 

-. 

- 

- 

- 

- 

- 

- 

-2*9,300 

- 

- 

- 

Onliwtifle* 

- 

- 

27 

-26 

- 

29 

- 

- 

- 

- 

- 

Grand  total 

4,388 

-1,031 

4,324 

-4,241 

2.326 

-9.136 

12,222 

-228,116 

-7,031 

12.907 

-15,1*57 

-9,177 



1/     Includes  transactions  of  International  organizations  such  as  UMHEA,   International  Monetary  Rind,    and  International  Bank. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities   to  Foreigners 

(Position  at   end  of  month  In  thousands   of  dollF-rs) 


Country 


Europe  t 

United  Kingdom. 

Prance 

Belgium 


Denmark. 
Finland. 
Oermany. 


Oreece 

Italy 

luxemhourg. 


Netherlands . 

Norway 

Portugal 


ftimanla. 
Spain. .. 
Sweden.. 


S«itJerland. . 
U.  S.  S.  R... 
Yugoslavia. . . 
Other  Europe. 


Total  Europe. 
Canada 


Latin  America! 
Argentina. . . 

BollTla 

Brazil 


Chile 

Colomhla. . . 
Costa  Rica. 


Cuba 

French  West    Indies   and  Oiilana. 
Mexico 


Netherlands  West   Indies   and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia? 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India,  Burma,   and  Ceylon. 

British  Malaya 

Japan 


Netherlands  East   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Juae 


Other  countries! 

Australia 

New   Zealand 

Egypt   and  Anglo-Egyptian  Sudan 


French  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Unidentified. 


Orand  total. 


39,3'*0 
20,090 
10,12l» 

583 
11,381 

30,3i« 

12,889 

2U,093 
306 

1*9,0^2 
6,322 

i,5li» 

6,923 
^,}^ 

7,812 

5 

8 

35,373 


July 


267,951 


36,383 


57,622 
3,561 

160,  ss** 

17,385 

i«),25U 

3,937 

1+5,981 

251 

32,869 


97i» 
2,581 
5,600 

16,720 
36,261 


36,905 

21,'*37 

9,001* 

592 
17,8U2 
30,3^8 

13,005 

2l*,255 

1+9 

1*7,239 
7,023 
1,332 

11,876 
1,598 
8,6si+ 

10,195 

6 

8 

37,'*73 


278,871 


3l>,oU7 


65,833 

3,269 

164,070 

20,1*92 

35,719 

3,853 

53,269 

589 

27,609 


1,033 
2,71*2 
5,901 

18,21*3 
1*2,317 


i*2U,850    Ui*i*,939 


10l*,8l*2 

77 

3,531 

32,797 

2,178 

183 

Use 
20,153 

3,316 

5,77>* 


173,331 


9,03>* 
989 
250 

88 

15,170 
4,539 


30,070 


110,726 

62 

3,123 

33,662 

1,579 

261 

508 

25,130 

3,2l*8 

6,71*8 


185,01*7 


Claims 


191*7 


August     September     October      loTemter 


11,256 

1,681 

180 

11*6 

18,790 

3,778 


1*40 


933,025 


35,831 


464 


979,199 


34,069 
20,921 
10,250 

437 
17,906 
30,3'*5 

12,551 

23,587 

52 

'*5,93'» 
7,981 
1,254 

12,024 
1,348 
9,320 

9,806 

3 

8 

36,231 


274,027 


32,161 


29,198 
22,112 
11,232 

617 

17,'*99 
30,3'*5 

12,360 
23,236 

40 

4b , 838 

9,365 
1,155 

12,026 
1,195 
9,324 

9,339 

102 

8 

32,646 


268 ,  637 


29,118 


71,824 

3,167 

163,577 

22,738 
35,212 
3, BIO- 
S'*, 519 

50 
30,996 


1,149 
3,777 
6,286 

18,489 
36,181 


451,775 


108,180 

329 

3,071 

27,454 

1,595 

268 

47s 

24,486 

3,458 

8,360 


65,484 
3. '•10 

161,426 

21,684 

35,927 

3,631 

59,669 

44 

30,180 


1,107 
4,943 
6,548 

15,322 
38,299 


447,674 


177,679 


9,Oo4 

1,461 

152 

310 

15,783 

4,228 


30,938 


103,742 
3,233 
2,138 

27,487 
843 
275 

725 

24,525 

5,576 

8,957 


177,501 


10,154 

l,4o4 

73'*. 

33"* 

14,962 

5,900 


33,488 


716 


967,296 


782 


33,059 
17,569 
13,173 

958 
13,129 
30,478 

12,829 

24 , 940 

40 

48,573 

10,275 

1,309 

12,027 
1,254 
9,306 

6,443 

38 

8 

30,556 


265,964 


29,796 


67,359 

4.231 

162,263 

22.782 

31,970 

3,975 

73,844 

17 

39,487 


1,192 
4,893 
6,671 

l4 ,  605 
33,434 


466,723 


78,574 
3,289 

2,191 

28,936 
957 

284 

432 

27,662 

13,134 

9,126 


i64,585 


957 , 200 


12,022 
2,013 

192 

616 

14,477 
6,187 


31,832 
14,921 
12,863 

1,096 
11,93'* 
30,524 

12,819 

23,600 
40 

47 , 2l4 
8,061 
1,087 

12,011 
1,358 
7,649 

5,726 

52 

8 

36,138 


Liabilities 


19'*7 


June 


258,933 


26,509 


66,434 

2,921 

161 ,  99'* 

22,329 

31,172 

3,622 

91,499 

21 

38,260 


1,156 
4,995 
6,109 

15,093 
31,891 


328,510 
270,300 
142,518 

52,044 
22,653 
27,278 

32,226 

187,060 

22,345 

209,199 
91,154 
42,490 

8,158 

11,758 

133,227 

395,129 
50,604 
11,834 

103,978 


July 


2,142,465 


2,255,834 


586,764 


477,496 


35,507 

- 

786 

963,361 



41,307 

3,308 
1,927 

28,177 
823 

298 
434 

28,951 

12,891 

9,553 


265,024 
16,445 
85,213 

50,681 

42,371 

8,601 

289,563 

2,912 
126,693 


10,253 

69,939 
39,725 

53,589 
181,449 


499,481 
189,814 
164,008 

45,600 
36,199 
46,327 

32,246 

167, l40 

22,557 

213,826 
80,024 
40,147 

8,180 

12,192 

122,891 
402,483 

50,319 

13,064 

109,336 


August 


532,527 
205,765 
185,282 

48,765 
39,879 
53,623 

35,950 
163,373 

20,100 
226,604 

79,232 

47,735 


September 


563,747 


369,122 
195,043 
132,018 

42,210 
41,970 
63,218 

41,477 

150,014 

19,680 

216,350 
79,316 
'*7,973 


Oetsber  NoTembsr 


9,391     9,529 

12,113   11,665 

115,194   109,400 


399,103 
52,535 
12,471 

120,170 


^359,812 


592,167 


1,242,458 


127,669 


10,180 

2,313 

223 

366 

14,159 

5,085 


32,329 

- 

951 

923,887 

339,133 

37,224 
41,058 

41,217 

8,769 

16,715 

94,878 

448,849 

51,014 

68,511 


309,270 
l4,6l2 
98,770 

41,222 

32,034 

6,933 

283,99"* 

3,150 

137,730 


10,130 
69,661 
38,154 

66,214 
178,550 


1,290,424 


307,528 

15,181 

110,802 

44,894 

3'*,  197 
8,6l4 

287 , 671 

2,280 

149,187 


13,644 
71,527 
41 , 692 

74,036 
181,275 


395,751 

58,489 

9,741 

131,662 


2,124, 628 


528,433 


1,342,528 


1,147,368 


47,843 

8,593 

22,577 

13,909 
39,522 
52,492 


184,936 


2,714,209 


22,054 


8,040,254 


309,610 
36,244 
47,234 

■43,306 
11,814 
17,558 

85,812 

452,568 
4o,4oi 

68,678 


1,113,225 


42,408 

9,393 

19,365 

13,688 
49,526 
59,686 


286,142 
44  J25 


53,571 
14,580 
17,581 

82,790 

440,268 

4l , 670 

74,874 


229,020 

17,256 

106,312 

38,159 
32,628 

8,304 
271,885 

2,822 
157,155 


12,640 
76,629 
43,236 

89,486 
180,556 


336,809 
268,634 
135,702 

lt8,880 
39,220 

7'*,936 

48,517 

l46,6lO 

19,213 

172,883 

76,197 
47,798 

8,744 
10,122 
86,835 

405, 84l 

64,111 

9,371 

130,811 


2,131,234 


2,105,025 


427,139 


1,266,088 


245,671 
22.377 

103,631 

38,308 

39,119 

7,935 

256,557 

2,499 

l48 , 686 


14,652 
72,637 
40,917 

73,420 
171,455 


35"*,  476 
236,944 
131,723 

55,042 
39,203 
79,055 

45,682 

i'*5,953 

22,549 

158, 4l4 
70,660 
49,781 

8,292 
11,939 
72,905 

419,482 
69,449 
10,588 

122.888 


427,216 


l,237,S64r 


1,091,454 


1.065,073 


46,236 
9,5'+9 
21,097 

13,282 

55,458 

55,'*55 


194,066 


2,881,038 


20,051 


8,318,385 


201,077 


2,777,90** 


17,451 


8,382,393 


269,664 

8,179 

45,450 

5'*,  392 
13,775 
17,755 

70,758 

464,316 

41,701 

79,083 


47,490 

8,259 

24,444 

11,834 
37,639 
58,265 


263,259 

8,685 

43.641 


240,478 
20,6o4 
97,447 

41, 841 

42,350 
7,030 

249,367 

2,764 

140,455 


18,399 
70,937 
41,039 

61,078 
169,039 


1,202,828 


250,231 

9,278 

41,766 


54,982         56,710 
12,394  16,518 

25,517  28,880 


59,687 
470,855 
39,745 
78,9001 


1.057,6651 


187,931 


^665,330 


17,968 


7,855,451 


43.804 

6,478 

25,813 

11,417 
43,271 
54,918 


185,701 


2,490,817 


18,678 


65,866 

475,983 

39,237 

79,705 


1,064,174 


3'*,755 

6,466 

26,852 

10,211 

46,289 
52,803 


177,376 


2396,328 


19,940 


7,549,0981  7392,887 


1/     Includes  dollar  balance 
r       Revised, 


5  of  international   organizations   such   as  UlffiRA,    International  Monet.-o-y  Fund,    and  International   Bank. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Podtlon-  at  (nil  of  moath  la  thouaand*  of  dollari) 


Country 


ftiropo  : 


United  Kingdom. 

rrmoc* 

Bolglua 


D«aBmrk. 
rinlud. 
Oaramnjr. 


Oraaeo 

Italy 

Luzaabourg. 


■stharlaad*. 

lorway 

Portugal. . .. 


Rumania. 
Spain. . . 
Swedsn. . 


Swltiarland.. 
D.  S.  S.  H... 
Tugoslarla. .. 
Othar  Xuropa. 

Total  luropa. 

Canada 


Latin  iasrlca: 


Argentina. 
Bollrla. .. 
Braill.... 


Chllo 

Colombia.. . 
Costa  Rica. 


Cuba 

Trench  Vest  Indies  and  Oulana. 
Mexico 


Netherlands  Vest  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  iasrlca. 


Total  Latin  Jkmerlea. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. .. 
Hong  Kong 


India,  Burma,  and  Ceylon. 

British  Malaya 

Japan. . , 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

Hew  Zealand 

Igypt  and  Anglo-Igyptian  Sudan., 


Trench  Morocco 

Onion  of  South  Africa. 
All  other 


Total  other  couatrlas. 
Unidentified 


Grand  total. 


Debit  balances  (due  from  foreigners) 


I9U7 


taa» 


1,035 

99 

172 

30 

1 

ll» 

k 
7 

100 

266 
IH 

10 

61 
975 

31 


2,819 


i*,678 


1,055 

832 

1,054 

23'* 

li^S 

5,585 

30 

2,'*79 


3 
1^ 

1,710 
3,6U7 


16.971 


1,579 


31 


193 

5 


1,808 


U 
26 


Hi 


26,317 


Jnly 


i,ie>» 
171 

122 

2 

1 

15 

3 
7 


97 

273 

23 

11 

57 

905 


Aagtst 


2,873 


5,021 


1,331 
1,013 

976 

220 

36 

5,5'»5 
30 

2,772 


i 

132 
1,715 

3,398 


17,236 


1,529 
31 

157 
13 


1,730 


li 

2k 


23 


68 


26,928 


1,336 
169 

93 

2 

1 

15 

3 

7 


118 

190 

62 

12 

72 

9^3 


3,025 


H,hik 


1,2W» 

1,030 
753 

201 

64 

5,195 

30 

3,633 


6U 
u6 

1,727 
2,519 


16,576 


1,501 


Hi 


150 
zk 


1,716 


25,847 


Sapt ember 


1,346 

166 

92 

2 

2 

13 

4 

2 

107 

219 

25 

11 

179 

1,104 
56 


3,228 


'*,333 


1,142 

1,017 
700 

209 

64 

5,349 

30 

2,397 


68 
109 

1,776 
1,445 


14,306 


1,546 

63 

32 
67 

56 
35 


1,799 


4 

22 

16 


42 


23,708 


Ootaber 


1,320 
179 
log 

3 

1 
7 

14 

24 


101 

176 

21 

13 

55 
1,552 


152 


3,726 


4,565 


1,235 

1,069 

488 

234 

70 

5,546 

30 

2,269 


5 

61 

103 

1,747 
2,532 


15,389 


1,733 

94 

33 

66 

21 
23 


1,970 


4 

6 

A 
29 


25,679 


Iprember 


1,236 
201 

93 

74 

1 

15 

10 

2 


121 

125 

17 

12 

33 

1,260 

166 


3,366 


5,181 


1,329 

852 

560 
235 

73 

6,055 

30 

2,247 


4 
55 

102 

1,362 
2,943 


15,847 


1,583 
79 

32 

66 
2 


9 

272 

2 

22 


2,067 


34 

4 

38 


76 


26,537 


Credit  balancas  (due  to  foreigners) 


Jwaa 


68,252 


4,976 


7,037 

39 

520 

4i9 

125 

871 
12,'»75 


228 

7.5^14 

153 

1,924 
2,232 


34^022 


1,136 

32 

32- 
3 
3 


680 

15 

183 


2,084 


>*5 
5« 

162 

76 
146 
390 


877 


110,275 


3,890 
5,869 
2,001 

91 
2 

227 
27 

313 
585 

11,994 

1,408 

60 

23 
288 
584 

38.935 

53 
1,902 


Jnly 


5,317 
5,698 
1,947 

128 

2 

238 

41 
279 
657 

10,843 

1,563 

61 

25 

278 
620 

38,285 

53 
1,809 


67,844 


4,708 


5,311 

43 

630 

454 

433 

90 

792 
I0,6l4 


243 

9,136 

263 

2,558 
3,720 


34,287 


1,142 
19 

48 
3 
3 

5 
778 

3 
190 


2,191 


34 

46 

165 

76 
231 
209 


761 


5r 

109,855 


igy 


X 


Aognst 


3,637 
5,584 
1,877 

177 

2 

237 

1 

23 

248 
663 

10,826 

1,590 

67 

274 
498 

39,157 

53 
1,772 


66,710 


5,101 


4,969 

40 

629 

515 

422 

64 

1,016 

1 
14,511 


298 

9,381 

153 

2,210 
3,901 


Sept amber 


38,  UO 


1,158 
61 
52 

3 
3 

7 

8ie 

2 

283 


2,379 


1 

216 

76 

67 

206 


707 


91^ 

113,098 


3,876 
5,717 
1,995 

183 

2 

234 

14 

243 
769 

10,408 
1,639 

73 

24 
283 

505 

38,865 

1,764 
66.648 


5,64i 


5,091 

30 

699 

510 

237 

85 

912 
2 

12.046 


236 

'*,975 
86 

1,891 
■♦,253 


31,053 


1,348 
165 

33 

19 
2 


961 

1 

103 


2,641 


67 
69 

218 

76 

66 
174 


670 


65_ 

106,718 


Ootober 


4,606 
5,388 
2,318 

162 

2 

271 

22 

277 
741 

10,757 

1,386 

88 

25 
277 
502 

38,330 

54 
1,675 


66,881 


4,694 


5,121 

32 

799 

513 

287 

51 

967 
12,856 


218 

6,176 

154 

2,153 
5,030 


34,357 


1,089 

145 

71 
3 


10 

889 

1 

110 


2,318 


69 

66 
219 

76 

57 

2,213 


2,700 


65_ 

111,015 


■oT ember 


4,897 
5,312 
2,456 

66 

2 

113 

23 

250 
758 

10,462 
1,382 

90 

25 
278 
378 

35,638 
1,652 


63,836 


4,771 


5,539 

704 

555 
237 
115 

1,136 

10,544 


191 

5,399 

111 

2,064 
4,636 


31,256 


1,085 

138 

90 
3 

1 

u 

598 
6 

258 


2,190 


49 

63 

180 

98 

119 

81 


590 


94 

102,737 
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Country 


Bnrope: 

Iblted  Kingdom. 

nrance 

Belgluii 


Denmark, 
inland . 


Greece 

Italy 

Lnzeinbourg. 


HetherlandB . 

Horvay 

Portugal . . . . 


fisuoanla. 
Spain . . . 
Svedsn.. 


Switzerland. . 
V.  S.  S.  E... 
Tngoelarla. . . 
Other  luropa. 

Total  lorope. 


Canada. 


I«tln  Aaeriea: 


Argentina. 
BcllTla. .. 
Braill 


Chile 

Colnmhla. . . 
Costa  Bica. 


Oaba 

freneh  Vest  Indlee  and 

Oolana 

Mexico 


HetherlandB  West  Indies 

and  Sarlnaa 

Fanena. 

Fern 


Venezuela 

Other  Latin  Joierlca. 

Total  Iiatin  imerlca. 


Aglal 

China  and  Manchuria. 
French  Indo-Ohlna. . . 
Hong  Kong 


Section  III  -  Details  for  Month  of  November  1947 
Table  1.-  Short-Term  Claims  on  Foreigners 


Total 

ahort-tem 

clalne 


India,  Boma,   and  Ceorlon 

BrltlBh  Malaya 

Japan 


HetherlandB  feat  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 


Other  countries: 

Anstralla 

Hew  Zealand 

Bgypt  and  Anglo-I&Ttiaa 
Sudan 


French  Morocco 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


Pnldentified. 
Orand  total. . 


31,832 
lU,921 
12,863 

1,096 
ll,93>* 
30,52'* 

12,819 

23,600 

Mo 

U7,2lU 
8,061 
1,087 

12,011 

'SI 

5,726 

52 

8 

36,138 


258,933 


26,509 


66,U3U 

2,921 

161,99'* 

22,329 

31,172 

3,622 

91, '♦99 

21 
38,260 


1,156 

'♦,995 
6,109 

15,093 
31,891 


U77,'*96 


Ul,307 
3,308 
1,927 

28,177 
823 

298 

U3U 
28,951 
12,891 

9,553 


127,669 


10,180 

2,313 

223 
366 

iU,i59 

5,088 


32,329 


951 

923,887 


(Position  at  end  of  month   In  thousands   of  dollars) 


Short-term  claims  payable  in  foreign  enrrencies 


Total 


18,665 
387 
25'» 

81 

2 

51 

131 

278 


'*97 
116 
180 

u 
165 

396 

799 
180 


Deposits  of 
reporting 
hanks  and 
bankers  with 
foreigners 


22,199 


15,255 


529 

1* 

80,22>* 

1^ 
62 

571 
12,310 


86 

lll» 

352 
691 


95,250 


160 

297 

21,99'* 
U7 

2 


l,OlH 

8 

3'* 


158,293 


9,376 

79 

228 

55 
1 
6 


153 
57 
177 

1 

10 

157 

510 
13 

lUl 


Dsposits  of 
domestic 
clients  with 
foreigners 


10,968 


10.866 


205 

1 

33 


159 
186 

1,6>*2 
1 

687 
25 


23,583 

2,700 

808 
153 

31 

9U1* 
70 

318 
139 

19 

2U5 

7 

2,006 

728 

27,152 


U60 
230 

2 
22 
28 

8 

263 


3 

15 
198 

262 


12 


l,58l» 
3,l»0 

28 
80,000 


U19 

- 

_ 

_ 

1,0U8 

10,121 

^ 

_ 

_ 

- 

37 

- 

12U 

27 

23 

- 

1,890 

90,176 

1 

56 

20,302 
1 


20,368 


196 


Other 


196 


115,72'* 


8,829 

78 

21* 

U 

1 

17 

123 

5 


iH 
3 


iko 
i»i 

27 

6 
27 


9,61*7 


989 


296 

3 
191 

13; 

62 

152 


i.ii»l 


^1 
86 

77 
201 

668 


3,ieu 


55 

35'i 
9 


515 


Short-term  elalmt  payable  in  dollars 


Total 


U90 
lU 

12 


503 
63 


13,167 
l'*,53'* 
12,609 

1,015 
11,932 
30,>*73 

12,688 

23.328 
Mo 

>*6,717 

7,91*5 

907 

12,007 
1.193 
7,293 

'♦.927 
39 

2 

35,998 


Loans 
to 

foreign 
banks 


236,73'* 


11,291* 


65,905 
2,917 
81.770 

22,191 

31,026 

3.560 

90,928 

21 
25,950 


1,133 

U,909 
5,995 

li»,7Ul 

31,200 


382. 21*6 


1*1, 1U7 
3,308 
1,630 

6,183 
776 
296 

U3U 

27,910 

12,883 

9,519 


10l*,086 


1.082 


15,1*17 


9,372 
2, 160 

192 

366 

13.215 

5,018 


30,323 


i*,727 

2,71*6 

68U 

1 

1,598 

17,066 

10,881* 
10,316 


607 

1,981* 

1 

11,985 
215 

657 
1.765 


26,227 


951 


765,591* 


Liability  of 
foreigners  on 
acceptances 
made  for 
their  accounts 


91,1*63 


827 


37,393 

21*9 

8,662 

2.269 

5,820 

75 

53,551 
i*,530 


101 

2,018 
6,503 


121.171 


28,239 

3,028 

715 

310 

2 

210 


I5,5't6 

io,i4i»5 

7IA 


59,308 


U6U 

20 
298 

1,063 


1,8U5 

- 

271*.  61U 

3.016 
1,561 

3,809 

591 

8.270 

67 


2.151 


186 

266 

18 


5'* 

102 
381 


20,1*72 


2,920 


3,703 

839 

i,6jU 

7,667 

38 

22.607 
2.395 

115 

26it 
1,791* 


Ul.012 


205 

256 

222 

1,21*3 
1*68 


272 
2.866 


5,532 


5,983 
289 


226 


6,1*98 

- 

76,U3U 

Other 


5.1*21* 

10,227 

8,116 

1*23 

2,06U 

13,3'tO 

1,80U 

10,861 

1*0 

1*5,921* 

5,695 

888 

22 

978 
6,5^2 

3,060 
39 

2 
9.390 


12U,799 


7,907 


2l»,809 
2,668 

72,273 

18,288 

17,939 

3,'*'*7 


11*,  770 
21 

19,069 


1,133 

»t,909 

9,779 

12,1*99 
22,903 


220,063 


^•12 
693 

11,650 
306 

86 


93 
9,1*98 
2,1*38 
8,779 


39,21*6 


2,929 
1.871 

172 

68 

13,215 

3,729 


21,980 


951 


1*11*,  5I16 
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Section  III  -  Details  for  Month  of  November  1947 


Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars)    


Country 


Total 
short - 
tern 
liabili- 
ties 


Short-tera  liabilities  payable  in  dollars 


Total 


Deposits 

of 

foreigners 


Bills  held 
for 

account   of 
foreigners 


U.    S.    QoTerninent 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


Other 


Short-term  liabilities  payable  in  foreign  etoreneles 


Total 


Borrowed 
from 
foreign 
banks 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
bonks  and  bankers 


Europe: 

United  EingdOD 

france 

Belglua 

Denmark 

rinland 

Oermany 

Oreece 

Italy 

Loxeobourg 

Netherlands 

Norway 

Portugal 

Bunania 

Spain 

Sweden 

Swi  t lerland 

U.  S.  S.  B 

Tugoslavia 

Other  lorope 

Total  Xurope 

Canada 

Latin  imeriea: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Elca 

Cuba 

Trench  West  Indies  and 

Guiana 

Mexico 

Netherlands  Vest  Indies 

and  Surinam 

Penaaa 

Peru 

Venetuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  and  Manchuria 

IVench  Indo-China 

Hong  Eong 

India,   Burma,    and  Ceylon 

British  Malaya 

Japan 

Netherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countrKi! 

Australia 

New  Zealand 

Egypt  and  Anglo-Kgyptlen 
Sudan 

Trench  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

y 
International 

Unidentified 

Grand  total 

1/     Includes  llabllltle 


35'',  1*76 
236, guu 
131.723 

55,o'*2 
39,203 
79,055 

U5,6g2 

l'*5,953 

22,51*9 

158, UlU 
70,660 
1*9,781 

8,292 
11,939 
72.905 

1*19,1(82 
69,1*1*9 
10,588 

122,888 


2,105,025 


1*27,216 


2l*0,l»78 
20,6oU 

97,i«it7 

Ul,8Ul 

1*2,350 

7,030 

21*9,367 

2,76U 
11*0,1+55 


18,399 
70,937 
1*1,039 

61,078 
169,039 


1,202,828 


250,231 

9,278 

1*1,766 

56,710 
16,518 
28,880 

65,866 

1*75,983 

39,237 

79,705 


l,06U,17i* 


3l*,755 
6,U66 

26,852 

10,211 
1*6,289 
52,803 


177,376 


2,396,328 


19,91*0 


7.392,887 


325,309 
226,731* 

131, 5b2 

55,010 
39,203 
79,039 

1*5,657 

11*5,91*7 

22,51*9 

158, 0U2 
70,618 
1*9,733 

8,292 
11,81*6 
72,235 

1*18,228 
69,1*1*9 
10,588 

122,86lt 


2,062,935 


U23,i»l6 


21*0,305 
2O,60U 

97,216 

1*1,837 

112,350 

7,030 

2U9,367 

2,76U 
139,879 


18,399 
70,931* 
1*1,031* 

61,078 
168,619 


l,201,Ul6 


21*9^958 

9,278 

37,597 

5U, 1*1*6 
16,509 
28,868 

65,865 

1*75,911* 

39,237 

79,703 


1,057,375 


31*, 065 
6,1*05 

26,721* 

10,211 
1*1*,  1*27 
52,280 


17l*,112 


2,396,328 


19,91*0 


7,335,522 


306 ,067 
206,938 
122,922 

51*,  905 
39,168 

78,558 

1*5,373 
131*, 190 

21,200 

11*8,589 
56,613 

-  1*9,  U68 

8,258 
11,581* 
70,080 

395,610 
65,i*U5 
10,576 

116,1*15 


1,91*1,959 


330,777 


237,111 
20,603 
82,381 

39,893 
1*0,522 

6,388 

21*1,291* 
2,76U 

139,391 


18,370 
57,369 
1*0,506 

60,925 
11*5, 72U 


1,133,21*1 


180,191* 

8,127 

37,061* 

5l,6U>* 
13,335 
27,727 

56,197 

1*72,055 

32,366 

78,258 


956,967 


28,733 
6,11*9 

26,337 

10,155 
26,712 
51,526 


li*9,6l2 


371,285 


19,923 


U,903,76U 


2,782 

2,71*2 
368 

97 
35 

100 

283 

1,097 

1 

230 

265 

206 
2,151* 

7,288 

1* 

10 

89 


17,998 


2,628 


2,110 

1 

11,1*67 

1,91*1* 
6O8 
6U2 

8,037 


1*63 


23 
115 
503 

153 
2,915 


28,981 


2,151* 

391 

2,71*8 

U8U 

1,119 

153 
2,622 
6,871 
1,272 


17,811* 


1,1*36 
256 

272 

51* 

78 
273 


2,369 


69,790 


12,51*6 

lU.rou 

8,191 


10,635 

1,3U8 
9,199 

13,792 


50 

9,080 

6,320 


85,889 


89,171 


29 

11 


13,1*50 

25 


17,905 


31,1*20 


67,326 
1,025 

11*2 


2,687 
22 

9,515 
11*1 


80,858 


503 


17,625 
1*81 


18,609 


2,025,0U3 


2,330,990 


3,911* 

2,350 

81 

36 

359 
1 

25 
21* 


6 

1 

6,250 

1*,000 
2 

uo 


17,089 


81*0 


1,055 
3,357 

1,220 

36 

25 


2,075 


7,771* 


281* 
126 


1,237 
32 


1,736 


3,393 


115 

2 
12 


3,522 


17 


30,978 


29,167 

10,210 
161 

2 
16 

1 


372 
Us 
1*8 


670 
1,251* 


21* 


U2,090 


3,800 


173 

231 

U 


576 


1*20 


1,1*12 


273 
l*,i69 

2,26U 

9 
12 

1 

69 


6,799 


690 
61 

128 


1,862 

523 


3,26U 


57,365 


1,320 

9,807 

103 


lU 


1 


372 
U2 
U6 


88 
51*7 

388 


23 


12,781 


UU8 


I5I* 
231 

u 


U16 


808 


5 
U,098 
2,01*9 

9 
2 

1 
69 


6,231* 


19 


1,738 
1*18 


2,179 


22,1*50 


21,590 
382 

3 


21,985 


27 


27 


22,018 


6,257 

21 

55 


5 

123 

856 


7,321* 


3,352 


19 


576 


60U 


268 
71 

209 
10 


559 


659 
1*2 

128 


I2U 
105 


1,058 


12,897 


3  to  International  organizations  such  as  UNBEA,  International  Monetary  Fund,  and  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  lU  -  Details  for  Month  of  November  1947 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoasandi  of  dollars) 


Country 


Europe: 

United  Kingdom. 

Prance 

Belgium 


Denmark, 
ninland. 
Qermanjr. 


Qreeee 

ItalT 

LuTembourg . 


Betherlanda. 

Sorrfay 

Portugal . . . • 


Bujnanla. 
Spain... 
Sweden. . 


Switzerland.. 
V.  S.  S.  H... 
Tugoalarla. . . 
Other  Europe. 

Total  &irope . 


Canada. 


Latin  inerlea! 


Argentina. 
BollTla... 
Brazil 


Purchases  'by   foreigners 


Total 
purchases 


Chile 

Colombia. . . 
Costa  Blea. 


Cuba 

French  Vest  Indies  and 

Qui  ana 

Mexico 


Netherlands  West  Indies 

and  Surlnaa 

Panama 

Peru 


Venezuela 

Other  Latin  ioerlea. 

Total  Latin  America. 


Asia: 

China  and  Hanchurli 
French  Indo-Chlna. . 
Hong  Eong 


India,   Burma,    and  Ceylon. 

British  Malaya 

Japan 


Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Aala 

Total  Asia 

Other  countries: 


Australia 

TSew  Zealand 

Kgrpt   and  Anglo -Egypt Ian 
Sudan 


Jtench  Morocco 

Union  of  South  Africa. . 

All  other 

Total  other  countries.. 


International T 


Grand  total. 


1,012 
825 

i>6 

2 

63 

Igb 

>»3 
659 

52U 
90 


20U 
119 

12,115 
2 

208 


22,905 


19,659 


11,102 

7 

356 

U8g 

13 


1,73? 
5»tl 


lU 

2,198 

332 

2U2 
1,992 


19,017 


1,115 
119 

3 
1 

11 

1U8 

lU 

U6 


1,U57 


1,625 
U 


Domestic  securities 


Total 


1*,120 
838 
1»30 

62 

lU 

53 

155 

>»3 

559 
155 
59 

197 
29 

10,739 
186 


17,639 


8,068 


535 

6 

75 

255 
13 


9U7 
U61 


9 
2,030 

332 

223 
1,059 


5,9U5 


761 

118 

3 
1 

5 

130 

lU 

36 


Stocks 


1,068 


l,7HU 


6U,782 


lOU 


32,82U 


3,23"* 
381 

216 
60 


U3 
128 

U3 

'*53 
98 
55 


9,11'* 
185 


Bonds 


ll*,107 


3,52"* 


36U 

O 

6U 

219 
13 


9140 
399 


9 

828 

2U 

188 
996 


U,050 


U50 
118 

3 
1 

5 

130 

lU 

33 


75'* 


lOU 


22,539 


886 

U57 

2lU 

2 

lU 

10 
27 


io6 

57 


12U 
5 

1,625 


3,532 


U,5UU 


Torelgn  securities 


Total 


171 
11 
36 

7 
62 


1  202 
3O8 


1,895 


311 


31U 


10,285 


2,57U 
17H 
395 

83 

2 


100 

369 

31 


7 
90 

1,376 
2 

22 


5,266 


11,591 


stocks 


10,567 

1 

281 

233 

785 
80 


5 
168 


19 
933 


13,072 


35>* 
1 


389 


1,573 
15 

52 


1,61(0 


31,958 


538- 

18 

58 


1)95 


1,185 


2,321 


223 

61 


5 
163 


3 
165 


Bonds 


767 


18 


U,298 


2,036 
156 

337 

82 
2 


369 
31 


881 

2 


U,081 


9,270 


10  ,U81 
280 

I7U 

562 
19 


16 
768 


12,305 


3U8 


36U 


1,573 
15 

52 


1,6140 


27,660 


Total 
sales 


9,535 
12,672 

71>4 

82 
83 


21 

318 

72 

5,500 

229 
201 


79 
35U 

1U,136 
66 


UU,o62 


18,635 


2,501 

163 
305 

8 

2,305 

308 


11 
2,5'*5 

U87 

656 
627 


9,916 


>t03 

iio 

6 

2 

7 

l40U 

76 


970 


116 
11 


110 

uu 
91 


376 


73,959 


Sales  by  foreigners 


Domestic  securities 


Total 


14,762 

12,2>»7 

»t73 

58 


21 

112 

60 

U,622 
106 
121 


8,902 

57 


3l,58U 


12,U20 


Stocks 


3,957 

11,0514 

U19 

51 


19 
67 
50 

3,906 

88 
68 


2 

39 
5,925 

U8 


Bonds 


25,693 


14,779 


705 
83 


155 
2 


2,^^3 

282 


11 

2,1*914 

U72 

eu8 
50U 


7,579 


387 

l40 

6 
2 

3 

398 

12 

69 


6140 

79 

96 
2 

Ul48 

276 


11 
UIO 

U21 

18U 
U55 


805 
1,193 

5U 


2 

'•5 

10 

716 

18 

53 


1 
1 

2,977 
9 


3,022 


917 


115 

11 


lOU 
UU 
91 


369 


52,869 


368 
uo 

5 
2 

3 

217 

12 

63 


710 


101 
UO 

91 


32U 


3U,528 


foreign  securities 


Total 


5,891 


7,6Ul 


65 
U 

59 

1,775 
6 


2,0gU 
51 

U6U 
U9 


14,557 


19 


181 
6 


207 


U5 


18,31*1 


't,773 
1*25 
2U1 

2U 
83 


206 
12 

878 

123 
80 


76 
3IU 

5,231* 
9 


12,U78 


6,215 


stocks 


1,796 
80 

^^6 


26 


51 
15 

8 
123 


2,337 


16 


53 


21,090 


Bonds 


318 

uu 

37 

>',i455 

381 

20U 

- 

2U 
83 

3 
10 

203 
2 

uu 

1 

U67 
123 

79 

- 

76 
31'* 

899 


1,723 


i,'*53 


1/     Includes  transactions  of  International  organizations   such  as  UHEEA.    International  Monetary  I\ind,    and   International  Bank. 


23U 


16 


>»,335 
9 


10,755 


14,762 


3,UUo 


1,732 
6U 

138 
5 

U6 


13 


2 

103 


2,103 


27 


17,650 
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Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 

(In  thouaandi  of  dallara) 


Currency  of  - 

I9U7  -  »ai 

of  month 

1 

June 

July 

August 

September 

October 

HoTOMber 

Furchase 
contract* 

Sales 
contract! 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

nirchase 
contracts 

Sales 
contracts 

luropt: 

5"*.  70"* 
13 
72 

22 

21 

697 

6 

69.900 
22 

lO"* 

11 
62 

1 

79 
907 

18 

71.101* 

57.351 
25 

k 

lU 

637 

h 
58.035 

U,862 

70.79'* 

9 

67 

10 

2 

18 
1 

55 

993 

3 

71.958 

67  .'*2'* 

35 

1 

uo 

380 

7 

79.81*8 
91 
11 

32 

1 

66 

998 

7 

81,051* 

6,1*11 
l'*3 

71.358 

21 

5 

30 
1*93 

2 
71.909 

85.21*2 

12 

10 

5 

8^ 

2 

86,151 

6,179 

1* 

71.922 
15 

396 

18 
72.351 
3.313 

81*.  717 
2 

13 
1 

10 

1 

581 
6 

85.331 

3.585 

71.690 

10 

2 

20 

191 
281 

6 

2 

10 

11 

20 

1 

191 

329 

5 

8l*,780 

United  tlacdoa 

Selcl^ 

a*i»aaj 

Italy 

Ilftherlwidi 

Portugal 

Spain 

Other  Europe 

Total   luropa 

Canada 

55.535 
6.563 

67.887 
6.126 

72,200 

6,088 

5.623 

5. 1*32 

3 

1.532 
706 

2.238 

2.871 

3,01*0 

Latin  Aaerlea 

661 

517 

527 

517 

U51 

3 

1.362 

806 

2.168 

k 

3 

1» 

19 

u 

1.397 

1,1*20 

Ada: 

i.'*3ii 
31U 

19 

u 
2,926 

2.231 

600 

2.831 
116 

7h 

k 
2.776 

2.85'* 

219 

81,171 

1.968 

1.336 
3.30I* 

36 
Uoo 

1* 

2,78l» 
3.221* 

■ 

36 
150 

k 

2,1*70 

2,660 

22 

150 

U 

2,101 

l,2l*2 
619 

Other  Alia 

Total   Alia 

l.7'*8 

2.9'*9 
'+35 

2.277 

1,861 

All   other 

123 

976 

532 

91.36't 

2.656 

158 
95.152 

2.1*78 

1*66 
91.663 

1,686 

516 

Gracd  total 

61*,  630 

81.093 

66.371 

78,7'*'* 

82,238 

80,313 

78,621 

89.760 
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_  CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Government  has  a  proprietary  Interest,  direct  or 
indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Government  are  presented  In  a  se- 
ries of  four  tables.  Table  1  gives  a  summary  of  loans 
outstanding,  Table  2,  balance  sheet  data.  Table  3-  In- 
come and  expense,  and  Table  h,  source  and  application 
of  funds.        Tables  1    and    2  are  compiled  from   the    mid- 


month  "Dally  Treasury  Statement",  which  contains  greater 
detail  than  the  summaries  presented  here.  Tables  3  and 
1;  are  compiled  from  reports  of  the  agencies,  adjusted 
by  the  Treasury  Department.  Loan  and  balance  sheet  data 
for  December  3I,  19*^7,  are  presented  In  this  Issue  of 
the  "Treasury  Bulletin",  and  Tables  3  and  k  for  that 
date  will  appear  In  a  subsequent   issue. 


Table  1.-  Comparison  of  Gross  Loans  Outstanding,  Excluding  Interagency  Loans, 
December  31 ,   1946  -  December  31 ,   1947 

(In  millions  of  dollars) ^ 


I6r  type  of  loan 


To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  liTestock,  and  commodity  loans 

Farm  mortgage  loans 

Other 


Total. 


To  aid  home  owners; 
Mortgage  loans. 
Other 


Total. 


To  aid  industry: 
Eailroads. . . . 
Other ■ 


Total. 


To  aid  States,   Territories,   etc. 


To  aid  financial  institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies... 

Total 


Foreign  loans: 

Loans  held  by  lending  agencies. 
Other 


Total. 


Other  loans: 

Miscellaneous  mortgage  loans. 
Other 


Total. 


Total  loans . 


Dec.   31, 
191*6 


269.2 
188 .3 
290.1 
1,577.0 
559.8 


Deo.   31, 
19'»7 


332.6 

282.1 

387.6 
555.1 
71*1.6 


Het 

increase, 

or 

decrease 

(-) 


63.'* 
93.8 
97-5    , 

-1,022.01/ 
I8I.7 


By  agency 


Dec.  31, 

19'*6 


2,88'*.'* 

2,298.9 

1*55.3 
230.9 

382.2^ 
17'*.  1 
556.'* 

l'»7.2 

272.3 

686.2 

170.6 
191.6 

362.2 

U19.5 

1*60.5 

1*7'*.  1 

18. 9 

3-9 

291.'* 

10.6 

1*31.2 

311+.2 

'*i*7.3 

182.2 
2,101.7 

186. 9 
5,14-86.1* 

2,283.9 

5,673.3 

8.7 
126.9 

136. 9  a' 
102.62/ 

135.7 

239.1* 

7,127.0 

10,108.9 

-585-5 


-73.0 
-56.8 


-129.8 


-23.1* 
80. 7 


Corporations: 

Banks  for  cooper at Itss 

Commodity  Credit  Corporation 

Irport- Import  Bank  of  Washington, 
Federal  Deposit  Insurance  Corporation 

Federal  Farm  Mortgage  Corporation.. 

Federal  home   loan  banks 

Federal  intermediate  credit  banks.. 

Federal  land  banks 

Home  Owners'    Loan  Corporation 

Public  Housing  Administration 

Reconstruction  Finance  Corporation 

Tennessee  Valley  Authority 

Other 


-13-'* 

6.7 

139.8 


133.1 


Total 

Certain  other  business-type  activities: 


'*.7 
3, 38'*. 7 

3,389-1* 

128.1 
-2'*.'* 

103-8 
2,981.9 


Farmers'   Home  Administration 

Federal  Works  Agency 

Federal  Housing  Administration. . - 
Horal  JlectrificatlonAanlnistration 

U.   S.  Maritime  Commission 

Other 


Total... 
Total  loans. 


Dee.    31, 
191*7 


231.8 

119.9 

1,21*8.7 

6.7 

11*9.2 

293.5 
273.3 
986.3 
636.5 

278.3 

799.02/ 

-7 

11.0 


5, 031*. 8 


275.5 

279.5 
1,977.7 

'*.5 
109-5 
U35.6 
336.5 

1*85-9 

277.6 

978.7 

.1 

U7.6 


5,208.7 


Het 
increase, 


decrease 
(-) 


587.5 
7U.8 
25.8 

527.6 
1.8 

87I+.8 


555.6 

75.1 

2U.8 

733.9 

.8!*/ 

3.510.1 


2,092.2 


7,127.0 


u, 900.3 


10,108.9 


1/  Includes  decrease  of  $986.3     million  because  of  exclusion,    from 

-^  December  19'*7  figures,   of  Federal  l"*,^«^/°"'^- .q,.  „  ,„^, 

2/  Loaiis  amouating  to  $132.3  "llUon  are   i°f  ^«V^,"°*^f^J°f " ' 

^  miscellaneous  mortgage  loans"  which  could  not  be  distributed 


by  E  F  C.   beceoise  information  was  not  available. 
y     Includes  loans  of  BFC  Mortgage  Company  to  present   figures 

y     n^f  we^M^of  March  31,    19'*7,    the  latest  available. 


1*3.7 
159.6 
729-1 

-2.2 
-39-7 

1U2.1 

63.1 

-986.3  1/ 

-150.6 

--7 

179.6 

-.6 

36.6 


173.9 


-31.9 
.3 

-1.0 
206.3 

-1.0 

2,635-3 

2,808.0 
2,981-9 
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Table  2.-  Balance  Sheets  as  of  December  31,  1047 

(In  millions  of  dollar*) 


Grand 
total 

Corporations                                                                                                | 

Total 
corpora- 
tions 

Banks  for 
coopera- 
tives 

Commodity 
Credit 
Corpora- 
tion 

Biport- 
Import 
Bank  of 
Washington 

Ksderal 
Deposit 
Insurance 
Corpora- 
tion 

federal 
Farm 

Mortgage 
Corpora- 
tion 

Hsderal 
home 
loan 
banks 

issate: 

»144.5 
1,336.7 

68.8 

12,082.4 
9,713.8 

778.3 
747.5 

822.0 

1,684.6 

321.8 

3,539.1 

12,599-9 

23.8 

35't.2 

$79.6 
550.7 

68.8 

242.7 
5,094.9 

507.4 
307.0 

712.0 

1,552.5 

143.3 

150.8 

1,045.0 

11.9 

132.6 

10.599.2 

152.7 
153.4 

247.7 
217.5 

11,249.4 
242.9 

49.1 
688.8 
875-9 

13,877-5 

2,523.4 
3,533.7 

894. 8 

-10,373-3 
-3,421.4 

116.1 
27.0 

$12.8 
10.4 

274.6 

• 

1.8 

48.4 

.1 
.1 
.2 

$4.8 
407.9 

261.22/ 

54.1 
138.2 

448.1 

1.4 

34.7V 
1,350.3 

26.3 
39-6 

62.5 
51.2 

512.0 

43. 6^/ 
487.1 

1,222.4 

$.3 
8.1 

1,970.52/ 

• 

19.7 

* 

1,998-7 

$.5 
4.0 

.3 

• 

2.6 

.1 

1,020.0 

* 

3.2 

* 

$.8 
6.8 

94.5 
23.3 

.1 

•3 
125.8 

$22.2 

l'».5 

435.6 

• 

1.1 

139.1 

* 
.1 

Cash  with  0.   S.   Treasury  l/T 

DBposits  vlth  other  OoTemoent  oorporatlone  and 

Loans  reeolTable: 

Interagency 

Others ,    le  ss  reserves 

Accounts  and  other  receivables: 

Interagency 

Others,    less  reserves 

Commodities,    supplies,    and  materials,   less 
reserves 

Investments: 

Public  debt  obligations  of  the  United  States... 
Securities  of  Oovemment  corporations  and 

Others,    less  reserves 

Land,    structures,    and  equipment ,   less  reserves... 
Acquired  security  or  collateral,   less  reserves... 

Total  assets 

44,217.2 

348.4 

1,030.7 

612.7 

Liabilities: 

185.8 

243.6 

709.7 
517-2 

11,839-5 

242.9 

82.0 

688.8 
1,276.2 

15,785-7 

.1 

.1 

* 
.2 

44.5 
69.0 

• 

* 
• 

* 

.1 

728.4 
186. 9 

.1 

.7 

.2 
.3 

3.4 
4.7 

102.6 

923-58/ 
1,026.1 

.4 

.8 
1.5 

2.1 

•3 

5.1 

1.6 

* 
98.6 

261.7 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities  to: 

Interagency 

Bonds,    debentures,   and  notes  pagrable:  ^ 

Others: 

Guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 

114.0 

915.4 

362.8 

Capital: 

2,523-4 

3,533.7 

43,464.4 

-21,233.0 

28,288.4 

178.5 
4o.o 

100.0 

1,964.02/ 
-1,936.1 

1,000.0 

83.2 
1,083.2 

1.0 

119-7 

120.7 

122.7 

United  States  interest: 

Capital   stock 

Szpended  appropriations ,, 

Total  United  States  interest 

218. 5 

127-9 

122.7 

116.1 
27.0 

13.010/ 
2.9 

- 

- 

Earned  surplus 

143.1 

143.1 

15.9 

- 

- 

_ 

_ 

127.2 

Total  capital 

28,431.5 

-3,278.3 
10,599.2 

234.4 
348.4 

127-9 

1,083.2 

1,026.1 

120.7 

249.9 

Total  liabilities  and  capital 

44,217.2 

1,350.3 

1,998.7 

1,030.7 

125.8 

612.7 

Contingent   liabilities 

237.1 

232-5 

- 

- 

7.02/ 

- 

- 

- 

Analysis  of  investment  of  United  States: 

49,521.4 

11,839-5 

61,360.9 

-11,839-5 

6,951-8 
11,249.4 

178.5 

2,064.0 

512.0 

2,576.0 

1,000.0 
728.4 

102.6 

1.0 

122.7 

Paid-in  caqjital  and  esrpended  appropriations .. . 

Treasury  loans  to  Oovemment  corporations  and 
agencies  11/ 

Subtotal 

18,201.2 

178.5 

1,728.4 

102.6 

1.0 

122.7 

Less  total  Treasury  loans  1^ 

Investment  of  the  United  States 

49,521.4 
-21,233.0 

18,201.2 
-10,373.3 

7,827.9 

92.8 

-268.3 

-143. 2  ly 

-318.8 

178.5 
4o.O 

2,576.0 
-1,936.1 

639-9 

1,728.4 

83.2 

102.6 

923-5 

1.0 

119-7 

122.7 

Book  value  of  United  States  interest.    Including 
interagency  items -. . . 

28,288.4 

218. 5 

1,811.6 

1,026.1 

120.7 

122.7 

Interagency  items  -  net,   amounts  due  to,    or  from 
(-): 

-92.8 

92.8 

-282.7 

-321.8 

44.7 

* 

44.7 

3.8 

* 

31.0 

« 
• 

.2 

.8 

.2 

.8 

• 

Government  agencies  not  required  to  report 

Interagency  proprietary  interests 

Total  interagency  items,    excluding  Treasury 
loans  to  Government  corporations  and  agencies. 

Book  value  of  United  States  interest,   after 
exclusion  of  Interagency  items 

-604.4 

34.8 
674.7 

* 

.2 
1,026.3 

.8 
121.5 

.9 

27,684.0 

7,509.1 

263.1 

1,811.6 

123.6 

IV>otnotea  at  end  of  table. 
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Table  2.-  Balance  Sheets  as  of  December  31,   1947 

(In  nllllo»s  of  dollars) 


(Continued) 


Cash  on  hand  and  In  banks    1/ < 

Cash  with  U.   S.   Treasury l/T 

Deposits  with  other  OoTemment  corporations  and 

agencl es 

Loans  receivable: 

Interagency 

Others ,  less  reserves 

Accounts  and  other  recelrables: 

Interagency 

Others,  less  reserves 

Commodities,    suixplles,   and  materials,   less 

resenres 

Investments: 

Public  debt  obligations  of  the  United  States.. 

Securities  of  Government  corporations  and 
agencies 

Others ,  less  reserves 

Laud  structures,  and  equipment,  less  reserves.. 
Acquired  security  or  collateral,  less  reserves.. 
All  other  assets,  less  reserves 

Total  assets 


Corporations  (continued) 


Liabilities; 

Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities  to: 

Interagency • 

Others :  • 

Bonds,  debentures,  and  notes  payable:  5/ 

D.  S.  Treasury 

Other  interagency 

Others: 

Guaranteed  by  United  States 

Hot  guaranteed  by  United  States 

All  other  liabilities 


Total  liabilities. 


Capital: 

United  States  Interest: 

Capital   stock 

Paid-in  surplus 

Eipended  appropriations . . . . 
Samed  surplus,   or  deficit 


(-). 


Total  United  States  Interest. 


Private  interest: 

Capital   stock 

Earned  surplus 

Total  private  interest 

Total  capital 

Total  liabilities  and  capital. 
Contingent   liabilities 


Analysis  of  Investment  of  United  States: 

Paid-in  capital  and  expended  appropriations... 

Treas'ory  loans  to  Government  corporations  and 

agencies  11/ 


federal 
inter- 
mediate 
credit 
banks 


Subtotal • 

Less  total  Treasury  loans  Ig' 

Investment  of  the  United  States 

Earned  surplus,  or  deficit,  U.  S.  share 

Book  value  of  United  States  interest.  Including 

interagency  items 

Interagency  items  -  net,  amounts  due  to,  or  from 

(-): 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report 

Interagency  proprietary  interests 

Total  interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agencies. 
Book  value  of  United  States  interest,  after 
exclusion  of  interagency  items 


$19-0 
2-7 


kh.3 
336.5 

.1 
3.7 


'♦7.7 


?tederal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


k^k.k 


1.7 


357-9 
.3 


360.2 


60.0 
3U.2 


9U.2 


9U.? 


U51+.1+ 


60.0 


60.0 


60.0 
3U.2 


91*. 2 


■^.1 


-Hh.l 


'^9-5 


$i.g 


Hone 
Owners' 
Loan  Oorpo- 
tlon  (in 
11  qui  da- 
tion) 


2.5 


I8U.5 


lgS.9 


'*.3 


U.U 


100.0 

81*. 52/ 


18U.5 


lgU.5 


188 .9 


100.0 


100.0 


100.0 


igi*.5 


18U.6 


$.3 

12.8 


'♦73.2 

.2 

1.7 


12.1* 

100.0 

8.1 

2.1* 

.2 

.2 


Production 
Credit 
Corpora- 
tion 


611.1* 


.1 

15.8 

1*1*1*. 0 


3.U 

.1 

1.1* 


1*65  .U 


200.0 


-51*.  0 


11*6.0 


ii*6.o 


611.1* 


200.0 
1*1*1*. 0 


6W*.0 


6i*U.o 
-51*.  0 


590.0 


-.1 
-100.0 


-100.1 


1*89.9 


$1.2 
.6 


Public 
Housing 
Adminis- 
tration 
11*/ 


.3 

72.0 

3U.g 


109.1 


Footnotes  at   end  of  table. 
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.3 


92.6 
16. 2 


108.8 


108.8 
109.1 


92.6 


92.6 


92.6 
16.2 


108.8 


$.1 
5-1 

.1 
277.6 

6.0 

• 

7.9 

• 

20U.2 
2.5 


Recon- 
struction 
Finance 
Corpora- 
tion   ly 


503.6 


3'+7.0 


10.9 


358.2 


1.0 

IIU.8 

83.7 

-5U.2 


11*5.1* 

- 

- 

1U5.U 

503.6 


225.5 


199.5 
3U7.0 


51*6.5 


5U6.5 

-51*.  2 


1*92.1* 


$7.7 
10.8 


198.2 
926.0 

38U.2 
82.3 

192.5 


1*2.0 

107.9 

31*. 2 

8.2 

85.6 


Tennessee 

7alley 

Authority 


2,079-5 


50.6 
66.1 

18l*.0 
36.2 

9,161.3 


151.1* 


9,61*9.1* 


325.0 
1,381*. 6 

16. 2 

-9,295.8 
-7,570.0 


-7,570.0 


2,079-5 


1,725.8 
9,161.3 


10,887.1 


10,887.1 
-9,295-8 


1*92.3 


1,591-3 


-86.8 

90.3 

-351.3 

-U2.0 


-389.8 


1,201.5 


$17.3 


1.1 
■♦.5 

11.6 


75'* -5 

.2 


789.3 


.5 
11.9 

.1 

.2 

56.5 


69.5 


1*0.6 

677.3 

2.0 


719.8 


719.8 


789.3 


Other 

w 


717-9 
56.5 


771*.'* 

771*.  >» 

2.0 

776.3 

.2 

-.8 


775-8 


$9.9 
'*7.7 

68.7 


1*1*. 8 

67.8 

19.3 
59.6 

20.7 

1.2 

• 

1*8.2 
8.1* 


396.5 


7U.I 
30.0 

.2 

13.1 

.2 
198.1* 


.2 

29.6 


3»*5-7 


239.9 

29.6 

117.6 

-336.1* 


50-7 


50-7 


396-5 


387.1 
.? 


387-'* 


387. >* 
-336.1* 


51.0 


82.9 

l.U 

51.8 

-1.2 


13l*.8 


I85.8 
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Table  2.-  Balance  Sheets  as  of  December  31,    1947 

(In  nlllloni  of  dollars) 


(Continued) 


A«8«t»: 


cs    1/. 

ri/:.. 


Cash  on  band  and  In  bonks 
Cash  with  n.  S.  Treasury]^ 
Deposits  vlth  other  OoTemment  corporations  and 

agencl es 

Loans  recelrable: 

Interagency 

Others ,  less  reserves 

Accounts  and   other  recelTables: 

Interagency 

Others^  less  resenres 

Coamodltles,  mpplles,  and  materials,  less 

reserres 

Inrestments: 

Public  debt  obligations  of  the  United  States.. 

Securities  of  Govemnent  corporations  and 
agencies 

Others ,    less  reserves 

Land,  structures,  and  equipment,  less  reserres.. 
Acquired  security  or  collateral,  less  reserres.. 
All  other  assets,    leas  reserves 

Total  assets 


Certain  other  business-type  activities 


Total 
business- 
type 
activities 


♦6U.g 
786.1 


11,839-7 
U,6l8.9 

270.9 
1+U0.5 

110.0 
132.0 

178.5 

3,388.3 

11,55'+. 8 

11.9 

221.5 


33,618.0 


Liabilities: 


Accounts  and  other  payables: 

Interagency 

Others 

Trust  and  deposit  liabilities  to: 

Interagency 

Others 

Bonds,    debentures,   and  notes  psgrable:  ^ 

n.  S.  Treasury 

Other  Interagency 

Others: 

Ouaranteed  by  United  States 

Hot  guaranteed  by  United  States 

All  other  liabilities 

Total  liabilities 


Ce^ital: 

United  States  interest: 

Capital   stock 

Paid-in  surplus 

Expended  appropriations 

larned  surplus,    or  deficit   (-). 

Total  United  States  Interest... 


Private  Interest: 
Capital  stock.. 
Earned  surplus. 


Total  private  Interest . 


Total  capital. 


Total  liabilities  and  capital. 


Contingent   liabilities. 


Analysis  of  investment  of  United  States: 

Paid-in  capital  and  expended  appropriations... 

Treas'jiry  loans  to  Oovemment  corporations  and 

agencies  11/ 


Subtotal 

Less  total  Treasury  loans  12/ 

Investment  of  the  United  States 

Earned  surplus,  or  deficit,  U.  S.  share 

Book  value  of  United  States  interest,  including 
interagency  items •. . 


Interagency  items  -  net,  amounts  due  to.  or  from 
(-): 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report 

Interagency  proprietary  Interests 

Total  interagency  items,  excluding  Treasury 
loans  to  Government  corporations  and  agencies. 

Book  value  of  United  States  interest,  after 
exclusion  of  interagency  items 


33.0 

90.2 

1*62.0 

299-7 
590.1 


33.0 

1*00.2 


farmers' 
Home 
Adminis- 
tration 


1,908.2 


1*2,569.5 
-10,859-7 


31,709.8 


31,709.8 


33,618.0 


i*.6 


1+2,569.5 
590.1 


•♦S, 159-7 
tII.839.5 


31,320.2 
-10,859.7 


20.1*60.5 


-92.8 

-lU.i* 

-178-5 


-285.6 


,20, 171*. 8 


$6.1 
1*9.0 


278.1 

* 
38.1 


17.5 


39'*.9 


.5 
15.0 


15.6 


i*oi*.7 
-25.1* 


379.3 


379.3 


391*.  9 


i*oU.7 


i*oi*.7 


i*0it.7 
-25.  U 


^79-3 


379-8 


federal 
Housing 
Adminis- 
tration 


«37-5 


2U.8 

.1 
.8 

.1 

132.0 


.1 

.7 

9.7 


205.7 


3.6 

1.0 
1.0 


33.0 

.1 


38.8 


80.0 
87.0 


167.0 


167.0 


205.7 


80.0 


80.0 


80.0 
87-0 


167.0 


1.0 


1.0 


168.0 


federal 

Works 

Agency 


$2.0 


75-1 

1*6.0 
1-9 


ll*0.0 


265.0 


1.9 


2.0 


2,155-9 
-1,892.9 


263.0 

- 

- 

263.0 

265.0 


2,155.9 


2,155-9 


2,155.9 
-1,892.9 


263.0 


-1*6.1 
1.9 


-UU.i 


218.9 


footnotes  on  follovlng  page. 


Sural 
Electri- 
fication 
Adminis- 
tration 


$18.5 


.2 

733-3 


7.1 


759.'* 


»*.7 


590.1 


595.0 


175-9 
-11.5 


161* 

.5 

- 

- 

161* 

5 

759-'* 


175.9 
590.1 


766.1 


766.1 
-11.5 


75'*  .6 


i*-7 
.1 


U.6 


759-2 


u.  s. 

Maritime 

Commission 


18/ 


$560.1* 


102.3 
207.0 

81.2 


2.7 
3,305.5 

31*. i 


l*,29l*.3 


11.7 
3.1 

331-0 
276.0 


113.6 


735.3 


War 

Shipping 
Adminis- 
tration 


18/ 


$55.3 
107.3 


70.9 
11*6.5 

27.3 


6,507.0 
159.3 


7,073.5 


16.6 
73.6 

75-5 


259.2 


U25.O 


H, 266. 821/ 

-707.7 


3,559 

1 

- 

- 

3,559 

1 

i*,29i».3 


1*.2 


1*, 266. 821/ 


1*. 266.8 


U, 266.8 

-707.7 


3.559.1 


.5 
-7.3 

-83.8 


-90.6 


3,1*68.5 


Other 

12/ 


$3-'* 

11.1* 


11,839-520/ 
3,506.8 

51-7 
39-1 

1.5 


178-5 

3,385-6 

1,596.0 

1.5 

10.1 


20,625.1 


ll*,?52.1*2^ 
-7,603.9 


6,61*8-5 


6,61*8.5 


7,073.5 


iH, 252.1*  2^ 


lU,  252.1* 


li*,  252.1* 
-7,603.9 


6.61*8-5 


--3 
7-3 

ll*.2 


9.9 

51.8 
7.6 


27-2 


96.6 


21,233-9 

-705.'* 
20,528.5 


20,528.5 


20,625.1 


21,233.9 


21,233.9 

•11,839-5 


9,391*.'* 
-705.'+ 


8,689.0 


-1*6.8 

-'•.7 

51-7 
-178.5 


21.3 


6,669.8 


-178-3 


8,510-7 
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Footnotes  to  Table  2 


1/ 

5/ 
2/ 


w 


Excludes  unexpended  talances  of  appropriated  funds. 

Includes  $98 .U  nilUon  guaranteed  loans  held  by  lending  agencies. 

Includes  $7.0  million  participation  by  other  agencies  in  loans  of 

Ixport-Import  Bank  of  Washington. 

Includes  $26.9  nllllon  advanced  on  igl+T  "ugar  crop  under  the  Cuban 

Baw  Sugar  Agreements. 

Includes  notes  for  short-term  borrowings. 

Represents  guaranteed  obligations  arising  from  drafts  and  InTOict 

paid  by  eommeroial  banks. 

Includes  $1  563.3  million  representing  amounts  of  notes  canceled 

by  the  Secretary  of  the  treasury  for  restoration  of  capital  im- 

T^'l^ius  Is  not  available  by  la»  for  dividend  distribution  and 
is  considered  by  the  Corporation  as  a  reserve  for   fature  d^P"" 
insurance  losses  and  related  expenssevith  respect  *»  l"^'*  *f^«; 
iSe  surplus  is  considered  by  the  Corporation  as  available  for  fature 
insurance  losses  and   related  expenses  with  respect  to  insured  insti- 
tutions. ^     ■«.    j> 
Includes  $.1  million  deposits  to    "Ooaraaty  Tund'. 
As  shown  above  as  a  liability  of  each  oon>oratlon  or  ageMj. 
t>  shown  as  an  asset  of  the  tl.   S.  Treasury  under   •Other-  business- 

^resratril^j'c.,   H.O.L.C,   and  Inland  Waterways  proprietary  in- 
terests in  Oovemment  corporations.  ■,,■,-, 
Eeorganl ration  Plan  Ho.   3  of  19'^7,   which  became  law  on  July  27, 
1947     established  the  Housing  and  Home  Finance  Agency  in  lieu  of 
Hktiinal  Housing  Agency,  with  three  constituent  »««°°i«^'  ^""^     .„ 
Loan  Bank  Board,   Federal  Housing  Administration     and  Public  Housing 
Administration.     The  figures  for  Public  Housing  Administration  rep- 
,.=.,♦    activities    under  United  States  Housing  Act,    as  amended.     War 
h^usT^^d^theV  o^ratlons  of  the  Administration  are  reflected  in 
"Other"  business-type  activities.  ,  ..     .. 
Includes  merged  wai^af filiates;   excludes  Federal  National  Mortgage 
i^ticlatlon.*^  Mortgage  Co-paoy,  U.   S     Commercial  °»»P»^.  ^q*^,. 
Damage  Corporation  (in  liquidation),  which  are  Included  under     Other 
corporations. 


16/     Indddes  Heglonal  Agricultural  Credit  Corporation  of  Washington,  D.C., 
Federal  Crop  Insurance  Corporation,   Inland  Waterways  Corporation, 
Warrior  Elver  Terminal  Company,    Inc.,  The  Virgin  Islands  Comp«y 
Federal  Prison  Industries,   Inc.,    Institute  of  Inter-American  Affairs, 
Institute  of  Inter-American  Transportation     P"'"'l'^»f''>   ^°°,'   „^ 
Defense  Ho«» Corporation,  Panama  Eallroad  Company,    '•*?;«^^^^*^'^ 
Mortgage  Aa.oclation,   The  RFC  Mortgage  Company,  U.S.   Commercial 
CompST  »ar  Damage  Corporation   (in  IKpildatlon),   Smaller  War  Plants 
Corporation  (In  ll<iuldatlon),   and  Tennessee  Talley  Associated  Co- 

n/     ri:ler;^e::-o^^S<^ty":c°illti.s  ^.  PubUc  work.  Admlnls- 

W    ^rrs^.'SailtfmrCo::lssion  now  handles  War  Shipping  A^ini.tra- 
^     tlon  functions,   but  these  are  here  set   forth  "P"^"**^*,*"'  U7 
other  functions  of  the  Commission.      Figures  are  as  of  Mar .   31,   IW^ 
for  U.   S.  Maritime  Commission  functions  and  'o^l«°f-l«"^^^* J™°*  ., 
activities  of  the  War  Shipping  Administration  f^""""*!   *^'^,^*  "  °' 
Feb     28     19»»7  for  the  balance  of  the  War  Shipping  Administration 
fLctlOM.     Figures  have  been  adjusted  I7  Treasury  ^^P-^""*  *»  'S" 
eord  interagency  assets  and  liabilities  reported  as  of  Dec.   31,   19^7- 
ly     Includes  Agricultural  Marketing  Act  revolving  fund,    '**"»1.!««^"' 
^     Agency     loSs  to  students;    Indian  loans;   Puerto  Bl=°  ^""*™?",*'° 
M^nUtratlon:   Havy  Department   -  guaranteed  loan.     World  »«  "^   ^d 
sale  of  surplus  supplies   (World  War  I);   Public  Housing  Administration 
!^mes  co^rslon  program,    Farm  Security  Admlnlstrat   on  progra- 
public  war  housing  program,   and  veterans'    reuse  ''f''^"«,P!!^'"'    .. 
Treasury  Department  -  miscellaneous  loans  and  certain  other  asset*. 
Yeterans'   Canteen  Service;    and  War  Department  -  guaranteed  loans 

20/     ^presen?^  obligations  of  Oovernment  oorporatlon.  and  «f«l«^"   ._ 
shown  under  "Bonds,   debentures,    and  notes  payable  -  U.   5.  Treasury   . 

21/     Bxcludes  the  value  of  vessels  and  other  expenses  »'■"»'«"•'*  *''*°' 

^     Wa^  Shipping  Administration  lections  for  which  no  transfer  of  fund, 
w"  reqSref,  under  the  authority  of  «.0.  »o.   905^.   dated  J^-  J, 
I9U2     and  Wai  Shipping  Administrator's  Order  Ho.  7,   date*  ^I^l::' 

22/     Incites  the  value  of  vessels  and  other  expense,  tranaferred  from  the 
U.   S.  Maritime  Commi.slon  fonctions. 
•       Less  than  $50,000. 
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Treasury  Financing  Operations 


April  Certificate  Maturity 

A  one-year  Issue  of  7/&  percent  certificates 
of  Indebtedness  outstanding  in  the  amount  of 
•1,321  million  matured  on  April  1,  lSk&.  On 
March  22,  19'*-S,  the  subscription  books  were  opened 
for  a  new  one-year  1-1/g  percent  certificate  In 
exchange,  par  for  par,  for  the  maturing  certif- 
icates. Cash  subscriptions  were  not  received.  The 
new  certificates  are  dated  April  1,  igl^g,  and  bear 
Interest  from  that  date  at  the  rate  of  1-1/g  per- 
cent per  annum,  payable  with  the  principal  at  ma- 
turity on  April  1,  19^9.  The  certificates  were 
Issued  in  bearer  form  only,  in  denominations  of 
♦1,000, 15,000,  $10, 000,  |100,000,  and  $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Government  securities  indicate  that  on  February 29, 
13^6,  about  't-3  percent  of  the  $1,321  million  of 
maturing  certificates  were  owned  by  Federal  Re- 
serve Banks  and  reporting  commercial  banks.  The 
ownership  figures  for  February  29  are  the  latest 
which  are  available  for  holdings  of  commercial 
banks . 


Subscription  books  were  closed  at  the  close 
of  business  on  March  24.  Holdings  of  the  maturing 
certificates  of  indebtedness  by  the  Federal  Re- 
serve Banks,  which  totaled  $106  million  on  March  3I, 
were  redeemed  in  full  for  cash.  Exchange  subscrip- 
tions for  the  new  issue  amounted  to  $1,  05ll- million, 
leaving  $l60  million  to  be  paid  to  holders  other 
than  Federal  Reserve  Banks. 

Treasury  Bill  Retirement  In  March 

A  substantial  retirement  of  outstanding 
Treasury  bills  was  made  in  March.  The  four  issues 
maturing  during  the  month  totaled  ♦^.gbillion  and 
the  amount  refunded  totaled  $U-.3  billion.  Each 
weekly  issue  exchanged  for  the  bills  dated  March  M-, 
March  11,  and  March  25  was  $100  million  less  than 
the  amount  maturing.  The  new  issue  dated  March  IS 
was  $200  million  less  than  that  maturing.  The 
first  three  Issues  of  the  month  were  $1.1  billion 
each  and  the  fourth,  $1.0  billion.  The  average 
rate  of  discount  for  each  of  the  offerings  of 
March  k  and  March  11  was  O.997  percent  and  for 
each  of  the  offerings  of  March  IS  and  March  25  was 
0.996  percent. 


Hoto:  Historical  details  of  Treasury  market  financing  oper- 
ations are  shown  in  the  tables  on  "Offerings"  and 
"Disposition",    respectively,     of  marketable  issues  of 


bonds,  notes,  and  certificates  of  Indebtedness,  and 
the  table  "Offerings  of  "Treasury  Bills",  In  this 
issue  of  the  "Treasury  Bulletin". 


Mai/  I'HS 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  ollllont  of  dollari) 


Rsrtod 


fiscal  year*: 

1937 

1938 

1939 

19110 

19U1 

191*2 

19»*3 

igi+U 

19»»5 

19U6 

19>»7 

19^8   (Estimated) 
I9U9  (Estimated) 

Calendar  years: 

I9UI 

igits 

19'*3 

I9IA 

19>*5 

19»*6 

191^7 

Months : 

I9I+5- December . . , 

I9'w-Januai7 

February. . . 
March 

^rll 

Mv 

June 

July 

August 

September. . 

October. . . . 
HoTember . . . 
December ■ . . 

19^*7 -January . . . . 
Tebruaiy . . . 
March 

April 

««y 

June 

July 

Au^st 

September . . 

October 

BoTember. . . 
December . . . 

igUa-Januaiy . . . . 
February . . . 
March 


Rid^t  receipts  and  expenditures 


let 
receipts 

3/ 


5,029 
5,855 
5,165 
5,387 

7,607 
12,799 

22,282 

lA.iUg 

U6,ii57 
1*3,038 
»*3,259 

1*5,210 

itit,i*77 


s,8i*9 
16,1*03 
31*,  55^ 
1*1*,  1*21 

1*6,01*6 
1*1,601 
'*3,977 


1*,11S 

3,819 
3,678 
5,71*7 

2,677 
2,733 
U,i*79 

2*^34 
i*,l*7S 

2,5W» 
2,36U 
1*,107 

3,820 
i*,378 
5,701 

2,556 
2,865 
5,1*73 

2,397 
2,536 

1*,872 

2,390 
2,71*3 
l*,2U6 

'*,275 
"+.336 
6,33'* 


Izpendi- 
tures 

s/ 


7,8o6 
7,031 
9.027 
9,305 

13,766 

31*,  289 

79,702 

95,572 

100,397 
63,711* 
1*2,505 

37,728 
39,669 


20,610 
57,863 

90,21*1* 

98,071 

89,61*0 
1*1*.  113 
1*1,51*3 


5,013 

4,860 
3,1*35 
3,81*5 

1*,268 

3,86U 
5,352 

3,61*1* 
2,932 
2,755 

2.965 
2,529 
3,662 

3,113 
3,91'* 
3,598 

1*,001 

3,851 
5,51*0 

3,669 
3,060 

2,932 
2,1*1*5 

2,191* 

3,22l* 

2,879 
2,1*02 
3,51*6 


Surplus , 
or 

deficit 
(-) 


-2,777 
-1.177 
-3,862 

-3.918 
-6,159 

-21,1*90 

-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

75^* 

7,1*83 

1*,808 


-11,762 

-1*1,1*61 
-55,691 
-53,650 

-1*3,59'* 

-2,512 

2,1*31* 


-895 

-1,01*2 

2U3 

1,902 

-1,591 
-1,131 

-873 

-1,105 

-1*99 

1,723 

-1*20 
-165 

1(1*5 

706 
1*61* 

2,102 

-1,1*1+5 

-987 

-67 

-1,272 

-52»* 

1,91*0 

549 

1,022 

1,396 
1,931* 
2,788 


Trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 
2/ 


3 
98 

1,210 

1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-52U 

-1,103 

-1*69 
-159 


1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 
-350 


-319 

-307 

-36 

-295 

272 

1*8 
-265 

-270 

206 

-366 

120 

-69 
215 
-72 

202 

62 

-637 

17 


69 

265 

-1*68 

259 
-191* 

-86 


Clearing 
account 


555 

-1*00 


362 

-2l*0 


318 

27 

-1*8 

36 
-1* 

su 

-56 

102 

39 

67 

37 

3 

-ii*6 
-173 

-121 

21I* 

-127 

-80 

222 

-101 

-53 


Bet 

Increase 
In 

public 
debt,  or 
decrease 
(-) 


2,61*6 

71*0 

3,275 

2,528 

5,9?^* 
23,1*61 
61*,  271* 
61*,  307 

57.679 

10,71*0 

-11,136 

-7,386 
-4,700 


12,913 
50,232 
57.707 
61*,  753 

1*7,1*81* 

-18,966 

-2,21*9 


12,773 
772 
327 

-3,201 

-2,111* 

-1,316 
-3,161 

-1,152 

-721* 

-2,177 

-1,837 
-1,255 
-3,128 

628 

1,61*2 

-2,291* 


-1 


,U23 

61*2 

-57 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 


■at 

Increase 
In  Oeaeral 
mnd  bal- 
ance,  or 
decrease 
(-) 


-128 

-338 

622 

-91*7 

71*2 

358 

6,515 

10,662 

■♦,529 
-10,1*60 
-10,930 

-772 
-51 


1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 
-1*05 


11,558 

-577 

53U 

-1,593 

-3.1*33 
-2,398 
-1*,298 

-2,209 
-989 
-868 

-2,101 
-1,1*05 
-3,163 

1,210 

2,1*22 

-22l» 

-2,598 
-21*5 
-758 

-239 

332 

552 

155 
-172 

-838 

1.551 

-330 

1.035 


Lerel*,  end  of  period 


Oeneral 

Kind 

balance 


2.553 

2,216 
2,838 
1,891 

2.633 

2,991 

9,507 
20,169 

2l*,698 
ll*,238 

3,308 
2,536 

2.1*81* 


3,560 
10,51*3 

12,291* 
22,236 

26,003 
3,502 
3,097 


26,003 
25,1*27 
25,961 

21*,  367 

20,935 

18,536 

11*,  238 

12,029 
11,01*0 

10,171 

8,070 
6,665 

3,502 

l*,711 
7,13"* 

6,909 

1*,312 

i*,o66 
3,308 

3.069 

3,1*00 
3,952 

1*,107 
3,935 
3,097 

U,6lt8 
1*,318 
5,353 


Debt  OtttstandlBX 


roblio 
debt 


36,1*25 
37,165 
1*0, 1*1*0 

1*2,968 
1*8,961 

72,1*22 
136,696 
201,003 

258,682 
269,1*22 
258,286 

250,900 
21*6,200 


57,938 
108,170 
165,877 
230,630 

278,115 
259,11*9 
256,900 


278,115 
278,887 
279,211* 
276,012 

273,898 
272,583 
269,1*22 

268,270 
267,51*6 
265,369 

263,532 
262,277 

259,11*9 
259,776 

261, 1+18 
259,121* 

257.701 
258,31*3 

258,286 

259,1*1*8 
260,097 

259.11*5 

259,071 

258,212 
256,900 

256,571* 
251*,  605 
252,990 


Ouaranteed 
securities 


1*,665 
'»,853 
5, '♦51 
5,529 

6,370 
U,568 
1*,100 

1,623 

1*33 

1*76 

90 

68 

62 


6,321* 

i*,30i 

1*,230 

i,5il* 

567 
339 

81 


567 

558 
551 
553 

51*1* 

Ws 

333 
379 

1*00 

386 
370 
339 

270 
188 
182 

178 

177 

90 

80 

76 

83 
89 
81 

77 
79 

78 


Total 
federal 

securities 


1*1,089 
1*2,018 
1*5,890 
1««,U97 

55,332 

76,991 

11*0,796 

202,626 

259,115 
269,898 
258,376 
250,968 
21*6.262 


61*,  262 

112,1*71 
170,108 

232,11*1* 

278,682 
259,1*87 
256,98! 


278,682 
279,1*1*5 

279, 76i* 
276,565 

271*,  1*1*3 
273,135 
269,898 

268,603 
267,924 
265,768 

263,918 
262, 6U6 
259,1*87 

260,01*6 
261,606 
259,306 

257,880 
258,521 
258,376 

259,528 
260,176 
259,221 

259,155 
258,301 
256,981 

256 , 651 
251*,  683 
253 ,068 


Source:   Actual  figures  from  Siily  Treasury  Statement;  estimates  based  upon       ^ 
191*9  Budget  document,  including  effect  of  proposed  legislation. 

1/  Oross  receipts  less  amounts  appropriated  to  Federal  Old-Age  and 
SurrlTors  Insurance  Trust  Fond. 

2/  Ixeludes  amounts  for  public  debt  retirement  which  are  chargeable  to 

the  sinking  fund,  etc.,  under  special  proTlsions  of  law;  Includes        U/ 
net  expenditures  of  OoTemnent  corporations  wholly  owned,  etc. 


Comprises  trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  Increment  on  gold  (fiscal  years  1937-1939)- 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Baserve  Banks;  increase,  or  decrease  (-). 


Treasury  Btdletin 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Summary  by  Major  Classifications 

(In  alUious  of  dollari)  


nseal  year 
or  month 


Receipts 


Gross 
receipts 


191*0 

I9UI 

19^2 

igi*? 

19»A 

19U6 

19U7 

19Ug  (Istimated) 
I9U9  (Istimated) 

igltT-July 

iugast 

Septem'ber. . 

October . — 
Hovember . • • 
December . . ■ 

I9U8- Jamiary . . . . 
Tebruary . . . 
March ■ 


5,937 

8,295 

13,695 

23,'»12 

U7,766 
W*,276 

1+6,837 
it6,i»99 

2,U70 
2,866 
U,885 

2,U56 

U,26o 

U,3io 
U,6ii* 
6,365 


Less:     Ap- 
propriations 
to  Federal 
Old-ige  and 
SnrvlTors 
Insurance 
Trust  Vund 


Xxpendltures   l/ 


550 

688 

896 

1,130 

1,292 

1,310 
1,238 

1,1+59 
1,627 
2,022 

72 


66 

310 

lU 

35 

278 

30 


Het 
receipts 


5,387 
7,607 
12,799 

22,282 
1A,1U9 

U6,i*57 
U3,038 
'*3,259 

1*5,210 

Ul*,U77 

2,397 
2,536 
i*,872 

2,390 
2,7'i3 
U,2i*6 

U,275 
>*,336 
6,33'* 


Hatlonal 
defense 


1,657 

6,655 

28,266 

75,297 

89,720 

90,501 
U8,870 
17.279 
11,71*2 
11,21*0 
981 

910 

1,008 

1,151* 
936 
996 

1,069 
850 
850 


Interna^ 

tlonal 

finance 

and 

aid 


Interest 

on 

the 

public 

debt 


727 
1*,1*15 

U,9i6 

6,53'* 

691 

619 

68 

lUl 
150 
218 

223 
266 
596 


l.OUl 
1,111 
1,260 
1,808 
2,609 

3,617 
1*,722 

U,958 

5,200 

5,256 

2i*5 

103 

668 

157 

127 
972 

1*01 
ll*2 

608 


Teterans 
Adminis- 
tration 


557 
563 
556 
602 
730 
2,060 

>*,253 
7,259 

6,1*99 

5,811 

56U 
E9U 

1*81 
526 
568 

521* 
529 
597 


Be  funds 

of 

taxes 

and 

duties 


91 
90 
91* 

267 

1,715 
3,03« 
3,050 

2,01*6 


120 
103 

53 

II 
53 

78 

182 
U65 


Other 


total 
expendi- 
tures 


5,959 
5,3»9 
U,113 
1,915 

2,21*6 

2,505 
2,108 

5,5^ 

7,325 

8,81*8 

1,067 
8II* 
0*1 

i»57 

U15 
U17 

585 
>»33 
U3I 


Budget 
surplus , 
or 
deficit  (-) 


9,305 
13,766 
31*,  289 
79,702 

95,572 

100,397 
63,711* 
1*2,505 

37,728 

39,669 

3,669 
3,060 
2,932 

2,1*1*5 
2,191* 

3,221* 

2,879 
2,1*02 

3,5>«6 


-3,918 
-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,?Ui 

-20,676 

75t 

7,1*83 

1*,808 

-1,272 
-52l* 
1,91*0 

-55 

5i*9 

1,022 

1,396 
1,931* 
2,788 


Sourcei     Actual  figures  from  Dally  Treasury  Statement;  estimates  based  upon  19l*9 
Budget  document,  including  effect  of  proposed  legislation. 


roetnotes  at  end  of  Table  5- 


Table  2.-  Gross  Receipts  by  Principal  Sources 


(In  millions  of  dollars) 


Fiseal  year 
or  month 


191*0 

191*1 

191+2 

191+3 

191*1* 

191*5 

191*6 

191*7 

191*8   (Istimated) 
191*9   (Istimated) 

19l*7-July 

August 

September. . 

October . . . . 
lovember . . . 
December  — 

191*8 -January.... 
February . . . 
March 


Internal  revenue  ]*/ 


Total 
gross 
receipts 


5,937 

8,295 

13,695 

23,1*12 
1*5,1*1*1 

1*7,766 
1*1*,  276 

1*1+,718 

1*6,837 
1*6,1*99 

2,1*70 
2,866 
U,885 

2,1*56 
3,051* 

1*,260 

U,310 
i*,6iU 
6.365 


Total 

internal 

reTemue 


5,303 

7,362 

12,993 

22,11*1* 

1*1,685 

1*3,902 
1*0,310 
39,379 
U2,056 
1*3,781* 

2,126 

2,662 
i*,267 

2,197 
2,690 
3,678 
3,9HU 

1*,211 
6.080 


Income  and  profits  taxes 


Total 


2,125 

3,1*70 

7,960 

16,091* 

31*,  655 

35,173 
30,885 
29,306 

31,1*99 
32,661* 

1,382 

1,668 
3,1*35 

1,31*5 
1,666 
2,769 

3,237 
3,159 
5,165 


Withheld 
employers 


Other 
5/ 


8,393 

10,289 

9,392 
10,013 

11,327 

11,757 

625 

1,255 

797 

61*1* 

1,315 

880 

62U 
1,563 

998 


2,125 

3,1*70 

7,960 

16,091* 
26,262 

2l*,88l* 

21,1*93 
19,292 

20,172 
20,907 

757 
1*13 
2,639 
702 
350 

1,889 
2,613 
1,597 
i*,l68 


Bnployment  taxes  6/ 


Total 


833 

925 
1,186 
1,1*98 

1,739 
1,780 
1,701 
2,021* 

2,395 

2,828 
80 

352 
133 

70 
329 

1U2 

51 
1*23 
176 


Old-age 
insurance 


605 

691 

396 

1,130 

1,292 

1,310 
1,238 
1,1*59 

1,627 

2,022 

72 


66 

310 

ll» 

35 
278 

30 


tbenplex- 

ment 

insurance 


108 
98 
120 
158 
180 

185 

180 

185 

211 

221* 

2 

9 

3 

1 

10 

1 

13 
138 

13 


Kallroad 
retire- 
ment 


121 
137 
170 
209 
267 

285 
283 
380 

557 

582 

6 

13 
116 

12I 

3 

6 
133 


Hiscella- 
nsorus 
internal 
rerenus 


2,31*5 
2,967 
3,81*7 
i*,553 
5,291 

6,91*9 
7,725 

8,Ol*9 

8,162 

8,292 

663 

61*3 
699 

782 
695 
767 
656 
629 
739 


Customs 


31*9 
392 
38? 

321* 

1*31 

1*9^ 

391* 

378 

37 
31 
31* 

1*2 

32 
35 
37 
31* 
Ul 


All 

other 

receipts 

1/  ■ 


285 
51*2 

9l*U 
3,325 
3,510 

i*,387 

2,337 

307 
172 
585 

217 
331 
51*7 

329 
369 

21*3 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  upon  19l*9 
Budget  document,  including  «ffect  of  proposed  legislation. 


Ibotnotes  at  end  of  fable  5. 


y.C: 


May  1948 


BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(la  itlllien*  of  dollars) 


nseal  7«ar 
or  BO nth 


I9UO 

19l»l 

igte 

I9IW 

Jim:::::::::::: 
i^i 

I9U8  (litioated) 
19l»9  (Ittlaatad) 

l^l-Jnij 

in^iait 

Saptambar . . 

Oetobar. ... 
loreabar. .. 
Deeeabar . . . 

19l«8-Jaiiaarr 

rabm&ijr .... 
Ibrah 


fatal 


1,657 

6,655 

28,366 

75,297 

89,720 

90,501 

l4«,870 

17,279 
ll,7U2 

_H,2»I0 
981 

910 

1,008 

i.lSU 

936 
996 

1,069 
850 

850 


Bapartnent 
af  tha 

8/ 


667 

3.678 
14,070 
42,265 

'»9,2U2 

50,337 

27,800 

7.'«5 

6,375 
6,307 

455 
"♦33 
571 
6U7 
503 
565 

679 

1*38 

398 


Dapartmant 
of  the 
HaT7    2/ 


891 

2,313 

8,580 
20,888 
26,538 

3o,oi*7 

15,161 

*,998 

1»,123 

'»,155 
368 

3W 

357 
350 
35>» 
330 
337 
368 


Parent* 

ondar 

Amad 

'areas 

LaaTe 

iat 


1.986 

278 

5 

140 

Me 
55 
1.9 

28 
18 

Ik 

7 


Vnltad 
States 
MarltlM 
CoBBlaalon 


99 

51 

929 

2,776 

3,812 

3,227 

271 

U17 
229 

-15 
17 

38 
38 

18 
20 

36 
30 


Sonreas 


UHBfiX 


Uk 

6Qn 

1,501 

200 

1 

81 

53 
13 

ki 

8 

19 

3 

5 
9 


Snrplus 
property 
disposal 
a^anales 

12/ 


106 

>U»2 

3I1O 
lllO 

1*9 
UO 
26 

22 
28 
20 

19 
27 
>I0 


Actual  flgnras  from  Sally  fraanuy  Statement;   estimates  baaed  upon  19>I9 
Bod^t  doeument,   Inoludla^  affeot  of  proposed  legislation. 


BaconstmotlOB 
nnaaos 
Corporation 
11/ 


35H 
2,255 

3,189 

2,68? 

1*72 
328 
138 


Other 


259 

2,1*32 
6,180 

7,1H»7 

6,305 
U,ii7 

519 
9 

3 

1 
1 


im 


Ibotsotes  at  end  of  labia  5. 


Ilaoal  year 
or  aenth 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


191*6 , 

I9U7 

191*8  dstlaatad] 
191*9  (astlaatad) 

19l*7-Jiily 

in^st ..... 

September.. 

October . . . . 
Koramber... 
Osaaaber. . . 

19l*8-Jasaary.... 
Vsbruary . . . 
Narok 


Total 


727 
1*,1*15 

i»,9l6 
6,531* 

691 
619 

68 

11*1 
150 

218 

223 
266 
596 


firattoa 
Vooda 

ieraementa 
let 


159 
1,1*26 


Srport- 

laport 

Bank 


568 
938 

736 

500 

I? 

25 

89 
61* 
36 

3 

-5 

111 


Credit 
to 

ITnlted 
Elsgdoa 


2,050 
1,700 


700 
600 


100 

100 
100 
100 


Oreak- 

Turklsh 

aaalstanse 


275 
119 


5 
10 

12 

2 

-5 
11 

16 

27 


Sallaf  to 
war 

deraatated 
eountrlea 


272 
60 


32 
38 

1*5 
32 
59 

21 

16 


Ooremaaat 
and  relief 
In  oeonpled 
eonntr  1  e.s 


Siropaaa 
fieeoTery 
Program 


99811/ 
1,290 


3 

39 
56 

Ml 

55 

232 


Sonreei 


Actual  figures  from  Iblly  Treasury  Statement;    estimates  baaed  upon  19l*9 
Budget  doeument,  InelndiDg  affeet  of  proposed  legislation. 


500 
1»,000 


Interim 
aid 

(Aet  of 
191*7) 


3p 
165 


3 

78 

111 


Other 

foreign 

aid 


60 
WW 


Ibotnotes  at  end  of  Table  5. 
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Table  5.-  "Other"  Expenditures 

(In  millloas  of  dollars) 


necal  Tear 
er  Bonth 


total 


19»M) 

19>H 

iS'va 

igitu'. 

19j*5 

19U6 

19>*7 

ISM  (Istlmated) , 
I9U9  (Xstlnated). 

igUT-Jnly 

Angaat 

September. . 

October. ... 
■orember • . . 
SBcember . • . 

igUS-January 

February... 
March  


959 

m 

113 
915 
.2U6 

,505 
,108 

,325 
gltg 

1,067 

Oil 

U57 
U15 
U17 

585 
5*33 
U31 


Aid  to 

agricaltore 

Ife/ 


l.gll 

1,272 

1,U02 

59H 

696 

969 

-203 

1,229 

695 

1,038 

86 

160 

-27 

5? 
lOU 

83 

§ 

110 


Social 
seenrlty 
prograB 
15/ 


Source: 
1/ 


2/ 


I 

6/ 
1/ 


8/ 


Pnblle 
vorks 


510 

586 
656 
753 
800 

673 

535 

Jl25 

808 

8U5 
1,066 

380 

373 
702 

1,622 

l,38'» 

1,509 

1,878 

612 
80 
52 

96 

97 

109 

Hoaslng 
and  hone 
finance 
11/ 


58 

13^ 
77 
56 


'55 

113 

100 
65 
69 


-17 
3 
-201 
-35»» 
-360 

-297 

-2U6 

183 

-28 
-21 

-u 

-12 
-8 


-9 

32 

-16 


Direct 
and  vork 
relief 
IJ/ 


1,573 

1,371* 

970 

299 

17 


Hlscella- 
neons  19/ 


1,087 

1,37»* 

612 

88 

668 

705 
1,3140 
2,365 
3,652 

277 
>»88 
515 

n't 
135 
165 

287 
190 
213 


Actual  figuree  from  Dally  Treasury  Stateunent;  estHnateB  baaed  upon 
I949  Budget  doeumont,  Including  effect  of  proposed  legislation. 
Excludes  anounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.,  under  special  prorlsions  of  law.  In- 
cludes transfers  to  trust  accounts  and  net  expenditures  of  wholly 
owned  GoTemment  corporations,  under  appropriate  classifications. 
Iipendlture  classifications  in  these  tables  are  based  on  the  Daily 
Treasury  Statement,  and  thetefore  differ  somewhat  from  those  in 
the  I9U9  Budget  document. 

Bepresents  appropriations  equal  to  "Social  security  -  aniployiient 
taxes"  coUected  and  deposited  as  provided  under  See.  201  (a)  of 
the  Social  Security  Act  AmendnentB  of  1939.  See  also  Table  7, 
following.  Figures  were  revised  in  the  February  19'W  issue  of  the 
"Treasury  Bulletin"  to  reflect  the  present  classification  of  certain 
expenditures  reiabursed  from  the  Federal  Old-Age  and  SurrlTors 
Insurance  Trust  Fund. 

Includes  public  works  undertaken  by  the  Veterans  Administration.  ^ 
For  further  detail,  see  tables  under  "Internal  Revenue  Collections 
Receipts  of  Victory  taxes  withheld  pursuant  to  the  Revenue  Act  of 
191*2  are  classified  as  "Other"  income  and  profits  taxes. 
Excludes  railroad  unemployment  insurance  contributions,  which  are 
included  in  "All  other  receipts" . 

At  present  consists  largely  of  proceeds  from  the  sale  of  surplus 
property;  also  includes  deposits  resulting  fron  renegotiation  of 
war  contracts  (for  detail  see  "Treasury  Bulletin"  for  February  I9W, 
page  5)  and  recoveries  of  U.  S.  investment  in  capital  funds  (see 
tables  on  "Cash  Income  and  Outgo"  in  the  current  issue  of  the 
"Treaeui7  Bulletin"). 

Department  of  the  Anay  expenditures,  including  expenditures  for  the 
DepartBent  of  the  Air  Force,  which  are  being  made  from  Army  appro- 
priations pending  transfer  of  funds  pursuant  to  the  Act  of  July  2b, 
I9U7  but  excluding  expenditures  for  the  following:   payments  under 
the  Armed  Forces  Leave  Act,  UHRRA,  and  care  and  disposal  of  surplus 
property,  ehown  elsewhere  in  this  table;  international  finance  and 
aid  shown  in  Table  h;   rivers  and  harbors  and  flood  control,  included 
under  "Public  Works"  in  Table  5;  "id  Panama  Canal,  included  under 
"Miscellaneous"  in  Table  5.  ^        <.   „.,.... 

9/  Department  of  the  Havy  expenditures  except  those  for  payments  under 
the  Armed  Forces  Leave  Act  and  for  UHRRA,  shown  elsewhere  in  this 
table  and  those  for  International  finance  and  aid,  shown  in  Table  t. 
10/  Beginning  March  I9U8,  includes  reimbursement  for  expenditures  by  the 


Departments  of  the  Anay  and  the  Havy  for  care  and  handling  of  surplus 
nroparty  overseas.  .  ^   «-.,.  ^ 

11/  National  dsfense  and  related  activities  of  R.F.C.  and  its  affiliates. 

—  After  July  1,  19l*7,  expenditures  for  these  purposes  were  not  segre- 
gated from  the  other  expenditures  of  the  Corporation  and  its  affili- 
ates, which  pre  included  under  "Miscellaneous"  expenditures  in 

Table  5.  _        «  ,,  j.,  n  - 

12/  For  detail  prior  to  July  1,  191*7,  see  "Treasury  Bulletin  for 

—  February  I9W,  page  7.  Curent  figures  consist  solely  of  Office  or 
Selective  Service  Records. 

13/  Includes  expenditures  from  prior  year  appropriations  which  are  not 
shown,  separately  in  the  Daily  Treasury  Statement  but  are  included 
under  the  Department  of  the  Army.  tutoda 

Ik/    Department  of  Agriculture  expenditures  except  those  for  UHKRA,  sur- 
plus  property  disposal,  other  national  defense  and  related  activi- 
ties prior  to  July  19l»7;  international  finance  and  aid;  and  forest 
roads  and  trails,  included  under  "Public  works"  in  this  table. 

15/  For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9 

following.  Tax  refunds  shown  there  are  excluded  from  expenditures 
m  this  table  and  included  in  Table  1  preceding  under  "Refunds  of 
taxes  and  duties" .  ,„_»- 

16/  Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  191*7,  and  assistance  to  Greece  and  Turkey.  Includes  also 
rivers  and  harbors  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Reclamation,  and  Tennessee  Valley  Authority. 

17/  Housing  and  Home  Finance  Agency  expenditures  except  those  for  sur- 
plus  property  disposal,  and  for  other  national  defense  and  related 
activities  prior  to  July  19l*7. 

18/  Hot  classified  separately  for  fiscal  years  after  W"*?.  For  addl- 
tional  infonnation  for  earlier  years,  see  "Treasury  Bulletin  for 

Augusts  19^5 J  pofi®  ^* 
19/  Includes  expenditures  for  executive  departments  not  included  else- 
where  and  legislative  and  Judicial  functions;  Government  eontribu- 
'   tions  to  Federal  employees'  retirement;  atomic  energy;  aids  to 

education,  labor,  finance,  commerce  and  induetir;  Civil  Aeronautics; 
Panana  Canal;  Post  Office  deficiency;  stock-piling;  and,  for  igw 
and  191*9  eeti^tes,  a  reserve  for  contingencies. 
«   Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  million*  of  dollara) 


Calendar  year 


Feb. 


Apr. 


Haj 


Juno 


July 


*"«■ 


Sept. 


Oet. 


loT. 


Dbo. 


total 


Net  Imd^et  receipt ■  1/ 


igUo. 

191*3. 

ig****. 

19U5. 
19U6. 
19U7. 
19U8. 


315 

IM 

799 

30U 

Uoo 

6U9 

?5^ 
U13 

UU7 

711 

Ul 

362 

7U0 

3U0 

^kl 

1,566 

565 

394 

1,276 

397 

1.135 

561* 

i,a2 

578 

758 

3,5'*7 

695 
1,51'* 

563 

2,1*92 

7U7 

587 

2,527 
5,'*'*7 

607 

601 

2,701 

788 

955 

5,206 

l.USO 

'♦,569 

2,007 

2,721 

2,030 

2,099 

5,736 

2,1^1 

2,503 

6,573 

3,087 

2,950 

6,21*7 

2,163 

2,568 

5,926 

2,001 

2,2l«0 

5,Ui6 

3,556 

3,767 

6,892 

2,929 

3,085 

5,91'* 

2,695 

2,997 

5,189 

2,530 

2,37'* 

i*,ug 

3,819 

3,678 

5,7'»7 

2,677 

2,733 

U,i»79 

2,539 

2,i*3i» 

U,U78 

2,5l*i» 

2,36U 

U,l07 

3,820 

'^,378 

5,701 

2,556 

2,865 

5,'*73 

2,397 

2,536 

l*,872 

2,390 

2.7'*3 

i*,2U6 

'♦,275 

'*,336 

6,33i» 

5,83U 
8,gl49 

i6,i»03 
3'*,55'* 
l4l*,l»21 

U6,Ol«6 
1*1,601 
"♦3,977 


Budget  expenditures  g/ 


19^*0  y. 

191*1 

191*2 

191*3..  ■■ 
191*1* 

191*5.... 

191*6 

191*7.... 
191*8 


1,139 
2,687 

6,731* 

7.7»»i* 
8,239 

1*,860 

3,113 

2,879 


1,206 
2,659 

6,361* 

8,021 
7,281 

3,1*35 
3,911* 

2,1*02 


1,1*91 

3,521* 

7,750 
10,1*51* 

9,266 

3,81*5 

3,59s 
3,51*6 


1,587 
3,91*9 
7,306 
7,377 

7,901 

1*,26S 
1*,001 


1,360 

7,1*82 

6,931* 

9,112 

3,861* 

3,851 


1,597 
i*,833 
8,262 
8,696 

9,752 
5,352 
5,51*0 


850 
1,637 
5,265 
7,505 
8,100 

8,821 

3,61*1* 

3,669 


808 
1,675 

5,1*62 
7,838 

8,31*1* 

7,291 
2,932 
3,060 


71*5 
1,996 
5,936 
7,67"* 
7,902 

6,687 
2,755 
2,932 


897 
2,336 
6,191 
7,626 
8,135 

5.695 
2,965 
2,1*1*5 


895 
1,896 

6,018 

7,951* 
7,91*6 

1*,581 
2,52? 
2,191* 


1,193 
2,691 
6,932 
7,751 
8,1*20 

5,013 
3,662 
3,22l* 


20, 610 
57,863 
90,21*1* 
98,071 

8q,fai*o 
1*1*,  113 
1*1,51*3 


Budget  BUiplus,   or  deficit   (-)  H/ 


191*0  2/. 

191*1 

191*2 

I9U3.... 
191*1* 

191*5.... 

191*6 

191+7.... 
191*8 


-799 
-2,109 
-5,91*6 
-i*,997 

-i*,6g3 

-1,01*2 

706 

1,396 


-665 
-1,901 
-5,1*09 
-5,518 

-3,511* 

2i*3 

1*61* 

1,931* 


75 
23 

-2.51*3 

-3,880 

-2,373 
1,902 
2,102 

2.788 


-1,022 
-3,253 
-5,792 
-1*,291 

-i*,972 
-1,591 
-1,1*1*5 


-966 
-3,81*1* 
-6,002 

-3,981* 

-6,028 

-1,131 

-987 


-321 
-2,31*1 
-3,693 

-2,1*1*9 

-3,838 
-873 

-67 


-519 

-l,22l* 
-1*,518 

-5.1*98 
-5,937 

-6,126 
-1,105 
-1,272 


-361 

-1,278 

-l*,875 
-5,117 
-5,776 

-i*,293 
-1*99 
-52i* 


-31* 

-861 

-3,1*10 

-2,227 
-1,976 

-1,1*97 
1,723 
1,91*0 


-56I* 
-1,891 
-5,585 
-5,595 
-6,131* 

-3,165 

-1*20 

-55 


-532 
-1.332 
-5,1*17 
-5,851* 
-5,706 

-2,208 

-165 

51*9 


-1*52 

-1,1*79 
-l*,23l 
-2,01!+ 
-3,ooi* 


-895 

i*i*5 

1,022 


-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 

-2,512 
2,1*31* 


Source;      Dally  Treasury  Statement. 

1/     (hross  receipts  less  amounts  transferred  to  Federal  Old-Age  and 

Survivors  Insurance  Trust   I\ind. 
2/    Izcludes  amounts  for  public  debt  retirements  which  are  chargeable 

to  the  sinking  fund,    etc.,   iinder   special  provisions  of  law;    in- 


cludes net  expenditures  of  Oovernment  corporations  wholly  owned, 

etc. 
2/    Monthly  figures  for  the  period  January  throu^  June  I9U0  are  not 

presently  available. 
k/    Net  receipts  less  total  expenditures. 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Tlsoal  year 
or  Bontk 


I9IW. 

iSin. 

19U2. 
191*3. 

ig"*"*. 

1*5. 
19US. 
19>»7- 


19U7-Jttly 

iai^st . . . . 
Saptsnbar. 

Ootober. .. 
■oTOB'ber . . 
Ssesabsr . . 

19Ug-Jaimai7. .. 
IWbraaiT. 
lUreh 


IlsoBl  7»ar 
or  Bontk 


19UO.. 

191*2.. 
191*3.. 
191*1*.. 

191*5.  ■ 
I9H6.. 
191*7.. 


19l*7-Jiily 

io^st 

September. 

Oetobsr. .  • 
BoTenber. . 
Seoeuber . . 

igltS-Jaaanary . . . 
Tebraaxj. . 
Maroh 


Izoess  of 
net  re««ip*% 
•r  a^aDdl- 
tures  (-) 

3/ 


-222. 0 

-31*9.3 
-381*.  5 
-368. < 
-3K1*.3 
-306.7 
-363.5 
-573.3 


-88.5 
-70.1 
-1*9-5 
-70.0 
-76.1 
-56.0 

'(e.6r 

61.5  r 
-1(2.5 


Baoslpts 


Oross  reselptt 


lotal 


712.2 

788.2 

1,015.6 

1,288.9 

1,1*72.0 

1,1*91*. 5 

1,1*18.1 
1,61»1*.3 


71*. 1* 

338.7 

16.7 

66.2 

320.3 

15.6 

1*8.1* 

1*16.1 

t3.3 


Social  aesorlty  taxes 


Federal  Insaranoe 
Contributions  lot 
(Old-age  Insnranee) 


6ol*.7 

690.6 

895-6 

1,130.5 

1,292.1 

1,309-9 

1,238.2 

l,i*59-5 


72.1* 

329-3 
13.9 
65.6 

310.5 
ii*.i 

35.5 

277.7 

30.1* 


Tederal  VnemplOTment 
last  iot 
(Pnempieyaent  Insurance) 


107.5 
97-7 
119.9 
158.% 
179-9 

I8U.5 
179-9 
181*.  8 


8.1 
9.1* 
2.1 

.6 
9-8 

1.5 

12.9 

138.>» 

12.9 


lees:    jvpnprUt'laa* 
to  Federal  Old-A^ 
and  BttTTlTors  Insur- 
ance Trust  Fond  2/ 


550.0 

688.1 

895-6 

1,130.5 

1,292-1 

1,309-9 

1,238.2 

1,1*59-5 


let 

receipt 1 


162.2 

loe.i 
119.9 

158.1* 
179-9 

181*.  5 

179-9 

181*.  8 


72.1* 

2.1 

329.3 

9-1* 

13.9 

2.8 

65.6 

.6 

310.5 

9-8 

ll*.l 

1-5 

35.5 

12.9 

277-7 

138.1* 

36.1. 

12.9 

Ixpendltures 


Total 


381*.  2 

5i*?.i* 

504.1* 
527-2 
52l*.2 

1*91-3 
51*3-5     , 

758-12/ 


90.6 

79-61/ 

52.3 

70.6 

85-9 

57.5 

75-5  r 

77-0 

55-1* 


Mminls- 

tratlTe 

ejcpanaef 

y 


Srants  to  States 


Total 


25-3 
31-5 
31.5 
53-3 
32-1 

31-9 
38.8 

2U.9 


2.5 

1.6 
1.5 
1.6  r 
1-5 

1.7 

l.U  r 
1.1*  r 
1.7 


356.5 
415.2 
1*69.6 
1*91.1 
1*88.0 

1*51.9 
1*98.1* 
72»*-l 


87-5 
76.7 
1*9.9 

67-7 
83. f 

55-2 
73.6 
75-1 
93-2 


Social  Seourltjr  Administration 


Old-a«e 
assist- 
ance 


227.6 
260.1 
299.1 
3«.9 
360.6 

333.6 
361.2 
515.^ 


59.1 

''•? 
37.1* 

1*^.7 
56.6 

42.1 
51.2 

1*9.5 
40.7 


Md  to 
depend- 
ent 
children 


U5.1* 
63.2 
69 -H 

57.0 

52.8 

59-3 

113.1* 


18.T 
12.6 

9.9 

12.1* 

9-5 

13.1 

18.5 
8-9 


Aid  to 

the 
blind 


6.2 
7-1 
8.0 

8.5 
10.3 
10.0 

10.3 

ii*-9 


l.T 
1.5 
1.1 

1.6 

1:1 
1.5 

1-5 
1.1 


Source I 
1/ 
1/ 


u 


Sally  (reaaurr  Statement .  . 

heess  of  expenditures  Is  oorered  by.  appropriations  by  Oengress. 
Bepresente  appropriations  equal  to  'Social  seourlty  -  ej?iloyment 
taxes"  collected  and  depoelted  as  prorlded  under  Sec.  201  ^'^  « 
the  Social  Sewrlty  Aet  Amendrnwits  of  1939-  Jjf^f.T'J!^'!^* 
In  the  February  19U8  Issue  ef  the  "Treaeury  Bulletin"  te  reflect 
the  present  classification  of  certain  expenditures  reimbursed 
from  the  Federal  Old-Age  and  Surrltors  Insurance  Truet  Fund- 
Includes  only  expenditures  from  approprlatlone  made  specifically 
for  admlnlstratlTo  expenses  relating  to  the  Social  Security  Act; 
namely  Social  Security  Administration,  apartment  ef  Oommeree,  and 

Department  of  Labor;    and  »*»l»l»t"'"'»  •1'~"?,rf!^!i»at.J 
O^eral  Fund  of  the  Treasury  under  Section  201  (f)  ef  the  Social 
S^^tty  iSt,  as  amended.     Beginning  July  1,   13^    incm.s  also 
admlnlstratlTo  expenses  under  the  fcgner-Peyser  Act.     Bxcludes 
admlnlstratlre  e^eases  payable  from  Other  appropriations,  prlncl- 


Unampley- 
ment  00m- 
pansatlon 
adminis- 
tration 


58-3 
63.0 
70.3 
55.1 
36.3 
3l*.2 

55.6 
59.8 


lit 

.1* 
5.7 

10.0 
.3 

5.9 

10.2 

.2 


Fubllo 
Health 
Serrlae 

!S/ 


Children' s 
Bareaa    3/ 


9-1* 
10.8 
11.1* 
10.7 
10.9 

10.7 

.8 


Maternal 
and  shlld 
health 
serrlaes 


1*.8 
5-5 

1:1 

1:5 

10.7 


.8 

1.9 
1.0 

1.0 
.8 

1.0 


Strrlaes 
for 

orlpplad 
children 


u 

1*.0 
3-« 
3-8 
3-« 

)*-2 

7-5 


1.1 

.8 

.8 

1.1* 
.5 

.5 

.6 
.8 


Ohlld 

welfare 

serrlae 


1.5 

u 

1.6 
l.H 

1.1* 
1.3 
8.0 


0.  8. 

fcpley- 

ment 

Sorwlee 

6/ 


Be funds 

of 

taxes 


»-7 

1.3 

.1 


2.6 
3-5 
2.8 

>*.2 

7.1* 
6.2 
8.8 


L.2 

:l 

-5 
.5 
.5 


1/ 


pally  fer  the  -fellwrtng  agaadesi  Bmrea«  ef  ^»»'»^^"!T!T!!  li 
?he  Treasury  Bspartment,  aad  tmblU  Health  Serriee  and  Of  floe  of 
Itaaatioa  of  the  Federal  Seeurlty  ^^T-  . 

Bemlnnlag  July  1,   19l»5,  payments  prerieusly  made  under  ^he  Social 
Security  Act  were  discontinued,   aad  thereafter  were  made  under 
proTlslons  ef  the  Public  Health  Serrle*  Act  of  1944- 
iHIudeS  expenditures  under  Ssclal  S.«,lty  Act  by  the  Bepartment 
of  labor  throu^  July  31,   191*6-  _  «.  » 

Classified  as   "IxeoutlTe  Offloe,  Offia^  f.r  Bmsrgonoy  Management, 

»ar  Manpower  Commission'  threap  *sly  31,  194o-  , 

Total  includes  amounts  transferred  te  tha  Federal  Old-Ag.  »*  *^ 
TlTors  Insurance  Trust  Fund  as  fellows:     Flsoal  year  1947,   J379,000; 
August  191*7,    $700,000. 
lass  than  $50,000. 
Bavlsed. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 


Ileal  year 
or  aonth 


(In  Billion*  of  dollara) 


19l«0 

19»H 

19>»2 

19»»3 

I9l« 

19>^ 

19U6 

X9'»7 

19**7-July 

io^ait ... 
Saptmber 

Oetobar.. 
BoTCDber . 
Oeeeaber. . 

ISkS-Jezmaxr... 
yabraaX7.. 
Hareb 


Xzcaia  of 
receipts,   or 
expendi- 
tures  (-)   1/ 


-2-3 

8.7 

21.6 

-11.  u 

1.8 

-26.3 

-12.8 

77.3 


-506.2 

12.7 

116.0 

-52.8 

8.2 

125.7 

-55.9 

6.1 
132.2 


Receipts 


Taxes  on 
carriers 
and  their 
anplexees 


121.0 
136.9 
170.0 
208.8 
267.1 

285.0 
282.6 
380.1 


6.0 

13.0 

116.3 

4.2 

8.6 

126.2 

2-5 

132.6 


Source:     Illail7  Treasury  Statement . 

1/     Ixcese  of  expenditures  Is  covered  by  appropriations  ty   Congress. 
S/    Includes  only  expenditures  from  appropriations  made  specifically 


Total 


123.3 
128.2 
ll»8.5 
220.2 
265.3 

311.3 
295.U 
302.8 


512.2 

•3 

•  3 

57.0 

.3 

.5 

58.lt 

.k 


Kxpendltures 


AdBlnls- 

tratlTe 

enenses 

2/ 


2.6 
3.8 
7.6 

2.5 

l.l 

U.3 


Transfers  to 
Railroad  Retire- 
ment  iccount 
(trust  account) 


120.7 
laU.U 
lUo.9 
21U.8 
262.7 
3O8.8 
291.9 
298.5 


511.6 
56.0 
58.0 


A- 


Refunds 

of 

taxes 


for  administrative  expenses  relating  to  the  Railroad  Retirement  Act. 
Less  than  $50,000. 


Table  9.-  Railroad  IMemployment   Insurance  Act^  -  Budget  Receipts  and  Expenditures 


(In  Billions  of  dollars) 


Isoal  year 
or  aonth 


I9U0 

I9UI 

19'»2 

19't3 

I9UU 

I9lt5 

19U6 

19'*7 

1947-Jnljr 

iugust ■ . .  , 
September. 

October. . . 
HoTember. . 
Ceeember.. 

igUs-January... 
rabruai7'. . 
Hareh 


Ixoess  of 
receipts,  sr 
expendi- 
tures (-) 


-.1 

-4.1 
2.1 
2.1 

-2.7 
.6 

-.2 

•5 


-10.1 
-•3 
2-5 

« 

-.3 

2.8 

-•3 

-.1 
3.1 


Receipts 


Railroad 
unempleynent 
Insurance 
contributions 


U.9 

6.8 

8.5 

10.3 

12.1 


13.2 
12.9 
1U.2 


.2 

2.9 
.U 
.1 

3.5 

« 

.1 
3.6 


Total 


5.0 

10.9 

6.4 

8.2 

1U.9 

12.6 
13.1 
13.7 


10.1 
.5 
.5 
A 
.4 
.7 
.3 
.3 
.5 


Ixpendltures 


AdnlnlstratlTe  ex- 
penses  (Railroad 
Unemployment 
Insurance  Adoinls- 
tratlre  ftind)  k/ 


50 
3.4 
2.5 
2.2 
3.2 

3-7 

li 


.5 
.5 
.5 
.4 
.4 
.7 
.3 
-3 
•5 


Source:  Cally  Treasury  Statement. 

1/  Operated  as  Railroad  nnempleyment  Insurance  Administration  ^ind. 

2/    BxcesB  of  expenditures  Is  covered  by  appropriations  by  Congress. 

2/  Represents  10>  of  contributions  under  the  Railroad  Unemployment 
Insurance  Act!  the  remaining  90S6  Is  deposited  in  the  Railroad  Un- 
employment Insurance  Account,  Unemployment  Trust  ^uid  (See 
Table  4  under  'Trust  Accounts,  Re") 


Transfers  to 
Railroad 
Unemployment  In- 
surance Acconst, 
Unemployment 
Trust  ^.nd  5/ 


7.5 

6.0 
U.7 

;:i 

9.2 


9.7 


}j/  Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  Unemployment  Insur- 
ance Act . 

2/  Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Axnd  (under  Act  of  Oct.  10,  1940). 

*   less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC. 


Table  1.-  Receipts  and  Expenditures  by  Major  Classifications 


Hacal  year 
or  noath 


ig^w 

19»H 

l^Z...i 

19^3 

1^ 

l9;^5 

191*6 

191*7 

191*8  (Istiaated). 
I9I19  (Xstlmated). 

191*7- July........ 

Au^st 

September. . ■ 

October 

November . . . ■ 
December . . . . 

19lt8-January 

February . . . . 
Nareh 


fiscal  year 
or  month 


191*0 

191*1 

191*2 

191*4 

19»*5 

19U6 

19'*7 

191*8  (Xstioated). 
191*9  (letimated). 

I9l*7-July 

iugust 

September 

October 

November. . .. 
December . . . . 

igUg-January 

February . . . . 
March 


(In  ml 111  one  of  dollarB;    negative  figures  are  net  expendlturee) 


Total 
trust 
accounts 
etc. , 
net 


i*U3 
908 

-1,613 
-338 

-2,222 

791 
-52l* 
-51*8 

-869 

-159 

-129 
206 

-'*35 

283 
138 

-5^7 

1*82 

-295 

-139 


Federal  Old-Age  and 
Survivors  Insurance 
Trust   Fond 


Net 


3 
10 

I 

6 

26 

-37 

-U6 

26 

71 
287 

-320 

19 
132 

-151* 

55 

70 

-llU 


Eeceipts 


592 

71*1* 

967 

1,218 

1,395 

1,1431* 

1,386 
1,623 
1,820 
2,097 
72 

329 

23 

66 

310 

27 

96 

278 

1*0 


Expendi- 
tures 


589 
731* 
958 
,212 
,389 


l,l*Ol* 
1,360 
1,660 

1,867 

2,071 

1 

1*3 
31*3 

1*6 
178 
180 

Ui 

208 
155 


Other  trust   accounts  2/ 


35 
20 

1*6 

92 
129 

620 
-110 
-302 

-95 
-29 

k 

61 
91 

85 

63 
-326 

203 
-2l*5 

9 


Beceipts 


366 
U06 
1*72 
658 
9i»9 

1,693 
2,135 
1,505 

1,763 

1,359 

87 
3H5 

ll*0 

123 
118 
96 
261* 
110 

135 


Expendi- 
tures 


331 

386 
1*26 

567 

820 

1,072 
2,2l*5 
1,807 
1,858 
1,388 

83 

281* 
1*9 

38 

55 

1*22 
61 

355 

127 


National  Service  Life 
Insurance  TanA.    • 


Net 


1 
11 
-U 
11 

26 

19 

-11 


-5 

-11 

-7 

-7 

6 

-1 

3 
1 
-5 


Beceipts 


1* 

1*6 

316 

905 

2,127 
2,351 
i,50i* 

707 
61*7 
66 
5t 

1*0 

"♦5 
1*3 
57 

U8 
39 
50 


Bxpendl - 
tures 


Increment 
on  gold, 
net 


Senree: 

1/ 
2/ 


Actual  figure*  from  Dally  Treasury  Statements  estimates  based  upon 
191*9  Budget  document,  including  effect  of  proposed  legislation. 
Szeeas  of  net  sales  of  securities  from  Investment  account;  see 
Table  3,  follovlng.  ,   ,  »  »  t 

2/  Includes  OoTemment  retirement  funds,  etc.   Bee  also  footnote  J. 

1/  Conpriset  Public  Work*  Administration  revolving  fund,  apeclal 
depoait.  (net),  and,  during  the  fiscal  year*  191*0  through  191*5, 


3 

36 

320 

893 

2,102 
2,332 
1,516 

707 

61*7 

8 

1*7 

52 
37 
58 

^31 
5>» 


Seigniorage 
on  silver, 
net 


1*9 
20 
li* 


2l*8 


Unemployment 
Trust  Fond 


Bet 


1 

* 

-6 
3 

-1 

32 

-23 

-1* 


9 

3 

-12 

-3 
9 

-2 

u 

-2 
3 


Beceipts 


95? 
1,111* 
l,2l*l* 
1,399 
1,567 

1,508 

1,280 
1,289 

1,1*01* 

1,1*37 
U9 

2l*5 

1*3 

Ui 

213 

53 

100 

155 

51 


Expendi- 
tures 


957 
1,118 
1,21*3 

i.itoi* 
1,561* 

1,508 

1,21*8 
1,312 

1,1*08 

1,1*37 

39 

2l*2 
5^ 
1*1* 

205 

55 

96 


Sallroad  Betire- 
aent  Account 


Net 


Beceipts 


123 
127 
11*1* 
221 
273 

32I* 

312 
323 
798 
630 

512 


57 


Expendi- 
tures 


58 


125 
116 
lUU 
217 
275 

323 

308 

322 
800 
629 
511 


57 


57 
-il/ 


Special  deposit 
account  s  and  ml s- 
eellaneous  funds, 
net  y 


68 

-2 

116 

261* 

503 

i,fa69 
-fai*7 
-372 
-1*27 
-525 
-51 

-lUo 

-27 
56 
-8 

-69 
-9 

21 


Sales  and  re- 
demptions of 
securities 
of  Oovernment 
corporations, 
etc . ,  in  the 
market ,   net  H/ 


288 
852 

-1,809 

-69* 

-2,871* 

-1,553 

-95 

-359 

105 

369 

-12 

2 

-1 

23 

61 

-10 

-1 


Clearing 
account 


555 
-1*00 

-IU6 
-173 
-121 

2ll* 

-127 

-80 

222 
-101 

-53 


y 


tranaactlona  in  eonmodlty  food  staopa  by  th*  DepartBont  of  Agrlcta- 

ture.  Coameneing  July  1,  191*5,  auch  tranaactlona  are  claseified  as 

'Other  trust  aoceunta*. 

Net  receipta  in  thla  column  eonatltuta  net  aalea,  and  net  e^endl- 

turea  con*titut«  net  redeaptlon*  of  aeexiritlea. 

leaa  than  $500,000. 
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lod  of  fl«o*l 
7«ar  or  Bontk 


193« 

1939 

19'io 

I9»n 

19U2 

19U3 

19IA 

igHs 

19>>6 

19^7 

19'«8-Januar]r. 
'•broarj 
Ibreh... 


Table  2.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fund^ 

(OnirolatlTe  fron  organliation  -  In  ■llllsnt  of  dollari) 


Baealptt 


total 
rocalpts 


782.7 
1,199.6 
1,792.1 
2,536.2 
3,502.8 

i*,720.7 
S, 116,0 
7,5i*9.8 
8,935-8 
10,559.1 

11,483.0 

11,760.7 

11,801.1 


Appropria- 
tions Igr 
Con^rest 


765.0 
1,155.0 
1,705.0 

2,393.1 

3,288.8 

i»,iH9.3 
5,711.'* 

7,021.3 
8,259.5 
9,719.0 

10,560:2 

10,837.8 

10.868.3 


Intorost 


InTeat- 
mentt 


17.7 

U4.6 

87.1 

1U3.I 

21U.1 

301.5 
U0U.7 

528.5 
676.3 
839.7 

921.8 
921.8 
951.8 


Irani- 

feri 

froB 

O«noralj 

Tund 


1.1 
1.1 

1.1 


Ixpandltnraa 


Total 

•xpand^ 

Itnrea 


5."* 
19-3 

138.6 
275.6 

lk52.lt 

669.6 

936. H 

1,29U.U 

1,760.7 

2,068.1 
2,119.2 
2,169.1 


Old-a«« 
bosaflt 
paTmeikta 


3.^ 

19.3 

35.1 

99.5 

209.8 

359.1 

5H3.7 

783.5 

l,10l*.0 

1,529.6 

1,810.2 
1,857.6 
1,903.1 


BalBtaroeaient 
for  admlBl'i- 
tratlT* 
•zpenaa  S/ 


12.3 

39.1 

65.9 

93. » 

126.0 

152.9 

190.4 

206.0 

213.3 
81H.U 
215.5 


Salnrlos, 
Aureaa  of 
Old-aga  and 
fcirrlTora 
Insnraneo  ^ 


25.2 
U7.2 

50.5 


Balance 


Total 


777-2 
1,180.3 

l,7'A.7 
2,397.6 

3,227.2 
4,268.3 

5,l»it6.i» 
6,6l3.i» 
7,6iu.i> 
8,798.H 

9,Ui5.o 

9„6ln.5 
9,632.0 


InToit- 
■•nts 


662.3 
1,177.2 
1,738.1 

2,380.6 

3,201.6 
4,236.8 
5,408.9 
6,5^*6.3 
7,5'*8.7 
8,742.3 

9,268.5 
9,429.1 
9,929.9 


Vnaxpanded  balance 


Ib 

Oeneral 
Ttrnd 

113.0 

.1 

.5 

6.2 

5-2 

7.0 

16.1 

32.0 

43.5 

7.3 

68.2 

52-9 

11.0 


In  dlaborolne 
officer' • 
account 


1-9 

3.0 

6.1 

10.8 

20.4 
24. p 
21.4 

49.2 

48.8 


78.3 
163.4 
91.2 


Sonrce:      Sally  Ireaiuiy  Statement. 

^     Includes  transactions  under  the  predecessor  Old-Age  Besenre  Account. 
2/    Under  Section  201   (f)   of  the  Social  Security  Act 'Aoendment s  of  1939. 


3/    Under  proTlslons  of  the  Labor-lTederal  Security  Appropriation  Act, 
1947,   these  salaries  are  payable  directly  from  the  7*deral  Old-Age 
and  SurrlTors  Insurance  Trust   fond. 


Table  3.-  Railroad  Retirement  Account 

(OoBilatlTa  tnm  organization  -  la  allllaas  of  dollars) 


Beeolpts 


IWtal 


!*• 


^froprlatlons 
\V  Qon^ess 


Intarest  oa 
IsTeataenta 


total 


laroataents 


Qaoxpasidad  balance 


la 
fond 


la  disbursing 
of floor's  aecouat 


1938 

1939 

19*0 

ig::::::::;: 
i3S;:::::;::: 

l^'.'.V.'.'.'.'." 
19U7 

1948-'aanary., 
fabnary. 
Nareb. . . . 


268.4 
390.8 
506.9 
650.9 
Kn.5 

1.1*4.1 
l,>l68.1 
1,780.1 
2,102.6 

2,788.8 
2,789-2 
2,789-6 


146.5 
264.8 

639.4 
854.2 
1,116.9 
1.425.7 
1,717.8 
2,016.1 

2  701.1 

2,701.1 
2,701.1 


l.U 
3.6 


IX 

U.6 
17.3 
27.2 
kz.k 
fe.3 
•6.5 

87-7 
88.1 
88.5 


79-8 
I85.6 
298.7 

419.9 

546.1 
676.6 

m.o 

952.5 

1,104.4 

1.2T7.7 

1,404.7 
1,423.9 

1,442.2 


6B.1 
82-7 
92.1 

870 
104.8 

194.9 

333.0 
515.6 
675-7 
82<i.9 

1,384.1 
1,369.7 
1,347.4 


66.2 

67.2 

79.4 

74.0 

91.5 

178.0 

318-5 

500.5 

657.0 

805.5 

1,303.0 
1,25.9 
1,264.5 


.2 

13.2 

10.8 

2.5 

1.6 
4.1 
1.1 
.5 
.9 
1.2 

59.4 
59.5 
59-5 


1.6 
2-3 
1.8 
10.5 
11.7 
12.8 
13.4 
14.7 
17,8 
18.2 


a. 7 

22.7 

23. 3 


Source)     Daily  Traasuzy  Stateaant. 


Table  4.-  Unemployment  Trust  Fund 

(ConalatlTe  from  organization  -  In  Billions  of  dollars) 


fed  of  fiscal 
year  or  aoath 


Baeelpts 


Total 
reeaipta 


State 

unaoploy- 
■ent  in- 
anranoe 
actlTl- 
tiea 


Hbposlts 

by 

States 


Ballroad  Unaaploynent 
InanraaiM  leeonnt  1/ 


Bailroad 
uneaploy— 
Dent 

insurance 
contribu- 
tions 2/ 


Trans- 
fers 
from 
States 

2/ 


Transfers 
from  Ball- 
road  Dnea- 
ploynoat 
Insuranoe 
AdBinlstr»- 
tion  IbBd  y 


Interest 

oa 

inrest- 


I:qMndltureB 


Total 

azpend- 

itores 


State  unaiqilay- 
meat  taanranca 
aotintlaa 


Ifitb- 
dr  avals 
by 
States 


Transfers 
to  Ball- 
road  Unaa- 
ployoent 
Insurance 
Account  1/ 


Bailroad 
Uneaploy- 
Beat  In- 
surance 
Account 
1/ 


Benefit 
payment ■ 


Balance 


Total 


Inrest- 
aents 


Unexpended 
balance 


In 

Oeneral 

Kind 
( Special 

Deposit 
Account) 


In  dis- 
bursing 
offi- 
cer's 
account 
5/ 


1938 

1939 

1^ 

1941 

1942 

19^3 

ig44 

19|*5 

1946 

19^*7 

1948-JaauaTy.. 
fobroary. 
March 


1,076.2 
1.914.3 
2.^9 
3.971.9 

5,215-5 
6,614.0 

8,180.9 

9,688.6 

10,968.4 

12,257.8 

13,001.6 
13,156.7 
13,207.5 


L,058.2 
1,869.5 

?,729.3 
5,621.4 
»,7i7-3 
>, 935.0 
r,284.3 
5,5»W.3 
3,550.3 
),555-5 


11,144.7 

11,298.8 

11,312.7 


44.2 
105.6 

181 .9 

27>*.3 
383.7 
502.5 
618.7 
7'*6.3 

810.0 
811.0 

843.8 


1.8 
105.9 
105.9 
105.9 
105-9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


29.1 

38.0 

47.6 
56.9 

66.9 
66.9 

66.5 


18.0 

44.8 

82.6 

131-5 

198.9 

281.4 

377-9 
501.5 
645.1 
792.0 

873,3 
873-3 
877-3 


192.0 
633-8 
1,133.1 
1,688.2 
2,065.4 
2,241.5 
2,302.1 

2,373.'» 
3,519.3 

4,388.8 

4,843.5 
4,907.8 
4,990.8 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2.092.4 
2,152.4 
2,222.5 
3.350.8 
4,168.1 

4,590.4 
4,649.3 
4,725.8 


1.8 
105-9 
105-9 
105.9 
105-9 
106.3 
106.7 
107.2 

107.2 
107.2 

107.2 


14.6 

ll-.l 
43.2 
43.8 
44.6 
61.8 
U3-5 

145.9 
151.3 
157.9 


884. 
1,280. 
1,724. 
2,283. 
3,150. 
^,372. 
5.878. 
7.315. 
7,449, 
7,869. 


8,158.1 
8,248.9 
8,216.7 


872.0 
1,267.0 
1,710.0 
2,273.0 
3,139-0 
4,367.0 
5,870.0 
7,307.2 
7,'t09.0 
7,852.0 

8,132.9 
8,225.5 
8,190.4 


12.2 

13.5 

13-4 

8.0 

7.8 

4.0 

8-5 

7.8 
31.7 

11.8 

17.8 
16.0 
17-9 


1.4 
2.7 
3-3 
1-5 
-3 

8:^ 
5-3 

7-8 
7.4 
8.4 


Source)      Qstly  Treasury  Statement. 

1/    Iioludes  adTance  of  $15  million  from  the  Treasury  and  subsequent 

repayment,   both  talcing  ^lace  In  the  fiscal  year  1940. 
^    Bepresents  90S(  of  contributions  under  the  Bailroad  Uneaployment   In- 
surance Act;   the  remaining  1CI)>  is  used  for  admlnlstratlre  expenses. 
(See  Table  9  under   "Budget  Beceipts  and  Ixpendl tares ". ) 
^    Bepresents  amounts  transferred  from  States  to  Bailroad  Uhempleyaent 


Insurance  Account   eX^ralent  to  amounts  of  taxes  collected,  vlth 
respect  to  period  from  January  1936  te  June  1939,    Inclusive,   from 
-ampleyees  and  employers  vho  come  vlthln  the  parvlev  of  the  Bail- 
road Unemployment   Insurance  Act. 

Bepresents  excess  funds  of  the  Bailroad  Unemployment  Insurance  Ad- 
ministration fcnd  (under  Act  of  Oct.    10,   194o). 
'or  railroad  unempleyinent  benefits    end  refunds. 
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The  present  series  of  data  on  Treasury  oaeh  Income 
and  outgo  was  first  published  in  the  September  13^7  Is- 
sue of  the  "Treasury  Bulletin".  The  nature  of  the 
changes  from  the  preceding  series  was  explained  In  an 


accompanying  note.  Actual  figures  in  these  tables  are 
based  on  the  Dally  Treasury  Statement.  Estimates  are 
based  on  the  19^9  Budget  document,  Including  effect  of 
proposed  legislation. 


Tlscal  year 
or  month 


Table  1.-  Summary  of  Cash  Transactions 

(In  nlXllonB  of  dollars) 


I9U1 

19U2 

19^3 

19U1» 

13^5 

19U6 

19U7 

19H8  (Sstlmatsd) 
I9U9  (Istlmated) 

I9U7-JUIJ 

August 

September. . 

October 

VoTem'ber. .  ■ 
De  osmber . • . 

igltg-Janaaiy 

February . . . 
March 


Cash  operating  Income 


Cash  operations  other  than  borrowing 

Cash  operating  outgo 


Cash 

budget 

receipts 


7,260 
l^,7'^9 

22,208 
lA.OUg 

1+6,321 
U2,8U« 
>*2,930 

>A,539 

W,322 

2,3U9 
2,515 
U,507 

2,380 

a,703 
U,219 

"♦,195 
U,3i6 

6,317 


Cash  trust 

account 

receipts 


2,111 
2,51*2 
3,037 
3,936 

U,721 

'♦,937 
3,707 

3,712 

u.oca 

215 
678 

20U 

6^ 
-189 

3U8 

1»02 
156 


Total 


9,371 


U7,98' 

5i,oUi 

H6.637 
Ug,25l 
Us, 330 

2,56U 
3,193 
4,711 

2,630 
3,3'*8 
U,030 


l*,5H2 
U,718 
6,U72 


Cash 
budget 
expend- 
itures 


12,8lt8 
33,517 
7g,U9U 
93,968 

96,75'» 
61,367 
36,237 

36,251 

37.725 

2,95U 
2,753 
3,U65 

2,U29 

2,225 
3,196 

2,578 
2,1*28 
3,511 


Cash  trust 
account 
expend- 
itures 


1,212 

1,068 

U85 

ill 

-768 
U,3l6 
3,270 

3,09U 

3,539 

261 

205 

279 

2U8 
96 

218 

189 

338 

213 


Izchange 
St  abl Il- 
lation 
^nd  1/ 


Clearing 
account  for 
outstanding 
checks,  etc 


1,026 
77U 


30 
21 
9U 

1H8 
86 
27 
12 
28 
9U 


-555 
HOO 


1U6 
173 
121 

-2lU 

127 

80 

-222 
101 

53 


total 


iU,o6o 
3't,585 
78,979 
9"*,  079 
95,986 
65,683 
39,978 

Ho, 519 
Ui,29* 

3,390 
3,152 
3,959 
2,612 
2,533 
3,520 

2,556 

2,895 

3,871 


Vet  cash 

operating 

income, 

or 

outgo  (-) 


-U,689 
-19,291* 
-53,735 
-U6,095 

-W*,9»*5 

-17,899 

6,659 

7,732 
7,066 

-827 

1*1 

753 

18 
8I6 
510 

1,986 

l,82l* 
2,601 


Vat  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 


5,'»32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,^39 
-19,389 

-8,505 
-7,117 

587 

291 

-201 

136 

-987 

-i,3'*8 

-U35 
-2,153 
-1,567 


Increase ,  or 
decrease  (-) ,   in 
Treasury  cash 


General 

Tund 

balance 


7U2 

358 

6,515 

10,662 

^,529 
-10,^60 
-10,930 

-772 

-51 

-239 
332 
552 

155 
-172 

-838 

1,551 
-330 
1,035 


Ijrehange 
Stabili- 
zation 
Tond  1/ 


-1.800 


The  U.  S.   subscBlptlon  to  the  capital  of  the  International  Monetary 
l\ind  was  paid  In  part  from  the  Siohange  Stabilization  Jund.     Tor 


explanation  of  the  transaction, -see  "Treasury  Bulletin"  for 
September  19U7,  page  17 . 


Table  2.-  Comparison  of  Total  Net  Budget  Receipts  with  Cash  Budget  Receipts 

(In  Billions  of  dollars)  


necal  year 
or  month 


Total 
budget 
receipts 
(net) 


191*1 

19U2 

19W 

I9U5 

I9U6 

I9H7 

191*8  (Bstimated) 

I9U9   (Istlmated) 

19l*7-July 

August 

September . ■ 

October. . . . 
Sovember . . . 
December . . . 

igUg-Jannary . . . . 
February . . . 
March 


7,607 

12,799 

22,282 
1*1*,  IU9 

U6.U57 

1*3,038 
1*3,259 

1*5,210 

l»»*,U77 

2,397 
2.536 

1*,872 

2,390 
2,71*3 
i»,2U6 

'»,275 
i*,336 
6,33>t 


Total 


3U7 
50 
7H 

101 

136 

190 
329 

672 
155 

1*8 
22 

361* 
11 

1*0 
27 

80 
20 
18 


L«tat     loncash  budget  receipts 


Payments  to  Treasury  by  OoTemnent  corporations 


Interest 


E.  r.  C. 


1 
2l* 

51* 

83 

90 
91 

97 

2 

1*3 


t*6 


All  ether 


5 
13 
13 

26 
27 
13 

30 

33 

U 


Capital  stock 
and  paid-in 
lurplut 


319 
18 
10 


18 
136 

29U 

38 


IU7 

30 
10 

13 
10 
10 


Xarnlngs 


17 
72 

239 
70 


20 
216 

9 
9 
7 

15 
9 
7 


Reimbureement  for 
adminlstratiTe 
expenses  -  Federal 
Old-Age  and  Sur- 
TiTors  Insurance 
Trust  Rmd 


27 
27 
27 
33 

27 

37 
16 


liqnals: 
Cash 
budget 
receipts 


7,260 
12,71*9 
22,208 
1>U,61*8 

1*6,321 
U2,8»t8 
U2,q30 

i*i*,539 

l*h,322 

2.3H9 
2,515 
l«,507 
2,380 

2,703 

1*,219 

U,195 
i*,3l6 
6,317 


♦  Less  than  $500,000. 


May  1948 
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Table  3.-  Comparison  of  Total 


Budget  Expenditures  with  Cash  Budget  Expenditures 

(In  ■llllons  of  dollart) 


Itcal  jear 
or  month 


total 
bud^t 
axpend- 
1 tore I 


I9»n 

igte 

19>»3 

19W» 

19J*5 

19U6 

19^7 

19>»g(i:Btlmated} 
I9U9 (Setloated) 


igitT-Juij^ 

iu^et . . . , 
September 

October. . 
JToTeober . , 
December . . 

igUS-Jamiary . . , 
February . , 
March 


Total 


13,766 
3U,289 
79,702 
95.572 

100,397 
63,7l>* 
U2,505 

37,728 
39,669 

3,669 
3,060 
2,932 
2,1»US 
2,19^ 
3,221* 

2,879 
2,lt02 

3,5i»6 


Interaet  payment ■  by  treaaniy 


919 

772 

1,208 

i,6oi» 

3,6i»»» 
2,3U7 
6,269 

1,1*77 
l,9»*5 

716 

308 
-532 

16 
-30 

28 

301 

-26 

35 


On 

sarlngB 

bond* 

and 

Treaaurj 

bills 

V 


58 
81 
130 
213 
31*2 
U35 
1*67 

505 
51*0 

66 
U6 
51 

61 

62 
36 
37 


To  OoT- 
emment 
oorpora- 
tloas 
(partially 
ovned) 
2/ 


2 

3 

1* 

22 

25 
21* 
26 


To  tmst 
aeeonnt ■ 


167 
207 
25H 
325 
1*29 

567 

61*6 

756 
8l*l 


13 
1 

• 
18 

133 

* 

11* 


Less;  Honeash  bndget  expenditures 


Trans- 
fers to 
trust 
accounts 


381* 
1*1*0 

559 

1,659 
1,927 
1,361 

1,175 
907 

5U9 

273 

10 

60 

20 
23 

66 
11 
17 


Payroll 
dednat Ion 
for 

OoTom- 
ment  em- 
ployees' 
retire- 
ment 


56 

88 
227 
269 

290 
281 
259 

222 
202 

16 
20 
19 
20 
19 
20 

20 
19 
19 


Bad^^t  ezpendltnres 
InTolTlag  Issuance  of 
Federal  seourltles  j/ 


Armed 
forces 
leaTs 
bonds 


l,gU6 

■1,165 

-195 

-8U0 

-116 
-71 
-72 

-U7 
-3» 
-38 


1/  Iccmed  discount  on  aarlngs  bonds  and  bills  less  Interest  paid  on 

sannge  bonds  and  bills  redeemed. 
2/  Interest  payments  to  vholly  ovned  Ooremment  corporations  are  not 

deducted  because  they  are  treated  as  negatlTe  expenditures  *hen 

received  by  corporations;   hence  payment   and  receipt  offset   each 

other  in  the  expenditure  series. 
3/  Rid^t  expenditures  InTOl-rtng  the  issuance  of  Federal   securities 


Ad- 
justed 
serrlce 
bonds 


-20 

-12 

-7 

-5 

-108 

-86 

-8 

-1* 
-1 


Botes 
Issued 
to 

Inter- 
national 
Bank  and 
Fund  y 


1,366 
-1*1*2 
-500 


-100 


-50 
-50 


-50 
-50 


Bxeei 

profits 

tax 

refund 

bonds 


131* 

89I* 

-970 

-39 

-12 

-6 
-1 

-2 
-2 


Ooremment  corporation 
psyments  to  Treasury 


Inter- 
est 


1 
6 

37 
67 

108 
1X8 
105 

127 
35 

U7 


9 
51 


Bam- 
ln«s 


17 
72 

239 
70 


20 
216 

9 
9 
7 

15 
9 
7 


Bepay- 

ment   of 

capital 

stock 

and 

paid-in 

■nrplxis 


319 
18 
10 


18 
136 

38 

5 


Invest- 
ments 
in 

Federal 
secu- 
rities 


115 
39 

25 
18 
31 

15 
19 

2 

6 
1 

5 
1 
H 

3 
-16 

28 


Bqoalst 
Cash 
bndxat 
expend- 
itures 


12,81*8 
33,517 
78,1*91* 
93,fl6g 

96,75'« 
61,367 
36,237 

36,251 

37,725 

2,95"* 
2,753 
3,1*65 

2,1*29 
2,225 
3,196 

2,578 
2,1*28 
3,511 

y 


are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
issuances,   or  net  redemptions  (-). 

U/    See  footnote  1  to  Table  1,  preceding. 

•       Less  than  *500,000. 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 


(In  millions 

of  dollars) 

Iscal  year 
or  month 

Trust  account  receipts 

Trust  account   expenditures                                  | 

Total 
receipts 

I«ss!     Boncash  recelptk 

X(tuals! 

Cash 

receipts 

Total 

expend- 
itures 

l«BSl     Boncash  expenditures 

Bquale: 
Cash 
expend- 
itures 

Total 

noncash 

receipts 

Interest 
on 

invest- 
ments 
in 

Federal 
securi- 
ties 

Transfers 
shown  as 
budget 
expend- 
itures 
1/ 

Payroll 

deductions 

for 

Ooremment 

employees' 

retirement 

Aimed 

forces 

leave 

bonds 

redeemed 

for 

insurance 

premiums 

Other 

Total 
noncash 
expend- 
itures 

Investments  la 
Federal  securities 

Other 

By  tmst 
accounts 

partially 
owned 
Oovemment 
corpora- 
tions 

191*1 

19U2 

19m'.'.'.'.'.'.'.'.'.'. 

191*5 

19j*6 

191*7 

191*8  (Estimated) 

191*9  (Xstlmated) 

19l*7-Jnly 

August . . . 
September 

October.. 
Borember. 
Obc ember. 
191*8 -January.. 
February . 
March. . . . 

2,665 
3,218 

3,953 
5,086 

7,086 
7,712 

6,2ltl*    ^ 

6,1*93   " 

6,169 

786 
971* 

2l*6 

233 

567 

582 
277 

55U 

676 

916 

1,150 

2,365 
2,775 
2,538 

2,780 

2,160 

571 

% 
81 

1*21 

219 
180 
121 

167 
207 
251* 
325 

1*29 

^J'l 

61*6 
756 
8l*l 

» 
• 

13 

1 
• 

18 

133 

* 

Ik 

331 

556 
1,61*6 
1,927 
1,361 

1.175 
907 

5U9 

273 

10 

60 

80 
23 

66 
11 
17 

56 

88 

227 

269 

290 
281 
259 
222 
202 

^16 

20 
19 
20 
19 
20 

20 

19 

,    19 

53 

7 

5 
2 

l!/ 

1 

218 
620 
210 

360 

150 

70 

2,111 
2,51*2 
3,037 
3,936 

1*,721 
'♦,937 
3,707 

3,712 

l*,00g 

215 

678 
201* 

251 

61*6 

-189 

3it« 

1(02 

156 

1,757 
i*,g3i 

'•,291 

7,308 

6,29U 
8,236 
7,3&7 

6,961 

6,328 

769 
595 
560 

262 
1*20 

700 
307 
776 
363 

516 
3,763 
3,806 
7,197 
7,062 
3,919 
U,076 

3,868 

2,789 

508 
389 

281 

ll* 

32»» 
1*83 

119 
1*38 
150 

1,338 
1,925 
3,oo& 

I*, 128 

5,200 
3,66g 
3,362 

3,21*3 

3,02U 

l»U3 
1*31 
296 

37 
292 

1U3 
89 

258 
79 

3>* 

5 

88 

167 

299 
lUl 

IU7 

-I3U 

-95 

il 

-89 
-21 

76 

9 
-10 

-827 

1,832 

711* 

2,902 

1,563 
110 
568 

759 

-11*0 

13 

3 
73 

-3 

31*0 
-1*6 
171 

81 

1,212 

1,068 

1.85 

111 

-768 
l»,3l6 
3,270 

3,091* 

3,539 

261 
205 
279 
2»*8 
96 
218 

189 
338 
213 

For  years  prior  to  I9U6,   certain  reimbursements   from  the  Oeneral 
ftmd  to  the  Oovemment  jdfe  Insurance  Fund     lAleh  are  Included 
In  Table  3  as   ■Transfer*  to  trust  accounts",    are  reflected  in 
Table  1*  as  negative  noncash  trust  account   expenditures  rather 
than  as  receipts.     Accordingly,   the  figures  In  this  column  for 
those  years  will  not  agree  with  transfers  to  trust  accounts 
'shown  in  Table  3. 


2/     Bxeludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  Federal  Beserve  Banks . 
2/    Principally  net  redemption,    or  Issuance    (-),  of  seenrltles  of 

Oovernaent  cojrporatlone  la  the  market. 
1*/     Information  not  available  after  August   I9U7. 
•       less  than  $500,000. 
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11 seal  Tear 
or  month 


I9UI 

191+2 

19'*3 

igitU 

19U6 

19'*7 

I9U8  (letlmated) 
I9U9  (Istlmated) 

19U7-July 

iagast 

September. . 

Ootober. ... 
Hovembar ■ . . 
Seoember . . . 

19U8-Jasaai7 

February . . . 
March 


Table  5.-  Comparison  of  Changes  In  Federal  Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollare)  


iBereage.or  decrease  (-), 
In  Federal  aeeuritles 
outstanding 


Public 
debt 


23,U6l 
6h,27U 
6U,307 

57,679 
10,7^0 
-11,136 

-7,386 

-Ujoo 

1,161 

6U9 

-953 

-7'* 

-859 

-1,312 

-326 
-1,969 
-1,615 


Ouaran- 
tesd 
secu- 
rities 


gUl 

-1,802 

-1*68 

-2, '♦77 

-387 
-21 

-6 

-10 

-1 
-3 

8 

6 
-8 

-»* 
+2 
-1 


I«8s:      Soncash  debt  transactions 


Total 
Federal 
secu- 
rities 


6,835 
21,659 
63,806 
61,830 

56,1*89 
10,783 

-11,523 

-7,U08 
-U,706 

1,152 

6£l8 

-956 

-66 
-853 

-1,320 

-331 
-1,967 
-1,615 


Total 


Bet  InTestments 
in  Federal 
seourltles 


1,1*22 
2,006 
3,1*61 
U,883 

6,738 

3,1*09 
7,892 

1,22U 

2,785 

562 

356 

-678 

-207 
127 
59 
170 
171* 
->*9 


By  trust 
accounts 


1,338 
1,925 
3,00"* 
l*,12g 

5,200 

3,668 

3,362 

3,2U3 
3,023 

UU3 
1*31 
296 

37 

292 
1U3 

89 

258 

79 


By  Gov- 
ernment 
corpo- 
ration* 


39 

5 

203 

206 

321* 

159 
178 

-120 
-76 

53 
-39 

-88 

-16 
1 
1* 

78 
-8 
18 


Issuance  of  Federal  securities 
resulting  from  budget  expendl- 
tures  1/ 


Armed 
forces 
leave 
bonds 


1,793 

-1,172 

-195 

II 
-8UO 

-116 
-71 
-72 
-U7 
-3'^ 
-38 


Issuances  of  Inderal  gecurities  resulting  from  budget  expenditures 
are  treated  as  noncash  at  the  time  of  issuance  and  as  cash  budget 
expenditures  at  the  time  of  redemption.     Ihe  figures  shown  are  net 
issuances,   or  not  redemptions  (-). 
See  footnote  1  to  Table  1,   preceding. 


Adjusted 

serrice 

bonds 


-20 
-12 

-7 
-5 

-108 

-86 

-8 

-U 

-1 


Botes  for 
Inter- 
national 
Bank  and 
Fnnd  2/ 


2,11*0 

-l,2l6 

-500 

-30 

-121 
-9U 

-ll*8 

-136 

-77 

-12 
-78 

-im* 


Fxcess 

profits 

tax 

refond 

bonds 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 


13'* 

891* 

-970 

-39 

-12 

-6 
-1 

-2 
-2 

-1 
-1 
-1 
-1 
-1 
-1 


58 

81 

130 

213 

1*67 

505 
51*0 

66 
1*6 
51 

Jl 

61 
62 
36 
37 


Bet  trans- 
actions In 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accoonts 


8 

7 

131 

207 

86 

203 


Plus  I 
Cash 
iSBuanee 
of  non- 
guaranteed 
securities 
of  Federal 
agenel es 


19 

* 

-95 
-190 

28 

127 
375 

-2 
-2 

77 


Equals! 

Bet  cash 

borrovlng, 

or 

reoayment 

of 

borrovlng 

(-) 

U/ 


5,'*32 
19,652 
60,250 
56,757 
1*9,1*71* 
7,'»39 
-19,389 

-8,505 
-7,117 

587 

291 

-201 


-5 
-7 
31 

136 

-987 

-1,3>*8 

66 

-U35 

■12 

-1 

-2,153 
-1,567 

2/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 

savings  bonds  and  bills  redeemed. 
h/     Includes  borrowing  throogh  Postal  Savings  System. 
*   Less  than  $500,000. 


Calendar  year 


Cash  operating  income 
1941. 


191*2. 

191*1*. 
191*5- 
191*6. 
19^7. 
191*8. 


Cash  operating  outgo 
19UI. 


191*2. 
19'*3. 
191*1*. 
19I+5. 
I9U6. 
I9U7. 
191*8. 


Bet  cash  operating  inoona, 
or  outgo  (-) 
191*1 


191*2. 
191*5*. 


191*7  ■ 
191*8. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars)  


902 
2,922 
3,776 
3,969 
3,889 
l*,5l*2 


6,503 
7,5W* 
7,781 
5,605 
2,783 
2,556 


-5,601 
4,622 
-1*,005 
-1^636 
1,106 

1,986 


Feb. 


1,1*82 
3,112 

U,375 
'♦.255 
5,127 
1*,718 


6,1*02 
8,017 

7,218 
3,887 

3,667 

2,895 


-1*,920 

-l*,905 
-2,81*3 

368 
1,1*60 

1.82¥ 


Mar. 


5,297 
6,67? 
7,1'w 
5,929 
5,91*6 
6,1*72 


7,621* 
8,568 
8,929 
1*,156 
3,322 
3,871 


-2,327 

-1,889 

-1,785 

1.773 

2,621* 
2.601 


Apr. 


1,651* 

3,335 
3,198 
2,912 

2,819 


7,'»38 

7,693 

7.799 
U,l46 
3,651* 


-5,781* 
-U.358 
-i*,6oi 
-1,231* 
-835 


Hay 


Jane 


2,076 
3.663 
3,883 
3.U7O 
3,315 


7,397 
8,01*8 
8,1*69 
»*,358 
3.350 


-5,321 

-*,385 

-i*,586 

-888 

-35 


1 


i*,665 
6,360 
6,132 
l»,707 
5,295 


7.990 
8,506 
8,91*5 
5,086 
5,193 


-3,325 

-2,11*6 
-2,813 

-379 

102 


July 


878 
2,176 
2,368 
2,987 

2.697 
2,561* 


5,052 
7,023 
7,290 
7,973 
3,110 
3,390 


-1*,17>* 
-l*,8l*7 
J»,922 

-1*,986 

4l3 

-827 


Aug. 


1,036 

3,379 
3.289 
3,688 
2,996 
3,193 


5,512 
7,7'*7 
8,197 
7,829 
2,953 
3,152 


-U,i*76 
-i*,368 
-i*,908 
-i*,il*i 
l»3 
1*1 


Sept. 


2,602 
5,569 
6,071* 
5,553 

4,682 

4,711 


5,970 
7,700 
7,7>V5 
6,603 
3,0l*i 
3,959 


-3,368 
-2,131 
-1.671 
-1.050 
l,6i*l 
753 


Oct. 


752 
2,220 
2,281 
2,881 
2,793 
2,630 


6,185 

7,632 
7,955 
5,985 

2,612 


-5,'*33 
-5,1*12 
-5.671* 
-3,101* 
-161 
18 


Bov. 


l.llU 
2,712 
2,91*1 
3,062 
2,869 
3,3U8 


5,928 

7,773 
7, '♦37 
i*,786 
2.325 
2,533 


Dec. 


-l*,8ll* 
-5,061 
-4,1*96 
-1.7* 
51*1* 
8I6 


2,786 

5,859 
5,580 
4,371 
U,206 
i*,030 


6.975 
7,830 
8,220 
5,267 
3,628 
3,520 


-4,189 
-1,971 

-2,61*0 

-896 
578 
510 


tinnnni    total 


Calendar 
year 


U 


60I* 
51,050 
45,485 
46,867 


89,059 
95,220 
87,58'» 
1*5,21*9 
1*1,136 


^ 


1,068 

,616 

-36,53|t 

236 

5,733 


Fiscal 
year  2/ 


9,371 

15,291 

25,21+5 

1*7,984 

51,01*1 

47,781* 
U6,637 


il*,o6o 
3>t.585 
78.979 
9'»,079 
95,986 
65,683 
39,978 


-4,689 

-19.294 

-53,735 
-46,095 
-1*4,945 
-17.899 
6.699 


1/    Data  not  filled  In  are  in  process  of  preparation. 
S/    Fiscal  year  eid.lng  June  30  of  year  indicated. 
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Table  1.-  Status  of  the  General  Fund 

(In  million*  of  dollar*} 


>nd  of  fiscal 
7*ar  or  month 

iaset* 

Idabllltie* 

Balance  la  the 
General   Fund 

Total 

Bullion,   eoln, 
and  currency 

Ihpoalt*   In 
Federal 
Beaerve 
Bank* 

Special  dapoal- 

tarle*,   account 

of  *ale* 

of  OoTernaent 

•ee\irltle* 

Other  deposit* 
and  collect  Ion* 

19»«5 

I9IH 

19>« 

19>*3 

19UU 

19'*5 

19U6 

19^7 

19U7-July 

Auguet 

September 

October 

NoTember 

December 

19ll8-Januai7 

February 

Nareh 

2,038 

2,812 

3.UU3 

10,1U9 

20,775 

25,119 
1U,708 

3,730 

3,U6o 
3,705 
'*,33l 

'»,U98 
U,292 
3,'*5'* 
5,0l*2 
H,66»* 
5,692 

87'» 
98U 
897 
911 
820 

708 

kok 

1,255 

1,265 
1,261 

1,21*9 

1,268 
1,260 
1,271 

1,258 
1,261 
1,262 

251* 
1,021* 

603 
1,038 
1,1*1*2 

1,500 
1,006 
1,202 

881* 

822 

1,197 

1,525 

1,368 

96s 

2,522 
1,709 

2,191 

8O5 

661 

1,679 

7,667 

18,007 

22,622 

12,993 
962 

958 
1,362 

l,6l8 

i,'*37 

1,1*17 

968 

iMl 

1,972 

105 

265 
533 
507 

289 
305 
310 

353 

259 
267 

268 

21*6 
21*7 

303 

1U7 
179 
1*52 

61*3 
607 

1*21 
U70 
1*22 

391 
301* 

378 

391 
357 
357 

391* 
31*6 

339 

1,891 
2,633 
2,991 
9,507 
20,169 

2U,698 
lU,238 

3,308 

3,069 

3,1*00 
3,952 

'*,107 
3,935 
3,097 

l*,6i*8 
1*,318 

5,353 

Source)      Dally  Treasury  Statement 


Table  2.-  Analysis  of  Change  in  Balance  in  the  General  Fund 

{lu   millions  of  dollars) 


Fiscal  year 
or  month 


Het  in- 
crease in 
Oenaral 
Fund 
balance, 
or 
decrease (-) 


Budget 
surplus , 
or 

deficit  ( 
1/ 


-) 


Set  in- 
crease in 
public 
debt, 
or 
decrease  (-} 


Total 


Het  receipts  of  trust  aeeounts,  etc.,  or  expenditures  (-) 


Trust 
accounts 


Increment 
on  gold 


Seigniorage 
on  silver 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds y 


Sales  and  re- 
demptions of 
obligations  of 
Oovemment  cor- 
porations, etc  ■ 
in  the  market 

y 


Clearing 
account 


191*0 

191*1 

191*2 

19'*3 

191*1* 

19}*5 

19U6 

19^7 

19l*7-July 

August . . . . 
September. 

October. . . 
Hovember . . 
December . , 

igUg-January. . , 
February . . 
Hareh 


-91*7 

7U2 

358 

6,515 

10,662 

'*,529 
-10,1*60 
-10,930 


-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 


-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,  g"*! 

-20, 676 

75'* 

-1,272 

-52I* 

1,91*0 

-55 
5U9 

1,022 

1,396 
1,931* 
2,788 


2,528 

5,99"* 

23,1*61 

61*,  271* 
61*,  307 

57,679 

10,71*0 

-11,136 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 


1*1*3 

90s 

-1,613 

-33s 

-2,222 

-5I+8 

206 

-1*35 

283 
138 

-5'*7 

1*82 
-295 
-139 


37 
37 

66 

92 

ilt« 

675 

-30 

-372 

80 

339 

-2l*8 

9U 

210 

-1*82 

267 
-176 
-106 


1*9 

20 
ll* 


2l*8 


-2 

n6 

261* 

503 
1,669 

-61*7 
-372 

1^3 

-ll*0 

-27 
56 
-8 

-69 

-9 

21 


288 
852 

-1,809 
-691* 

-2,371* 

-1,553 

-95 

-359 

-12 

7^ 

2 

-1 
23 
61 
-10 
-1 


555 

-11*6 
-173 

-121 

21I* 

-127 

-80 

222 
-101 

-53 


Source;      Bally  Treasury  Statement. 

Vote:     Beginning  with  fiscal  year  I9U5  certain  reyisions  hare  been  made 
in  this  table.      See   "Treasury  Bulletin,'  September  191*6,   page  5. 

1/    Ixcludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,   etc.,  under  special  provisions  of  law. 

2/    Comprises  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 
National  Service  Life  Insurance  Hmd,  Unemployment  Trust  Fund, 
Railroad  Retirement  Account,   Government  ins\irance  and  retirement 
funds  and  other  trust   accounts.      (See  footnote  3.) 

y     Comprises  Public  Vorks  Administration  revolving  fund,    special  de- 


posits  (net),    and,   during  the  fiscal  years  19l*0  through  I9U5, 
transactions  in  commodity  food  stamps  by  the  Department   of  Agricul- 
ture.    Commencing  July  1,    19l*5,    such  transactions   are  classified 
in  the   column   "Trust  accounts*. 

}\/    Ket  receipts  in  this  column  constitute  net   sales,    and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

^    For  outstanding  checks  and  telegraphic  reports  from  Federal  Reserve 
Banks. 

•      Less  than  »500,000. 
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DEBT  OUTSTANDING, 


Table  1.-  Summary  of  Federal  Securities  Outstanding 


Bnd  of 
fiscal 
year  or 
moath 


(In  millloni  of  dollare) 


I9U0 

igUl 

191*2 

igi+s 

igUi* 

19^5 

191*6 — 

13^1 

191*8   (Sstlmated) 
I9U9   (Estimated) 

Debt  peak, 
Pet.   191*6 

igUy-Julj- 

tag 

Sept 

Oct 

Hot 

Dee 

igUg-Jar 

Tab 

Mar 


Total  outstandinc 


Total 


1*8.1*97 

55,332 

76,991 

11*0,796 

202,625 

259,115 
269,898 
258,37b 

250,968 
21*6,262 


279,761* 

259,528 

260,176 
259,221 

259,155 
258,301 
256,98! 
256,651 
254,683 
253,068 


Public 
debt 


1*2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 

250,900 
21*6,200 


279,211* 
259,1*1*8 
260,097 
259,l'*5 

259,071 

258,212 
256,900 

256,57'* 
25^,605 
252,990 


Guaran- 
teed 
«ecurl- 
tlee  1/ 


5,529 
6,370 

i*,568 

lt,100 
1,623 

1*33 

1*76 
90 

68 

62 


551 

80 
79 

76 

83 

89 
81 

77 
79 
78 


Interest-bearing  debt 


Total 


1*7,871* 

54,7»^7 

76,517 

139,'*72 

201,059 

256,766 
268,578 
255,197 

n.a. 
n.a. 


278,1*51 

256,395 

257,183 

256,177 
256,31*8 

255, 67^* 

25l*,281 

25i*,030 
252,171* 
250,707 


Public 

debt 


1*2,376 
1*8,387 

71,968 

135,380 
199.5'*3 

256,357 
268,111 
255,113 


277,912 

256,321 
257,110 
256,107 
256,270 
255,591 

25l*,205 

253,958 
252,100 
255,631* 


Guaran- 
teed 
securi- 
ties 1/ 


5,1*98 
6,360 

i*,5U9 

1*,092 

1,516 

1*09 

1*67 
83 

n.a. 
n.a. 


539 

7"» 
73 
70 

78 
83 
76 
72 
7i» 
73 


Source:   Actual  figures  from  IKlly  Treasury  Statement;  estimates  based  upon 
19U9  Budget  document,  including  effect  of  proposed  legislation. 


Matured  debt  and  debt  bearing  no  Interest 


Total 


^l 


623 

585 
1*7'* 

1,321* 

1,567 

2,350 

1,321 

3,179 

n.a. 
n.a. 


1,313 

3,133 
2,993 
3,01*4 

2,807 
2,627 
2,700 

2,621 
2,510 
2,361 


Total 


55i 

574 

454 

1,316 

1,460 

2,326 
1,311 
3,173 


n.a. 

n.a. 


1,301 

3,127 
2,987 
3,038 
2,801 
2,621 
2,695 
2,616 
2,505 
2,356 


Public  debt 


Matured 


205 
205 

1^1 


269 
376 
231 

n.a. 
n.a. 


238 
222 
211 
253 
285 
246 
401 

341 
315 
318 


Inter- 
national 
Bank 


Vootnotes  at  end  of  Table  4. 


4l6 


4l6 
316 
316 

316 
266 
216 
216 
166 
116 


Monetary 


1,724 


Other 


386 

369 

356 

1,175 

1,259 

2,057 
935 

802 


Ooaran- 
teed 
securi- 
ties   1/ 
(matured) 


n.a. 

n.a. 

n.a. 

n.a. 

_ 

1,063 

1,694 
1,673 
1,579 

795 
787    , 
8902/ 

1,4^1 
1,345 
1,318 

770 
765 
759 

1,306 

1,278 
1,184 

753 
746 

739 

32 
11 

20 

8 

107 

24 
10 

6 


12 

6 
6 
6 

6 
6 
5 
5 
5 
5 


Xnd  of 
fiscal 
year  or 
month 


1940. 
1941. 
1942. 
1943. 
1944. 

1945. 

1946. 
1947. 


Total 
interest- 
bearing 
public 
debt 


Debt  peak 
/eb.  1946 

igUy-July.. 


Sept . . 

Oct . . . 
Hot.  .. 
Dec... 

igUg-Jan... 
Eeb... 
Mar.. 


42,376 
48,387 
71,968 

135,380 

199,543 

256,357 
268,111 
255,113 


277,912 

256,321 
257,110 
256,107 

256,270 
255,591 
254,205 

253,958 
252,100 
250,634 


Total 

public 

Issues 


37,602 
42,267 

64,083 
124,509 
185,256 

237,545 

245,779 
227,747 


257,016 

227,805 
227,890 
226,587 

226,822 
226,074 
225,250 

224',  810 
222,854 
221,362 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars)  


Public  Issues 


Marketable 


Total 


34,436 
37,713 
50,573 
95,310 
140,401 

181,319 
189, 606 
168,702 


199,810 

168,509 
168,390 
167,946 

167,109 
166,404 
165,758 
164,917 
162,759 
161,339 


Bills 


1,302 
1,603 
2,508 
11,864 
14,734 
I7,04i 
17,039 
15,775 


17,032 

15,756 
15,735 
15,725 

15,732 
15,335 
15,136 

i4,838 
14,438 
13,945 


Certif- 
icates 


3,096 
16,561 
28,822 
34,136 
34,804 
25,296 


4i,4i3 

25,122 
25,025 

24,894 

24,808 
24,501 
21,220 

20,677 
18,920 
20,331 


Hotes 


6,383 
5,698 
6,689 
9,168 
17,405 

23,497 
18,261 

8,l42 


19,551 

8,142 
8,l42 
7,840 

7,840 

7,84o 

11,375 

11,375 
11,375 
11,375 


Treasuiy  bends 


Bank 
eligi- 
ble 


26,555 
30,215 
37,202 
48,809 
58,083 

69,693 

65,864 
69,686 


68,207 

69,686 
69,686 
69,686 

68,927 
68,927 

68,226 

68,226 
68,226 
65,888 


Bank  re- 
stricted 

y 


882 
8,711 
21, 161 
36,756 
53,459 
49,636 


53,^27 
49,636 
49,636 
49,636 

49,636 
49,636 
49,636 

49,636 
49,636 
49,636 


Other 
bonds 
5/ 


196 
196 
196 
196 
196 
196 

180 
166 


180 

165 
165 
165 

165 
165 
165 

164 
l64 
164 


Total 


3.166 
4,555 
13,510 
29,200 
44,855 
56,226 
56,173 
59,045 


57,206 

59,296 
59,499 
58,64o 

59,714 
59,670 
59,492 

59,893 
60,095 
60,023 


Honmarketable 


n.  S. 

saTlngs 

bonds 


6,905 
4,3l4 
10,188 
21,256 
34,606 
45,586 
49,035 
51,367 


48,692 

51,552 
51,664 
51,759 

51,897 
52,008 
52,053 

52,479 
52.793 
52,988 


Treasury 

bonds, 

inrest- 

nent 

series 


Treasury 

saTlngs 

notes 


970 
970 
970 

970 
970 

970 


3,015 
7,495 
9,557 
10,136 
6,711 
5,560 


8,043 

5,592 
5,642 
5,531 
5,618 
5,534 
5.384 

5,'W3 
5,327 
5,100 


Armed 
forces 
leaTS 
bonds 


1,793 


1,824 
1,865 
1,025 

909 
838 
767 
720 
686 
648 


Other 
6/ 


261 
24l 
307 
448 
692 

505 
427 
325 


471 
329 

'!! 
326 

321 
320 
319 

321 

319 

317 


Special 
Issues 


4,775 
6,120 
7,885 
10,871 
l4,2S7 
18,812 
22.332 
27,366 


20,897 
28,516 
29,220 
29,520 

29,447 
29,517 

28,955 

29,148 
29,246 
29.272 


Source:      Dally  Treasury  Statement. 
Footnotes  at   end  of  Table  4. 
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Table  3.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government^ 


Ind  ef  fiscal 
year  or  month 


igiw 

I9IH 

igUs 

19»»3 

igitU 

19^ 

19W 

19^7 

19U7-Jnl7 

August ... 
September, 

October. . . 
BoTember . . 
December. . 

ISkS-Jaxaery.. . 
Tebrusjy. . 
Harob 


Total 


5>98 
6,360 

U,5i*9 
U,092 
1,516 

1*09 

U67 

83 


73 
70 

78 

76 

72 
7'^ 
73 


(In  mlllione  of  dollars) 


Marketable 


Total 


6,360 
U,5U9 
3,908 
1,190 

^^ 
"♦3 
38 


3'* 

31* 

33 
33 
33 

28 
28 

28 


Commodity 
Credit 
Corpora- 
tion 


696 
701 
1*12 
Ul2 


Tederal 
farm 
Mortgage 
Corporation 


1,269 

1,269 

930 

930 


'ederal 
HouBlng 
Adminis- 
tration 


8 
17 
21 

s 

38 


3"^ 
3>* 
31* 

33 
33 
33 

28 

28 
28. 


Home 
Owners' 
Loan 
Corporation 


2,603 
2,1(09 
1,563 

1,533 
755 


Public 
Housing 

Adminis- 
tration 


UU 
226 
111* 
llH 


Seurce!      Daily  Treastuy  Statement. 
Iteotnotes  at  end  of  Table  1*. 


Baconetrac- 
tion 
Vl nance 
Corporation 


1,096 

1,7'H 

1,219 

896 


Hcnnarlcetabla 


Total 


183 
326 

III 


Uo 
36 

l\ 

k6 

U5 


Commodity 
Credit 
Corpora- 
tion 1/ 


68 
150 

U5 

1*0 

36 
U5 

l\ 

l»l* 
H6 

U5 


Hoconstruc- 
tion  'inanee 
Corpora- 
tion 8/ 


115 
176 


Table  4.-  Special    Issues  to  United  States  Government  Agencies  and  Trust  Funds 


Snd  of  fiscal 
year  or  month 


I9U0 

191*1 

191*2 

19'»3 

191*1* 

I9't5 

191*6 

19U7 

19'»7-Jiay 

August ... 
September 

October. . 
November . 
December . 

19l*8-January . . 
Jebruaiy . 
March 


(In  millions  of  dollars) 


Total 


'*,775 

6,120 

7,885 

10,871 

ll*,287 

18,812 
22,332 
27,366 


28,516 
29,220 
29,520 
29, 1*1*7 
29,517 

28,955 

29,11*8 
29,21*6 

29,27211/ 


Adjusted 
Service 
Certif- 
icate 
lund 


11 
19 
18 
18 
17 

11* 
12 
12 


12 
6 
6 

6 
6 
6 

6 
6 
6 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


56 
90 

95 

103 

98 

97 

120 
1*08 


51U 
602 

605 

1*90 
1*90 
1*90 

533 
532 

522 


Federal 
home 
loan 
banks 


33 
U3 
'♦3 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fond 


1,738 
2,381 

i*'oUU 
i*,766 

5,308 

5,910 

7,ioU 


7,062 
7,062 
7,362 

7,362 
7,362 
7,312 
7,312 
7,312 
7,312 


Federal 
Savings 
and  loan 
Insurance 
Corpora- 
tion 


5 

5 

106 

27 

62 


61* 
61* 
65 

66 
66 
68 

70 
70 
70 


Oovern- 
ment 
employees' 
retire- 
ment 
funds 


559 

656 

796 

1,076 

1,1*69 

1,868 
2,177 
2. 1*60 


2,1*60 
2,706 
2,707 

2,695 
2,698 
2,693 
2,696 
2,709 
2,713 


Source;      Dally  Treasury  Statement. 

1/    Bxcludes  guaranteed  securities  held  by  the  Treasury. 

2/     Includes  savings  stamps,    excess  profits  tax  refundi  bonds ,   and  aax- 
rency  items.     For  current-month  details     see  Table  2  under   "Statutory 
Debt  Limitation". 

2/     Includes  $112  million  of  prepayments  on  Treasury  bonds,   Investment 
series,   dated  October  1,    19l*7. 

J*/    Bank  restricted  issues  are  those  which  commercial  banks   (banks  accept- 
ing demand  deposits)  are  not  permitted  to   acquire  prior  to  a  speci- 
fied date,  with  three  exceptional      (l)  concurrently  with  the  Uth,   5th, 
and  6th  War  Loans  and  the  Victory  Loan,    oommercial  banks  were  permitted 
to  subscribe  for  limited  investment  of  their  savings  deposits;    (2) 
commercial  banks  may  temporarily  acquire  such  issues  through  forfeiture 
of  collateral;    (3)  commercial  banks  may  hold  a  limited  amount   of  such 
issues  for  trading  purposes.      (See    "Treasury  Bulletin"  July  191*6 
pages  A-9  and  A- 10) .  ' 


Oovern- 
ment  Life 
Insurance 
Fund 


52l* 
531 
537 
538 
502 

58? 

68i* 

1,251* 


l,25U 
1,251* 
1,253 

1,253 
1,253 
1,252 

1,250 
1,250 
1,250 


Housing 
insurance 
funds  2/ 


18 


18 
22 
22 

26 
26 
28 

30 
12 
16 


National 

Service 

Life 

Insurance 

Fund 


3 

39 

352 

1,213 

3,187 

5,2l*0 
6,i*7U 


6,520 
6,560 
6,585 

6,610 
6,625 
6,655 

6,675 
690 


6,715 


Postal 

savings 

system 


97 

88 

56 

199 

268 

1*61* 

782 
1.628 


2,226 

2,Uo6 
2,Uo6 

2,1)06 
2,1*06 
1,882 

1,906 
1,912 
1.968 


Ballroad 
Hetire- 
ment 
Account 


1,303 
l,28l* 
1,26U 


Unemploy- 
ment 
Trust 
Fund 


92 

178 

319 

1,710 
2,273 

3,llU 
'*,257 
5,610 

501 
657 

806 

6,7U7 
6,699 
7,ll*2 

1,300 

1,283 

1,265 

7,087 
7,251* 
7,2l*l* 

l,30U 

1,28U 
1,265 

7,229 

7,299 
7,301* 

7,33U 
7,1*27 
7,392 


5/  Postal  Savings  and  Panama  Canal  bonds,  and  prior  to  I9U7,  also 
conversion  bonds. 

0/     Consists  of  adjusted  service  bonds  (until  they  matured  on  June  I5 
191*5)  and  depositary  bonds. 

2/  Consists  of  demand  obligations  stated  aa  of  the  close  of  the  pre- 
vious month,  in  accordance  with  the  Dally  Treasury  Statement. 

8/  Consists  of  Eeconstruction  Finance  Corporation  notes.  Series  X-A, 
X-B,  and  X-C,  which  were  held  by  United  States  Government  corpo- 
rations and  credit  agencies. 

2/  Consists  of  Housing  Insurance  Fond,  Mutual  Mortgage  Insurance 

^ind,  and  War  Housing  Insurance  Auod. 
10/  Includes  Canal  Zone  Postal  Savings  System. 
11/  Total  includes  $1  million  issued  to  the  Farm  Tenant  Mortgage  InsTir- 

ance  Fund, 
n.a.  Not  available. 
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Table 


5.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


Ssd  of  fiscal 
year  or  aonth 


I9U0 

13^1 

19^2 

igi+s 

I9UH 

191*5 

I9I+6 

iS'^l 

1947-J1117 

Aagast . . . 
Septem1)er 

October. . 
Novem'ber . 
Bscember. 

19US-Jairuary. . 
Hareh . . . . 


Public  debt  and  gaaranteed  geenrltiei 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
charge 


(Millions  of  dollars) 


U7,g7l* 

76,517 
139, '*72 

201,059 
256,766 
268,578 

255,197 
256,395 

257,183 

256,177 
256,31*8 
255,67'* 

251*,  281 

25it,030 
252,17"* 
250,707 


1,203 
1,335 
1,729 
2,759 

3,869 
U,969 
5,357 
5,376 

5,1+21+ 
5,1+61+ 
5,1*1+9 

5,1+56 
5,1+62 
5, '♦51 

5,1*72 
5,'*7l 
5, '♦35 


Comput  ed 
annual  rate 
of  interest 


(Percent ) 

2.511* 
2.1*38 
2.260 
1.978 


1.925 
1.935 
1.995 
2.107 

2.115 

2.125 
2.127 

2.129 
2.136 
2.11*1* 

2.151* 
2.170 
2.168 


Pttbllo  debt  1/ 


Interest-bearing 
debt  outstanding 


Coopated 
annaal 
interest 
eharg* 


(Millions  of  dollars) 


1*2,376 

1+8,387 

71,968 

135,380 

i99,5'+3 
256,357 

268,111 

255,113 

256,321 
257,110 
256,107 

256,270 
255,591 
251*,  205 

253,958 
252,100 
250,631* 


Source:      Dally  Treasury  Statement. 

1/     Treasury  bills  are  included  In  interest-bearing  debt  flgores  at  face 
amount  but  for  purposes  of  calculating  the  computed  annual  interest 
charge' and  the  computed  rate  of  interest,    the  discount  value  le  used. 


1,095 
1,218 
1,61*U 
2,679 

3,81+9 
1*,96& 
5,351 
5,37'* 

5,1+22 

5,'*63 
5,1+1*8 

5,'*5'* 
5,1+60 
5,1+1+9 

5, '♦71 
5,'*69 
5, '♦3'* 


Conputed 
fnminl    rate 
of  interest 


(Percent) 

2.583 
2.5I8 
2.285 
1-979 


1.929 
1.936 
1.996 
2.107 

2.116 
2.125 
2.128 

2.129 
2.137 
^.lUH 

2.155 
2.170 
2.168 


Guaranteed  eegurlties  g/ 


Interest-bearing 
debt  outstanding 


Computed 
wnnual 
Interest 
charge 


(Millions  of  dollars) 


5, '♦98 
6,360 
l+,5'*9 

1*,092 

1,516 

409 

U67 

83 

71* 

73 
70 

78 
76 

72 
7l» 
73 


109 

117 

85 

81 

20 
5 

7 

1 

1 
1 
1 
1 
1 
1 

1 
1 
1 


Computed 
«nTiTiftl    rate 
of  interest 


(Percent) 

1.978 
I.83I* 
1.861 
1.968 


1.335 
1.321 
1.1+10 
1.758 

1.767 
1,776 
I.8II+ 

1.761+ 
1.769 
I.85I* 

1.81+1+ 

1.853 
1.871 


For  the  purposes  of  computing  the  annual  Interest  charge  and  rate  of 
Interest  on  United  States  savings  bonds,   Series  A-B  are  considered 
to  yleld2.90Stper  annum  and   Series  T  is  considered  to  yield  2.53:^. 
fecludes  guaranteed  securities  held  by  the  Treasury. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  ^rtain  Other 
Business-Type  Activities  of  the  United  States  Government 


Ind  of  fiscal 
year  or  month 


191*0 

191*1 

I9U2 

19't3 

191*1+ 

19'*5 

19I+6 

191*7 

19l*7-July 

August . ■ . 
September 

October . . 
November . 
December . 

191*8- January . . 
rebmary. 
March .... 


(In  millions  of  dollars) 


Total 


lOl* 

302 

1*,079 

7,535 

10,717 
12,169 
11,673 
11,91*6 

11,91*8 
11,917 

11,823  2/ 
11,761  2/ 
11,87'*  S/ 
11,81*0  2/ 

11,791  i/ 
11,781*  2/ 
11,887  ^ 


Commodi  ty 

Credit 

Corporation 


25 
ll*0 
1*00 

1,950 

900 
1,591 
1,301 

510 

537 
61*1 
1+87 

1+80 
516 
512 

1*35 
397 
386 


Ixport- 
Import 
Bank  of 
Vashlngton 


516 

516 
516 
51*0 

631 
693 
728 

730 
727 
839 


Parmer 8 ' 
Home 
Adminis- 
tration 


53 
53 

53 
53 


Pederal 
Farm 

Mortgage 
Corporation 


Sourcel      Dally  Treasury  Statement. 

1/     The  securities  shown  In  this  table  were  Issued  to  the  Treasury 
to  finance  Oovernment  corporations  and  certain  other  business- 
type  activities  of  the  Government,   with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations. 


263 


366 

108 

13 

21 

16 
12 

7 

2 


Home  Owners' 

Loan 

Corporation 


551 
212 


580 
1,010 

737 
529 

&99 
1+86 

1*71 
1+58 
1*1*1+ 


1*33 

1+20 
UO6 


Public 
Housing 
Adminis- 
tration 


20 

274 
283 


398 
383 
360 
3'*7 

31*7 
31*7 
3'*7 

31*7 
3'*7 
31*7 

3'*7 
372 
372 


fieconstruc- 
tion 
Finance 
Corporation 


7 

20 

2,53"* 

5,033 

8,1*16 
9,020 

9,205 
9,966 

9,958 
9,277 
9,296 

9,169 
9,158 
9,161 

9,186 
9,188 
9,179 


Bural 
Electri- 
fication 
Adminis- 
tration 


511 
5^6 
51*6 
590 
590 

603 
623 
61*8 


Tennessee 

Valley 

Authority 


52 
57 
57 
57 

57 
57 

51 
56 

56 
56 
56 

56 
56 

56 
56 
56 


To  avoid  duplication,   these  securities  are  not  Included  in  the 
gaaranteed  debt  outstanding  aa  shown  in  preceding  tables. 
2/     Total  includes  notes  Issued  by  the  Virgin  Islands  Company  in  the 
amount   of  $250,000. 
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STATUTORY  DEBT  LIMITATION 


■■^ 


Section  ?1  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  eunount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obll^atlona  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  tha  Treasury) ,   shall  not  ex- 


ceed In  the  ap-gregate  12/5  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  dl'soount  basin,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  March  31,  1948 

(In  allltani  of  dollari) 


NaxlauB  aaeant  of  ••corltla*  whloh  aajr  ba  entstandlns  at  any  eaa  tlM,  Tular  linitatlona  Ispoaad  by  Saotlon  31 
of  the  Second  Liberty  Bob4  ict,  aa  aaandad 


Aaonat  of  aaoorttlaa  ontatandlac  aabjaot  to  nieh  atatntsry  dabk  llaltatloni 

V.   S.  OeTarnaant  aacurltlai  laauad  nndar  the  Second  Liberty  Bond  Act,  at  aaendad. 

Onaranteed  aeeorltlaa  (axDludlag  tboae  held  by  the  Treaaury) 

Total  aaount  of  aaeuritlaa  entatandln^  aubjaot  to  atatntory  debt  llaltatlon 


252,153 
II 


Balance  litnabla  nndar  limitation. 


275,000 


252,231 


22,769 


Sourcel  Public  Debt  Service. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1948 

(In  ■lUlona  of  dollara) 


Claaa  of  aecnrlty 


Subject  to 
atatutoiy  debt 
limitation 


Hot  aubject  to 
atatntory  debt 
limitation 


Total 
outatanding 


Public  debt: 

Interaat-bearlag  aaeurltiaa: 
Marketable: 

Treaaury  bUla 

Cartlflcatea  of  Indebtadneaa 

Treaaury  notea 

Treaaury  bonda  -  bank  eligible 

Treaaury  bonda  -  bank  reatrletad  1/. . . 
Poatal  aavlngs  and  Panama  Canal  bonda. 

Total  marketable 


Honmarketable: 

tJ.  S.  aaTlnga  bonda  (current  redemption  value). 

Treaa\iry  aarlnga  notea 

Cepoaltary  bonda ^ 

Armed  foreea  leave  bonda 

Traaamy  bonda.  Investment  aerlea 

Total  nonmarketabla 


Special  laauea  to  OoTemment  agenclea  and  traat  funda. 
Total  intereat-bearlng  aaeurltiaa 


Matured  aecurltlea  on  vhleh  Intareat  haa  caaaed. 


Debt  bearing  no  Interest: 

United  Statea  aaTlnge  aiampa 

Izeaaa  proflta  tax  refund  bonda 

Special  notea  of  the  United  Statea: 

International  Monetary  Tund  Serlea 

International  Bank  for  Beeonatructlon  and  Development  aerlea 

United  States  notea  (leas  gold  raaarve) 

Depoalts  for  retirement  of  national  bank  and  'aderal  Heserve  Bank  notea. 
Other  debt  bearing  no  Interest .' 


Total  debt  bearing  no  interest. 


Total  public  debt. 

Ouaranteed  aecurltlea: 
Intereat-baaring. . 
Matured 


2/ 


Total  guaranteed  aecurltlea 

Total  public  debt  and  guaranteed  aecurltlea. 


13,9'*5 
20,331 
11,375 
65,888 
1*9,636 

161,175 


52,988 

5,100 

317 

eke 

970 

60,023 

29,272 

250.1*70 

313 


60 
10 

i.igi* 
116 


1,370 
252.153 


73 

1. 

78 
252,231 


161* 


151* 


16I* 


191 

1*72 

6 


668 


JIL 


837 


13,91*5 
20,331 
11,375 
65,888 
1*9,636 
161* 

161,339 


52,988 

5,100 

317 

61*8 

970 
60,023 
29,272 

250.631* 

318 


60 

10 

l,18l* 
116 
191 
1*72 

6_ 

2,038 

252.990 


73 

5_ 

78 
253,068 


Source:  Public  Debt  Service. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


date  (with  minor  exceptions).  See  footnotes  to  Table  2  under 
"Debt  Outstanding". 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1948"^ 

(In  ■llllons  of  dollar*) 


Year 

and 

■oath 


I9U8 
Apr. 

Mar... 

Jane. . 

July.. 

Sept . . 
Oct... 


Description  of  ■•eurlty  2/ 


Anount  of  Baturltlas 


rized 
■atu- 
rlty 
iaeue* 


Callable  iesuei 
elaeelfled  by 
year  of: 


See. 


Bllle 

l/ef.      Certificate  -     U/l/l^-D. . 

Billa 

BillB 

7/855  Certificate  -  6/lA8-*-- 
I-3M  Bond  -     6/15A8 

7/85^  Certificate-  7/1/U8-T.. 
f/ei  Certificate  -  7/lA8-0.. 
7/gft      Certificate  -    l/l/USS.. 

a-i/zjl  Bond  -    9A5A8 

1-l/zit  Sote  -    9/15A8-A 

1%  lote  -    IO/1A8-B. 

\%  Certificate  -  lO/lAS-J-' 

li  Certificate  -  10/lA8-I- 

ZH  Bond  -  IS/IS/'W-SO 

total 


19H9 
Jan... 

?eb... 
Mar... 
June.. 
Sept . . 
Sac... 


1-1/85S  Bote  -      I/1A9-A.  ■••■••• 
1-1/8%  Certificate  -       l/lA9-A- 

l-l/85t  Certificate  -       2/1A9-B. 

l-l/8!t  Certificate  -       s/lAS-C. 

7$  Bond-    6/I5A9-5I 

25t  Bond-     9A5A9-5I 

25t  Bond  -  12/15A9-51 

3-1/8)1  Bond  -  12/15A9-52 

2-l/2St  Bond  -  I2A5A9-53 

total 


1950 
Mar.  ■ 
Sept. 

Dec. 


2)1  Bead  -  3/15/50-52.. 

2-1/2)1  Bond  -  9/15/50-52.. 
2)1  Bond  -  9/15/50-52.. 

2)1  Bond  -  12/15/'*8-50. 

1-1/2^  Bond  -  12/15/50.... 


Tiret 
eaU 


5,617 
1,321 

4,010 

'»,3i9 
1,777 
3,062 

2,7>t2 
1,127 

2,209 

3,7f« 

U,092 
l,35>* 
l,U67 


37,296 


3,535 
2,592 

2,189 

3,553 


11,868 


Total. 


2,635 


rinal 
■atu- 
rtty 


Date 

bank  re- 
stricted 
issues 
become 
bank 
ollsible 

U 


Year 

and 

■onth 


571 


571 


Description  of  security  2/ 


1951 
June. 

Sept. 


?$  Bond  -  6/15/'^-51.- 

2-3/>t)l  Bond  -  6/15/51-5'*.. 

2)1  Bond  -  9/15/'^51.. 
2^  Bond  -  9/15/51-53. • 
3)1    Bond  -  9/15/51-55.. 

2)t  Bond  -  I2/15/U9-51. 
2.1/M)l  Bond  -  12/15/51-53. 
2)1     Bond  -  12/15/51-55. 


Total. 


l,0llf 

1,292 

2,098 

U9I 

1,786 


6.682 


2,635 


1,963 

1,186 

'♦.939 


8.088 


571 


571 


1952 

Mar... 

June.. 

Sept.. 

Dee... 


1953 
June. 
Sept. 
Dec 


195'» 

Mar... 
June.. 

Dee... 


1955 
Mar.. 

June. 

Sept. 

Dee.. 


2)(     Bond 
2-1/2^  Bend 


3/15/50-52. 
3/15/53-5'*. 


Zf,  Bond  -  6/15/52-5'*.. 

2-l/lt)l  Bond  -  6/15/52-55. . 

2-1/2%  Bond  -  9/15/50-52.. 
2)(     Bond  -  9/15/50-52.. 

3-1/8)1  Bond  -  12/15/'*9-52. 
2)1     Bond  -  12/15/52-5'*. 


Total. 


Bend  -  6/15/53-55. 
Bond  -  9/15/51-53. 


2-1/2)1  Bond  -  12/15/'*9-53. 
2-l/l|)t  Bond  -  12/15/51-53. 


Total. 


2-1/2)1  Bond  -  3/15/52-5'*.  • 

2.3/>4)l  Bond  -  6/15/51-5'*.. 
2)t  Bond  -  6/15/52-5'*.. 
2-l/ll)6  Bond-  6/15/5'*-56.. 

2)t     Bond  -  12/15/52-5'*. 


Total. 


2-7/8)1  Bond  -   }/15/55-60. 

2-1/lDl  Bond  -  6/15/52-55. 
2jl  Bond  -   6/15/53-55. 


3^ 
Total. 


Bond  -  9/15/51-55.. 
Bond  -  12/15/51-55. 


Aaount  of  aaturities 


Fixed 

aattt- 
rity 
issues 


Callable  issues 
classified  by 
year  of! 


first 
call 


1,627 


nnal 
■atu- 
rlty 


Date 

bank  re- 
stricted 
issues 
beeoae 
bank 
eligible 

1/ 


7,986 
755 


1,118 
510 


11,996 


1,292 
2,098 


1,02'* 

5,825 
1,501 


8,662 
17,012 

725 


u,i4ou 


1,963 


1,186 
'*,939 

M91 


725 


681 


8,579 


7,986 

1,786 
1,118 


681 


2.611 


10,890 


1,02U 
1,627 

5,825 


8,662 


2,611 


17,138 


1.501 
725 

755 
510 


3,»'9l 


(Continued  on  following  page) 
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^^-'-irv-i 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,    1948^  -   (Continued) 

(In  alllloni  of  dollar*) 


Tom- 
•ad 

BODth 


Dotcriptlon  of  ■•onrltj  2/ 


Aaount  of  aaturltlot 


rizad 
aatu- 
plty 
laauat 


Callabl*  lasuai 
elaatlflod  b/ 
7«ar  of! 


oall 


riaal 

BStU- 

rlty 


Data 

bank  ro- 

ttrlctad 

latuao 

baaoBO 

bask 

•llflbl* 

U 


Toar 

and 
■oath 


Saacrlpttoa  of  aaenrltjr  2/ 


iaonat  of  aaturltle* 


rixod 
■ato- 
rlty 
Ittuoi 


Callabl*   l**a*a 
ela**lfl*d  b7 
7*ar  of: 


nr*t 

call 


riaal 
■atu- 
rtty 


Dat* 

bank   re- 

•trlet*d 

l**ua* 

bftcom* 

bank 

all^bl* 

i/ 


1956 
Mar.. 
Jon*. 
Sapt. 


1958 
Mar.. 
Jnna. 


1959 
Jane. 
Sapt. 

Dec. . 


i960 
Mar.. 

Sac. 


1961 
Jnaa. 

1962 
Jun*. 

Dec. 


1963 
Jvaa. 
Dae.. 


2-l/2jt  Bond  -  3/15/56-98.. 

Z-im  Bond  -  6/I5/5U-56.. 

Z-3/>4  Bond  -  9/15/56-59.. 
Z-\m  Bond  -  9/15/56-59.. 

Total 


2-1/2JI  Bond  -  3/15/56-58... 
2-3/>l)(  Bond  -  6/15/58-63... 


Total. 


2-l/l()l  Bond  -  6/15/59-62.. 

Z-J/^  Bond  -  9/15/56-59.. 

2-l/»tf  Bond  -  9/15/56-59.. 

2-1/Ujt  Bond  -  12/15/59-62. 


Total. 


2-7/8)t  Bond  -  3/15/55-60.. 
Z-3m   Bond  -  12/15/60-65. 


Total. 


3)(     Panaaa  Canal  bond  -  6/I/6I 


2-l/l|^  Bond 
2-1/^  Bond 


6/15/59-62.. 
6/15/62-67.. 


2-l/ll)t  Bond  -  12/15/59-62. 


Total. 


2-3/^  Bond  -  6/15/58-63.. 
2-l/2)(  Bend  -  I2/I5/63-68. 


Total. 


50 


l.UJQ 


982 
3,823 


6,253 


919 
919 


5.281* 


3,'»70 


8,75'* 


1,1*85 


1,1*85 


2.118 


2.U8 


2,831 


2,831 


681 


681 


1,1*1*9 


l,»*9 


982 

3,K3 


l*,80l* 


2.611 


2.611 


5,281* 

3,'»70 


8,75^ 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1964 
Juna. 
Dae. 


1965 
Mar... 

Dae... 


1966 
Mar... 

1967 
Jiu*.. 

Sept.. 

Dae... 


1968 

Dae... 

1969 
Jnna.. 
Dee.., 


1970 
Mar... 

1971 
Mar... 

1972 
Jane.. 
Sept.. 
Dee... 


Z-l/Zfi  Bond  -  6/15/61*-69. . 
2-l/2)(  Bond  -  I2/I5/6IU69. 

Total 


2-1/2^  Bend  -  3/15/65-70.. 
2-3/1*^  Bond  -  12/15/60-65. 

Total 


2-l/2)t  Bond  -  3/15/66-71. 


2-l/2)(  Bead 
2-l/2J(  Bond 

2-l/2)(  Bond 

2-l/2i(  Bond 


6/15/62-67.. 
6/15/67-72.. 

9/15/67-72.. 

12/15/67-72. 


Total. 


2-1/2^  Bend  -  12/I5/6J-68. 


2-1/2^  Bond 
2-l/2)(  Bond 


6/15/9*-69.. 

i2/l5/6i*-69. 


Total. 


2-1/2)1  Bond  -  3/15/65-70. 


2-l/2)t  Bond  -  3/15/66-71. 


2-l/2)t  Bond  -  6/15/67-72.. 
2-1/2)8  Bond  -  9/15/67-72.. 
2-1/2)1  Bond  -  12/15/67-72. 
Total 


3,761 
3,838 


7,600 


5,197 


5,197 


3,«»81 


7.967 

2.716 
11.689 


22,372 


V15/53 
9/15/53 


2/1/5*' 


1.1*85 


1,U85 


2.118 


12/1/5U 


5/5/52 

6/15/62 


12/15/62 


2,118 

2,831 
3,761 

3,838 


12/1/52 

V15/53 
9/15/53 


7,600 


5,197 


3.1*81 


7,967 
2,716 

11,689 


2/1/5"* 

12/1/51* 

6/15/62 
12/15/62 


22,372 


Source:      Daily  Treasury  Statement     and  Public  Debt   Serriee. 

1/     Bxcludes  postal  eavlngo  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  in  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity.    Callable  issues  ifith  respect  to  which  a  definite  notioe  of 


call  has  been  made,  however,    are  listed  as   fixed  maturities.     J'or 
date  of  issue  of  each  security,    see  chapter  on   "Market  Quotations"; 
for  tax  status,    lee  chapter  on  "Treasury  Sxmrey  of  Ownership". 
Bank  restricted  issues  may  not  be  acaulred  by  eommerel.^l  hanks   (with 
minor  exceptions)  prior  to  a  speeified  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Aaounts  In  Billions  of  dollari) 


Issue 
date 


igi+T-oct.  2. 

Oct.  9- 

Oct.  16. 

Oct.  23. 

Oct.  30. 

Sov.  5. 

Hov.  13. 

Hot.  20. 

Vor.  2S. 

Deo.  U. 

Dec.  U. 

Sec.  18 

See.  26 

ISkS-Jan.  Z 

Jaa.  8. 

Jan.  15 

Jan.  22 

Ju.  29 

?eb.  5 

M).  13 

Teh.  19 

?eb.  2b 

Mar.  l^ 

Mar.  11 

Mar.  18 

Mar.  25 


Maturity 

date 


Description  of  new  issue 


19Ug-Jan.  2. 

Jan.  8. 

Jan.  15. 

Jan.  22. 

Jan.  29. 

Itel).  5. 

Feb.  13, 

Teb.  19. 

7s1>.  26. 

Mar.  1». 

Mar.  11. 

Mar.  18. 

Mar.  25. 

Apr.  1. 

iipr.  8. 

Apr.  15 

Apr.  22 

Apr.  29 

Hajr  6 

Hay  13 

May  20 

Hay  27 

June  3 

June  10 

June  17 

June  2U 


Hunber  of 
days  to 
maturity 


92 
91 
91 
91 
91 

91 
92 
91 
90 

91 
91 
91 
90 

90 
91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 


Aaount  of 

bids 

tendered 


1,617.2 
1,595-5 
1,393.8 
1,515.0 
1,WH.0 

l,U0U.3 

1,555.5 

1,538.0 
1,606.9 

1,597-3 
1,620.0 
1,759-3 
1,398-6 

1,636.5 
i,9iU.7 
l,UU7.2 
1,539.3 
1,51*6.9 

1,769-5 

1,521*.'* 
1,1*60.8 

1,537-8 

1,632-3 
1,796.1+ 
1,936-1 

1,818.9 


iBount  of  bids  accepted 


Total 
amount 


1,301.3 
1,303.8 
1,101*. 8 
1,103-5 
1,101.5 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 

1,201.1 
1,205.0 
1,302.0 
1,102.7 

1,301*. 0 

1,305-1 
1,003.3 
1,002.9 
1,001.5 

903.2 
1,000.2 
1,000.5 
1,106.2 

1,101.1* 
1,101.0 
1,107.1* 
1,008.7 


On 

competitive 

basis 


1.276-7 

1,275-1 

1,080.1 
1,072.0 
1,070.1 

969-9 
1,065.9 
1,058.9 

i,i6i*.3 

1,165.7 
1,162.2 
1,263.9 
1,065.8 

1,271-0 

1,265.1 

959.3 

962.1 

91*5.0 

852.0 

952-1* 

957.2 

1,069.5 

1,058.1* 

1,056.3 

i,o6i*.o 

966.5 


On  non- 
competitive 
basis  1/ 


2U.7 
28.7 
2U.7 

31.5 
31.3 

32.0 

37.6 

■♦3.5 
38.5 

35.'+ 
1*2.9 

38.2 
36.9 

33.0 
1*0.0 

U3.9 

1*0.8 
56.1* 

p.2 
1*7.8 
U3.3 
36.7 

1*3.0 
l*i*.7 
1+3.5 

1*2.1 


In 
exchange 


1,15'*.7 

1,113.9 

8I9.O 

719.8 

777.8 

71*8.8 

8l*6.9 

SSh.O 

1,110.8 

873-8 

855.2 
971.2 
791+.  5 

1,006.1* 
61*8. 3 
603.!* 
532-9 
571.2 

160.6 
56i*.l 
630.3 
732.5 

61*5.2 
607.6 
670.2 
536.1* 


Amount  of 

maturing 

issue 

(as  of  date 

shown  in 

first  column) 


1,302.7 
1,300.0 
1,101.8 
1,101.5 
1,101.9 

1,103.2 
1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302.9 
1,302.3 
1,102.2 

1,301.3 
1,303-8 
l,10l*.8 
1,103-5 
1,101.5 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 

1,201.1 
1,205.0 
1,302.0 
1,102.7 


Total  bills 
outstanding 
(as  of  date 
shown  in 
first  column) 


15,723.6 
15,727.3 
15,730.3 
15,732.3 
15,731.9 

15,630.6 
15,532.8 
15, 1*31*. 0 
15, 33'+ -9 

15,233.9 
15,136.1 
15,135.8 
15,136.3 

15,139.0 
15,11*0.3 
15,038.9 
ll*,938.2 
ll+,838.2 

ii*,739.5 
lU, 636.2 
li*,53'+.3 
li*,l*37.8 

lU, 338.1 

lU,23l*.0 

lU,  039.1* 
13, 91+5.3 


Issue 
date 


19l+7-Oot.  2. 

Oct.  9- 

Oct.  16. 

Oct.  23. 

Oct,.  30  • 

Hot.  6. 

Hot.  13. 

Hot.  20. 

Hot.  28. 

Dec.  >+. 

Dec.  11. 

Dee.  18. 

Deo.  26. 

igUS-Jan.  2 

Jan.  8. 

Jan.  15 

Jan.  22 

Jan.  29 

?eb.  5 

?eb.  13 

Feb.  19 

Feb.  26 

Mar.  1+ 

Mar.  11 

Mar.  18 

Mar.  25 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


99.791 
99.791 

99.789 
99.78U 
99.779 

99.771+ 
99.767 
99.765 
99.765 

99.761 
99.760 
99.760 
99.762 

99.762 
99.760 
99.753 
99-752 
99.750 

99.750 
99.751 
99.71+8 
99.71*8 

99.71+8 
99.71*8 
99.71*8 
99.71+8 


Iqxd.  Talent 
aTOrage 
rate  2/ 


(Percent) 

0.817 
0.827 
0.835 
0.855 

0.873 
0.895 

0.912 

0.932 

0.940 

0.91*1* 
0.9U8 
o.gi+g 
0.951 

0.952 

0.950 
0.976 
0.981 
0.990 

0.990 
0.991* 
0.996 
0.997 

0.997 
0.997 
0.996 
0.996 


On  competitive  bids  accepted- 


Hi^ 


Price  per 
hundred 


Source!  Public  Debt  Service  for  data  on  new  issues;  Dally  Treasury  State- 
ment for  data  on  maturing  issues  and  amounts  outstanding,  -for 
earlier  figures  see  annual  reports  of  the  Secretary  of  the  Treasury. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 
full  at  average  price  per  hundred. 

2/     Bank  discount  basis. 


99. 815  y 

99. 815 
99.830   , 
99. 813  !*/ 
99.8I5 

99.782 
99.782  5/ 
99.787  W 
99.780 

99.770 
99.770 
99.790 
99. 800 

99-770 
99-770 
99.770 
99.775  , 
99.765  2/ 

99.765 
99.765 
99.765 
99.756 

99.756 
99.756 
99-756 
99-760 


Iqui Talent 
rate   2/ 


(Percent) 

O.72I+ 
0.732 
0.673 
0.71+0 
0.732 

0.862 
853 
81*3 

0.880 


0.853 
O.8U3 


0.910 
0.910 
0.831 
0.800 

0.920 
0.910 
0.910 
0.890 
0.930 

0.930 
0.91*0 
0.930 
0.965 

0.965 
0.965 
0.965 
0.91*9 


Low 


Price  per 
hundred 


99.788 
99-788 
99.786 
99-781 
99-777 

99-772 
99-765 
99-763 
99-761+ 

99.760 
99.759 
99.759 
99.761 


Zqui Talent 
rate  2/ 


(Percent) 

0.830 
0.839 
0.81+7 
0.866 
0.882 

0.902 
0.920 

0.938 
0.91+1+ 

0.91+9 
0.953 
0.953 
0.956 


99.761 

0.956 

99.759 

0.953 

99.751 

0.985 

99-751 

99-7't8 

0.985 

0.997 

99-71+8 

0.997 

99-750 

1.000 

99-71+7 

1.001 

99.71+7 

1.001 

99.71+7 

1.001 

99.71+7 

1.001 

99.71+7 

1.001 

99.71+7 

1.001 

I 


accept  |lOO,000  at  99-905  and  $50,000  at  99-925. 
accepting  one  tender  of  $50,000  at   99-905. 
accept  $1,600,000  at  99.971+. 

accept  $50,000  at  99. 813  and  $1*0,000  at  99.905. 
accept  $100,000  at  99.981  and  $50,000  at  99-925. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

TWt* 

Period  to  Baturlty 

Aaount 

of 

•ubacrlptlon 

book*  vera 

of 

Datcrlption  of  lacurlty 

tendered 

Allotnent 

opanad 

laiua 

(Period  to  firat  call 
■hown  in  parenthaaai) 1/ 

for 
caih  2/ 

Id  exchan^ 
for  other 

ratio 

Cash  2/ 

txchan^ 

•eeurl  tlei 

(la  ■lllloni 

of  dollara) 

1/22/1*5 

2/1/15 

7/8)f       Cartlflcata     -     2/1/16-1 

1  yr                

- 

5,013 

- 

5,OU3 

100 

2/19/115 

3/1/15 

7/a)t       Cartlflcata     -     3/1/46-B 

1  y            

- 

1,117 

_ 

1,117 

100 

3/22/15 

I/I/I5 

1/efi       Cartlflcata     -     1*/1/1*6-C 

i- rr            

- 

1.811 

_ 

1,811 

100 

1./19/U5 

5/I/I5 

7/8)1       Cartlflcata     -     5/1/U6-D 

1  yr               

- 

1,579 

- 

1,579 

100 

[     6/1/15 

7th  War  Loan  securities:      'J/ 

27  jr                (22  yr) 

7,967 

7.967  3/ 

100 

2-1/2)1  Bond             -  6/15/67-72  j*/ 
2-l/1)t  Bond             -  6/15/59-62  5/ 

5/1U/U5 

iiH^ 

17  jrr                (1»*  yr) 

5.281 

_ 

5.281  2/ 

_ 

100 

5/21/15 

6/I/I5 
I     6)1/15 

6/1/15 

1-1/2)1  Bond               -12/15/50 
7/8)1       Cartlflcata-     6/1/16-1 

5  7r.6  ■         

1  n               

1  TT.l  ■         

2.635 
1,799 

1,910 

2.635  2/ 
1.799  2/ 

1,910 

100 
100 

100 

.90)1       Hota                   -     7/1/16-B 

7/23/15 

8/I/I5 

7/8)t       Cartlflcata     -     8/l/l*6-T 

1  y                 

_ 

2,170 

_ 

2,170 

100 

«/20/l5 

9/1/15 

7/8)1       Cartlflcata     -     9/1/1*6-0 

Victory  Loan   seouritloe:      }/ 
2-1/2)1  Bond                -12/15/67-72  1/ 
2-l/l*)t  Bond               -12/15/59-62  5/ 
7/8)1       Cartlfloata-  12/1/H6-I 

1  yr             

- 

1,336 

- 

1,336 

100 

11/15/15 

27  yr.l  ■         (22  jrr.l  >) 

11,689 

_ 

11,689  2/ 

_ 

100 

10/29/15 
9/21/15 

u/15/15 
I  12/3/15 

10/1/I5 

17  yr.l  ■         (11  yr.l  >) 
1  yr                

1  yr 

3.I70 
3.768 

3,110 

3,170  2/ 
3.768  2/ 

3,1*1*0 

100 
100 

100 

7/a)t      Oertlfioata    -  10/1/16-H 

11/19/15 

12/1/15 

7/8)(       Cartlflcata     -  11/1/U6-J 

U«       

- 

3.778 

- 

3,778 

100 

12/17/15 

.1/1/16 

7/8^       Cartlflcata     -     1/1/1*7 -A 

1  yr             

- 

3,330 

- 

3,330 

100 

1/21/16 

2/1/16 

7/8)S      Cartlflcata    -     2/I/U7-B 

1  yr                

_ 

1,951 

_ 

1.951 

100 

2/ig/U6 

3/1/16 

7/8)t       Cartlflcata     -     3/I/U7-C 

1  yr                

- 

1,106 

. 

3,133 

76 

3/20/it6 

i»/i/l*6 

7/8)1      Cartlflcata    -     U/I/H7-D 

1  yr                

_ 

1,712 

_ 

2,820 

59 

5/20/U6 

6/1/1*6 

7/8C       Cartlflcata     -     6/I/U7-I 

1  yr                

_ 

1*,168 

_ 

2,775 

66 

6/1I/U6 

7/1/16 

7/8)1       Certificate     -     7/1/1*7-1 

1  yr                

- 

1,673 

. 

2,916 

62 

7/17/16 

8/1/16 

7/8){       Cartlflcata     -     8/1/1*7-0 

1  yr                

_ 

2,307 

- 

1,223 

52 

8/19/16 

9/1/16 

7/?*       Certificate    -    9/1/17-H 

1  yr             

- 

1.115 

_ 

2,31*1 

56 

9/18/16 

10/1/16 

7/8)t       Certificate     -  IO/I/I7-J 

1  yr             

- 

3,203 

_ 

1,110 

1*1* 

10/21/1*6 

11/1/16 

7/8)t       Certificate     -  11/1/1*7"^ 

1  yr               

- 

3,132 

_ 

1,775 

51 

11/18/1*6 

12/1/16 

7/8)t      Certificate    -  12/1/1*7-1. 

1  yr                

- 

3,281 

- 

3,281 

100 

12/18/1*6 

1/1/17 

778)1       Certificate     -     1/1/U8-A 

1  yr                

- 

3.I3I 

- 

3,131 

100 

1/20/17 

2/1/17 

7/8)t       Certificate     -     2/1/U8-B 

1  yr                

_ 

1,801 

. 

3,917 

82 

2/17/17 

3/1/17 

7/8)t       Certificate     -     3/1/18-C 

1  yr                

- 

2.951 

_ 

2,ll*2 

72 

3/19/17 

1/1/17 

7/8)t       Certificate     -     U/1/U8-D 

1  yr            

- 

2,669 

. 

1,321 

he 

5/21/17 

6/1/17 

7/a)t       Certificate     -     6/1/18J 

1  yr                

- 

2,510 

_ 

1.777 

70 

6/23/17 

7/1/17 

7/8)t       Certificate     -     7/1/18"' 

1  yr                

- 

2,7l2 

. 

2,7l2 

100 

7/21/17 

8/1/17 

7/8)1       Certificate     -     7/1/U8-0 

11  ■     

- 

1,127 

- 

1,127 

100 

8/20/I7 

9/1/17 

7/«)t       Certificate     -     7/1/18-H 

10  ■       

- 

2,209 

_ 

2.209 

100 

9/2/17 

9/15/17 

1)1           Bote                   -  10/1/1*8-B 

12|    B       

- 

1.092 

- 

1,092 

100 

9/23/17 

10/1A7 

yf          Certificate     -  lO/lAS-J 

1  yr             

. 

1,351 

- 

1,351 

100 

10/22/17 

11/1/17 

l)t           Certificate     -  10/1/U8-K 

11  m        

- 

1,167 

- 

1,167 

100 

11/19/17 

12/1/17 

l-l/8jt  Hote                   -     1/1/U9-A 

1  yr     1  m       

- 

3,535 

- 

3,535 

100 

12/19A7 

iAA« 

l-l/Sjt  Certificate     -     l/lA9-A 

lyr             

- 

a.592 

- 

8,592 

100 

1/20A8 

2/1A8 

1-1/855  Certificate     -    2/1A9-B 

1  yr             

_ 

2,189 

_ 

2,189 

100 

2/18A8 

3/1A8 

1-1/8)6  Certificate     -     3/lA9-C 

lyr                 

- 

3,553 

_ 

3,553 

100 

3/22A8 

I/1A8 

l-l/85t  Certificate     -     VlA9-D 

lyr                 

1,051 

1,051 

100 

• 

Source:     Bureaa  of  the  Public  Debt. 

1/     In  the  ease  of  the  reopening  of  a  preTiottsly  offered  security,    the 

period  to  first  call  and  to  maturity  are  calculated  from  the  date 

Interest  commences  on  the  reopening. 
2/     Consists  of  ail  jnblic  cash  subscriptions  and  of  subscriptions  by 

D.   S.   Oovernment   agencies  and  trust   funds. 
2/     Kgures  on  amount  of  War  Loan  securities  issued  consist  both  of 


aaounta  issued  in  connection  with  the  Drive,   and  of  amounts 
issued  concurrently  with  Drive  to  commercial  banks  and  Treasury 
investment   accotutts. 
k/    Bank  restricted  Issue.     See  preceding  table,    "Maturity   Schedule 
of  Interest-Bearing  Public  Marketable  Securities",    for  earliest 
date  on  which  eODmerclal  banks  may  acquire  this  issue. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds.  Notes,  and  Certificates 
of  Zebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refoadlBg 
or  retlre- 
meot 


Called  or  maturing  security  1/ 


SBBCrlptlon 


1/1A6 

1/1A6 

2/1A6 
3/1A6 

3/i5A6{ 

it/iA6 

5/1A6 

6/1A6 

6/i5A6( 

7/1A6 

8/1A6 

9/XA6 

10/1/M6 

11/1A6 

12/1A6 

12/15A6 

i/iAtJ 
a/iA7 

3AA7 
3A5A7 
V1A7 
6/1A7 
7/1A7 
8/1A7 
9/1A7 

9/15A7J 

IO/1A7 

10/15A7 

11/1A7 

ie/iA7l 


i/iA« 

2/1A8 

3/1A8 


35^ 

.90)1 

7/8)' 
7/851 

3-3A5' 
151 

7/85t 

7/8?t 

7/85t 

3-1/851 
9051 
7/85t 
7/85t 
7/8?6 
7/856 
im 

351 


Conversion 
bond 


Treas .  note  - 

Certificate  - 

Certificate  - 

Treaa.  bond  - 
Ireaa.  note  • 

Certificate  ■ 

Certificate  ■ 

Oertifloate  • 

Treas .  bond  - 
Treas.  bond 

Treas.  note 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Treas.  note 


1/iM-.- 
1/1A6-0. 

2/1/U6-A. 
3/1A6-B. 

3/15A6-56 
3/15A6-A. 

U/1A6-C, 

5/1/U6-D. 

6/1/U6-I. 

6/l5/>*6-l»8 
6/15/U6-49 

7/iA6-l>. 

8/1/U6-T. 

9/1A6-O. 

10/1A6-H. 

11/1 A6-J. 

i2/lA6-r. 

12/15A6-B. 


6/1A7-I. 
7/iA7-r. 

8/1A7-0- 

9/1A7-H. 


Conrerslon 

bond  -       I/1A7  •  •  ■ 

7/g3t       Certificate  -       l/lA7-A- 

7/851  Certificate  -      2/lA7-B- 

7/85t  Certificate  -       3/lA7-0- 

l-lA5t  Treas.   note  -     3/15A7-B. 

7/85S  Certificate  -       '♦/1A7-1'- 

7/85I  Certificate  - 

7/856  Certificate  - 

7/83S  Certificate  - 

7/85t  Certificate  - 

l-l/2jt  Treas.  note  -     9A5A7-A 
1-1/Uit  Treas.  note  -     9/15A7-C 

7/856       Certificate  -     10/lA7-J 

U-IA5'  Treas .  bond  -  10/15A7  •  • 

7/856       Certificate  -     ll/lA7-K 

7/g5t      Certificate  -     12/1A7-I' 
2^  Bond  -12/15A7-- 

Total  for  12/lA7 


7/856      Certificate  - 
7/856       Certificate  - 

7/856       Certificate  - 
sjt  Treas.  bond  - 

2-3 A56  Treas.  bond  - 

Total  for  Vxf^ 


ViAs 


7/856      Certifteate 


Description  of  asw 
seeorltr  offered 


7/856  Certificate  -  l/lA7-A 

7/856  Certificate  -  ?/lA7-B 

7/85I  Certificate  -  3/1A7-C 

7/856  Certificate  -  U/lA7-B 

7/851  Certificate  -  6AA7-« 


Certificate  -  7/1A7-' 

Certificate  -  8/lA7-<» 

Certificate  -  9/lA7-> 

Certificate  -  10/lA7-J 

Oertlfleate  -  11AA7-I 

Certificate  -  12/1A7-I' 


7/8^  Certificate  -  l/l/US-A. 
7/856  Certificate  -  2/lA8-B 
7/856      Certificate  -      3/l/»t8-C 


7/856 

Certificate  - 

u/i/>«-» 

7/8^ 

Certificate  - 

6/l/lW-« 

7/856 

Certificate  - 

7/1/U8-T 

7/856 

Certificate  - 

7/1/U8-O 

7/856 

Certificate  - 

7/1/U8-H 

156 

Treas.  note  - 

lO/l/Ug-B 

156 

Certificate  - 

IO/I/U8-J 

1^           Certificate  -  lO/l/US-K 

j  1-1/856  Treas.  note  -  l/lA9-A 

1-1/8)1  Certificate  -  l/lA9-A 

1-1/856  Certificate  -  2/lA9-B 

1-1/856  Certificate  -  3/lA9-C 

1-1/8)6  Certificate  -  VlA9-l> 


Sonrcei     Bureau  of  the  Public  Debt. 

1/    Original  call  and  maturity  dates  are  used.  

y    mfr  to  the  refunding  operation  of  March  1.   I9U6     maturing  lesue. 
^  .  ,er.  either  paid  off  in  full  or  the  holders  were  gl"n Jhe  privilege 
of  exchange  into  another  security  in  fall.     Beginning  with  that 
operation^  some  maturities  have  been  split  by  the  Treasury  into  a 


2/ 


stated  portion  for  cash  retirement  »lth  the  remainder  corered  by 

an  offering  of  an  exchange  security. 

Beginning  with  the  Hovember  I9U7  operation,   arrangements  "re  made 

between  the  Treasury  and  the  Tederal  Eeserre  System  whereby  all  or 

a  part   of  the  System's  holdings  of  certain  maturing  and  called 

securities  would  be  presented  for   cash  redemption. 

KeTlset. 
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Table  5.-   Issuance  and  Retirement  of  the  Public  Debt 

(In  millions  of  dollars) 


Pub  11 

c  debt 

I\iblla  debt   receipts 

hibllo  debt  ezcenditures 

fiscal 

outstanding 

(Issuance  of  public  debt) 

(Batlreoent  of  public  debt)               | 

inount, 

In- 
crease, 
or 

Public  Issues 

Public  issues 

Certifi- 
cates of 

Ad- 

Special notes 

Excess 

Certifi- 
cates of 

Inter- 

year 

or 

Bontli 

end 
of 
perl od 

de- 
crease 

(-), 

during 

period 

Total 

Cash 

1/ 

indebt- 
edness, 
special 
series 
2/ 

justed 

serrlce 

bonds 

forces 

leave 

bonds 

national 

Bank  for 

Hecon- 

struetlon 

and  Ifc- 

velopment 

series 

Inter- 
national 
Monetary 
Fund 
series 

profits 
tax 

refund 
bonds 

Ix- 

ohangee 

Special 
issues 

Total 

Cash 
1/ 

Indebt- 
edness, 
special 
series 

Ex- 
changes 

Special 
Issues 

191*0 

U2,96« 

2,528 

13,166 

7,19'* 

8 

2,812 

3,151 

10,638 

5,680 

2,812 

2,11*6 

ig"*! 

U8,96l 

5,99'* 

17,81*7 

10,1*62 

- 

2 

- 

- 

_ 

_ 

3,ll*2 

l*,2Ul 

11,853 

5,8l6 

_ 

3,11*2 

2,896 

19U2 

72,U22 

23,1*61 

37,161* 

30,388 

303 

1 

- 

- 

. 

_ 

596 

5,876 

13,703 

3l'6l2 

303 

596 

1*,111 

19>»3 

191W 

136,696 

fcl*,27U 

122,632 

9"*,  961 

17,911 

1*91 

1 

- 

- 

_ 

_ 

1,1*1*2 

8,318 
10,411 

58,358 
89,1*78 

17.911 
1*91 

1,1*1*2 

5,332 

201,003 

61*,  307 

153,785 

123,958 

1 

- 

- 

- 

13>* 

18,790 

63,202 

18,790 

6,99'* 

^9}5 

25«,682 

57,679 

179,159 

129,663 

1* 

6 

_ 

_ 

_ 

89I* 

3"*,  183 

ll*,l*10 

ia,i*8o 

77, 1*08 

k 

3**,  183 

12,71*4 

19W 

269,1*22 

10,71*0 

150,988 

103,116 

U8U 

1 

- 

_ 

_ 

88 

31,036 

16,263 

ll*0,2l*8 

95,985 

l*8t* 

31,036 

ig"*? 

258,286 

-11,136 

127,761 

71,U12 

• 

• 

l,8l*7 

566 

1,782 

-2 

31,758 

20,398 

138,897 

91,776 

- 

31,758 

15,361* 

19U7-July 

259, '•'♦S 

1,161 

10,gl*l* 

2,291 

. 

^ 

. 

« 

7,238 

1,279 

9,683 

2,316 

7,238 

129 

*»«• 

260,097 
259,1% 

61*9 

7,381 

1,526 

- 

- 

- 

• 

5,080 

731 

6,732 

1,521* 

_ 

5,080 

27 

Sept. 

-953 

12,605 

1,81*7 

- 

1*9 

- 

- 

* 

10,273 

U36 

13,557 

3,11*8 

- 

10,273 

136 

Oct. 

259,071 

-7'* 

9,01*2 

2,91*6 

_ 

1*2 

_ 

_ 

m 

5,939 

116 

9,116 

2,988 

_ 

5,939 

189 

Hot. 

258,212 

-859 

6,61*0 

l,U67 

- 

2U 

- 

- 

• 

5,058 

90 

7, '♦99 

2,1*19 

• 

5,058 

21 

Obo. 

256,900 

-1,312 

9,357 

2,255 

- 

15 

- 

- 

• 

7,029 

58 

10,669 

3,020 

- 

7,029 

620 

19^8- Jan. 

256,57'* 

-326 

9,1*86 

3,263 

_ 

11 

_ 

_ 

* 

5,95"* 

257 

9,81S 

3,79"* 

5,95"+ 

6U 

reb. 

254,605 

-1,969 

7,121* 

2,700 
2,631 

- 

6 

- 

_ 

. 

U,276 

11*2 

9,093 

!»,773 
U,27i* 

_ 

>*,276 

1(1* 

Mar. 

252,990 

-1,615 

8,752 

1 

3 

6,012 

105 

10,367 

6,012 

go 

Source 
i/ 


Dsdly  Treasury  Statement. 

Ixclndes  eartlfleates  of  Indebtedness 


special  series. 


2/     Consists  of  special  series  of  certificates  of  Indebtedness  Issued 

directly  and  solely  to  I'ederal  Heserre  Banks. 
•       less  than  $500,000. 


zk 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  sarings  bonfls  were  first  offered  for 
sale  In  March  19"55.  Series  A-B  were  sold  from  March 
1935  to  April  19*^.  Series  E,  P,  and  0  bonds  have  been 
on  sale  since  May  1,  19*^1.  ''or  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  19'i7.  pag*  31.  an*  October  1935. 
pages  k-h&nSk-3.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19»^7.  Sales  by  denominations 
are  also  published  semi-annually  after  December  31,  19''-7. 


In  the  following  tables  sales  figures  are  quoted  at  Is- 
sue price,  and  redemptions  and  amounts  outstanding  at 
current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  hare 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sununary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  March  31,  1948 

(In  millions  of  dollaro)  


Series 


Series  A. 
Series  B. 
Series  C. 
Series  C. 
Series  I. 
Series  T, 
Series  0. 


Total,   Series  A-0. 


Sales  1/ 


20U 

370 

1,010 

2,365 

1^9,  U59 

3.753 

17,279 


7U,W*0 


AAoroed 
discount 


52 

93 

25U 

Ui*l 

1,839 

155 


2,S3>» 


Sales  plus 
aoorusd 
dl scount 


255 

1,261* 

2,go6 
51,299 

3,908 
17,279 


77,275 


Hedemptlons  2/ 


S30 
563 

ig.giU 
669 

1,61*5 


2lV,213 


Amoonts  outstanding 


Matured 
de1>t 


7 

18 
1»8 


73 


Interest- 
'bearlng  debt 


386 
2,2'*3 

31,1«5 
3,2UO 

15,63't 


52,988 


Percent  of 
redemptions  to 
sales  plus 
accrued  discount 


65.61 
20.07 
38.62 

17. u 

9.52 


31.33 


J 


Source: 
1 


y 


Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  D.   S. 
Beelnnln*:  with  June  I9U7,   Series  S  sales  include  small  amounts  of 
unclassified  sales  consisting  of  Series  I,    7,   and  0.      These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  in 
the  Dally  Treasury  Statement.     The  greater  part  of  that  item  con- 
sists of  sales  for  which  information  Is  avallahle  as  to  the  series 
hut  not  the  year  of  issue.     On  the  basis  of  that  information  such 


sales  are  included  In  this  table  according  to  series.     Prior  to 
June  1947,    it  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclassified  in  the  Daily  Treasury  Statement. 

2/     Series  B  redemptions  include  small  amounts  of  unclassified  Series 
JUD  redemptions  beginning  with  October  I9UU,   and  small  amounts 
also  of  unclassified  ?  and  0  redemptions,  beginning  with  June  ig"*?. 

3/    ITot  calculated  for  matured  series. 


Table  2.-  History  of  Sales  and  Redemptions,  All  Series  Combined 


Period 


riscal  years: 
1935-19'tO- 

I9UI 

19'*2 

19'*3 

1941* 

ig'ts 

19U6 

19'*7 


Sales   1/ 


Accrued 
dl scount 


Sales  plus 

accrued 

discount 


Sedenptlons  Z/ 


Total 


Sales 
price 


Accrued 

discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


(In  millions  of  dollars) 


Calendar  years: 
19^5-191*0.. 

191*1 

191*2 

i9'*3 

191*1* 

19»*5 

19U6 

I9i«7 


Months: 

191*7 -July 

August . . . ■ 
September . 

October  — 
November . . 
December . . 

igUS-January . .. 
February . . 
March 


Total,   inception  to  March  31,   191*7 • 


3,120 

1,1*92 

5,991* 

11,789 

15,1*98 

11*,  891 
9,6i2 

7,208 


3,1)1*9 

3,036 

9,157 

13,729 

16,01*1* 

12,937 
7, '♦27 
6,691* 


559 
S*60 
1*66 

1*88 
1*12 
1*87 

770 
607 
588 

7I*, 1*1*0 


96 
65 

88 
128 
223 
387 
573 

691 


12l*> 

77 
102 
169 
295 
i*gU 
61*0 
71*2 


80 

5^ 
58 

56 
83 

81* 

57 
61 

2,831* 


3,215 
1,557 

6,082 

11,916 
15,721 
15,278 

10,  Ml* 

7,899 


3,573 
3,113 
9,259 

13,898 

16,339 

13,1*21 

8,067 
7,>»36 


63? 
51I* 
525 
51*0 
1*67 
570 

851* 
61*9 


77,275 


311 
ll*8 

207 
gl*8 

2,371 

1*,298 
6,717 
5,51*5 


379 
168 
3U9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 


1*57 
1*01* 
1*31 
i*oi* 

1*51* 
36* 
1*62 

2l*,213 


30I* 

201 

8l*l 

2,35« 

1*,252 

6,579 
5,32'* 


369 
162 

1,576 
3,321 
5,^72 
6,21*3 


U37 
386 
1*13 
386 
31*1 

n.a. 

n.a. 
n.a. 
n.a. 


7 

I 
7 

13 
W7 
138 
221 


I 

6 

9 

20 

86 

185 


20 
18 
18 

l6 
n.a. 

n.a. 
n.a. 
n.a. 


18 
1*0 


Hi 

87 

122 


37 

32 

31 

122 

95 

82 

73 

73 


2.905 
i*,3il* 

10,188 
21 . 256 

3U,6o6 
1*5,586 
1*9,035 
51,367 


3,195 

6,lUo 

15,050 

27,363 

1*0,361 

1*8.183 
1*9,776 
52,055 


51,552 
5l,66U 
51,759 

51,897 
52,008 
52.053 

52,1*79 
52,793 
52,988 

52,988 


Percent  ef 
monthly 
redemptions 
to  amount 
outstanding 


■89 

■  78 
.83 

.78 
.69 

■  83 

.86 

.69 

.87 


Source: 


Dally  Treasury  Statement. 
Hot  available 


See  footnotes  to  Table  1. 
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UNITED  STATES  SAVINOS  BONDS. 


•/y'. 


::'-x-^-: 


Table  3.-  History  of  Sales  and  Redemptions,  by  Series 


Period 


PlBCal  years: 

I941 

19'*? 

19^3 

iguu 

19»*5 

19W 

19»»7 


Calendar  year*: 

igUl 

191*2 

19^3 

I9i« 

igits 

19U6 

1^7 


Months  I 

i9U7-Jii:y 

ikignst. . . . 
September. 

October . . . 
HoTofflber . . 

Deeeober . . 

I9US) -January... 
Fsbmaiy.. 
March 


Total,   Inception  to  March  31,    igUS. 


Salei  1/ 


66k 

5,993 

11,789 

15,1*98 

W,89l 

9,6l2 

7,208 


2,537 

9,157 

13,72? 

16,0U4 

12,?37 

7,'*27 

6,694 


1*66 
kee 

U12 
"♦87 

770 
607 

588 
70,1*92 


Fiscal  years: 

191*1 

191*2 , 

191*3 

191*1* , 

191^ 

I9U6 , 

191*7 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19'*7 

Months: 

igl^T-July 

ikigust 

September 

October 

NoTember 

Oeeember 

igUg-January 

Pebmaiy 

March 

Total,   Inception  to  March  31,    I9U8. 


203 

3,526 

8,271 

11,820 

11,553 

6,739 

l*,2g7 


l,li*5 

5,989 

10,31*1* 

12,380 
9,822 
l*,i»66 
i»,og5 


339 

291* 
30i* 

30i* 
263 
325 
1*79 
367 
383 

1*9,1*59 


ice rued 
discount 


Sales 

pin* 

accrued 

discount 


ledsmptlons  g/ 


lotal 


Sale* 

prlee 


Accrued 
discount 


(In  Billions  ef  dollars) 


iaount 
outstanding 
(interest- 
bear  Inc 
debt) 


Series  I,    7     and  0 


2 

36 
127 
281* 

1*67 
583 


12 
71* 
195 
379 
533 
633 


63 
U5 
51 
1*6 
50 
7"* 

67 
1*8 
53 

1,991* 


1.839 


661* 
5,995 
ll,82» 
15,625 
15,175 
10,078 
7,791 


2,537 
9,16? 

13,804 
16,239 

13,315 
7,961 
7,327 


622 

505 
517 

531* 

1*62 

561 

837 
655 
61*1 

72,1*86 


Series  I 


- 

203 

1 

3,528 

33 

8,301* 

118 

11,938 

265 

U3U 

11,818 

1*1 82U 

53fa 

l,ll»5 

10 

5,99? 
10,  UW 

70 

182 

12,562 

353 

10,175 

1*93 

'^,959 

579 

U,66i* 

57 

396 

1*2 

336 

1*6 

350 

Ul 

3« 

U6 

309 

67 

393 

60 

539 

Ml* 

1*11 

U8 

i»3l 

51,299 


760 

2,292 

1*,156 

6,1*08 

5,063 


lU 
2U6 
1,501* 
3,263 
5,332 
6,038 
U,6U5 


1*20 
U03 

371 

331. 

391 

372 

305 

Uog 

22,127 


60 

689 
2,100 
3,81*6 
5,912 
'i,39i 


11 
209 

1,380 

3,005 
■♦,963 
5,1*23 
3,930 


35»* 
315 
31*0 

316 
271 
327 
310 

2l*2 
31*1 

19,811* 


(Continued  on  following  page) 


1 

760 
2,286 

1»,13U 
6,337 
i*,95i* 


lU 
2i*5 
1,502 
3,251 
5,2?3 
5,9in 


1*08 

362 
391 

360 
321 


60 

688 
2,095 
3,825 

5,8'*3 

1*.288 


11 

209 

1,378 
2,993 
'*,925 
5,330 


3I1I* 
305 
329 

305 
262 

n.a. 

n.a. 
n.a. 
n.a. 

n.a. 


- 

661* 

• 

6,58H 

1 

17.61*8 

6 

30,981 

21 

1*2,000 

71 

1*5,670 

109 

1*8,398 

• 

2,521* 
ll,i»l*7 

2 

23,71*6 

12 

39 

^:Vd 

97 

1*6,628 

n.«. 

1*9,311 

11 

1*8,601 

10 

1*8,731* 

12 

1*8,81*8 

11 

1*9,010 

10 

1*9,  lUl 

n.a. 

1*9,311 

n.a. 

»*9,776 

n.a. 

50,126 

n.a. 

50,359 

50,359 


- 

203 

* 

3,671 

1 

11,287 

5 

21,125 

20 

29.097 

69 

30,358 

103 

30,791 

. 

1,131* 

* 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

n.a. 

30,997 

11 

30,833 

10 

30,851* 

11 

30,861* 

10 

30,891* 

9 

30,932 

n.a. 

30,997 

n.a. 

31,226 

n.a. 

31,391* 

n.a. 

31,1*85 

31,1*85 


Percent  of 
■onthly 
redenptlons 
to  SBount 
outstanding 


.86 
.76 
.82 

.76 
.67 

■79 

•  75 
.61 

.81 


1.15 
1.02 
1.10 

1.02 

.88 

1.06 

.99 
■77 

l.Og 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  History  of  Sales  and  Redemptions,  by  Series  -  (Continued) 


Period 


Sales  1/ 


Tlioal  years: 

igUi 

igita 

igits 

igUi* 

i-3^5 

igitS 

ig"*? 

Calendar  years: 

191*1 

igUs 

19^3 

19UH 

ig^ts 

19W 

19'^7 

Months I 

1947-July 

August 

Septem1>er 

October 

SoTemlier 

December • 

igltg-January 

Pebruaiy 

March • 

Total,  Inception  to  March  31,   19'*8. 


67 
1^35 
758 

802 

679 
U07 
360 


208 
652 
7U5 
773 
595 
325 
3i*2 


27 
21 
21 

22 
X7 

2U 

>»4 
HO 
30 

3,753 


Ilsoal  years: 

I9U1 

I9U2 

ig"*? 

19U4 

19U5 

19U6 

19»>7 

Calendar  years: 

I9U1 

I9H2 

19U3 

I9U4 

19*3 

19U6 

19'»7 

Months: 

igHy-Jttiy 

Aogust 

September 

October 

HoTember 

Baoember 

19U8-Jaauary 

Tebruary 

March 

lotal,  Inception  to  March  3I,  19H8 


395 
2,032 
2,759 
2,876 
2,658 
2,>>65 
2,561 


1,185 
2,516 

2,6H0 
2,891 
2,520 
2,637 
2,267 


l42 

162 
131 
137 

2l« 
201 
175 

17,279 


Aoemed 
dlseeont 


2 
9 
19 

I] 


2 

k 

13 

UO 


k 

7 

I 

5 

155 


Sales 
plus 
acorued 
disoount 


Sademptions  2/ 


Total 


Sales 

price 


(In  millions  of  dollars) 


Series  T 


67 
H35 
760 
811 
698 
IHW 
U07 


208 
65>» 
750 
786 
621 
365 
396 


25 
26 

21 
31 

^^3 
35 

3,908 


Series  0 


395 
2,032 
2,759 
2,876 
2,658 
2,>*65 
2,561 


1,185 
2,516 

2,6HO 
2,891 

2,520 
2,637 
2,267 


1U2 

162 
131 
137 

2U8 

201 
175 

17,279 


3 

17 
58 
89 

ii*9 
203 


7 
35 

iS 

189 

203 


i^6 

18 

IH 
16 
17 

17 

18 
17 

669 


1 
12 

220 
3I48 

>«69 


2 

29 
89 
181 
26U 
426 
512 


U8 
U2 
>A 

ti 
H7 

1*6 
H5 

50 

1,61*5 


3 

17 
57 
88 

11*7 
197 


7 

35 

77 

lOH 

185 


\l 
17 
IH 

15 


n.a. 
n.a. 
n.a. 


1 
12 

220 
U69 


2 
29 
89 
181 
26I* 
1*26 
512 


1*8 
1*2 
1*1* 

1*1 
1*1* 
»»7 

1*6 
U5 
50 

i,6U5 


ieorusd 
discount 


Amount 
outstanding 
(interest- 
bearing 
debt) 


67 
1*99 

l,2l*2 
1,996 
2, 601* 
2,895 
3,099 


207 
85»* 

1,569 
2,278 
2,793 
2,969 
3,162 


3,115 
3,123 
3,130 

3,11*2 
3,l'*7 
3,162 

3,196 

3,222 

3,2Uo 
3,2lt0 


11*,  653 

ii*,756 
li*,85i* 

iH,975 
15,062 
15,152 

15,35^ 
15,510 
15,631* 

15,631* 


Percent  of 
monthly 
redemptions 
to  amount 
ornt  standing 


.55 
•52 

.58 

>5 
.50 
.53 

•52 

.55 

.52 


391* 

„ 

2,1*11* 

- 

_ 

5,119 

- 

_ 

7,861 

.-  - 

- 

10,299 

- 

_ 

12,1*16 

- 

- 

ll*,508 

1,183 

^ 

_ 

3:669 

- 

_ 

6,221 

- 

- 

8,931 

- 

_ 

11,186 

- 

- 

13,397 

- 

- 

15,152 

.33 

.28 
.30 

.28 
.29 
.31 

.30 
.29 

•  32 


Source:     Dally  Treasury  Statement, 
n.a.     Hot  available. 


•   Leas  than  $500,000. 
See  footnotes  to  Table  1. 
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TREASURY  SAVINOS  NOTES 


Treasury  eavlnprs  notea  have  been  Issued  In  three 
series:  Series  A  from  August  1,  ig**!  .through  June  22, 
19^^',  Series  P  from  August  1,  igl+l,  through  September  1^ 
19'^2;  and  Series  C  on  continuous  sale  since  September  11^ 
19'^2.  Tor  details  concerning  terms  and  conditions,  In- 
vestment yields,  and  tax  payment  or  redemption  values  of 
Series  C  notes,  see  "Treasury  Bulletin"  for  October  19^5, 
cages  A-h  and  A-5.  For  similar  Information  regarding 
Series  A  and  B  notes,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  I9U2,  pages  207  and  220.  For  sales 
and  redemptions  of  Series  A  and  B  notes  by  fiscal  years 


and  months,  see  "Treasury  Bulletin"  for  February  I9U6, 
pages  U2  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  in  accordance  with  the  practice  of  the  Daily 
Treasury  Statement, 


Table  1.-  Sunmary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,  1048 

(In  alllloDi  of  dollars) 


Serlet 


Series  A. 
Serlei  B. 

Serlee  0. 


Total. 


Sales 


U07 
31,788 


37,139 


Sourea:  Sally  Treasury  Statement. 
1/     Inoludes  szohanges. 
•  lees   than  $500,000. 


fiadsoptlons 


Total 


Uol» 
26,639 


31,986 


'or  cash 


66  1/ 

182  1/ 
6,979 


7, 227 


Tor  taxes 


338 
'*,76l 
19,660 


2'*,  759 


Amount  oatstaadlnf 


Matured 
debt 


3 

* 

H9 


52 


Interest- 
bearing 
debt 


5,100 


5,100 


Table  2.-  History  of  Sales  and  Redemptions  of  Series  C 

(In  ■llllons  of  dollars) 


Period 


Tlsoal  years: 

I9I44 

19'^ 

19^6 

19'*7 


Calendar  years: 

19'*3 

19IA 

igi^s 

19U6 

19^7 


Sales 


Months I 

19'*7-July 

io^ast. . . . 
September. 

October. .. 
loTember. . 
Osoanber.. 


igUS-Janaaiy . . 
Ibbruaiy. 
March.. . 


8,95U 
7,016 
3.535 
3,057 


7,958 
8.533 
5,50l* 
2,789 
2,925 


231 
15U 
171 

215 
177 
367 

1^5 
111 

120 


Source:   Dally  Treasury  Statement . 


Total 


5,970 
6.396 
6.873 
1»,194 


3,331 
7.087 
6.966 
5,287 
J,2Ul 


201 
105 
284 

129 
262 

HH 

191* 

36U 


Bedemptlons 


for  eash 


462 

5U3 

2,602 
2,182 


223 

590 

1,637 

2.332 

1.880 


133 

67 

82 
81 

72 
151* 

91 


Ibr  taxes 


5. 508 
5,853 
4.271 
2.012 


3.108 
6.'»97 
5.329 
2,955 
1.361 


68 
38 

202 

>>8 
28 

203 

68 

UO 

273 


iaount  outstanding 


Matured 
debt 


9 
23 


51 
63 
89 


22 
21 
18 

1I 
89 

73 
66 
1.9 


Interest- 
be  arise 
debt 


9,4148 

10,068 

6,711 

5.560 


8,302 
9,7'»8 
8,235 
5.725 
5,38ii 


5,592 
5,6U2 
5,531 

5,618 
5,534 
5,384 

5, '♦03 
5,327 
5,100 


2g 
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OWNERSHIP  OF  FEDERAL   SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  Billions  of  dollars)  


Xnd  of 
fiscal 
7ear 

or  month 


igi+o. 
igi+i. 

191+2. 
X9>+3- 
19UI*. 

I9U5. 
I9U6. 
l9'^7• 


Interest-tearing  securities  Issued 
ty  the  tJ.   S.   OoTernment 


Total 
federal 
secori- 
ties  out- 
standing 


igUy-July.. 
tog. .. 
Sept.. 

Oct... 
Hot... 
Ssc... 

19l(g-Jan.., 
Teh... 
Mar.  . 


i*S,i;97 

55,332 

76,991 

11*0,796 

202,626 

259,115 
269,899 
258,376 


259,528 

260,176 

259,221 

259,155 
258,301 
256,981 

256,651 
25li,683 
253,068 


Total 
out- 
standing 


>«,376 
>t«,387 
71,968 

135,380 
199, 5t3 

256,357 

268,111 

255,113 


256,321 
257,110 
256,107 

256,270 
255,591 
25^,205 

253,958 
252,100 

250,631* 


Held  Ij  V.  S.  9oTemment 
agencies  and  trust  funds  2/ 


Total 


6,803 

8,225 

10,31*0 

ll*,091 

18,920 

21*,  931* 
29 , 121 
32,809 


33,3'w 

33,715 

33,9^*3 

33,935 
311,192 
3'+,352 
3i*,6oo 
31*,  883 
31*,969p 


Puhllc 
market- 
able 
issues 


2,028 
2,10l* 
2,1*52 
3,213 
£*,623 

6,105 
6,759 
5, '•07 


It,  788 
i*,it58 
'*,387 

'♦,352 
'*,539 
5,261 

5,315 
5,500 
5,560p 


Public 
non- 
market- 
able 
Issues 


5/ 


1 

3 

7 

10 

17 
30 
36 


36 
36 

36 

136 
136 
136 

137 
137 
137  P 


Special 
issues 


1*,775 

6,120 

7,885 

10,871 

ll*,287 

18,812 
22,332 
27,366 


28, 516 
29,220 
29,520 

29,1*1*7 
29,517 

28,955 

29,11*8 
29,21*6 
29,272 


Held  by 
Tederal 
Be serve 
Banks  - 
public 
market- 
able 
issues 


2,1*58 
2,180 
2,6U0 

7,l't9 
11*,  899 

21,792 

23,783 
21,872 


21,51*9 
22,192 
22,329 

22, 168 
22,209 
22,559 
21,925 

21,021* 
20,887 


Source: 


^ 


Held  by  prlrate 
inreetors 


^y 


laterest-bearing  securities  guar- 
anteed by  the  U.   8.  OoTemment  1/ 


Total 


33,115 
37,982 
58 ,988 
lll*,ll*l 
165,725 
209,630 
215,206 
200,1*32 


201,1*32 
201,201* 

199,835 
200,167 
199,190 
197,29't 

197, '♦3'* 

196,193 

I9'*,778p 


Public 
market- 
able 
issues 


29,950 
33,1*28 
45,1*81 
8l*,9l»8 
120,880 

153,1*21 
159, 06U 
11*1,1*23 


11*2,172 
lUi,7l*0 
11*1,230 

ii*o,589 

139,656 

137,938 

137,677 
136,235 
13U,891p 


Fublle 
non- 
market- 
able 
issues 


Total 
out- 
standing 


3,166 

H,55'» 

13,507 

29.193 

1*4,81*5 

56,209 
56,11*3 

59,010 


59,260 
59,1*61* 
58,605 

59,578 
59,531* 
59,356 

59,756 
59,958 
59,887 P 


5,1*58 

6,360 

4,51*9 

4,092 

1,516 

I109 

467 

83 


7H 
73 
70 

78 
83 

76 

72 

71* 

73 


Held  by 
V.   8. 
OoTern- 
ment 
agencies 
and  trust 
funds  and 
federal 
Beserre 
Banks  3A/ 


Held  by  private 
investors 


286 
275 
287 
285 
180 

6 
9 

2 


Pabllc 
market- 
able 
issues 


•  P 


5,212 
6,085 
4,262 
3,738 
1,186 

28 
37 


33 
33 
31+ 
33 
33 
33 

28 
28 
28  p 


Public 
non- 
market- 
able 
issues 


§/ 


Matxired 

debt 

and 

debt 

bearing 

no 

interest 


68 
150 

375 

424 

'♦5 


1*0 
39 
36 

S 

Ul* 
1*6 
»*5 


623 

585 

47I* 

1,32U 

1,567 

2,350 

1,321 

3,179 


3,133 

2,993 
3,0l*i* 

2,807 

2,627 
2,700 

2,621 
2,510 
2,361 


y 


ftilly  Treasury  Statement   for  total  amounts  outstanding;   reports  of 

agencies  and  trust  fonds  for  securitiee  held  by  U.   S.   Government 

agencies  and  trust  funds;    and  Federal  Reserve  System  for  securities 

held  by  federal  Be serve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Holdings  by  Federal  land  banks  are  included  under  "Private  investors" 

Instead  of   "U.    S.    Oovernraent  agencies  and  trust  funds"  beginning  with 

June  30,    191*7,    since  the  proprietary  interest  of  the  Dhlted  States 

in  these  banks  ended  June  26,    19l*7  • 

The  total   amount   of  interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  outstanding  the 


■mount  held  by  U.   S.    Oovernment  agencies  and  trust   funds  and 

Federal  Beserve  Banks. 
4/     All  public  marketable  Issues  except  B.   F.   0.  notes  in  the  amount 

of  $115  million  for  19U3  and  $176  million  for  19W. 
5/     Includes  U.    S.   savings  bonds.    Series  A-f  at  maturity  value. 
t/     Consists  of  Commodity  Credit  Corporation  demand  obligations 

stated  as  of  the  close  of  the  previous  month,    in  accordance  with 

the  Daily  Treasury  Statement, 
p       Preliminary .  ,• 

•       Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for  Treasury  Investment  Accounts 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


191*0.. 

igHi. . 

191*2.. 

191*3.. 

191*1*.. 

19'*5.. 

191*6.. 
191*7.. 
191*8.. 


Tear 


Jan. 


-9-5 

-2.8 

-.5 

-1U.5 

-9.9 
-67.5 

-8.1 

.1 

-.2 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 


Mar. 


-5-7 

5.8 

-72.9 

-11.5 

-5.9 


-'*.7 
106.8 


Apr. 


-1.6 

-.7 

■  3 

.1* 
-16.5 
-55.6 

3.3 
-61.3 


i/ 


Consist,  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Oovernment.  Treasury  investment 
accounts  comprise  (l)  trust  funds  which  by  lAw  are  under  the  con- 
trol of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of  the 
United  States,  and  (2)  accounts  under  the  control  of  certain 


Hay 


-35.2 
-10.0 
-3i*.l* 

.1* 

-338.6 


June 


-11*5, 

20. 

-56 


.9 
.4 
.3 

8 

5 
1* 


-69.8 
-359-2 


Juljr 


-2.3 

-67.8 

-18. 5 

-17.0 

-157.8 
-609.1 


Aug. 


-8.U 

-15.8 

-19.0 

-.2 

-1*1.2 
-3O8.I 


Sept. 


-1.5 

-2.7 
-28.1 
-12.5 

-7i*.i 
-123.1 


Oct. 


-4.U 
-.2 
1.0 


-123.0 
-ll*.l 


Hov. 


-.3 


-5.0 
-5.9 


-57.6 
221.0 


Dec. 


-1.1 
60.0 


U.8 
-12.0 


-20.3 
696.1* 


n.  S.  Oovernment  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  This  table  also 
includes  purchases  under  Section  19  of  the  Second  Liberty  Bond 
Act,  as  amended,  and  excludes  the  Ixehange  Stabilisation  fond. 
Less  than  $50,000. 
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OWNERSHIP  OF  FEDERAL  SECURITIES 


bd  of 
oonth 


1939-I>>e«iiber 

igliO-Jua. 

Deoeaber 

19>*l-June 

Dtoaobar 

igUz-June 

Daeenber 

igltS-March 

June 

Septsober .... 
Dseeaber 

iglA-Karoh 

June 

September .... 
December 

19U5-Mareh 

June 

September .... 
December 

19U6-F8bruaxy  (peak) 

March 

June 

September. . . . 
December 

19^*7 -January 

Tebruary 

March 

April 

Mey 

June 

July 

Au^at 

September .... 

October 

HoTember 

December 

19U8-January 

February  p. . . 


Table  3.-  Estimated  Cvmerehlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluee  ^  -  In  blllione  of  dollara) 


Total 
Tederal 
aeonrltlec 
eutetaad- 
IB*  2/ 


U7.6 
U8.5 

50.9 


77. 

U2. 


119.9 
lUO.g 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279-8 
276.6 
269.9 
265.8 
259.5 

260.0 
261.6 
259.3 

257.9 
258.5 
258  .U 

259.5 
260.2 
259.2 

259.2 
258.3 

257.0 

256.7 

25'*.7 


Bald  by  bank* 


Total 


18. U 

18.6 
19-5 

21.8 
23.7 

28.7 

■♦7.3 

50.1 
59.'* 
67.2 
71.5 

76.2 
83>3 
87.1 
96.5 

97."* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
10l*.3 
97.9 

97.9 
96.8 
94.1 

93.5 
92^ 
91.9 

91.9 
91.9 
92.2 

92.0 

91-5 
91.1 

90.8 
88.3 


Commercial 
banka  y 


15-9 

16.1 
17.3 

19.7 
21. U 

26.0 
Ul.l 

Wt,2 
52.2 
58.3 
59.9 

6U.0 
68.lt 

70.5 
77.7 

77.7 

81*. 2 
8l*.0 
90.8 

93.8 
90.2 
8l».lv 
80.2 
71^.5 

73.9 
72.7 

71.5 

71.6 
70.7 
70.0 

70  .u 
69.7 
69.8 

69.8 
69.3 

68.6 

68.9 
67.3 


federal 
Beaerre 
Banka 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

U.5 

12.1 

lit. 9 

16.7 

18.8 

19.7 
21.8 
23.3 

2U.3 

22.9 
22.6 
23.8 
21*. 0 
23.3 

23.9 
2l*.l 
22.6 

21.9 
22.1 
21.9 

21.5 
22.2 
22-3 


21.9 
21.0 


Held  by  nonbank  Inreators 


Total 


29.3 

29.9 
31.5 

^:i 

1*8.3 

65.2 
69.8 

81.1* 
95.1 

98.7 

llO.g 

119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8  • 
161.7 
161.5 

161.6 

162.2 
16U.8 
165.2 

l6i*.U 
165.8 
166.5 


167 
168 
167 


167.2 
166.8 
165.8 

165.9 
166.3 


i/  United  Statea  eaTlnge  bonds,  Serlea  A-D,  1,  and  T,   are  lacloded  at 
current  redemption  raluea. 

2/  Includes  all  securities  issued  or  guaranteed  by  the  V.   S.  Oorem- 
ment,  but  excludes  guaranteed  seeurltiee  held  by  the  Treasury.   In 
the  April  191*8  issue  of  the  "Treasury  Bulletin"  figures  In  this 
table  were  rerlsed  to  Include  matured  debt  and  debt  bearing  no 
interest,  as  well  as  Interest-bearing  debt.  Tor  all  practical 
purposes  the  addition  of  these  items  to  the  former  series  affects 
only  the  holdings  by  "Individuals"  and  by  "Other  corporations  and 
associations",  since  other  Investors  hold  negligible  amounts. 

^     Consists  of  commercial  banks,  trust  conpanies,  and  stock  savings 
banks  in  the  thited  States  and  in  Territories  and  Insular  posses- 
sions. 'Igures  exclude  securities  held  in  trust  departments. 

Uy  Includes  partnerships  and  personal  trust  accounts. 


Individ- 
uals ■*/ 


10.1* 

10.3 
10.9 

11.5 
11*. 1 

18.1* 
21*. 5 

27-7 

31.7 
36.0 

38.1* 

1*3.6 

1*6.5 
1*9.2 
53-5 

51*. 9 
59-8 
60.7 
6U.8 

6i*.6 
6U.8 
61*. 1 
6U.0 
6U.9 

65.5 
66.0 
66.5 

66.8 
67.0 
67.1 

67  .U 
67.6 
66.7 

66.8 
66.6 
66.5 

66.5 
66.6 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

11.2 
13.1 
IU.7 

15.1 

16.1* 
17.3 
18. 3 
19.6 

20.1* 
22.7 
22-5 
21*. U 

2U.8 
25.0 
25.3 
25.1* 
25.3 

25.1* 
25.1* 
25.1 

25.1 
25.2 
25.0 

25.0 
2l*.9 
2l*.7 

21*. 9 
2l*.7 
2U.3 

2l*.l 
23.9 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.H 

3.7 

li 


6.8 

7.3 
7.7 

8.3 

8-7 

9.6 

10.0 
10.7 

11.1 

11.2 
11.5 
11.7 
11.8 

11.9 
12.0 
12.0 

12.0 
12.0 
12.1 

12.2 
12.2 
12.1 

12.2 
12.1 
12.0 

12.0 
12.0 


Other 
corpora- 
tions and 
associa- 
tions 5/  6/ 


2.6 


:l 


2.1* 
U.l* 

11.6 

12.1 
15.5 

20.7 
20.0 

23.1* 
25.9 
24.8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 

28.0 
25.3 
23.6 
22.1* 

21.9 
23.7 
23.3 

22.0 
22.5 
22.3 

22.5 
22.7 
22.1* 

22.2 
22.0 
21.5 

21.1* 
21.7 


State  and 
local 
govern- 
ments 2/ 


.k 

.5 

.6 
•7 

.9 
1.0 

1.0 

1.5 
2.0 
2.1 

2.6 
3.2 

3.5 

'».3 

k.k 
5-3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.1* 
6.U 
6.7 

6.9 
7.0 
7.1 

7.1 
7.2 
7.2 

7.2 
7.3 
7.3 

7.2 
7.2 


u.  s. 

Oovermnent 
agencies  and 
trust  funds  ^ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 

12.2 

13.1 
1H.3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
21*. 9 

26.6 
27.0 

28.0 
28.2 
29.1 

30.1* 
30.9 

31.2 
31.3 
31.6 

31.6 
32.2 
32.8 

33.3 

33-7 
33.9 

33.9 

31*. 2 
31*. 1* 

31*. 6 
3U.9 


57  Includes  savings  and  loan  associations,  dealers  and  brokers,  and 
investments  of  foreign  balances  and  international  accounts  in  this 
country.   Beginning  with  December  19U6,  figures  include  investments 
by  the  International  Bank  for  Heconstruction  and  Development  and 
International  Monetary  Fond  in  special  nonlnterest-bearing  notes 
issued  by  the  TJ.  S.  Government. 

6/  Holdings  by  Tederal  land  banks  are  Included  under  "Private  In- 
vestors" instead  of  "tl.  S.  Oovemment  agencies  and  trust  funds" 
beginning  with  June  30,  19U7,  since  the  proprietary  Interest  of 
the  %ited  Statea  in  these  banks  ended  June  26,  19U7. 

2/  Comprises  trust,  sinking,  and  investment  funds  of  State  and  local 
govemmente  and  their  agencies,  and  Territories  and  Insular 
poesessioBS. 
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TREASURY  SURVEY  OF  CWNER3HIP,  FEBRUARY  29,  19^« 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
Buch  securities  held  by  all  banks  and  Insurance  com- 
panies in  the  United  States.  Data  were  first  published 
for  March  3I,  19'H- 


Information  on  the  distribution  of  ownership  by 
types  of  banks  and  Insurance  companies  Is  published 
each  month.  Additional  Information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  has 
been  published  at  less  frequent  Intervals.  Currently, 
this  Information  Is  published  for  June  30  and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  ollllonB  of  dollars) 


ClasBlfleatlon 


InteroBt-'bearlng  «eeurltle»: 

Pabllo  market  able 

Piibllo  nonmarketablo  ]j/  ^ . 
Special  iBsues 


Total  Intereat-'beartng  BecurltleB 

Matured  deM  and  dsM  tiearlng  no  Interest. 


Total  seourltlBS  Issued  or  guaranteed  ty  the 
n.   S.   QoTsrnment  j/ 


Total 
amount 
outstand- 
ing 


Held  ly  InTestors  eoTered  in  Treasury  Surrer 


BanlcB  1/ 


162,787 

6o,iUo 

29,2'»6 


252, 17>* 


2,510  6/ 


25'*,  683 


7,296 
eonmerolal 


59,698 

1,3^6 


6i,oUU 


33 

atoek 

saTln^ 


533 

mutual 

savings 


1*51 
lU 


>*65 


11,590 
U35 


12,025 


Insurance  companies 


309 
life 


18,971 
Ul»2 


19,'*13 


636  fire, 
casualty, 
and  marine 


297 


3,775 


U.   S.  OoTem- 
ment  agencies 
and  trust 
funds ,   and 
federal  Beserre 
Banks      


26,52H 
29,2' 


% 


Held  ^ 
all  other 
Investors 

2/ 


55,906 


1*2,075 
57,1*25 


99,500 


Footnotes  at  end  of  Section  II . 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  ralues  -  In  millions  of  dollars) 


Classlfloatloa 


Type  of  security: 

Issued  hy  n.  S.  OoTemnont: 

Treasury  hi lis 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  honds  -  hank  ellglhle 

Treasury  honds  -  hank  restricted  8/. 

Postal  savings  and  Panama  Canal  honds... 
Ouaranteed  hy  U.  S.  Oovernment  2/ 


Total. 


Total 
amount 
outstand- 
ing; 


Call  classes: 

Dae  or  first  heooming  callahle: 

Within  1  year •  •  • 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (federal  Housing  Administration 
dehentures) 


Total. 


Tax  status:     2/ 

Wholly  exempt   from  Pederal  income  taxes 

Partially  exempt  from  Tederal  income  taxes. 
Subject  to  federal  income  taxes  10/ 


Total. 


ll*,l*38 
18,920 

11,375 

68,226 

1*9,636 
161* 

28_ 

162,787 


51,269 

1*6,1*13 

10,270 

13,326 

1*1,1*81 


28 
162,787 


161* 

l6,6i2 

lU6,0ll 

162,787 


Held  hy  investors  covered  in  Treasury  Survty 


Banks  l/ 


7,296 
eommereial 

3/ 


2,82l* 
6,299 

i*,926 

1*1*,  61*2 

983 

11* 

11 

59,69« 


18,207 

31,039 
5,996 

2,072 

2,373 


59,698 


lU 
12,372 
'*7,312 

59,698 


33 

stock 
savings 


533 

mutual 

savings 


6 

7 

226 
190 

• 

■&_ 

1*51 


U2 

116 
76 

8U 

130 


1*51 


96 

355 


60 

308 

13"* 

2,828 
8,259 


11,590 


693 

1,95"* 

571 

2,927 

5,1(1*2 


11,590 


Insurance  companies 


309 
life 


278 

66 

28 

2,672 

15,915 


636  fire, 
casualty 
and  marine 


12 

18,971 

1*00 

2,033 

535 
1,867 

ll*,12l* 
12 

63 

299 

232 

1,1*75 

1,1*07 

1 
1 

3,'*78 


tJ.  S.  Oovern- 
ment agencies 
and  trust 
funds ,  and 
federal  Be serve 
Banks 


9,292 
U,l*26 
1,738 
1*,210 
6,821 
36 


26,52'* 


Held  hy 
all  other 
investors 

y 


71'* 

15,852 
2,3^*3 

871* 

322 

873 

736 

1,552 

832 

5,904 

1*51 


18,971 


27 
18,9'*'* 

18.971 


1 

577 
2,901 

3.'*78 


26,521* 


36 
1,200 

25,287 
26,521* 


1,915 

7,51'* 

U,298 

12,17"* 

16,061 

113 

* 

1*2,075 


15,361 
8,055 
1,896 

1*,089 

12,671* 


1*2,075 


113 

2,278 

39,68U 

1*2,075 


footnotes  at   end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities,  by  Issues 

(Par  raluei  -  iDmlllloai  of  dollar*) 


laioa 
(fax  atatiu  ^  1*  ahovn  la  parcnthasai) 


total 
amoant 
oat stand- 
la* 


Hald  1v  iBVaitert  eorarad  in  traaanry  tnrrtf 


Bank*  1/ 


7,296 
ooBMrolal 


33 
(took 

•arlnca 


533 

■ntaal 

■arlBc* 


laaaranos  eaapaalaa 


309 
Ufa 


636  flra, 
oaaaalty, 
and  aarlaa 


tJ.  8.  OoTars- 
■•nt  a^nolat 
and  trast 
fonAs,    and 
Iklaral  Basarra 
Badn 


Hald  br 
all  other 
iBTottori 


y 


TraasTiry  Mll» (tazabla) 

Cartlfloataf  of,  Indabtadneta: 

778         Maroh  I9IW-C. (taxabla) 

7/g%        April  I9'*a-D ...(tazabla) 

7/8?t        Jnno  igUs-S (tazabla) 

7/S5(        July  ISlig-I (tazabla) 

7/g%         Jnl7  191W-0 (tazabla) 

7/«Sl        July  igUg-H (tazabla) 

15*  October       19>tS-J (tazabla) 

ijt  October       19U8-I (tazabla) 

l-l/«it    Jaanary       l^^S-A (tazabla) 

l-l/ajl    fcbruary    19U9-B (tazabla) 

Total  certificate  of  Indebtednat* 

Treasury  notesi 

1-1/251    September  igUg-A (tazabla) 

1^  October  igUg-B (tazable) 

1-1/83*    January  igl^-A (taxable) 

Total  Treasury  notes 

Treaeuiy  benda; 
Bank  ellglblet 

3ji  March  l^HS-^ ( tazable ) 

S-^Ai    March  igltS-Sl (partially) 

l-3A!t    Juno  19»t« (tazable) 

2-l/2St     September  19l»8 (partially) 

25*  December     19^8-50 (partially) 

2%  June  19'*9-51 (taxable ) 

2)(      September  I9U9-5I ..(taxable) 

^  December     19>>9-51 (taxable) 

3-1/85*     December     191*9-52 (partially) 

2-1/25*     December     19'*9-53 (partially) 

25*  March  1950-52 (taxable) 

2-1/25*     September  1950-52 (partially) 

25*     September  1950-52 (tazabla) 

1-1/23*  December  I950 (tazable ) 

2-3A!'  June      I95I-5U (partially) 

25*     September  1951-53 (tazable) 

33*     September  1951-55 (partially) 

2-1A3*  December  1951-53 (partially) 

2j*     December  1951-55 (tazable) 

2-1/2)*  March     1952-54 (tazable) 

2^     June     1952-5>^ (taxable) 

2-1/U5*  June     1952-55 (tazable) 

23*  Sicember     1952-54 (tazabla) 

25*      June      1953-55 (partially) 

2-1A3*  June     1954-56 (partially) 

2-7/85*     March  1955-60 (partially) 

2-1/25*  Marsh    I956-58 (taxable) 

2-3A5*     September  I956-59 (partially) 

2-lA5*     September  1956-59 (taxable) 

2-3A3*     June  1958-63 (partially) 

2-3/»l3*     December     I960-65 (partially) 

2-1/25*     September  1967-72 (tazabla) 

Total  bank  allglblo 


l'»,458 


2,1>»2 
1,321 

1,777 

2,7>12 
1,127 
2,209 

2,592 
2,189 


18,920 


4,092 

3,535 


11.375 


1,115 
1,223 
3,062 

"♦51 

571 

l,0ll» 

1,292 

2,098 

U91 

1,786 
1,963 

1,186 

'♦,939 
2.635 
1.627 

7.986 

755 

1,118 

510 

l,02l> 
5,825 

1,501 
8,662 

725 

681 
2^611 

1,1A9 

982 
3,823 

915 

l,'**5 
2,716 


68.226 


2,824 


1*01 

284 
M06 

5^1 

537 

1,293 

939 


6,299 


2,02l* 

1,596 

1,306 


>*,926 


625 

858 
1,857 

^? 

698 

952 

1,501 
369 

1,390 
1>34 
998 
3,070 
1,585 
1,268 

5,103 
lH7 
966 

371 

515 

3,889 

898 

5,6iU 
662 

581 

1,550 

7*7 

7^7 

1,708 
692 

1,068 
1,701 


>l4,642 


19 


2 
1 
k 

1 
3 

1 

1 
5 
1 

3 

5 

2 

11 

2 
11 

22 

1 
1 

2 

1 

19 

2 


6 

33 

9 

12 
17 
11 

10 

3 


2S6 


60 


57 

7 

29 


Ik 


308 


6t 
37 
35 


13»* 


16 
113 

)| 

1 
71 


7 

170 
32 

6 

k3k 

3 

• 

11 
175 
239 

15H 
»*39 

2 
1 

3 

101 


J 


2,aa 


278 


6 

8 
5 

It 
5 
3 

5 

10 
6 

66 


3 

7 
18 


28 


5 

2 
21 


15 

1^ 
63 
11 

2 

1H3 

1 

3U8 


311 


23 

22 

36»» 

155 

537 

• 

1 

2 
29>» 

2 

236 

i 

1 
73 


8,672 


63 


31 

10 

16 

29 

7 
31 

28 
31 

7» 
37 


299 


70 
97 
66 


232 


26 
5* 

8 

12 

Ik 

21 

33 
13 

89 

25 
"^3 

143 
33 
27 

12 
15 

95 

21* 

28 

102 
Ik 

k6 
108 
53 
9k 
23 


l.>»75 


9,292 


285 
110 
303 

1,1*17 

538 

1,010 

172 

315 
127 

1H8 


i*.l*26 


61*6 

1,027 

65 


1.738 


75 
lk7 
U8 


19 
11 

12 
25 
39 
168 
28 
71 

26I* 

• 

137 

550 
72 
87 

U 

90 

310 

100 

368 
16 

6 
190 
111* 

65 

H8I 

Ik 

J"« 
1*52 


1»,210 


1,915 


8U8 

731 

1,022 

750 
288 
751 

582 

559 
993 

990 


7,511* 


931* 

1,322 
2.042 


I*,  298 


333 

174 
895 

79 

2W 

194 

408 

56 

182 

250 

67 

986 

5l! 
160 

1,423 

229 

35 

82 
206 
907 

163 

1,526 

20 

58 
731 
170 

103 

813 

83 

211 
360 


12,174 


Tootnetes  at  end  of  Section  II. 


(CeatlBBsd  en  followtnc  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(P«p  TalTiat  -  In  alUloBi  of  dollar*) _^ 


lanM 
(lax  atatna  j/  ia  ahown  la  parenthaaaa) 


Ireaatiiy  bonda  -  (contlmtad) 
Bank  reetrlctadi     8/ 

2-lM    Jiai*  1959-62 (taxabla) 

2-lAjl    Daoaaibar  1959-62 (taxabla) 

2-V2>    Jone  I962-67 (taxabla) 

2-1/251    BBCember  19fi3-68 .(taxable) 

2-l/2)t    Jme  196S*-69 (taxabla) 

2-l/2jl    Daceober  I96U-69 (taxa.blo) 

2-l/25t    March        I965-7O (taxable) 

2-l/at    March        I966-7I (taxable) 

2-1/gt    Jane  1967-72 (taxable) 

2-l/25(    Deeembep  1967-72 (taxable) 


total 

aaonnt 

eutstaad- 


Total  bank  reatrlcted. 


Total  TreaexST  bond*. 


Other  bonda; 

Poital  aarlnci  bonda (lAolly) 

Panaisa  Oanal  bond* (wholly) 


Total  other  bonda. 


5,284 
3,'»70 
2,U8 

2,831 
3,761 
3.838 

5,197 

3,U81 

7.967 

11.689 


Held  by  Inreator*  eoYered  In  Treaaary  Srartr 


7,296 
eomerelal 

s/ 


»9.636 


117.863 


llU 
50 


Goaranteed  eeeurltleii  j/ 

Tederal  Housing  idnlnietration  deben- 
ture.   (Taxable  U/) 


Total  pablle  marketable  securities. 


164 


205 
12 

I 

7 

55 

V 
61 

H88 


33 

stock 
scnn«* 


983 


1*5,625 


13 

1 


28 


162,787 


14 


27 

7 
16 

16 
13 


533 

■atnal 

aa^acs 


1.759 
772 
390 

491 
949 
626 

32^ 

272 


lastiraaee  eoapaalee 


309 
life 


11 


59.698 


20 
35 

1.231 
1,447 

190 

8,259 

417 

X1,0B7 

• 

• 

• 

• 

2 

2 

451 

11.590 

571 
344 
949 

1,273 
1.550 
1,669 

2,465 
1,524 
2,969 
2, 601 


636  fire, 
•asaaltr, 
aad  marine 


15.915 


18,586 


336 
200 

62 

^ 

89 
98 

«5 

285 


0.  S.  Oorem- 
keat  aceaeles 
aad  trust 
funds,  aad 
Ksderal  Reserre 
Sacks 


1,407 


2,882 


12 


18,971 


in 

306 

381 
225 
325 

880 
685 

1.057 

1,899 


leld  b7 
all  other 
Inrestors 

2/ 


6.821 


U,031 


3.478 


36 


1,908 

1,453 

387 

602 

923 

1,098 

1.372 

879 

2.505 

4,935 


16,061 


28,235 


36 


65 
48 


26,524 


113 


42,075 


TOotaotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonnuirketable  Securities,  by  Issues 

(Par  Talass  -  In  allllens  of  dollars) 


Issue 
(Tax  status  j/  Is  shown  la  parentheses) 


Pnlted  States  savliig*  bonds; 

Series  C  1938-1>  4/ •.■••^W\ 

Series  1  4/. (taxable) 

Series  it/ (taxable) 

Series  0 (taxable) 

Total  Oalted  States  savings  bonds 

Treasury  sarlngs  notes (taxable) 

Dsposltary  bonds )*       v,^ 

Armed  forces  leare  bonds (taxable J 

Ireasui7  bonds,  Inrestment  series (taxable) 

Guaranteed  securities;     J/ 

Comodlty  Credit  Corporation  demand 

obUgatlons (taxable) 

Total  public  noamarketabl*  aeeurltlea  ^ 


Total 
amount 
outstand- 
ing 


2,667 
3l.39'» 

3,222 
15.510 


52,793 


5,327 

PI 
686 

970 


46 


Held  by  Inrestors  eerered  In  Treasury  Surrey 


Banks  l/ 


7,296 
commercial 


117 

225 
482 


824 


6o.i4o 


286 
189 


33 

stock 

BBTln4;s 


I.3W 


533 

mutual 

sarlags 


11 

297 


315 


Insurance  companies 


309 

life 


21 

127 


151 


122 


14 


435 


1 
290 


636  fire, 
easualty, 
aad  marine 


V,   S.  OoTern- 
ment  agencies 
and  trust 
funds,  aad 
Tederal  Beserre 


3^ 
218 


257 


1 

1 

13 


15 


100 


Held  by 
all  other 
Inrestors 


2,537 
31,394 

2,928 
14:365 

51,224 


442 


297 


136 


5,252 
229 


57,>»25 


I^otnetes  at  end  of  Section  II. 
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:":\^': 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  raluea  -  In  million*  of  dollar*) 


Itsus 
(Tax  (tatu*  j/  Is  ihovn  In  parentheae*) 

Total 
amount 
outstand- 
ing 

Beld  by  Investors  oorered  In  Treasury  Surrey 

Held  by 
all  other 
investors 

y 

Banks  1/ 

Insurance  companies 

n.   S.   OoTem- 
mant   agencies 
and  trust 
ftuids,   and 
federal  Beserre 
Bask* 

7,296 
commercial 

33 

stock 
*aTlnc* 

533 

mutual 

*aTin«* 

309 
life 

636  fire, 
casualty, 
and  marine 

federal   Intermediate  Credit  Bank*: 

Debentures (taxable) 

366 

ll»0 
85 
97 

272 

110 
63 
55 

1 

1 
• 

6 

U 
2 
5 

• 

• 
• 
• 

6 

• 
• 
1 

- 

81 

25 
20 
36 

81 

Tederal  Bone  Loan  Bank*: 

l-lA)t    April            igUg  (Bond.)... (taxable) 
l-lM     September     iglMf  (Kote*) ..  .(taxable) 
l-SAjl     January         igltg   (5ote«) ..  .(taxable) 

Total  federal  Home  Loan  Bank  ■eeurltle* 

Federal  Land  Basket      Ij/ 

322 

227 

1 

10 

1 

2 

- 

15U 

209 
188 
llU 

128 

90 

1 
* 

« 

2 

2 

• 
• 
• 
1 

2 

• 
* 
1 

- 

19 

52 

28 
19 

119 

l-l/2)f     October         igUg-SO  (Bonds) (taxable) 
l-lA*    May                 1950-52  (Bonds)(taxable) 
1-1/2)1     January         1951-53  (Bonds)(taxable) 
2-lA5f     Tebmary       1953-55   (Bonds) (taxable) 

Total  federal  Land  Bank  bonds 

665 

531 

1 

9 

1 

1^ 

- 

5/ 


1/ 


bcludes  trust  departments. 

Includes  trust  companies. 

Includes  those  banks  and  ineuranee  companies  not  reporting  in  the 

Treasury  Surrey. 

United  States  sarlnge  bonds,    Series  C-1938,    D,   S,    and  f,   are  shown  at 

cxjrrent  redemption  values.     They  were  reported  at  maturity  value  by 

the  basks  and  insurance  compasles  included  in  the  Treasury  Survey  but 

have  been  adjusted  to  current   redemption  values  for  use  in  this 

statement. 

C.   C.   C.   demand  obligations  in  the  amount  of  $U6  million,   all  held 

by  commercial  banks,   are  shown  only  In  the  total  amount  outstanding; 

data  for  reporting  banks  are  sot  available. 

Information  for  reporting  agencies  not   available. 

Xxcludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions);   see  footnotes  to  Table  2  under  'Debt 

Oat standing*. 


2/     federal  securities  fall  Into  three  broad  classes  with  respect   to 
the  Imposition  of  federal  Income. taxes  on  Income  derived  from  them, 
"Vholly'  tax-exempt   eecuritie*  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.      "Partially"  tax-exempt   securities 
are  those  with  the  income  exempt  froB  the  normal  tax  except  that 
In  the  ease  of  partially  tax-exempt  Treasury  and   savings  bonds, 
interest  derived  froii  $5,000  of  principal  amount  owned  by  any  one 
holder  is  also  exempt  from  the  surtax.      Taxable'  securities  are 
those  with  the   income  subject  to  noroal  tax  and  surtax. 

10/    Include*  f.  E.  A.   debentures;   eee  footnote  11. 

11/     A  small  indeterminate  amoxint  of  these  debentures  1*  partially 
tax-exempt . 

12/    Ifalted  States  savings  bonds  sold  prior  to  March  1,   I9UI,   are  par- 
tially tax-exempt;    those  sold  on  and  after  that  date  are  taxable. 

13/     The  proprietary  Interest  of  the  Tbited  States  in  these  basks 
ended  on  June  26,    19'V7- 
*       Less  than  $500,000. 
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MARKET  QUOTATIONS,   MARCH  31,   19^«- 
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Market  quotations  shown  here  are  over-the-counter 
closlnB  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month.  The  securities  listed  in 
Section  I  include  all  public  marketable  securities  is- 
sued or  guaranteed  by  the  United  States  Government  ex- 
cept those  not  regularly  quoted  in  the  market.   The  Is- 


sues excluded  are  postal  savings  bonds  and  Federal 
Housing  Administration  debentures.  The  latter  are  the 
only  public  marketable  interest-bearing  guaranteed  se- 
curities outstanding.  Section  II  lists  the  public  mar- 
ketable securities  issued  by  Federal  agencies  but  not 
guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  1.-  Treasury  Bills  (Taxable) 


iaeuat 
otit- 
•tandinc 
(Millloaa) 


tl,30U 
1,305 
1,003 
1,003 
1,001 

903 
1,000 
1,001 

1,106 

1.101 


1,101 

1,107 
1,009 
2/ 


Maturity 

Oat* 


HA/W 

H/8/W 

l*/19/l« 

5/6/M 
5/i3/»»« 
5/20/M8 
5/27 /W 

6/3/U8 


6/l0/ii« 

6/ir/W 

6/2U/W 

7/1/H8 


data 


1/2/W 

1/8/U8 

1/15/1«« 

i/e2/>i8 

1/29/U8 

2/5 />*8 
2/13/lW 
2/19/H8 
2/26 /1»8 

3/IJ/U8 


3/11/W 

3/18/U8 

3/25 /W 

H/i/W 


Bid 


.98 

.98 

•99 
.99 

1.00 
1.00 
1.00 
1.00 


1.00 
1.00 
1.00 
1.00 


Bank  dlseouat 


Aak 


.8^ 

.91 

•93 

•93 

•9U 

.96 
.96 


.96 
.96 
•96 
•96 


M«aa 


.96 

.96 
.98 
.98 
•98 

•98 


•9« 
•98 
•98 
•98 


-4 

-.01 
.00 
.00 

-.01 
.00 
.00 
.00 


Table  2.-  Certificates  and  Notes  (Taxable! 


iaeuat 

ont- 

■tandlnc 

(MilllOBt) 


»1,321 
1,777 

1,127 
2,209 

\:^7 

2.592 
2,189 

3,553 
2/ 


3,7U8 
4,092 

3,535 


BaterlptloB 


lame 
data 


Certlfleaf  «f  Indabtadnait 


7/8^ 

T/8 

7/8 

7/8 

7/8 

1 
1 

1-1/8 
1-1/8 
1-1/8 
1-1/8 


H/l/U8-» 

-  6/1/H8-1 

-  7/l/k8-t 

-  7/1/H8-0 

-  7/l/lt8-H 

-  V0/1P*6-J 

-  10/l/»t8-I 

-  I/IA9-A 

-  2/l/l»9-B 

-  3/i/>»9-c 

-  U/i/itg-D 


Traafory  netaa 

l-l/2)f  -  9A5/J8-A 
1  -  10/1/>I8-B 

1-1/8     -     1/1/H9-A 


'»/i/>*7 
6/1 /»»7 
7/1 /H7 
8/I/U7 
9/l/'»7 

10/1/U7 
11/1/U7 
1/1/^8 
2/l/»« 
3/1 /l«8 
U/1/U8 


3/l5/W» 
9/15/^7 
12/1/H7 


Tlald 


Bid 


•  98 

•  98 

•  98 

l^OH 

i.tk 

1.10 
1.10 

1.11 
1.11 


l.OH 
l.OU 
1.10 


Aak 


.8^ 

•95 

.95 

•95 

1.01 

1.01 

1.08 

1.08 

1.09 

1.09 


1.01 

1.01 
1.08 


Maan 


Ctaanga  la 
kaan  f roa 
laat  aoBth 


:# 
$ 


1.02 

1.02 

1.09 
1.09 
1.10 
1.10 


1.02 
1.02 
1.09 


=] 


.00 
.00 
.00 


.00 
.00 
.00 
.00 
.00 


.00 
.00 
.00 


Table  3.-  Taxable  Bonds 

(Fries  decimal a  are  32ndi) 


iaoont 
out- 
atandinx 
(Mllllona; 


SaserlptloD 


$3,062 
1,01U 
1,292 
2,098 
1.963 

'>,939 

2,635 

7,986 

510 

l,02l» 

5.825 

8 '662 
l,l«U9 
3.823 
2, 716 


5.28U 

3, '♦70 
2,118 
2,831 

3,761 

3.838 

5.197 

3,U81 

7.967 

11,689 


■3/»*- 


traaegry  benda  - 
banlc  ellKltla 

6/15/W 
6/15/^9-51 
9/15/>»9-51 
l2/l5/'»9-5l 

3/15/50-52 


1' 

2 

2 
2 
2 

2 

1-1/2     - 

2 

2 

2-1/2     - 

2 

2-l/>*  - 
2 

2-1/2  - 

2-1 /U  - 

2-1/2  - 


Bid 


9/15/50-^ 
12/15/50 

9/15/51-53 
12/15/51-55 

3/15/52-5'* 

6/l5/52-5'» 
6/15/52-55 
12/15/52-5'* 
3/15/56-58 
9/15/56-59 
9/15/67-72  kj 


trie* 


traaamr  tanda  - 
tank  reatrteted  ^ 

2-iMi-  6/15/59-62 

2-1/U    -  12/15/59-62 
2-1/2     -     6/15/62-67 

2-1/2  -  12/15/63-68  y 

2-1/2     -     6/I5/6IU69  iL 

2-1/2  -  12/15/6U-69  y 

2-1/2     -     3/15/65-705/ 

2-1/2  -  3/15/66-71  y 
2-1/2  -  6/15/67-72  y 

2-1/2     -  12/15/67-72  5/ 


Aak 


100.05 

100.31 
101 .03 
101.06 

101.10 

101.12 
100.13 
101.13 

101.13 
103.12 

101.10 

102.09 
101.09 
103.17 

101.28 
101.13 


100.00 
100.00 
101.20 
101.06 
100.28 

100.27 
100.25 
100.21 
100.10 
100.10 


100.06 
101.01 

101.05 

101.08 
101.12 

101. IH 
100.15 
101.15 
101.15 
103. lU 

101.12 
102.11 
101.11 
103.19 
101.30 
101.15 


100.03 
100.03 
101.25 
101.08 
100.30 

100.29 
100.27 
100.23 
100.12 
100.12 


Maaa 


Ghao^ 

In 

mean 

froB 

laat 

Bontb 


100.05 
101.00 
101 .05 
101.07 
101.11 

101.13 
100.15 
101.15 
101.15 
103.13 
101.11 
102.10 
101.10 
103.18 
101.29 
101.15 


lOO.Oll 
100. Oli 
101.22 
101.07 
100.29 

100.28 
100.26 
100.22 
100.11 
100.11 


-.02 
-03 
..01 
-.02 
-.03 
-.01 
-.01 
.00 
-.01 

•-.06 
».oi 

*-.05 

*.03 
♦.10 
♦.09 
+  .05 


+.13 
+.06 
+  .05 

+  .03 
+  .01 
+  .05 
+  .02 
+.02 


Tlald 


flrat 
oall 


Chaa«e 

from 

laat 

■oath 


.98^ 
1.16 
1.22 
1.28 
1.30 
1.1»1 
1.33 
1.57 
1.60 
1.61 

1.67 
1.68 

1.71 

2.01 
2.00 
2.51 


2.25 
2.25 
2.16 
2.5l 

2.53 

2.55 
2.51* 
2.55 
2.58 
2.58 


-.01* 
+  .02 
-.02 
+  .01 
+  .02 

-.01 
.00 
-.01 
-.02 
-.06 

-.01 
-.05 
-.02 
-.05 

-.ou 

-.01 


.00 
.00 

-.03 

-.01 
-.01 

.00 
.00 
-.01 
.00 
.00 


Hot  quoted  on  Xaroh  31,  1958.  •  m..  » 

Hot  laraed  until  after  March  31,  1958;   for  amount,   aee  Tablea  2 
and  3  under  "Debt  Operatlona".  ..»,..., 

Prlcea  repreaent  the  mean  of  clo.lng  bid  and  aak  qnotatlon.  In 
the  orer-the-coTinter  market,    eMept   that  prices  of  Treaeary  bond. 


laaaa 
date 


Price  range  3/ 


Since  firat  traded 


High 


Price 


12/1/52 
1/15/52 
5/15/52 
7/15/52 
10/19/52 

5/15/53 

6/1/55 

9/15/53 

12/15/51 

3/31/51 

6/26/U5 

2/25/52 

12/1/51* 

6/2/51 

2/1/55 

10/20 /Ul 


6/1/55 
11/15/55 

5/5/52 
12/1/52 
5/15/53 

9/15/53 

2/1/55 

12/1/55 

6/1/55 

11/15/55 


102.02 
103.22 
103.28 
lOh.OO 
105.01 

ioii.07 

102.15 
105.18 
105.26 

107.15 
IOU.27 

106. 08 
105.00 
110.22 
107.16 
109. 18 


105.20 
105.21 
108.12 
108 .03 
107^25 
107^25 
107.23 
107.22 
106.16 
106.16 


Ikte 


Low 


Price 


3/7/56 

3/2/56 

3/2/56 

3/11/56 

3/11/56 
3/11/56 
3/11/56 
3/11/56 
3/11/56 
2/18/56 
2/9/56 

'/^^^ 
2/8/56 

H/6/56 

5/6/56 


5/6/56 
14/6/56 
5/6/56 
5/6/56 
5/6/56 

U/6/56 
5/6/56 
U/6/56 
5/6/56 
5/6/56 


ntta 


In  1957-1958 


Hi^ 


Vrlee 


100.01 

100.06 
100.05 
100.03 
100.01 

100.08 
100.06 
100.03 
100.01 
101.05 

100.08 
100.16 
100.09 
101.30 
100.01 
100.01 


12/23/52 
8/5/52 

10/6/52 
8/5/52 

11/2/52 

5/3/53 
12/25/l>7 
11/8/53 
12/5/52 
3/20/51 
7/25/55 
2/18/52 
12/19/55 

12/86AI 

2/29/55 
1/2/52 


101.05 
102.09 
102.13 
102.19 
102.82 

102.26 
101.11 
103.01 
103.05 
105.13 

103.06 
105.09 
103.09 
107-12 


Ikta 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


3/23/58 
3/23/58 
8/17/52 
2/17/55 
3/2/55 

3/2/55 

2/16/55 

12/19/55 

3/18/58 

3/18/58 


1/23/57 

1/22/57 
1/22/57 
1/22/57 

1/22/57 

3/27/57 
3/25/57 
3/27/57 
5/9/57 
3/27/57 

5/9/57 
5/9/57 
5/9/57 

3/25/57 
9/3/57 

8/27/57 


102.29 
102-29 
105  23 
105.11 
105.30 

105.29 

10U.27 

105.26 
103.20 
103.19 


u« 


Friea 


100.05 
101.00 
101 .05 
101.07 
101.11 

101.13 
100.06 
101.13 
101.13 
103.05 

101.09 
102.05 
101.05 
102.25 
101-09 
101 -01 


Ikta 


3/31/58 
3/31/58 
3/31/58 
3/31/58 
3/31/58 

,3/31/58 

L2/25/U7 

3/15/58 

3/15/58 

2/13/58 

3/12/58 

2/26/58 

2/26 /b8 

1/27/58 

2/9/58 

2/9/58 


5/12/57 

5/12/57 

5/9/57 

5/9/57 

5/9/57 

5/9/57 
5/9/57 
5/9/57 
5/9  A7 
5/9/57 


100.01 
100.01 

101.09 

101.01 
100.25 

100.25 

100.25 

100.17 
100.09 
100.09 


3/23/58 
3/23/58 
3/2/58 
3/17/58 
3/16/58 

3/17/58 
3/23/58 
3/15/58 
3/18/58 
3/18/58 


for  the  period  prior  to  October  1,  1939,  repreaent  olo«l»«,P'^~*  •» 
the  I«»  lork  Stock  Ischange.      "*hen  iaaued"  prices  are  included  in 
hiatory  beginning  October  1,   1939-      n»tea  of  highs  end  lo»a,   in  eaae 
ef  recurrence    are  tba  lateat  datea.     (Contlaned  o.  followlag  page) 
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MARKET  QUOTATIONS,  MARCH  31,  IS^S . 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds^ 

(Price  deolmals  are  32ad*) 


iaount 

Ottt- 

■tandlns 
(Wl- 
llona) 

Ssscrlptlon 

Price 

Yield 

Issue 
date 

Price  ranee  %/ 

1 

Bid 

Ask 

Mean 

Change 

in 

Bean 

from 

last 

month 

to 

first 

call 

Change 
fron 
last 
Boath 

-                                         1 

Since  first  traded 

In  I9U7-I9W 

High 

Low 

High 

Lo» 

Price 

Ihte 

Price 

Stite 

Price 

Ihte 

Price 

4ite 

1     1*51 

571 

1*91 

1.786 

1,186 

1,627 
755 

1,118 
725 

681 

2,6ll 
982 

919 

1,1*85 

50 

Treasury  bonds 

2-1/2*  -     9/15/1*8 

2  -  12/15/1*8-50 

3-1/8    -  12/15/U9-52 
2-1/2    -  12/15/U9-53 
2-1/2     -     9/15/50-52 

2-3/1*    -    6/15/51-51* 

3  -    9/15/51-55 
2-1/1*    -  12/15/51-53 

2             -     6/15/53-55 

a-i/u  -   6/15/5U-56 

2-7/8    -     3/15/55-60 
2-3/'»    -    9/15/56-59 
2-3/1*    -    6/15/58-63 
2-3/1*    -  12/15/60-65 

Panana  Canal  bond* 

Jf>          -       6/1/61 

100.23 
100.25 
103 . 16 
102.13 
103.12 

101*.  26 
105.29 
103.21 
103. 18 
10i*.22 

108. 11* 
108.20 
108.20 
108.22 

120.00 

100.25 
100.27 
103.20 
102.17 
103 . 16 

IOU.3O 
106.01 

103.25 
103.22 
IOU.26 

108.18 
108.21* 
108.21* 
108. 26 

121.08 

100. 2U 
100.26 
103. 18 
102.15 
103.11* 

IOU.28 
105.31 
103.23 
103.20 
10i*.2l* 

108. 16 
108.22 
108.22 
108.21* 

120.20 

-.05 
-.03 
-.08 

-.07 
-  03 

+  .02 
+  Ol* 
+  .06 
*.10 
+  .12 

*.i6 

+  .19 
+  .21* 
+  .26 

.00 

.81.^ 

.81* 

1.01 

l.OU 

1.08 

1.19 
1.23 
1.22 
1.28 
1.1.5 
1.58 
1.65 
1.81 
1.97 

1.30 

+  .03)t 
-.01 
+  .01* 
+  .06 
-.01 

-.06 
-.07 
-.07 
-.07 
-07 

-.09 
-.08 
-.09 
-.07 

-.01 

3/15/38 

12/8/39 

12/15/31* 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/W 

10/7 /llO 

7/22/1*0 

3/15/35 

9/51/36 

6/15/38 

12/15/38 

6A/11 

111.01 
107.00 
115. Ol* 

108.28 
108. 30 

110.26 
113.21* 
108.01 
107.25 
109.29 

116.02 

U6.1J 

117. OM 
119.00 

I3U.OO 

12/12/1*0 
12/12/1*0 
12/12 /ItO 
12/10/1*0 
12/10/1*0 

11/12/1*1 
12/30/1*0 

3/10/1*5 

1/12/1*6 

3/l2/»»6 

1/12/1*6 

1/26/1I6 
1/15/U6 

1/25/1*6 
9/5/Ui* 

100.21* 

100.26 

101.07 

96.19 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 
98.10 
99  15 
99.  lU 

75.00 

3/31/1*8 

3/3i/'«! 

12/15/31* 

't/8/37 

9/25/39 

>»/l/37 
l/U/p 
5/2U/UO 
2/15/Ul 
7/2U/UO 

%>? 

9/25/39 
9/25/39 

6/18/21 

102.28 
102.11 
106.13 
10l*.19 
105. lU 

107.11 
108.22 
105.23 
105.21 
107.23 

112.13 
113.01 
113.30 
115.06 

127.08 

1/23 /U7 
1/25  A7 
1/2/1*7 
1/28 /U7 
2/20 /U7 

2/8/U7 

2/10/1*7 

2/8/U7 

2/5 /U7 

3/27/1*7 

2/l*/U7 
1/28/U7 

3/17/1*7 

9/2/1*7 
I/I8/U7 

100.21* 
100.26 
103.18 
102.15 
103.10 

IOU.19 
105.22 
103.11 
102.16 
103.22 

106.12 
106.08 
106. lU 
106.28 

119-28 

3/31 /U8 
3/31 /1»8 
3/31/1*8 
3/31/1*8 
1/16/1*8 

I/1U/U8 

2/11/1*8 

2/3 /U8 

I2/3O/U7 

1/30/1*8 

I2/3O/U7 

l2/3i/»»7 

1/26/U8 
1/27/1*8 

2/3/1*8 

'^m- 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures:  Federal   Intermediate  Credit  Banks   (Taxable) 


iaount 
out- 
standing 
(Mil- 
lions) 

Ossoriptlon  2/ 

Issue 
date 

Tleld 

Change 

in 

Bean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  JJ 

Issue 
date 

Tield 

Change 

in 

Bean 

from 

last 

Bonth 

Bid 

Ask 

Mean 

Bid 

Adc 

Mean 

«5U 
3>» 

20 

1.10)1  -  1*/1/1*8 
1.15    -  5/1/U8 
1.15    -  6/1/1*8 
1.15    -  7/1/U8 

1.20     -  8/2/1*8 

7/1/H7 

8/1/U7 

9/2/1*7 

10/1/1*7 

11/1/1*7 

1-35 

1.1)0 

1.1*5 

1.20 
1.25 

1.30 

1.28 
1.32 
1.38 

-.01* 

-.06 

-.01* 

$38 
'*5 
58 
77 

1.25^-     9/1/U8 
1.35    -  10/1/U8 
1.55    ~  11/1/U8 
1.55    -  12/1/1*8 

12/1 /U7 
1/2/1*8 
2/2/1*8 
3/1/1*8 

1.50){ 

1.65 

i.35)f 

1.1*0 

1-U5 
1.50 

1.1*8 
1.52 
1.58 

..06i 

-.OU 

-.06 

.00 

Table  2.-  Notes  and  Bonds   (Taxable) 

(Price  decimals  are  32nds) 


Amount 
out- 
stand- 
Ing 
(Mil- 
lions) 

Ss script  ion 

Price 

Tield 

Issue 
date 

Price  range  i/ 

Bid 

Aak 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

froB 
last 
BO  nth 

Since  first  traded 

In  iqU7-19U8 

Hi^ 

Low 

Hl^ 

Low 

Price 

Ikte 

Price 

Date 

Price 

Sate 

Price 

Date 

fellO 
85 

97 

152 
209 
187 
Ul* 

Pederal  Same  Loan  Bank  securitie 

1 

100.00 

99-31 

100.06 

99.26 
97.06 

98.06 
100.12 

.00 
+  .01 
-.01 

-.01 

+  .01* 

+  .01* 

.00 

1.265f 

1.31 
1.51 

1-583/ 
1.972/ 
1.902/ 
2.17 

+  .02)1 
-.OU 
+  .02 

-.02 

-.02 

-.02 

.00 

IO/I5/U6 
9/15/U7 
1/20/U8 

8/I/U5 
5/1 /U6 
1/2/U6 
2/1 /U5 

100.03* 
100.02! 
100.07 

101.10 
100.02 
101.22 
105-31 

U/II/U7 

IO/IO/U7 

3/1/U8 

3/6/U6 
U/17/U6 
3/ll/>*6 
3/12/U6 

99.28 

99-28 

100. 02j 

99.23 
96.30 

97  30 
100.08 

10/1U/U6 
2/20 /Ug 
1/1U/U8 

2/16/U8 
3/8 /U8 
3/8/U8 

2/16/U8 

100.03* 
100.02* 
100.07 

100-16 

99-23 
100.13 
103.16 

U/II/U7 

10/10 /U7 

3/1 /U8 

2/5 /U7 
9/9 /U7 
9/9/U7 
U/9/U7 

99-30 
99-28 

100.02* 

99.23 
96.30 
97-30 

100.08 

l/lU/US 
2/20 /U8 
1/1U/U8 

2/16/U8 
3/8/U8 
3/8/U8 

2/16/U8 

l-l/l*^  .  U/15/U8     (Bond 
1-1/1*     -  9/15/l*8-A(Hote. 
1-5/1*     -   l/20/U9-A(Hotei 

Pederal  tand  Bank  bonds 

i)    99-31 
i)    99.29 

i)   100.01* 

SJ 

100.01 
100.01 
100.08 

100.00 
97.12 
98.12 

100.20 

1-1/2)1  -  10/1/1*8-50 

1-1/U    -    5/1/50-52 
1-1/2    -    1/1/51-53 
2-1/U    -    2/1/53-55 

99. 20 
97.00 

98.00 
100.01* 

(Contli 

i 

L 

lued  from  preceding  page 
1     Included  in  the  avera^ 

as  shown  in  lable  1  tu 
1     Issues  which  coameroit 

date  (with  minor  excei 
f     AH  partially  taz-exei 

tax-exempt . 
f     These  securities  are  i 

je  yield  c 
ider  •Tie] 
>1  banks  i 
>tioas). 
■pt  excepi 
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>f  long- 
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■ay  not 
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until  i 

term  tc 
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acqulr* 

k  Canal 

late  of 

ixable  Tr 
and  Cor 
prior  t 

bonds,  w 

i  ssue ■ 

eaaury  t 
porate  I 
0  a  spec 
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ifled 

wholly 

8/ 

2/ 
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Tield  t 
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the  yl« 
at  or  t 
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s.     The  p 
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0  maturltj 
te  as  mor 
Id  to  mati 
slow  par. 

:oBplete 
ropri  eta 
cs  cease 
r.     Marie 

t  signif 
irity  as 

ly  held  I 
ry  inter* 
d  on  S-aat 
et  convei 
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YIELDS  OF    TflEASURY  AND  CORPORATE   BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


Date 


1933. 
1931*. 
1935. 

1936. 

1937- 
1938. 


igltZ-Jan.. 
reb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Au«.. 
Sept. 

Oct.. 
Hot.. 

v.. 

Jel).. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.  . 
Dec. 

19l*l»-Jan.. 
7et.. 
Mar.. 

Apr. . 


ig'+T-Oet.  k. 
11. 
18. 
25. 

Hov.      1. 
g. 

15- 

22. 
29- 


19'*8-Mar. 


1 

2 

i:::: 


8.. 
9.. 

10.. 


Partially 
tax-exanpt 
Treasury 
bonds  1/ 


(Poroent   per  annum) 


Taxable 
Treasury 
bonds  11/ 


3.31 
3.12 

2.79 
2.69 
2.71* 

2.61 


S.IO 
2.17 
2.10 

2.07 
2.06 
2.Ck 

2.0l» 
2.06 
2.08 
2.09 
2.10 
2.13 

2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 

i.git 
1.95 

1-95 
1.93 
1.91 

1.91* 


High-       A 
grade  I 

corporate/ 


Dlat« 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


Hl*- 
grade 
corporate 
bonds 


Sate 


Partially 
tax-exenpt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
er ad  e 
corporate 
bonds 


Annual  eerie «  -  calendar  year  anrerages  of  monthly  series 


U.3g 

3.U6 
3.19 

3-27 

3.12 


1939. 
1940. 
19U1. 

19'*2. 

191*3. 

191A. 


2.1»1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.1*6 
2.1*7 
2.U8 


2.92 

2.77 
2.67 

2!64 
2.60  2/ 


I9H5. 
191*6. 
191*7. 


Monthly  series  -  averages  of  dally  figures 


2.1*8 
2.1*8 
2.U6 

2.1*1* 
2.U5 
2.1»3 

2.1»6 
2.1+7 
2.1*6 
2. 1*5 
2.1*7 
2.1*9 

2.1*6 
2.1*6 
2.1*8 

2.1*8 
2.1*6 
2.1*5 

2.1*5 

2.U6 

2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
^.1*9 
2.1t8_ 

2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 

2-75 

2.71* 
2.73 
2.73 
2.72 
2.71 

2.72 

2.70 
2.68 
2.70 

2.68 

2.65 
2.63 

2.58 

2.57 

2.59 

2. 60 
2.6l 

2.63 

2.65 
2.65 

2.64 
2.6l 


igUU-May. . 
June. 

July. 
**g.. 
Sept. 

Oct.. 
Bo  v.. 
Dec. 

19l»5-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 


Sept . 

Oct.. 
Not.. 
Dec. 

19U6-Jaa. . 
leb.. 
Mar.. 

Apr. . 
May. . 
June. 

July. 
Aug.. 


1.93 

i.go 

1.87 
1.81 
1.75 
1.70 

1.68 
l.6g 
1.63 

1.63 

1.68 
1.68 

1.62 

1.56 

1.51  1/ 


2.1*9 
2.1*9 

2.1*9 

2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.1*1* 
2.38 
2.1*0 

2.39 
2.39 
2.35 
2.31* 
2.36 
2-37 

3.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 

2.18 
2.23 


2.58 
2.58 

2.59 
2.57 
2.55 

2.55 

2. 61^ 

2.59 

2.56 
2.51 
2.1*9 

2.5* 

2.53 
2.56 
2.56 

2.5I* 
2.5I* 
2.5I* 

2.1*3 

2.36 
2.35 

2.H2 


I9l*&-Sept . 


Oct.. 
Hot.. 
Dec. 

19l*7-JaB. . 
Feb.. 
Mar.. 

Apr. . 
Hay.. 
June. 

July. 
Ao«.. 

Sept. 

Oct.. 
Hot.  . 
Dec. 

19l»«Jan.. 
Kar... 


2.2I* 
2.21* 
2.26 
2.28 

2.31 
2.31* 
2.36 

2.36 
2.37 


2.61* 

2.66 
2.70 

2.68 

2.68 
2.70 
2.7I* 
2.78 
2.80 


Weekly  aeries  -  aTera^s  of  dally  figures 


l9l*7-Dec.     6 

13.... 

20 

27.... 

19l*g->Jan.     3 

10.... 
17.... 
21*.... 
31.... 


2.37 

2.37 
2.37 
2.1*1 

2.1*5 
2.1*5 
2.1*5 
2.1*5 

2.1*5 


2.8l* 
2.86 
Z.Sk 
2.89 

2.92 
2.85 
2.8l* 
2.gl* 
2.87 


19l*8-I'eb.  7. 
11*. 
21. 
28. 


Mar.  6. 
13. 
20. 
27. 


Dally  series 


2.1*5 
2.1*5 
2.1*5 
2.1*5 


2.1*5 


h/ 


2.1*5 

2.1*5 
2.1*5 


2.81 
2.81 
2.81 
2.81 
2.81 
2.81 

2.81 
2.81 
2.81 


19l*8-Mar.  11.... 

12 

13.... 

ii:::: 
17.... 

18.... 
19.... 
20 


2.1*5 
2.1*5 

2.1*5 
2.1*5 
2.1*5 
2.1*1* 
2.1*1* 


2.81 
2.81 
2.81 

2.80 
2.81 
2.82 
2.81 
2.81 
2.82 


19l*8-Mar. 


22. 

27. 

29- 

30. 
31. 


1.66  1/ 


2.37 
«.19 
2.25 


2.28 
2.26 

2.24 

2. a 
2.21 
2.19 

2.19 
2.19 
2.22 

2.2»* 
2.27 

2.36 
2.39 

2.1*5 
8.1*5 
2.41* 


2.1*5 
2.1*5 
2.1*5 
2.1*5 


2.1*5 
5.1*5 
2.1*5 

2.1*4 


2.44 
2.44 
2.44 
2.44 

2.»*3 
2.43 
2.4i» 


V, 


Hote: 


2.51* 
2,1*1* 

2.57  y 


2.50 

2.51 
2.51 

2.55 

2.1*8 
2.4g 
2.49 

2.49  J/ 

2.49 

2.50 

2.51 
2.51 
2.57 


2.86 
2.85 
2.83 
2.81 


2.81 
2.81 
2.81 
2.80 


2.80 
2.80 
2.80 
2.80 

y 

2.80 

2.80 
2.80 

2.79 


Treasury  bonds  Included  in  the  aTsrages,  beginning  with  Decenber  1935, 
are  those  neither  due  nor  callable  for  fifteen  years,    ^rior  to  that 
time,   for  years  shown  In  this  table,    the  bonds   Inducted  were  neither 
due  nor  callable  for  twelTe  years,     for  a  discussion  of  the  composition 
of  these  aTerages,   sea  the  "Treasury  Bulletin"  for  March  I9U4,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  aTerage     see  the 
•Treasury  Bulletla"  for  July  I947,   page  59,   and  January  1945^   page  56. 
Treasury  bond  yields  are  computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  in  the  OTer-the-connter  market,   beginning 
September  2,   I9UI.     Prior  to   that   time,  yields  were  computed  on  the 
basis  of  closing  prices  on  the  Hew  Tork  Stock  Ixchange,    except   that  on 
days  when  an  issue  did  not  sell   the  yield  was  computed'on  the  mean  of 
closing  bid  and  ask  quotations  on  the  fcchango.      Corporate  bond  yielde 
are  computed  on  the  basis  of  closing  prices  en  the  Hew  Tork  Stock 


Xxehang*  and  the  Bav  Tork  Ourb  Izobange;   on  days  whan  an  issue 
does  not  sell,   the  price  of  the  last  preceding  sale  is  used. 

1/    Por  definition  of  tasabla  and  partially  tax-exempt  bonds,    see 
footnotes  to  the  "Treasury  Sorrey  of  Ownarahip"  In  this  issue 
of  the   "Treasury  Bulletin".      The  partially  tax-exeq>t  series 
was  discontinued  on  December  I5,   1945,  because  there  were  no 
longer  any  bonds  in  this  category  with  fifteen  or  more  years  to 
maturity  or  first  call. 

2/    ATerage  roTlsed  beginning  BoTember  1,  1944.     Old  aTerage  for 
HoTember  1944  was  2.56)(. 

2/    ATerage  roTlsed  beginning  ^rll  1,   1947.     Old  aTerage  for 
April   1947  was  2.hli. 

4/    Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS 


■••''••••  V; 


Table  1.-  Summary  by  Principal  Sources^ 


'Itoal   jr»»r 
or  month 


igito 

igUi 

19U2 

igus 

19W* 

19U5 

19U6 

19U7 

19U7-Jvay 

Au^st .  .  . 
Saptamber 

October. . 
BoTsober. 
Doe  ember. 

igUg-January.. 
Tebnury. , 


total  re- 

eelpta  from 

Internal 

roTenue 

(H»lly 
Treaaury 
Statement) 


5,303,13U 

7,361,675 

12,993,118 

22,11*3,969 

Ui,68U,987 

1*3,902,002 

'•0,310,333 
39,379,'*09 


2,125,762 
2,662,365 
U, 266,637 

2,197,'H'* 
2,690,251 
3,677,7'*l 

3, 91*1*, 051 
U, 210, 780 


idjuatment 
to  Bally 
Treaaury 
Statement 


Total 
Internal 
revenue 
collection* 


-19,637 

no.iUi 

-36,797 

-22U,755 

♦i,565,U77 
+101,661* 
-361,589 
+271,136 


-557,1*85 
-185,930 
+776,736 

-585,767 
-115,007 
*877,373 

-261,582 
-1*51,211 


5,322,771 

7,351,53'* 

13,029,915 

22,368,721* 

1*0,119,510 
1*3,800,338 
1*0,671,922 
39,108,273 


2,683,21*7 
2,81*8,295 
3,1*89,900 

2,783,180 
2,805,258 
2,800,368 

'•,205,633 

u, 661, 991 


(In  thoueanda  of  dollare) 


Total 

Income 

and 

profit* 

taxe* 


2  129,609 

3,U7i,i2i* 

8,006,88U 
16,298,888 

33,027,802 
35,061,526 
31,258,138 
29,020,051* 


1,850,976 
1,877,563 
2, 701*,  580 

1,81*7,020 
1,830,129 
1,932,101* 

3, ''73, 292 
3,605,986 


Inoome  and  proflta  taxe* 


IndlTld- 
ual  2/ 


982  017 
1,'»17,655 
3,262,800 
6,629,932 

18,261,005 
19,0311,313 
18, 701*, 536 
19,3'»3,297 


l,'*30,i*37 
1,557,312 
1,15'*,  531 

l,U3i*,  1*1*9 

1,557,821* 

1*1*3,991* 

2,982,971* 
3,253,69U 


Corporation 
income  and 
excel* 
profit*  1/ 


1,120,582 
2,016,297 
U, 687,1*62 
9, 581*, 715 
lU,  629, 31*1* 

15,883,235 
12,1*62,1*37 
9,621,271* 


1*18,256 

318,91*2 

1,51*9,056 

1*12,077 

270,799 

1,1*87,118 

1*89,691 
3'*8,173 


Miacel- 
laneou* 
profit* 
taxeaj*/ 


27,010 
37,172 
56,621 
8l*,2l*l 

137,1*52 

11*3,978 

91,165 

55, '♦83 


2,282 

1,309 

993 

U9U 

1,505 

992 

627 

1*,120 


Total 
employ- 
ment 
taxe* 


833,521 

925,856 

1,185,362 

1,1*98,705 

1,738,372 
1,779,177 

1,700,828 
2,02l*,365 


11*8,287 
319,151* 
96,279 

135,878 

2911,585 
111,936 

98,213 
i*lU,ii»7 


fcployment    taxe* 


Social   aeeurity 
taxe* 


Old-a«e 
inauranc* 


605, -^50 

687 , 328 

895,336 

1,131,51*6 

1,290,025 
1.307,931 
1,237,825 
1,1*58,931* 


138,716 
269,195 

5,893 

l29,il*U 

25U,55i* 

7,669 

68,597 
258,71*7 


Unemploy- 
ment  in- 
auranc e 


106,123 
100,658 
119,617 
156,008 

183,337 
186,1*89 
178,71*5 
185,876 


2,893 

9,63U 
902 

3,193 
8,633 
l,Uo6 

25,902 
130,097 


Ballroad 
retire- 
ment 


122,01*8 
137,871 

170,1*09 
211,151 

265,011 

28U,758 
281*,  258 

379,555 


6,679 
1*0,325 
89,1*81* 

3,5>«) 

31,398 

102,861 

3,713 
25,303 


'iaeal  year 
or  month 


19'*0 

191*1 

19l»2 

19>»3 

I9i*i» 

19'*5 

19U6 

19U7 

I9l*7-July 

ibi^at . . . 
September 

October. . 
HoTember . 
Dee ember. 

igUg-January. . , 
February. 


Mlacellaneons  internal  revenue 


Total 

miscellaneoua 
internal 
rerenue 


2,359,6Ul 
2, 95'*,  553 
3.837,670 
*,571,131 

5,353.336 
6,959,63U 
7,712,956 
8,063,851* 


683,985 
651,577 
689, oUi 

800,283 
680,5i*U 

756,328 

63U,128 
61*1,858 


Capital 
atoek 
tax  5/ 


132,739 
166,653 
281,900 

328,795 

380,702 

371,999 

352,121 

1,597 


21 

379 

-301* 

21 
50 
1*2 

12 
8 


Bstate  and 
gift  taxe* 


360,071 
1*07,058 
1*32,51*0 
1*1*7, U96 

511,210 
61*3,055 
676,832 
779,291 


65.7'*l 
79,i»l»9 
63,587 

6l*,5li0 
53,768 
65,391* 

72,231 
55,917 


Alcoholic 

T)eTerage 

taxes 


621*,  061* 

819,869 

1,01*8,165 

1,1*23,1*80 

1,618,01*5 
2,309,861* 
2,526,162 
2,i*7U,756 


169,600 
171,719 
192,636 

278,651 
256,1*1*9 

207,120 

160,1*66 
162,631 


Tobacco 
taxe* 


608,073 
697,712 

780,792 
923,857 

988, U83 

932, 11*5 

1.165,519 

1,237,768 


110,937 
109,581 
110,781 

126,085 
103,222 

93,386 

102,777 
88,71*8 


Source:      Dally  Treasury  Statement  for  total  receipts  from  Internal  rerenue;  kj 

reports  by  collectors  of  Internal  revenuo  for  collections  by  type 
of  tax. 

1/     Excludes  collections  for  credit  to  certain  trust  accounts  for  Terri- 
tories and  Insular  possessions,   etc. 

2/     Includes  collection  of  taxes  withheld  by  employera  pursuant  to  the  5/ 

BoTenue  Act  of  191*2  ai^d  the  Current  Tax  Payment  Act  of  I9U3.  5/ 

3/     Includes  income  tax  collectione  on  Alaska  Hailroad.     The  excess 

profits  tax  Included  in   this  column  is   that  imposed  under  the  Second 
BaTanue  Act  of  I9U0,  as  amended. 


Stamp 
taxes 


38,681 

39,057 

1*1,702 
'*5,155 
50,800 
65,528 
87,676 
79,978 


6,l*9U 
6,Ui2 
5,853 

7,1*60 
6,668 
6,612 

7,187 

6.182 


Manufacturers ' 

and 

retailers' 

excise 

taxes 


1*U7,088 
617,373 
852,069 
670,012 

728,691* 
1,206,616 
l,Ull*,7i7 
1,939,621 


177,037 
151*,  135 
160,735 

171*,  981* 
11*8,971 
211*, 902 

183,091 
200,977 


Miscel- 
laneous 
taxes  6/ 


11*8,925 
206,831 
U00,501 
732,335 

1,075,1*02 
1,U30,1*28 
1,1*89,929 
1,550,8U2 


15'*,  155 
129,901 
155,753 

11*8,51*3 
ill,Ul6 
168,872 

108, 36U 

127,396 


Consists  of  the  declared  value  excess  profits  tax,  repealed  for 
years  ending  after  June  30,  19U6,  the  profit  limiting  proTlaions 
of  the  Vinson  Act,  and  prior  to  July  19U7  the  tax  on  unjust  en- 
richment. Beginning  July  19U7  the  tax  on  unjust  enrichment  is 
Included  with  repealed  taxes  under  "Miscellaneous  taxes". 
Repealed  for  years  ending  after  June  30,  19U5. 
Includes  tax  collections  under  the  Sugar  Act  of  1937  and  under 
the  diridends  tax  imposed  by  the  Act  of  June  16,  1933.   See  also 
footnote  U. 
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INTERNAL  REVENUE  COLLECTIONS 


DOLLARS 


1933  "36 


■37  '39  '41  43  '45  '47 


1933  '35  '37  '39  '41  43  45  '47 


U  Ipcludtt  mtsetltaatout  profits  taxts 


Of  fie*  of  «!•  S«er»tory  of  tho  Troosury,  Office  of  the  Technical  Stoff 


May  W4S 


ui 


INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thoutandt  of  dollari) 


Typ*  of  tmx 


laooaa  and  profit*  tax**: 

iDllTldOAl  I 

Vlthhald  \>j  »mp\aj»T»: 

Currant  lax  Payment  lot  of  I9U3  g/ 

Baranaa  Act  of  19'»2 

Othar: 

Currant  i/ 

Back 

total  IndlTldual  laooaa  tazaa 

Corporation: 

Inoone  tazaa: 

Onrraat  y 

Back , 

Izoaaa  profit!  tazaa  (Baeead  RaTasna  iet  of  19)tO, 
at  aaandad) 

Total  eorporatloD  tazoa 

MlaeallaBaoaa  profits  taxea: 

Oaelarad  ralna  U/ 

Tlaaon  ict 

Ibjnst  anrlchnent 

Total  nlaoallaaaoiia  profit*  tazaa 

Total  laeome  and  profits  tazos 

KiploTBaBt  tazaa: 

Social  saaorlty  tazaa: 

Old-age  Insuranca 

thanpleyiaeBt  lasuranoa 

Total  social  saottr Ity  tazes 

Railroad  rettrenant 

Total  eBplejraent  tazaa 

Hiseallaaaous  iatamal  rerenvs: 

Capital  stock  taz  6/ 

Istata  tax 

out  taz 

Ucoholle  tererage  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (doaestle,  exolsa) 

Olstlllad  spirits  rectification  tax 

Vlaas,  cordials,  etc.  (li^ortad,  excise) 

Vtaes,  cordials,  etc.  (domestic,  excise) 

Dealers  la  distilled  spirits;  rectifiers;  manu^ 

facturers  of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export. 
Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Tarmented  malt  liquors 

Brewers!  dealers  In  malt  liquors  (special  taxes). 

Total  alcoholic  beTerage  taxes  JJ 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) , 

Cigarettes  (large) 

Cigarettes  ( small ) 

Snuff 

Tobacco   (chewing  and  smoking) 

Cigarette  papers  and  tubes 

I<eaf  dealer  penalties,   etc 

Cigarette  and  cigar  floor  tazes 

Total  tobacco  taxes 

Stai^  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  convey- 
ance ,  etc 

Transfers  of  capital  stock  and  similar  Interest 

sales 

Flaying  cards 

SllTer  bullion  sales  or  transfers 

Total  stamp  taxes 


Iscal  years 


I9U6 


9,B5r,U66 
123 

Ui6,57l 


I8,70i»,536 


3,901,917 
738,032 


7,822,1*88 


12,i»62,H37 


91,130 

35 


91,165 


31,258,138 


1,237,825 
178, 7U5 


1,1*16,570 

281*,  258 


1,700,828 


352,121 


629,601 


1*7,232 


11*3,080 

1,603,1*97 

1*1,880 

2,591* 

58,250 

8,061 

25 

81*0 

13,309 

696 

650,821* 

3,106 


2,526,162 


'♦1,381* 

70 

172 

1,072,799 

7,373 

1*1,961 

1.757 


1,165,519 


'*7,393 

30,369 

9,766 

1U9 


87,676 


19U7 


9,«'»2,028 

a5'» 

8,950,272 
550,7'»3 


I9,3i»3,297 


5,1^1,776 
613,320 


3,566,178 


9,621,271* 


55,185 

298 


55, 'W3 


29,020,05U 


1,1*58,931* 

185,876 


1,61»U,810 

379,555 


2,021*, 565 


1,597 


708,791* 


70,1*97 


121,562 

1,563,800 

U3,U85 

2,906 

51*,  291 

9,1*1*3 

9 

71*6 

13,282 

661, U18 
3.662 


2,>»7i»,756 


1*8,289 

66 

6 

l,lU5,262 

7,055 

36,51*8 

539 

1 

5 


1,237,768 


1*9,106 

21,963 
7,782 
1.127 


79,978 


Fabmary 
19I17 


1,970,81*5 
7 

1.015.33>» 
66,238 

3,052,1*21* 


11U,221 
62,757 


127,067 


30i*,oi*5 


2,898 


2,898 


3,359,367 


21*0,972 

101,302 


3'*2,273 

25,158 


367,1*32 


19 


fabniary 

191*8 


80,608 


3,621* 


6,581 

120,381 

3,136 

113 

2,838 

ll*6 
1 

58 
1,151* 

131* 

l*l»,26l 

66 


178,867 


3,826 
6 

1 

92,186 

525 

2,605 

21* 


99,172 


3,515 

1,901* 

508 

17 


5,91*3 


2, 21*9,667 
1 

951*,  971 
'»9,055 


3,253. 69>» 


238,352 
88,097 


21,725 


3't8,l73 


1*,120 

5Z_ 


U.120 


3,605,986 


258, 7U7 
130,097 


388,81*1* 
25,303 


Ull*,il*7 


first  8  Boaths 


fiscal 
year 

191*7 


51,800 


U,ii6 


8,31*7 

103,1*1*1* 

2^696 

37 

U.639 

109 

« 

29 

892 
1 

>t2.377 
59 


162,631 


3,709 

81,723 

60U 

2,61*9 
57 


88,71*8 


3,811* 

1,738 

618 

13 


6,182 


7,185,1*09 
190 

5,283,177 
377,61*2 


12,8U6,lH8 


2, 201*,  773 

35'»,838 


3,296,370 


5,855.981 


"♦3.695 
297 


''3,992 


18,71*6,391 


1,027,183 
157,81*6 


1,185,029 

196,360 


1,381,388 


826 


1*78,91*5 


13,131 


88,1*82 

1,193, 981* 

35,005 

2,1*52 

1*2,090 

6,596 

U 

580 

9.881 

36I* 

1*3U,098 

2,528 


1,815,065 


33.78U 

1*5 

1* 

767,263 

i*,663 

25,733 

361* 


831,861 


33,922 

15,719 

5,760 

895 


56,295 


(Continued  on  following  page) 


fiscal 
year 

19U8 


8, 261*, 692 
75 

5,Hil*,l»71 
1*05,977 


13,815,215 


'»,'*'*9.155 
605,755 


239,201* 


5, 29'*, 113 


12,306 
16 

SL 


12,322 


19,121,650 


1,132,516 
182,661 


1,315.177 
303.302 


l,6l8,U79 


229 


506,193 


1U,U35 


73.789 

972.978 

25,821 

1,866 

39,03U 

6,631 

U 

327 

8,732 

,      37 

1*67,177 

2,87li 


1,599.272 


31,815 
1*0 

783,336 

l*,8Ul 

2i*,9l3 

567 


81*5, 516 


31*,  135 

12,955 

5,'*30 

31*8 


52,868 
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Table  2.-  Detail  of  Ckjllections  by  Type  of  Tax-^  -   (Continued) 

(In  thousande  of  dollars)         


type  of  tax 


Hlscellaneotis  Internal  reTonue  (continued): 
Manufactxirers'  excise  taxec 

Lubricating  olle 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Hectrlcol  energy 

Blectrlc,  gas,   and  oil  appliances 

Rectrlc  light  bulbs  and  tubes 

'     Badlo   sets,  phonographs,  components,   etc 

Phonograph  records 

Musical   Instruments 

Hachanical  refrigerators,  elr-condltloners,   etc. 

Hatches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

firearms,  shells  and  cartridges 

Pistols  and  rerolTers 

Repealed  taxes 


Total  manufacturers'  excise  taxes. 


Betallert'  excise  taxes: 

Purs 

Jewelry 

IflJggage 

Toilet  preparat ion s . . 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  leased  wires,  etc... 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  seats,  berths 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

AdBlsslons  to  theaters,  concerts,  etc 

Adaisslona  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bpwllng  alleys,  pool  tables,  etc 

Coin  operated  devices. 

Adulterated  and  processed  or  renovated  butter, 

and  filled  cheese 

Oleomargarine,  Including  special  taxes 

Sarcoties,  including  marihuana  and  special  taxes- 
Coconut  and  other  vegetable  oils  processed 

Hational  Plrearms  Act 

All  other ,  including  repealed  taxes 


Total  miscellaneous  taxes 

To tal  miscellaneous  Internal  revenue 

Total  Internal  revenue  collections 

Adjustment  to  Ifclly  Treasuiy  Statement 

Total  receipts  from  internal  revenue  (tally  Treasury 
Statement) 


Fiscal  years 


19>»6 


7h,602 
U05,695 

118,092 

37,aUl» 

25,893 

68,871 

59.112 

25,U92 

17,781 

13,385 

3.902 

2,839 

9,229 

10,2U7 

15,792 

21,18U 

7,878 

5,232 

6l 
2hi 


922,671 


91,706 
223, 3U2 

81,1*23 

95,57>» 


1*92, 0U6 


56,732 

23"*,  393 

1U5,689 

ll*,82l* 

226,750 

220,121 

7,857 

3'*3.191 

72,077 

18,899 

h,oil 
17,092 

1*1* 

U,932 

69U 

6,272 

6 

116,31*7 


1,1*89,929 


7,712,956 


1*0,671,922 
-361,589 

1*0,310,333 


191*7 


82,015 

1*33,676 

176,927 

62,099 

201*,  680 

99,932 

63 ,011* 

65,608 

23 ,180 

63,856 

8,1*92 

10,151 

37,352 

8,1*13 

25,183 

36,163 

17,051* 

9,031 

38U 
18U 


1,1*25,395 


97,1*81 
236,615 

8U,5g8 
95,5'*2 

511*,  227 


59,152 

252, 7U6 

l6U,9l*l* 

16,988 

21*1*,  003 

275,701 

8,560 

392,873 

63,350 

23,299 

I*,  1*58 

20,1*32 

30 

5,871* 

792 

17,208 

8 

1*22 


1,550,81*2 


8,063,851* 


39,108,273 

♦271,136 


39, 379, "tog 


February 
19U7 


8,568 

33,662 

12,191* 

5,919 

17,752 

9.063 

5,275 

5.563 

2,321* 

U,82l* 

801 

i,h33 
i*,55l 
1,101 
2,206 
3,006 
1,231* 

1*80 
50 
70 


120,077 


13,2lU 
37,0U3 
10,826 

13,1*68 


7'*,552 


1*,805 

15,61*0 
8,792 
2,121* 

20,827 
23,985 

9U7 

29,017 

5,227 

2,007 
58 

320 


1*01 

38 

1,691* 


115,883 


678,71*5 


i*,U05,5i»i* 
-131,083 


i*,27i*,i*6i 


February 
191*8 


5,859 
36,036 
9,882 
7,185 
28,051* 
i*,i*05 
6,060 
6,896 
2,911 
6,171* 

750 
1,01*3 
6,66U 

558 
3,089 
3,9U3 

891* 

530 

81* 

7 


131,023 


11,U80 
35,000 
11,183 
12,291 


61*1,858 


u, 661, 991 

-1*51,211 


U, 210, 780 


First  8  months 


Fiscal 

year 

191*7 


56,3'H 

298,780 

119,603 

36,890 

123,765 

62,17* 

1*0,272 

1*0,008 

1U,906 

38,951* 

5,25»» 

6,311 
23,009 

6,126 
15,716 
23,900 
10,661 

5,590 
239 
i>»3 


928,61*2 


75  .^"^ 

176, 2U9 

61,91*0 

69,1*36 


69.95'» 

382,719 

2,986 

39,663 

23,079 

169,520 

16,351 

107,576 

1,578 

11,08U 

21,U21 

173,068 

25.980 

183,901 

1,075 

5,>*93 

25,5'to 

270,853 

1*,122 

W*,96l* 

1,916 

11*.  295 

50 

3,763 

27U 

17,755 

1* 

26 

71*5 

3.936 

36 

1*26 

2,226 

9,785 

1 

U 

10 

313 

127,396 

1,056, U26 

5,563,911 


25,691,690 
-638,951 


25,052,71*0 


Fiscal 

year 

19U8 


50,295 

318,8U7 

111,61*0 

50,516 

177.877 

79,917 

'•3,551 

55.957 

16,098 

1*6,991* 

U,952 

7,070 

37,017 

6,59U 

20,552 

28,593 

11,257 

7,129 

579 

39 


i,075.>»75 


59,811 

157,81*9 

57,113 

61*, 583 


339,357 


52,890 

173.673 

122,185 
11,1*81* 

173. '«8 

206,585 
5  815 

263,000 
36,871* 

ii*,93'» 

3,1*71* 

l6,67U 

16 

6,21*5 

1*86 

16,530 

7 

99 


1,10U,396 


5,537,71*1* 


26,277,873 

-502,871 


25,775.002 


Source:  Ufclly  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type 
of  tax.  m 

1/     Sxcludes  collections  for  credit  to  certain  trust  accounts  for  Ter- 
ritories and  insular  possessions,   etc. 

2/  Collections  under  the  Current  Tax  Payment  Act  of  191*3  »»  •ho»°  "j 
this  table  consists  of  those  for  which  returns  have  been  filed  with 
the  Collector  of  Internal  Hevenue;  receipts  under  this  Act  as  shown 
in  Dtiily  Treasury  Statements  consist  of  withholding  taxes  deposited 
In  Oovemment  depositaries  in  addition  to  payments  aeeos^ianying  re- 
turns filed  with  the  Collector  of  Internal  Bavenuo. 


y 


II 

6/ 
1/ 


Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  was 

Bepeaiod  for  years  ending  after  June  3O,  19U6.  ..v.... 

Beginning  July  191*7  collections  from  the  tax  on  unjust  enrichment 
are  included  with  repealed  taxes  under  "Miscellaneous  taxes  . 
Bepealed  for  years  ending  after  June  30,  19'*5. 

Includes  collections  from  the  repealed  tax  on  brandy  used  for  forti- 
fying sweet  wines. 
I«8S  than  t500. 
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Tabid  1.-  Money  In  Circulation 

(In  millions  of  dollar*  except  ae  noted) 


Ind  of  fiscal 
year  or  month 


igito 

I9U1 

1^ 

19^3 

I9IW 

ig"*?..-. 

I9>t6 

ig"*? 

19l*7-Juljr 

Au^st .  .  . 
September 

October. . 
Borenbar . 
December 

igl^g-Januaiy . . 
Tebruary. 
March  p. . 


Total 
money  in 
circula- 
tion 1/ 


7,8US 

9,6l2 

12^85 

17,H21 

22,501* 

26,746 

28,2l*5 
28,297 


28,11*9 
28,1*3U 
28,567 

28,552 
28,766 
28,868 

28,111 
28,019 
27,780 


Total 
paper 
money 


7,21*8 

8,932 

11,600 

16,1*92 

21,1*38 

25,  S^*! 
26,91*5 
26,91*2 


26,792 
27,072 
27,192 

27,167 
27,369 
27,1*63 

26,728 
26,631* 
26,386 


Paper  monegr 


Gold 
certif- 
icates 


67 
63 
59 

57 

51* 
52 


1*8 

1*7 
'*7 

1*7 
1*7 
1*7 
1*6 
1*6 
1*6 


Silver 
certif- 
icates 


1,582 
1,711* 
1,75'* 

1,61*9 
1,588 

1,651 

2,025 
2,061 


2,033 
2,051 

2,043 

2,029 
2,0l*0 
2,039 

i.ei*? 

1,951 

1,973 


Treasury 
notes 
of  1890 

y 


Ohlted 
States 

notes 


21*8 
300 
317 
322 
322 

323 
317 
320 


317 
320 

317 
315 

320 

313 
303 
307 

308 


Tederal 
Baaerre 
notes 


5,163 

6,68i* 

9,310 

13,71*7 

18,750 

22,867 
23,973 
23,999 


23,887 
2I*,  151 
2l+,289 

2l*,283 

2it,i*75 

2l*,582 

23,953 
23,857 
23,592 


'•deral 
B^serre 
Bank 
notes 


22 
20 

58^ 

597 
1*06 


1*00 
397 
391 

387 
383 
378 

375 
370 
365 


■atlonal 

bank 

notes 


V 


165 
150 

139 
132 
126 

120 
111* 
106 


106 
106 
105 

lOl* 

103 
103 

102 
101 
101 


Sid  of  flaeal 
year  or  month 


191*0 

191*1 

191*2 

191*4 

19'*5 

191*6 

19'*7 

1947-Juiy 

'lu^^iet . . . 
September 

October.. 
VoTember . 
Becenbar. 

191*8 -January.. 
February. 
March  p. , 


Coin 


Total 
coin 


599 
680 

783 

929 

1,066 

1,205 
1,300 
1,355 

1,356 
1,362 
1.375 

1,385 
1,396 
l,l»oU 

1,382 
1.385 
1,39'* 


Standard 
el  iTer 
dollars 


1*6 

II 

81* 

103 

125 
ll|0 
ll*8 


ii*9 

150 
151 

152 

152 

15U 
153 

15|* 
I5U 


Subsidiary 
silver 


384 

504 
610 
700 

788 
8U3 

876 


875 
878 
887 

895 
903 
908 

890 

892 

899 


Source)     Circulation  Statement  of  United  States  Honey  and  anmial 

reports  of  the  Secretary  of  the  Treasury.  2/ 

1/    EjccludBs  money  held  by  the  Treasury,   money  held  by  or  for  jj/ 

the  account   of  the  Inderal  Beserre  Banks  and  their  agents 
and  coin  estimated  to  be  held  outside  the  continental  limits  of  k/ 

the  United  States.     Includes  paper  currency  held  outside  the 


Minor 
coin 


169 
191* 
213 

236 
263 

292 
317 
331 


332 
331* 
337 

339 
3>n 
31*3 
339 
339 
3&1 


Money  in 
circulation 
per  capita 

(In  dollars) 


$59. "te 

72.16 

91.95 
127.63 
162.98 

191.56 

200.00 
196.66 


195 -50 
197.36 

197-1*1 

197.00 

198.18 
198.59 

193.17 
192 .32 

190.46 


continental  limits  of  the  United  States. 

Gold  certificates  were  withdrawn  from  circulation  in  1933. 

Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Beserre  Bank  notes  and  national  bank  notes  are  eoTered  by 

deposits  of   lawful  money  and  are  in  process  of  retirement. 

Preliminary . 

BeTlsed. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(In  millions  of  dollars) 


lad  of  fiscal 
year  or  month 


igi+o 

igUi 

ig"*? ■ 

igi+s 

19'!^ 

igi^s 

19U6 

191^7 

19U7-JUI7 

Au^st . .  ■ 
September 

October. . 
Hot ember. 
December  . 

1948-January . . 
7ebruary. 
March  p.. 


Gold 
($35  per 
fine  oiinee) 


19,963-1 
22,62l*.2 
22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 


537-0 
765.9 
,955-3 

,29'*.3 
,6ii+.ll 
,753-9 
,93U.6 
,036.1 
,136.U 


SllTor 
($1.29+  per 
floe  ounce) 


3,939.6 
1*, 11*8.7 
1*,  306.3 
■♦,298-5 

3,9'»7-9 
3,685-8 
3,508.'* 
3,525.7 

3,530-6 
3,533.1 
3,535-7 

3,^0-1 
3,5»*3.'» 
3,5't7.9 

3,552.1 
3,555.6 
3. 561.1* 


Batlo  of  silver 
to  gold  and 
silver  In 
monetary  stocks 


Source: 
P 


Ifelly  Treasury  Statement  and  Circulation  Statement  of  U.   S. 
Preliminary. 


Money.     toT  detail  of  silrer  monetary  atook,   see  Table 


16.5 
15.5 
15.9 
16. 1 
15.7 

i5-'» 
1U.8 

ll*.2 


lU.l 
iH.O 
13.9 

13-7 
13-5 
13.5 

13 -U 
13  .U 
13-3 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 


Snd  of  calendar 
year  or  month 


(In  millions  of  dollars) 


1939 

I9UO 

191*1 

19'*2 

1943 

191*1* 

19'»5 

191*6 

19'*7 

19l*7-July 

Au^st . . . 
September 

October. . 
Hovember . 
December. 

19l*8-Janaary. . 
February. 
March  p. . 


Oold  assets 


17,61*3-'* 
2i,99'*-5 
22,736.1 
22,726-3 
21,937-8 

20,618.8 

20,o6i*.9 
20,529.0 

22,753-9 

21,537.0 
21,765-9 

21,955-3 

22, 291*.  J 
22,6ll*.'* 

22,753-9 
22,93'*.6 

23,036.1 
23,136.'* 


Source:  Daily  Treasury  Statement  and  Circulation  Statement  of  U.  S  Money. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  lederal 
Heserve  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Reserve  System,  and 


Oold  oertif- 
ioates  1/ 


15,278.6 
19,825-1* 

20, 561*. 8 
20,611.9 
19,821.0 

18,1*97-** 
I7,9li».l 

18,1*30.5 

21, 51*1*. 0 

20,3'*3-7 
20,581.5 

20,770.0 

21,091.'* 

21, 1*09. 9 

21, 51*1+. 0 

2l,7'*7.6 

21,822.3 
21,923-8 


Liabilities 


Gold  reserve 
against  U.  S. 
notes,  eto.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 

156.0 

156.0 
156.0 
156.0 


Ixohango 
Stabilization 
Pund  i/  


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Gold  in 
General  Pund 


1*08. 9 
213.2 
215.3 
I58.U 
160.7 

16^.1* 

19** -8 

ll*2.1* 

1,053-9 

1,037-3 
1,028.3 

1,029-3 
1,01*6.9 
1,01*8.5 
1,053-9 
1,031.0 
1,057-8 
1,056.6 


(b)   the  redemption  fund  -  Federal  Reserve  notes. 
2/     Heserve  a«alnst  United  States  notes  and  Treasury  notes  of  I890. 
y     Excludes  gold  in  active  portion  of  Exchange  Stabilisation  'und. 
p       Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(Iq  mllllonB  of  dollari) 


Ind  of  calendar 
year  or  month 


Sliver  held  In  Treasury 


Securing  ellTer 
eertlfieatet  1/ 


Sllyer 
bullion  2/ 


SllTer 
dollars 


In  Oeneral  fund 


Subildlary 
coin  2,/ 


Bullion  for 
recolna^e  U/ 


Bnlllon 
at  ooBt   ?/ 


Silver 

ontilde 

Treasury 


Silver 
dollara  l/ 


Subeldlery 
coin  ^/ 


Total 
■liver 
at   $1.29< 
per  fine 
ounce 


1939 

19W) 

19U1 

igUe 

i9'»3 

19W» 

19'*5 

19U6 

iSi^l 

igUy-July 

Au^st 

September. 

October.'. . 
BoTcmber . . 
December . . 

igUg -January.,,, 
febru&ry , . 
Marcb  p,_  _ 


1,298.2 
1,198.1 
1,476.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 

1,937.6 

1,925-6 
1,929.0 
1,930.9 

1.933.5 
1,935.3 
1,937.6 

i,9i»o.6 
l,9»*3.7 
1,9116.2 


1*99.0 
1*91*.  6 
l«U.l 
U68.3 
Uoo.u 

376.5 
356.U 

3'*3.'* 
337.2 
3U1.O 
339-9 
338.9 

338.5 
337.9 
337.2 
336.8 
336.7 
336.5 


5.3 

2-3 

3.5 

9.2 

lU.i* 

12.5 

10.2 
lU.O 
13.1 

19-3 
17-9 
15.2 

ll*.0 

12.9 
13.1 

13.3 
lU.i 
ll*.6 


19.1 
.1 


.7 
.2 


616.0 
657.1* 
662.3 
628.2 
551.8 
U05.6 
I85.6 
93-1 
91.1 

93.6 
92.6 
93.5 

92.3 
91.6 
91-1 
91.7 
91.7 
92.6 


I48.1 
52.5 
63.0 

78.8 
96.8 

117-5 
137.5 
150.1 

156.3 

152-5 
153-6 
15U.6 

15i*.9 
155.6 
156.3 
156.7 
156.6 
156.9 


1»22.U 

'*93-5 
587-3 
68U.7 

771-6 
8U6.7 
901.1 

928.7 

90U.8 
906.1* 
910.8 

916.9 

922.9 
928.7 

929-1 
929.3 
929.7 


3,790-2 
u, 060.0 

'*,2'«l«.g 

'*,317.6 
'•,207.3 

3,870.6 
3,512.8 
3,51'*. 2 
3,5'*7.9 
3,530.6 
3,533.1 
3,535-7 

3,5'w.i 
3,5^3.'» 
3,5't7.9 

3,552.1 
3,555.6 
3,561.'* 


Sooree:      Daily  Treasury  Statement  and  Oireulation  Statement  of  V.  S.  Money. 

1/     Talusd  at  $1.29+  per  tine  ounce. 

S/  Includes  eilver  leased  to  Office  of  Defense  Plants  of  the  E.F.C., 
etc.  (see  Daily  Treastiry  Statement  for  amount).  Does  not  include 
ailrer  lend-leased  to  foreign  governments  (see  191*6  *i»m»i  Beport 
of  the  Secretary  of  the  Treasury  for  amounts). 


V     Valued  at  $1.38-*-  per  fine  ounce. 

5^     Talued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
according  to  whether  the  bullion  is  held  for  recolnage  of 
subsidiary  silver  coins  or  for  recolnage  of  standard  silver 
dollars, 
p     Preliminary. 
*     Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 


(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


Silver 

production  In 
tbited  States 


Ounces 


Silver  acquired  by  mints  and  assay  offices 


Kevly  mined  domestic 
silver  2/ 


Ounces 


Dollars 


Torelgn  silver  2/ 


Ounces 


Dollars 


Total 


Ounces 


Dollars 


1939 

i9'*o 

191*1 

191*2 

19'*3 

19UI* 

19^*3 

191*6 

I9'*7....i 

191*7 -July 

August . . . . 
September. 

October.. . 
HoTember . . 

December.. 

19l*S-January... 
February . . 


63.9 

6g.3 
71.1 
55.9 

1*0.8 

35.7 
29.3 
21.1* 
36.1 

1.9 
2.6 
2.2 

3.2 
3.6 

3.7 

3-9 

2.1 


60.7 
68.3 
70.5 
1*7.9 
5.5 

• 

.9 
I+.9 
30.3 
3.8 
1.9 
2.9 

2.1 
2.5 

3-1* 
3-2 
2-7 


y 


1*0.1 

1*8.5 
50.1 
3i*.o 

3.9 

• 

.6 
i*.l* 

27.1*  !*/ 

3.U 
1.7 
2.6 

1.9 
2.2       , 

3.1 

2.9 

2.5 


282.8 

139.8 

72.6 

IH.3 


120.5 

50.9 
27.1 

6.0 


31*3.3 

208.0 

11*3.1 

62.1 

5.5 

* 

.9 

H.9 
30.3 
3.8 
1.9 
2.9 

2.1 
2.5 

3-1* 

3.2 

2.7 


y 


160.6 
99.1* 
77.2 
1*0.0 
3-9 

• 

.6 
U.i* 
27.1*  k,/ 

3.1* 
1.7 
2.6 

1.9 

2.2 
3-1 
2.9 

2.5 


Source:  Annual  figures  from  the  Bureao  of  the  Hint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of 
Metal  Statistics;    these  will  not  agree  with  the  annual  figures. 

1/     Por  information  on  silver  production  in  other  countries,    see 
azumal  reports  of  the  Director  of  the  Mint.      Data  from  1933 
through  191*1  are  summarized  in  the   "Treasury  Bulletin"  for 
August  191*3,   page  7I*. 

3/    Acquired  at  61*. 61*  cents  per  fine  ounce  until  April  9,    1935;    at 
71.11  cents  per  fine  ounce  from  that  date  until  April  23,    1935; 


at  77-57  cents  por  fine  ounce  from  April  23,    1935,    to  December  31, 
1937;   at   61*. 61*  cents  per  fine  ounce  from  December  31,    1937,    to 
July  1,    1939;    at  71.11  cents  per  fine  ounce  from  July  1,    1939,  to 
July  2,   191*6;    and  at   9O.5  cents  per  fine  ounce  since  July  2,   191*6. 

2/    Acquired  at  various  prices  averaging  approximately  5I  cents  per 
fine  ounce. 

]^/     Includes  0.2  million  ounces  valued  at  71-11  cents  per  fine  ounce 
totalling  $0.2  million,    and  30.I  million  ounces  valued  at  90.5 
cents  per  fine  ounce  totalling  $27.2  million. 

•   Less  than  50,000  ounces  or  $50,000. 


AvM-K-'ifi'i.'^jfvi.-xiivi&oa^^ 
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Table  6.-  Seigniorage  ori  Silver 

(CuitalatlTe  from  Jarmary  1,  1935  -  ^a  mllllong  of  dollara) 


lad  of  calendar 
year   or  month 


1935 

1936 

1937 

1938 

1939 

19U0 

19U1 

191*2 

19'*3 

19UU 

19U5 

19U6 

19'*7 

191*7 -July 

August . . . 
September 

October . . 
Hovember . 
December . 

19l*8-January . . 
Tebmaijr. 
Iferch.... 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

U6.1 
63.7 
69.5 
91-7 

122.2 
182.1 

21*5 -7 

299.6 
362.3 

1*29.5 
1*91.9 

520.5 


509.5 

510.0 
510.7 

513.1* 
516.U 

520.5 

5a  .1* 
527.6 
529  •>* 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(Inel.  silver 
bullion  held 
June  lU,  193I*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
II8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 

1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8-7 


Newly  mined 
silver   (Proc. 
Dec.   21,   1933) 


16.8 
36.0 
58.0 
7U.9 

87-3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Newly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,   191*6) 


Silver  Pur- 
chase Act 
of  June  19, 
I93I* 


1*.2 

25.7 
1*8.3 
63.6 

g:5 
11:1 

7>*.5 


70.9 
71.9 
72-5 

73-3 
8 
5 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 

581*.  3 
58U.3 
58i*.3 

701.6 
832.1 
832.1 


832.1 

832.1 
832.1 

838.1 
832.1 
832.1 

832.1 
832.1 
832.1 


Nationalized 
silver 
(Proo.  ef 
Aug.  9,  1931*) 


Total 

seigniorage 
on  silver 
revalued 


3U.5 
3'*.7 
3U.7 
3"*. 7 
3^.7 

3'*.7 
3U.7 
3"*. 7 
3^.7 
31*. 7 

31*. 7 
3H.7 
3>*.7 


3»*.7 
3U.7 
3'*. 7 

31*. 7 
3^.7 
31*. 7 

31* -7 
3U.7 
3'*.  7 


326.2 
1*22.1 
5O8.I 
616.0 
705.6 

759.»* 
799.7 
818. 9 
820.6 
820.7 

1,069.6 
1,077.6 


1,071*. 0 
1,075.0 
1,075.6 

1,076.1* 
1,076.9 

1,077-6 

1,078.5 
1,079."* 
1,080.2 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Oeneral  Kind  2/ 


27l*.9 
397.5 
51*1.6 
758-8 
950-6 

1,055.8 

1,089-0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 


156.1 
m.2 
15U.1 

1U9.5 

li*9,i* 
ll*6.8 

ii*i*.9 

ll*l*.2 

11*9.9 


Source:   Dally  Treasury  Statement. 

1/  These  items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar.  March  31,  1948 


Bxchange  Stabilisation  ttni 

Payments  to  Federal  Heserve  Banks  for  industrial  loans. 

Philippine  ourreney  reserve 

Melting  losses  on  gold  coin 

Hotirement  of  national  bank  notes 

thaseigned 

Total  increment 


Allocations  ef 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862.750.78 

2,175,121-93 

61*5,387 ,965 -1*5 

8,288,332.87 

$2,819,013,728.02 


Charges  against 
increment 


♦2,000,000,000.00 
27,51*6,310.97 

1,853,218.61* 

0*5.3«7,965.'*5 


$2,671*, 787,i*9?-o6 


tJnezpended  balance  of 
allocated  increment 


♦lll,753,2'»6.02 

23,862,750-78 

321,903.29 

8,288,332.87 
$H»»*,226,232.96 
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EXCHANGE   STABILIZATION   FUND 


Balance  Sheet  as  of  June  30,    1047,  and  Deceaber  31,   1047 


Oaahi 

Traararar  of  th*  UUtsd  Statai,  ahaeklBc  aaoenBt.. 
H4»rml  laiarT*  Buk  of  Im  Tork,  ipaelal  Moonst. 
Uttartlax  effleari'  telanaat  and  adraaea  aeosoati. 


fatal  eaah. 


Spaelal  aaoonnts  of  Saorotarr  of  \h»  fraaaur  la 
Ndaral  ■•••rre  Bank  of  low  Terkt 
Spaolal  aoeouBt  lo.   1,   cold  (Sehadnla  1) 


&w  froa  foreign  baaka  (foralgn  axBhaoca)i 

Swlot  fraaoi 

Xrazlllaa  eruMlrat 

Imdlaa  itvaei 

Nazleaa  paaaa 

All  othar 


fatal  doa  froa  foralgn  baaka. 


Inraataeatf  la  Onltad  Statai  OoTaraaaiit  Meorltlaa 
(Selwdala  2) 


Aeened  intaratt  raealrabla  (Sohafala  2) 

Othar  aaeoont*  (dafarrad  eharcet) 

Coaaodlty  aalao  eoatraoto  (dafarrad  etaarsao). 
fetal  aaoeti 


Idabllltlea  and  capital: 


ioeoaatt  parablai 

Tonehart  pagrabla 

hplaraei'  par-roll  allatBont  aecovnt,  OUtad 

Statai  laTliixa  bonda 

Vlthholdlii4  taxBB 

MliaallaDaaoa 


fatal  aeeewita  pi^abla 

Baiarre  for  axpansei  and  oaatlncanelaa  (aat) 

Capital  aeoooBt 

Sidnct  -  Subaerlptlan  to  latamatloBal  Kaaatarr 
Kmd , 


lamloci  lata  adalalttratlTa  ezpeaoao  (Sehedulei  3 
and  5) 

fatal  Uabllltlaa  and  capital 


Jona  30,  19>»7 


l9,3«o>52.o6 
3H.263.59 


,  t6>ti»,o>ui.i5 
80,000,000.00 
20,970,8i9.«i» 

3,350.62 


$2,920.02 

2,738.09 

3.692,893.>»3 


12,000,000,000.00 
1,800,000,000.00 


Hota:  iaimal  balaneo  aheata  for  the  ;«ari  193l»  thron^^  19l40  av  'ba  found 
In  tha  'iasval  Baport  of  the  Saeratair  of  tha  fraaaniy  for  19U0'. 


129,866,386.99 
151,>H8,753.8T 


101,618,218.61 

20,000,000.00 

82,936.12 

15.00 

2,636.00 


»298,988,9>»6.59 


♦3.698,551.5»» 
12,720,608.39 

200,000,000.00 

>s, 569, 786. 66 
$298,988,91*6.59 


Btoeabar  3I,   I9U7 


♦6,137,806.81 

38,003,1*97.98 

iK), 601.05 


•225,578.80 
80,000,000.00 
20,696,712.81 
20,000,000.00 


$>»,U3l.ll 

l,U30.78 

896, 979  69 


$2,000,000,000.00 
1,800,000,000.00 


$IM»,181,905.8lt 


lll»,U07,l»81.92 


120,922,291.61 

20,000,000.00 

8»»,»H7.97 

15.00 

2,636.00 

$299,598, 7'»8.3»» 


$902,841.58 
12,825, 70l».Ul 

200,000,000.00 
85,870,202.35 


$299,598, 7>t8. 3'* 


^larterly  balaaee  ihaatt  eaaaanolac  Oieeabar  31,   1938,  atr  ^  found 
la  proTlooa  Iteuaa  of  tha  ■freaanzj  Balletln*. 


Schedule  1,-  Location  of  Gold  Held  by  and  for  Account  of  the  Stabilization  Fund -^ 


ftdaral  leaerra  Bank  of  Vav  Talk. 
U.  8.  Aaair  Office,  lav  Tark 


fatal. 


Auu  30,   19l>7 


Onnsaa 


3,023,390.700 
1,302,859 .tel 

4,326,250.121 


1/    Xzelndaa  gold  held  by  fraaanrer  of  the  United  States 


Oollars 


$105,818,674.50 
45,600,07937 

$151,418,753.87 


SMsaabar  31,  I947 


Ooaoei 


1,888,561.436 
1,380,223.749 

3,268,785.205 


Ibllars 


$66,099,650.97 
•w,  307, 830. 95 

$114,407,481.92 
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Schedule  2.-  United  States  Government  Securities  Held 


1 

Iin* 

JuM  30,  19''t7 

Seeember  Jl,  IS^l 

Ite* 

Talne 

Ooet 

ATerage 
prlee 

Aecroad 
Interest 

Hue 
raliia 

Coat 

Arerac* 
prlee 

AeeraeA 
Intareit 

2-1/2SI  SreMury  *on4».  1965-70.. 

2-1/2)'  fcwCTir  »•»*•,  1967-72.. 

Total  United  State*  OeranaeBt 
•eeorltlei  hcU 

$10,000,000 
10,000,000 

$10,000,000 
10,000,000 

100.0000 
100.0000 

$72,690.22 
10,2l»5.90 

$10,000,000 
10,000,000 

$20,000,000 

$10,000,000 
10,000,000 

$20,000,000 

100.0000 
100.0000 

$73,l«9.01 
10,928-96 

$«U,iH7.97 

$20,000,000 

$20,000,000 

$82,936il2 

Schedule  3.-  Earnings 


Senre* 

Proflta  en  Brltlah  aterUn«  tranaaetlena 

Profit*  on  l^eneh  fraM  transaction*...* 

Profit!  on  gol4  bullion  (lneladla«  profit*  fro»  haa411a«  eharce*  on  gold) 

Profit*  on  other  «ol4  *"*  eichan«*  traaaaetlona 

Profit*  on  *llT*r  tranaaotlon* 

Profit*  on  *al*  of  sllTer  bullion  to  Sreaauiy  (natlonall rod) 

Profit*  on  lnT**t»ent* 

latereit  on  lnT**tBent* 

Hi*cellaaeeua  profit* 

Intereet  earned  on  foreltfi  balaaeae 

Interaat  earned  on  Ohlneee  yuM 

Total  eamlnc* 


Jaimarx  31,   193^,  threu^^ 
June  30,  19'*7 


$310,638.09 

351,527-60 

38,92>*,35'».77 

>M>,000,000.00 

105,371.27 
3.>»73.362.29 
1,876,790.55 
5,698,066.90 

7>»5,833.25 

2l»9,6>12.02 

1,975,317.07 
$87,710,903.79 


Jaonaiy  31,  193^,  throujh 
leeaaber  31,  19>»7 


$310,638.09 

351,527.60 

35,906,195.65 

1*0,000,000.00 

105,371.27 

3,'t73,362.29 
1.876,790.55 
5.9^,5^-75 
775.265->»0 
896,1191.38 
1.975,317.07 

$91,620,508.05 


Schedule  4.-  Administrative  Expenses 


Olaaalflcatlon 

Salarle* 

TraTol 

Snb*l*tenoe » * 

Telephone  and  telecrn^.  • 

Stationery,  eto 

AU  other 

Total  adalnlatratlTe  azpanae* 


Jannniy  31,  193*,  throu^ 
June  30,  19U7 


$3,'W3,130.52 
153,1*16.65 
199,010.33 
it82,5>»6.69 

30,2lA.20 

792,768.7>» 
$5,11*1,117.13 


Jaonary  31,  193'*,  through 
Saeenber  31.  13^7 


♦3.986,671.78 
201,269.16 
226,U72.68 

>*9'*,883.77 

3H,l68.1*8 

806,839.S3 

$5,750,305.70 


May  1948 


H9 


CAPITAL  MOVEMENTS 


Information  relating  to  capital  movements  between 
the  United  States  and  foreign  countries  Is  presented  In 
four  sections.  Section  I  contains  the  principal  types 
of  data  on  capital  movements  by  years  from  1935»  '"^d 
currently  by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  components  In  the  same  chronological 
detail. 

Section  II  suppllee  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capi- 
tal movement  Is  given  first  and  then  the  principal  cat- 
egories are  shown  separately.  In  addition,  at  this 
point,  the  total  outstanding  claims  on  and  liabilities 
to  foreign  countries  are  each  presented. 

Section  III  presents  details  with  respect  to  capi- 
tal movements  and  short-term  claims  and  liabilities  as 


of  the  latest  month  for  which  the  data  are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  in  these  four  sections  are  based  on  re- 
ports filed  each  month  by  banks,  bankers,  and  brokers 
throughout  the  United  States.  The  reports  are  col- 
lected, checked,  and  tabulated  by  the  twelve  Federal 
Reserve  Banks.  The  totals  are  then  forwarded  to  the 
Treasury  Department  for  consolidation  and  publication. 

Publication  of  detailed  figures  on  capital  move- 
ments was  discontinued  between  the  March  19*12  and  the 
November  X3^  issues  of  the  "Treasury  Bulletin",  but 
data  omitted  during  that  period  were  supplied  in  the 
November  19'<-5  issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(^n  thottsandB  of  dollars;    negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  nonth 


1935  (Jam.     2,  1935-Jan.  1,  1936). 

1936  (Jan.     2,  1936-Dee.  30,  1936). 

1937  (J>eo.  31,  193&-Dec.  29,  1937). 

1938  (Deo.  30,  1937-D8e.  28,  I938). 

1939  (Use.  29,  1938-Jan.  3,  1950). 

I9W  (Jan.     1»,   191*0-1)90.  31,   19»(0). 

I9IU 

I9U2 

19'»3 

19IW 

igi+s 

19U6 

19'<7 

Total  (Jan.     2,   1935-Itec.  31,   igl+y) 

igUy-January 

February 

March 

iprll 

H^ 

June 

July 

iu^st 

Septemher 

October 

HoTember 

Deeeaber 


Het  capital 
movement 


1,1*40,686 

1,226,722 

833,715 

Ui2,956 

1.198,735 

695,080 

-U53.823 

626,121 

1,286,893 

i*6i;35U 

l,07'*,375 

-793, 32"^ 

306,678 

s, 316, 168 


67,gito 

1,882,574 

-223,190 

3"*.  798 

-263,263 

-67,458 

2,810 
73,204 

-508,180 

-325,645 
-135,050 
-231,762 


Analyali  of  net  capital  moTeaent  In: 


Short -t era 
banking  funds 


992,829 
428,142 
287,394 
328,968 
l.l?5,483 
841,628 

-243,522 
583,373 

1,168,058 

148,594 

1,216,303 

-733,909 

373,539 

6,531,880 


1,047 

1,979,406 

-248,493 

-33,702 

-278,920 

-84,068 

231.957 

75.911 

-516,846 

-312,514 
-116,737 
-318,502 


Brokerage 
balances 


6,039 
6.811 

34,687 
34 

32,990 

20,358 

-49 

3,513 

13.372 

8,529 

17,794 

9,661 

-11,318 

142,421 


-3,325 

6,201 
-2, 068 

7,069 

-5,17'» 

4,388 

-1,031 
4,324 
-4,24i 

2,326 

-9,136 

-10,651 


Transactions 
in  domestic 
securities 


316,660 
600,693 
244,626 
57,196 
-85,427 
-245,062 

-261,955 

"♦6,599 

27,767 

210,735 

-113,105 

-334,203 

-97,555 

366, 969 


-152 
-24,698 
-25,362 

2,384 

-18,238 

-5,102 

-7,'«6 
-23,296 

-23,823 

-28,786 

-20,045 

76,989 


Transactions 
in  foreign 
securities 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 

-7.364 
77,696 
93.496 
-46,617 
265,127 
37,012 

1,274,898 


70,270 

-78,335 

52,733 

59,047 
39,069 
l7,32'^ 

-220,690 
16,265 

36,730 

13,329 
10,868 
20.402 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thouBaalB  of  dollar«) 


tnd  of  oalender 
year  or  aonth 


1935  (n«s.  31.  1935  ■ 

1936  (Dec.  30,  1936). 

1937  (Dec.  29,  1937)- 
193g  (Deo.  28,  1938)- 
1939  (Jan.  3,  19W). 
igJto  (Dec.  31,  19'W). 


I9IH. 
19'«. 
I9U3. 
I9W. 

19^- 
19W. 


March. 


April. 
MV... 

June.. 


July 

August . • . . 
Septen'ber. 


Ootober. . 
BoTsaber . 
December . 


Short-term  olalms 


lotal 


778,57? 
672,614 
65^,990 

626,  W2 
508,702 

383,978 

367,786 
2H6,673 
257,9^ 
329,6* 
392,766 
708,253 
960,921 


l^7-J,m^ 730,693 

lehroary 75^,576 

798,432 


801,836 
880,205 
933,025 

979,199 

967,296 

957,200 

963,361 
923,887 
960,921 


Payahle 
in 

foreign 
onrrencles 


P^^ahle  In  dollars 


128,951 
11*0,911 
152,437 
i50,ow 
66; 745 
'^7,'^77 

U7,o68 
30.916 
3»»,387 
5'*,603 
*7,i»89 
98,119 
165,439 

93,»*78 
78,720 
72,102 

116,943 
128, 97** 
l59,50»^ 

155,722 
149 ,912 
143,196 

156,622 
158,293 
165,439 


Loans  to 
foreign 
hanks 


161,263 
96,726 
116,917 
165,521 
173,238 
115,118 

u6,633 

72,048 

86,378 

105,421 

100,267 

319,639 

304,851 

313,213 
315,137 

337,775 

240,850 

274,650 

248,402 

273,553 
268,072 

268,183 

273,516 
274, 61U 
304,851 


Other 


488,365 
43>*,977 
385,636 
310,477 
268,719 
221,383 

202,085 

l»»3,70? 

137,1* 

169,670 

245,010 

290,H95 

490,631 

324,002 

360,719 

388,555 

444,043 
476,58! 
525,119 

549,924 
549,312 
545,821 

533,223 
490,980 
490,631 


Short-term  Uahllltles 


Total 


Pqrahle  in  dollars 


Ssposits 

of 

foreigners 


1,301,142 
1,623,317 
1,893,087 

2,203,185 
3,221,328 
3,938,232 

3,678,518 
4,205,389 
5,374.903 
5,596.775 
6,883,068 
6,)t80.262 
7,111,419 

6,503,699 
8.506,988 
8,302,351 

8,272,053 
8,071,502 
8,040,254 

8,318,385 
8,382,393 
7,855,'^5i 

7,549,098 

7,392,887 
7,111,419 


1.156,496 
1,456,885 
1,600,507 
1.985,025 
3. 025. 189 
3,786,182 

3.352.223 

4;i3U|^2 

'*,356,50l 
4,9U6,624 
^.693,911 

4,809,245 

't,7'W,992 
4,888,977 
1*. 874.618 

5,003,148 

4,771.282 

'*,992,'«5'* 

5,093,556 

5,250,172 
4,945,459 

4,896,586 
4,903,764 
4,809,245 


Other 


>»6,795 
66,478 
20?, 597 
114,791 
135,311 
121.001 

306,618 
668,168 

1.222,580 
1.218,633 
1,910,898 

l,7'»5,722 

2,252,510 

1,723,106 
3, 581.406 
3,391,699 

3,232,469 
3,270.826 
3,016,630 

3,189,109 
3.093.854 

2,872,839 

2,608,907 
2,431,758 

2,252,510 


Pvahle 
in 

foreign 
enrrenel ea 


let 

Bhort-t«m 

llahil- 

ities 


97,851 
99,95^ 
82,983 
103,369 

60.828 
31.049 

19,677 

13,893 
17.311 

21,6IH 
K,f6 

40,629 

49,664 

39,601 
36,605 
36,031* 

36,1*36 
29.39^ 
31,170 

35,720 
38.367 
37,153 

43,605 

57,365 
49,664 


522,563 
950,703 
1,238,097 
l.577.1'*3 
2,712,626 
3,55^,25>* 

3,310,732 
3,958,716 
5,116,97'* 
5,267,081 
6,490,302 
5.772,009 
6,150,498 

5,773,006 
7,752,412 
7,503,919 

7,'*70,a7 
7,191,297 
7,107,229 

7,339,186 
7,415,097 
6,898,251 

6,585,737 
6,469,000 
6,150,498 


Table  3 

(In  thonsands  of  dollar 


.-  Net  Movement  of  Short-Term  Banking  Funds 

neeatlTe  figures  indioat.  a  net  outfloir  of  capital  from  the  tfalted  Stat.s) 


Calendar  year 
or  month 


2,  WS-J"*-  1.  1936) 

2.  1936-»ao.  30.  1936) 

31,  1936-llec.  29,  1937) 

30,  1937-'>»e-  28,  1938) 

29,  1938-Jaa.  3,  1940) 

4,  1940-Deo.  31,  ig**©) 


Bhort-tem  claims 


1935  (Ja«. 

1936  (Jan. 

1937  (»«>• 

1938  (Dec. 

1939  (»»e- 

1940  (Jan. 

19»*1 

191*2 

19^*3 

1941* 

19|»5 

191*6 

19'*7 

Total  (Jan.     2,   1935-D»<!-   31,    19'*7) 


1947- 


.Jamary.. 
Tehruary  ■ 
Kareh 


i^rll. 
Kay... 
Jnna. . 


July 

August .... 
September. 


October.. 
HoTember . 
December., 


Total 


361,360 

70,119 

17,624 

28, 91*8 

117,340 

124.724 

16,192 

97,503 

-11,256 

-71,765 
-63,072 

-315,>*87 

-252,668 

119,562 


-22,440 
-23,883 
-43,856 

-3,4ol* 
-78,369 
-52,820 

-46,174 
11,903 
10,096 

-6.161 

39,'*7>* 

-37,034 


Payable 
In 

forel^ 
onrrencles 


Payable  in  dollars 


228,132 

-14.788 

-11.526 

2,393 

83,299 
19,268 

409 

15.933 

-3, 1*71 

-20,  a6 

7,114 

-50,630 

-67,320 

188,597 


4,641 

l>»,758 

6,6l8 

-1*4,841 
-12,031 
-30,530 

3,782 

5.810 
6,716 

-13,426 
-1,671 
-7,146 


Loans  to 
foreign 
banks 


-3.552 
31,868 
-20,191 
-48,60l* 
-7,717 
58.120 

-3,515 

20,671 

-l»*,330 

-19,043 

5,15^* 

-219,372 

l4,788 

-205,723 


6,426 

-1,924 

-22,638 

96,925 
-33,800 

26,248 

-25,151 

5,481 
-111 

-5,333 
-1,098 

-30,237 


Othar 


Short-term  liabilities 


136,780 
53,039 
49,341 
75,159 
41,758 
'*7,336 

19,298 
60,899 

6.5^*5 
-32,506 
-75,3'*o 
-1*5,485 

-200,136 

136,688 


-33,507 
-36,717 
-27,836 

-55,488 
-32,538 

-48,538 
-24,805 

61Z 

3,'*9l 

12,598 

42,243 

349 


Total 


Payabls  in  dollar^s 


Deposits 

of 

foreigners 


631, 1*69 
358,023 
269,770 
300.020 
1,018,143 
716,904 

-259, 71>* 

485,870 

1,179,31"* 

220,359 

1,279,375 

-418,422 

631,207 

6,412,318 


23,1*87 

2,003,289 

-204,637 

-30,298 
-200,551 

-31. 248 

278,131 

64,008 

-526,942 

-306,353 
-156,211 
-281,468 


587, 33H 
333,>W7 
143,622 
37^,440 
l,040,l64 
760,993 

-1*33,959 
105,607 
620,884 
220,576 
583,205 

-268,854 

115,384 

4,182,803 


1*7,131 
l>*7,985 
-i'*,359 

128,530 

-231,866 

221,172 

101,102 

156,616 

-504,713 

-48,873 

7,178 

-91*,  519 


Othar 


6.333 

19,683 

143,119 

-94,806 

20.520 

-14,J10 

185,617 
385,365 
554,412 
-3,91*7 
692,265 
-i9*,65l 
506,788 

2,236,388 


-22, 616 
1,858,300 

-189,707 

-159,230 

38,357 

-254,196 

172,479 
-95.255 

-221,015 

-263,932 

-177,11*9 
-179,248 


Pvabl* 
in 

foreign 
eorraneles 


37,802 

»*,933 

-16,971 

20.386 
-42,541 
-29,n9 

-U,372 

-5,102 

4.018 

3,730 
3,905 

15,083 

9,035 

-6,873 


-1,028 

-2,996 

-571 

402 

-7,042 

1,776 

1*,550 
2.647 

-1,214 

6,452 
13,760 
-7,701 


■at 

short-ten 
liabil- 
ities 


992.829 
428,142 

287,391* 

328, 968 

1,155,483 

8^1.628 

-243,522 

583,373 

1.168,058 

148.594 

1,216,303 

-733.909 

578,539 

6,531,880 


l,047 

1,979,406 

-248,493 

-33,702 

-278,920 

-84,068 

231,957 

75,911 

-516,846 

-312,514 
-116,737 
-318,502 
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CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Fbrelgners 

(In  thooaaada  of  dollari) 


Calendar  7*ar 
or  Bonth 

1935  <^»»-     2,  1935-Jnn.  1,  I936) 

1936  (Jan.     2,  193S-lko.  30,  1936) 

1937  (l)*o.  31,  1936-1*0.  29,  1937) 
193«  (n»o.  30,  1937-11*0.  28,  193«) 
19J9  (Am.  29,  1938-Jao.  3,  191*0) 
I9U0  Uan.     k,  l9»tO-&«.  31,  19>W) 

VSM 

igte 

19»»3 

19IW 

gS:::::;::::;:::::::::::::::::;:: 

19^7 

SotBl  (Jan.     2,  1935-ntc.  31,  19U7) 

19'l7-J»m>*iT 

ta'braai7 

Mar  A 

April 

"igr 

Joa* 

Jnlj 

itlgUBt 

SaptsBber 

October 

HoTeober 

December 

a. a.       lot  crallable. 


Osaeatlo  itoekt 


Porehaeaa 


a. a. 
28l»,206 

1>|6,039 
96,383 
151.639 
136,853 
260,223 
367,649 
226,089 


U,4l6 
19,'«l»5 
W.367 

IS.kkS 
15,8>»5 
13,3«6 

19,293 
13,763 
",053 

27, 6¥* 
22,539 
28,890 


■alee 


a. a. 

a. a. 
a. a. 
a.a. 
a. a. 

'»73,052 

368.558 
75,688 
l9U,6i6 
171,U32 
357,655 
432,109 
376, 67>* 


29.U65 
33.065 
21,183 

2'»,013 

2*1969 

27,926 
21,050 
26,725 

61,752 
3»*,528 
38,826 


let 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 
-188,846 

-222,519 
20,895 

-'«,977 
-3'>.579 
-97,432 

-eu,it6o 

-150,585 


-11,049 

-13,620 

-6,8l6 

-5,565 
-17.327 
-11,583 

-8,633 

-7,287 
-12, 672 

-34,108 
-11,989 
-9,936 


Ibaestio  boada 


Airahaaoa 


a.a. 

a.a. 

a.a. 

221,816 

174.952 
164,218 
241,299 
513.558 
377,717 
4i4,470 
336,305 


30,654 
16!^ 


20,555 

10,753 
16,550 

24,702 
10,285 

121,706 


•alaa 


a.a. 
n.a. 
a.a. 
a.a. 
a.a. 
278,032 

214,388 
138,514 

2b8|244 
393,390 
684,213 

283,275 


l?,757 
^,374 
34,988 

U.796 
18,  n4 
27.833 

19.348 
26,762 
27,701 

19,380 
18,341 
34,781 


■at 


n.a. 
n.a. 
a.a. 

a.a. 

a.a. 

-56,216 

-39,436 
25,704 
70,744 

245,314 

-269,743 
53,030 


10,897 
-U,078 

-18.5W 
7.949 

61^81 
1,207 

-16,009 
-11,151 

5,322 
-8,056 
86,925 


total 
jnrehaaaa 


1,302,684 
2,684,391 
2.273.381 

1,200,119 

1,034,478 

506,022 

320,991 
260,601 
392,938 
650,411 
637,940 

782,119 

562,394 

12,608,469 


49,070 
32,741 

30,809 

38.193 
33.148 
47,700 

39.848 
24,516 
30,603 

52,346 

32,824 

150,596 


total 
aalaa 


986,024 
2,083,698 
2,028,755 
1,142,923 
1.119,905 

751,084 
582,946 

214,002 

365,171 
'♦39.676 
751,045 

l,U6,322 

659,949 

12,241,500 


49.222 

57,439 
56,171 

35.809 
51.386 

52,802 

47,274 

47,812 
54,426 

81,132 

52,869 
73,607 


■at  dOBaatia 
atooka  and 
booda 


316,660 
600,693 
244,626 
57,196 
-85,427 
-245,062 

-261,955 

46.599 

27,767 

210,735 

-113,105 

-334,203 

-97,555 

366,969 


-152 
-24,698 
-25,362 

2,384 

-18,238 

-5,102 

-7,426 
-23,296 
-23,823 

-28,786 
-20, 045 

76,989 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(la  thonaanda  of  dollara) 


Oalaadar  jraar 
or  asatH 

1935  ('•>•    2,  1935-'m-  1,  1936) 

1936  (Jaa.     2,  193&-])ka.  30,  I936} 

1937  (Oac.  31,  1936-nBo.  29.  1937) 

1938  (Deo.  30,  i937-n»o.  28,  1938) 

1939  (»ie.  29,  1938-Jaa.  3.  ig"*©) 

1940  (Jaa.     4,  194o-B»o.  3I,  1940) 

1941 

1942 

g2:::;::::::::::::::::::::::::::: 
1945 

1946 

1947 

Total   (Jan.     2,   1935-Dbc.   3I,    I947) 

1947  -Jannaix f. 

febnia(7 

Naroh 

%)ni 

May 

Jona 

Jaly 

Ao^nat 

Septesbar 

October 

Soveober 

December 

a.a.       ■ot  available. 


Ibralga  atoalea 


Fnrebaaea 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 
a.a. 

a.a. 

a.a. 
23.278 
26,601 
37.328 
65.247 
57,118 


5,718 

10,271 

5,428 

^°? 

4.924 
^,075 

3,733 
3.565 
3.142 

3,812 
4,298 
4,098 


Salea 


a.a. 
a.a. 
a.a. 
n.a. 
a.a. 
a.a. 

a.a. 
a.a. 

19,791 
22,078 
54,789 
65,610 

42,558 


4.036 
4,240 
3,290 

I'M 
3,635 

4,368 

2,574 
3,420 

4,143 
3,440 
3,393 


■at 


a.a. 
a.a. 
a.a. 
a.a. 


?.'W7 

-17:^ 
-363 

14,560 


Joraiga  toada 


Rirehaaea 


a.a. 
a.a. 
a.a. 
a.a. 
a.a. 


a.a. 

a.a. 
446,367 
314,262 
318,U3 
755.936 
3,741 


656, 


48'.762 
76,052 

81,440 
74,426 
53.159 

45,646 
30,058 
61,608 

33.469 
27,660 
33.304 


Salea 


a.a. 
a.a. 


a.a. 
a.a. 


a.a. 

a.a. 
372.158 
225,289 
347.269 
490,446 
634,289 


22,569 
133,128 

25,457 

23.894 
36.8I5 
36,275 

265,701 
l4,784 
24,600 

19,809 
17,650 
13,607 


■at 


a.a. 
a.a. 
a.a. 


74,209 

88.973 

-29,156 

265,490 

22,452 


68,588 

-84,366 

50,595 

57,546 
37,611 
16.884 

-220,055 
15.274 
37,008 

13,660 

10,010 

19,697 


total 
porohaaaa 


661,256 
896.149 
I.OI6.I88 
482,809 
561,236 
205,289 

185,261 

469)645 
340,863 
355,441 
821,183 

713,859  . 
6,929,712 


96.875 
59,033 
81,480 

85,494 
79,350 
57,234 

49.379 
33,623 

64,750 

37,281 
31,958 
37,402 


total 
aalaa 


536,098 
705.073 
749,180 
456,051 
445.547 
127.133 

133.558 

227.897 

391.949 
247,367 

402,058 

556,056 

676,847 

5,654,814 


26,605 

137,368 

28,747 

26,447 

40,281 

39.910 

270,069 
17.358 

28,020 

23,952 
21,090 
17,000 


■at  foreign 
atooka  and 
boada 


125,158 
191,076 
267,008 

26.758 
115.689 

78,156 

51,703 
-7,364 
77.696 
93.496 
-46,617 
265,127 
37,012 

1,274,898 


70,270 

-78,335 
52.733 

59,047 
39.o6q 
17.32'* 

-220,690 
16,265 
36,730 

13,329 

10,868 
20,U02 
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CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  I.-  Net  Movement  of  Capital  and  of  Siort-Term  Banking  Funds 

(In  thouBandB  of  dollars;    negative  figures  Indicate  a  net  outflow  of  capital  froii  the  Onlted  Statea) 


1/     Includes  transaction,  of  i;iternatlonal  organizations  such  as  UNHRA,   International  Monetary  fund,    and  Internatlonl  B«ik 
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CAPITAL  MOVEMENTS, 


Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousand*  of  dollar*;   negative  figurei  Indicate  a  net  outflow  of  capital  fron  the  Uhlted  Statet  or  net  talee    by  foreigner*) 


CovBtry 

Nsvenent   In  brokerage  ba] 

ances 

Traniactl 

ont    In   long-tami   securities,    domestic  and  foreign  1 

I9U7 

1947                                                              1 

fclj 

Ht^Mt 

Sapteabar 

Ootobar 

VoTeaber 

Bteeaber 

Jal, 

*m^put 

Saptaaber 

Ootobar 

Bareabar 

IboMber 

lorope: 

1,278 

65 
10 

72 

-l.llW 

-$ 

1 
-10 

■to 
-5«C 

-A 

-1,832 

-112 
-kl 

k9 

-1 

-18 

-'I 

-38 
110 

-33 

-1 

-1* 

-137 

«3>» 
-37 

119 

6 

-1 
-1 

-10 

io6 

-koi 
20 
ki 

9 

-100 

-H53 
1 

-62 

307 

-22 
1 

U3 

-2 

12 

-28 

355 

-210 
19 

-1 

-6 

121 

-983 

-18; 

375 
-98 
153 

-167 

-166 

5 

-5 
17 

-315 

1 
1 

-102 
-2,400 

-37 

-1,501 

41 

-33 

-4 
-154 

181 

-3.893 

38 

25 

-6 

-I] 

-1,420 

9 
15 

-2,296 
-1,929 

-17 

-i 

-49 

62 

-30 

-9,793 

-i,«l 

144 

1 
-13 
-21 

8,121 

-538 

324 
2,014 

55 

445 

31 

3 

36 
35 

-20,252 

483 

71 

1 

-497 

-1,689 

-52 

-3,579 

-4,574 

603 

938 

-62 
-19 

24 

5^ 

-67 

-6,816 

801 

-5 

-J 

-3,847 
1 

122 

-3,426 

-26,490 

-618 

130 
26 

-42 
-188 

38 

-7,885 
-10 

-40 

72 

-113 

-2,228 
128 

-2,84l 

-11,660 

111 

63 

-81 

14 

42 
-132 

-29 

-4,841 

295 

-111 

125 
-235 

-2,021 
2 

l42 

-113 

-6,828 

596 

5,674 

1 
l4 

465 

171 
-196 

-5,735 

250 

167 

166 

44 

-342 

-5,399 
89 

%il  ted  Kingdom 

Bel^um ; 

1n^  AoH.  >.....- 1. 1 . 1 ,-.-,.',  I ., . 

Ore9C6 

Italy 

Wxffinl>our* 

Hetherlands 

Hoxvoy • 

$patn 

U,   S.   S.  B 

TufOslaTla • 

J»62 

-1,286 

-265 

-265 

-2,685 

-6,816 

-6,648 

-18,911 

-16,537 

-40,646 

-21,157 

-10,976 

Canada 

-611 

9>t0 

681 

-1,179 

-539 

594 

12,546 

4,388 

10,283 

3,587 

1,024 

21,743 

Latin  ifflerlea: 

-2,002 
-71 

77 

28 

Ik 

-39 
-2.l5i» 

U8 
629 

1,737 

-255 

-3 

-18 

Zgk 
8 

-5»^ 

57t 

1 

3.036 

2^6 

-9U 

-360 
1,060 

2^ 

-10 

83 

ks 

-193 
21 

-258 

1 

-1,229 

-62 

-I*,ltl0 

-60 

iy^26 

-63 

2 

U8 

215 

25 

-itO 

-ll»2 

-2 

938 

-23 

1,208 
7k 

291 

-310 

324 

-7 

122 

-30 

-51 

61 

-340 
-2,290 

-26 
-771 

-42 

296 
-805 

-196 

-2 
-453 

-11 

-40 

-310 

-3,663 

13 

-1,622 
-17 

836 
995 

16 
350 

3 

1,134 

1,200 

-129 
-1,292 

23 

-212 

-779 

5,4u 

16 

299 

11 
1 

53 

-1 
-526 

-2 

.625 
-19 

165 

-146 

15,882 

6 

it 

-2,135 
-3 

-287 
-21 

100 

2,195 

7,505 

43 

379 

145 

118 
5 

1,927 

4,181 

143 
-546 
-102 

7,806 

8,601 

7 
193 

183 

5 

-573 
233 

3 
-347 
-155 

-4l4 
1,365 

1.683 

12 

856 
-73 

101 

-20 

190 
6o4 

-70 
920 

308 

-800 
1,101 

4,812 

Bolivia 

Braall 

Chile 

Costa  Rica , 

Cuba 

iPrench  West  Indies  and  Oaiana. . . 
Hexlco • 

Netherlands  Vest   Indies  end 
Surlnfln 

PananiA. . .  r .  , 

Tenesuela 

Other  Latin  iaerica 

Total  Latin  America 

- 

k,k83 

-»>,787 

2,221 

-3,559 

-4,471 

1,980 

4,623 

15,735 

21,484 

9,101 

Asia: 

56 

-13 

16 

-12 
-1 

U2 

-6 
2 

39 
-1 

82 

1U5 
1»1 

-10 

-1 

2 

2U5 

-1 

-191 

-l»46 

-51 

37 
-15 

S 

1 
-37 

19 

146 

8 

20 

-1 

-8 
-542 

>4 

285 
-24 

10 
6 
2 

-13 
-95 

-113 

182 

-984 

18 

-2 

6 

-30 

49 

-77 

147 

7 
5 

-45 
-18 
-40 

-434 

1 

68 

-89 

4 

-1 

-26 

46 

-10 

112 

605 
-17 
-70 

-5 
-6 

-2 

43 

1 

57 

712 
79 
-3 
-1 

4 
-256 

-18 
-30 

669 
-131 

-3 

-185 

-13 

-2 

38 
37 

8 
34 

I^ench  Indo— China ....• 

India,  Burma,   and  Ceylon 

British  Malaya 

Netherlands  East  Indies 

Philippine  Islands • 

Turkey • 

185 

202 

179 

-491* 

-225 

58 

-838 

56 

-329 

606 

487 

452 

Other  countrieBi 

-12 
-28 
-10 

«5 
-178 

Uo 
39 
52 

-i6il 
-9 

-6 
3 

-1 
-19 

2 
-3 
17 

-lit 

2,041 

-50 

-3 
-37 

22 

-2,156 

35 
-8 
41 

-7? 
-15 

13,870 

2 

68 

25 
18J 

2,778 

-5 

-153 

8 

3.67^ 

-7 

17 

III 

1,635 

;i 

~9 

-25 

-2,133 

1,509 
-7 
18 

-85 
-39 

-28 

1.762 

6l 

37 

4,951 

17 

Australia 

Ue\f  Zealand 

Egypt  and  Anglo-Egyptian  Sudan.. 

Uni  on  of  South  Africa 

All  other 

Total  other  countries 

-l>»3 

-42 

-23 

2,043 

-2,157 

-16 

14,144 

2,813 

3,755 

-488 

1,368 

6,835 

Tnt«rantl ftnal  l/ 

- 

~   - 

- 

- 

- 

-^ 

-249,300 

- 

- 

- 

- 

74,525 

UaliWtlfle* 

Oraai  total 

- 

27 

-26 

- 

29 

- 

- 

- 

- 

- 

- 

-1,031 

U,32U 

-4,21*1 

2,326 

-9,136 

-10, 651 

-228,116 

-7,031 

12,907 

-15,457 

-9.177 

97,391 

1/     Includes  trantectlone  of  International  organizations  such  as  UHEEA,   International  Monetary  Rmd,    and  International  Bank. 
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Section  II  -  Summary  by  CountrleB 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


Europe 


United  Kla^om. 

Trance 

Belgium 


Denmark. 
Finland. 
Oeroosjr. 


Qreeee 

Italy 

Luxembourg. 


Hetherlands . 

Sorway 

Portugal. ... 


July 


Aimanla. 
Spain. .. 
Sweden.. 


Switzerland. . 
U.  S.  S.  B... 
TugoslaTla. . . 
Other  Europe. 


Total  Xurope. 
Canada 


Latin  America: 


Argentina. 

Bolivia. 

Brazil.. 


Chile 

Colombia. . . 
Costa  Blea. 


Cuba 

Trench  Vest  Indies  and  Oulena. 
Mexico 


Hetherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  I«tln  America. 

Total  Latin  America. 

Asia! 

China  and  Manchuria. 
IVench  Indo-Chlna. . . 
Hong  Eong 


India,  Burma,   and  Ceylon. 

British  Malaya 

Japan 


Hetherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 


Total  Asia 

Other  countries! 


36,905 

2l,'»37 

9,004 

592 
I7,8te 
30,3>« 

13,005 

24.255 


47.239 
7,023 
1.332 

11,876 

8,684 


10,1! 


n 


8 

37, '♦73 


278,871 


34,047 


65,833 

^.269 

164,070 

20,492 

35,719 

3.853 

53,269 

589 

27,609 


1,033 

2,7't2 

5,901 

18,243 

42,317 


Australia 

Bew  Zealand ■ 

Igypt  and  Anglo-Egyptian  Sudan 


444,939 


110,726 

62 

3,123 

33,662 

'II 


'•m 


508 
25,130 

3,2W 
6,748 


Claims 


1947 


185,047 


french  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

V 

International 


Unidentified. 


Ornnd  total. 


11,256 

1,681 

180 

146 

18,790 

3.778 


35,831 


Aaggst 


464 


979.199 


34,069 
20,921 
10,250 

437 
17,906 
30,345 

12,551 

23,587 
52 

45,934 
7,981 
1,254 

12,024 

l,3'« 

9,320 

9,806 

3 

6 

36.231 


September 


274,027 


32,161 


29.198 
22,112 
11,232 

617 
17,>*?9 
30,3'*5 

12,360 

''•'^ 

46,838 
9,365 
1,155 

12,026 
1,195 
9,324 


Oatsbar 


9.339 

102 

8 

32,646 


268,637 


29,118 


71,824 

3,167 
163,577 

22,738 

35,212 

3,810 

5'*,519 

50 

30,996 


l,l49 
3,777 

6,286 

18,489 
36,181 


451,775 


65,484 

3,410 

161,426 

21,684 

35,927 

3,631 

30,180 


1,107 

4,943 

6,548 

15,322 
38,299 


447,674 


108,180 

329 

3,071 

27.454 

1,595 

268 

478 

24,486 

3,458 

8,360 


177,679 


9,004 

1,461 

152 

310 

15,783 

4.228 


33,059 
17,569 
13,173 

958 
13,129 
30,478 

12,829 

24,940 

40 

48.573 

10,275 

1,309 

12,027 
1,254 
9,306 

6,443 

38 

8 

30,556 


loTembar 


265.964 


29,796 


67,359 

4,231 

162,263 

22,782 
31,970 

3,975 

73,844 

17 

39,487 


1,192 
4,893 
6,671 

14, 605 
33,434 


466,723 


30,938 


716 


967,296 


103,742 
3,233 

2,138 

78,574 
3,289 

2,191 

27.487 
843 

275 

28,936 
957 

284 

725 

24,525 

5,576 

8,957 

432 

27,662 

13,134 

9,126 

177,501 

164,585 

10,154 

1  4o4 

73'* 

12,022 

2,013 

192 

I4,g 
5,900 

616 

14,477 
6,187 

33,488 


782 


957,200 


35,507 


786 


31,832 

14,921 
12,863 

1,096 

11,934 

30,524 

12,819 

23,600 
40 

47,214 
8,061 
1,087 

12,011 

1,358 
7,649 

5,726 

52 

8 

36,138 


December 


258,933 


26,509 


66,434 

2,921 
161,994 

22,329 

31,172 

3,622 

91,499 

21 
38,260 


1,156 

4,995 
6,109 

15,093 
31,891 


29,186 

23,360 

14,974 

2,205 

8,002 

30,520 

10,621 

21,054 

52 

49,089 
9,243 
1,076 

12,012 
873 

5,439 

7,047 

62 

8 

35,800 


Liabilities 


1947 


Joly 


499,481 
189,814 
164.008 


260,623 


27,482 


477,496 


41,307 
3,308 
1,927 

28,177 
823 
298 

434 

28,951 

12,891 
9,553 


65,183 
2,042 

165,812 

27,818 

32,643 
3,471 

108, 6i4 

37 

52,189 


1,099 
4,710 

4,287 

15,344 
31,049 


45,600 
36,199 

46,327 

32,246 

167.140 

22,557 

213.826 
80,024 
40,147 

8,180 

12,192 
122,891 

402,483 
50,31? 
13,064 

109.336 


Aagast 


2,255,83'» 


532.527 
205,765 

185,282 

48,765 
39.879 
53,623 

35,950 
163,373 

20,100 

226,604 

79,232 
47,735 

9,391 

12,113 

115,194 
399,103 

52,535 

12,471 

120,170 


September 


^359.812 


563,747 


514,298 


127,669 


10,180 

2,313 

223 

366 

14,159 
5,088 


963,361 


32,329 


40,755 

341 

2,623 

29,561 
918 
942 

486 

27,436 

17,659 

6,303 


309.270 
l4,6l2 
98,770 

41,222 
32,034 

6.933 

283,994 

3,150 

137,730 


10,130 
69,661 
38,154 

66,214 
178,550 


^24,628 


592,167 


1,290,424 


1,342,528 


127,024 


9,036 

1,508 

129 

464 

14,379 

5,552 


31,068 


951 


923,887 


426 


960,921 


309,610 
36,244 
47,234 

43,306 
11,814 
17,558 

85,812 

452,568 

4o,4oi 
6«.678 


307.528 
15,181 

110,802 

44,894 

34.197 

8,6l4 
287,671 

2,280 

149,187 


13,644 
71,527 
41,692 

74,036 

181,275 


369,122 
195,043 

132,018 

42,210 
41,970 
63,218 

41,477 

150,014 

19,680 

216,350 
79,316 
47.973 

9,529 

11,665 

109,400 

395,751 

58,489 

9,741 

131,662 


Oetsber 


528,433 


286,142 

i,253 
^,725 


229,020 

17,256 

106,312 

38,159 

32,628 

8,304 

271,885 

2,822 
157,155 

12,640 
76,629 
43,236 

89,486 
180,556 


336,809 
268,634 
135,702 

48,880 
39,220 
74,936 

48,517 

146,610 

19,213 

172,883 
76,197 
47,798 

8,744 
10,122 

86,835 

405,841 

64,111 

9,371 

130,811 


HoTsmber 


2.131,234    2,105,025 


427,139 


1,266,088 


55:^" 


1,113.225 


53,571 

14,580 
17.581 

82,790 

440,268 

41,670 
74,874 


1,091,454 


42.408 

9,393 

19,365 

13,688 
49.526 
59.686 


194,066 


2,irt,o51 


20,051 


8,318,385 


1,065,073 


46,236 

9,5'»9 

21,097 

13,282 
55,458 
55,455 


201,077 


269,664 

8,179 
45,450 

54,392 
13,775 
17,755 

70,758 

464,316 

41,701 

79,083 


245,671 

22.377 

103.631 

38,308 

39,119 

7,935 

256,557 

2,499 

148.686 


14,652 
72,637 
40,917 

73,420 
171,455 


354,476 

236,944 

131,723 

55,042 

39,203 

79,055 

45,682 
145,953 

22,5'*9 

158, 4i4 
70,660 
49,781 

8,292 
11,939 
72,905 

419,482 
69,449 
10,588 

122,888 


Bse ember 


326,243 
167,735 
124,949 


52,761 
30.451 
89,503 

34,696 

153,112 

21,684 

143,309 
56,248 
47,071 

8,681 
12,844 
58,573 

446,435 
73,749 
12,148 

116,474 


1,976,666 


427,216 


1,237,864 


1,202,828 


47,490 

8,259 

24,444 

11,834 

37,639 
58,265 


187,931 


263,259 

8,685 
43,641 

54,982 
12,394 
25,517 

59,687 

470,855 

39,745 

78,900 


1,057,665 


240,478 
20,604 
97,447 

41, 841 

42,350 

7,030 

249,367 

2,764 

140,455 


18,399 
70,937 
41,039 

61,078 
169,039 


409,573 


1,216,564 


250,231 

9,278 

41,766 

56.710 
16,518 
28,880 

65,866 

475,983 

39,237 

79,705 


236,213 

17,846 

104,652 

46,265 

46,147 

7,299 

234,707 

2,446 

139,234 


14,887 
70,316 
41,782 

77,984 
176,786 


1,064,174 


1,057,908 


43,804 

6,478 

25,813 

11,417 
43,271 
54,918 


^TTTW 


9>65.330- 


17,451 


8,382,393 


17,968 


7,855,451 


185,701 


2,490,817 


18,678 


7,5'»9,098 


34,755 

6,466 

26,852 

10,211 
46,289 
52,803 


177,376 


2396,358 


19,940 


7,392,887 


229,948 

6,524 

39,797 

62,364 
10,953 
31,32»* 

69,298 

488,571 

37,590 

81,539 


30.607 

5,869 

24,997 

10,081 
46,371 
57,121 


175,046 


2,^56,  §76" 


18.686 


7,111,419 


1/     Includes  dollar  balances  of  international  organizations   such  as  UHBBA,    International  Monetary  Pnnd, 


and  International  Bank. 
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Section   II   -  Summary  by  CountrleB 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at 

end  of  Bonth  la  thousands  of  dollars) 

Country 

Debit  balances  (due  from  foreigners) 

1                         Credit  balances  (due  to  foreigners) 

I9U7 

1947 

Jul/ 

Ao^st 

September 

October 

loTsnber 

Deoeaher 

July 

Aognst 

September 

October 

Hot ember 

December 

lurope : 

United  Kin^oB 

1,181* 
171 
122 

2 

1 
15 

3 
7 

97 

273 

23 

11 

57 
905 

2 

1.336 

169 

93 

2 

1 
15 

3 

7 

lis 

190 

62 

12 

72 

91*3 

2 

1,246 

166 

92 

2 

2 

13 

4 
2 

107 

219 

25 

11 

179 
1,104 

56 

1,320 
179 
108 

3 
1 
7 

i4 

24 

101 

176 

21 

13 

55 
1,552 

152 

1.236 

201 

93 

74 

1 
15 

10 
2 

121 

125 

17 

12 

33 

1,260 

166 

1,070 

254 

37 

69 

1 
14 

12 
130 

180 

151 

8 

10 

24 

1,187 

290 

5,317 
5,698 
1.947 

128 

2 

238 

41 
279 
657 

10,843 

25 

278 
620 

38,285 

53 
1,809 

3.637 

5,584 
1,877 

177 

2 

237 

248 
663 

10,826 

1,590 

67 

498 
39,157 

53 
1.772 

3,876 
5,717 

1.995 

183 

2 

234 

14 
243 
769 

10,40S 

1.639 

73 

24 
283 

505 
38.865 

1.764 

4,606 
5,388 
2,318 

162 

2 

271 

22 

277 
741 

10,757 

1,386 

88 

25 
277 

502 

38,330 

54 
1,675 

4,897 
5,312 
2,456 

66 

2 

113 

23 

250 
758 

10,462 
1,382 

90 

25 
278 
378 

35,638 
1,652 

3,230 
5,4l3 
2,264 

61 
2 

79 

21 
224 

939 

6,628 

1,446 

106 

17 

241 

4i6 

34,145 

63 
1,791 

Bd^UB 

Finland 

1  tmlr 

LuxMibours 

SwitcerlAad 

0.    S.    S.   H 

Tu«oslaTla 

Othar  loropa 

2,873 

3,025 

3,228 

3.726 

3.366 

3,437 

67,844 

66,710 

66,648 

66,881 

63,836 

57.091 

5,021 

k,kik 

4.333 

4,565 

5,181 

5,228 

4,708 

5,101 

5.641 

4,694 

4,771 

5,4i? 

Latin  iaariea: 

1,331 
1,013 

976 

220 
36 

5,5>t5 

30 

2,772 

4 

132 

1.715 

3,398 

l,2l*U 
1.030 

753 

201 

61* 
5,195 
»3,633 

64 
116 

1.727 
2.519 

1,142 

1,017 

700 

209 

64 

5,349 

30 

2,397 

68 

109 

1.776 
1,445 

1,235 

1,069 

488 

234 

70 

5,546 

^° 
2.269 

103 
1.747 

2,532 

1.329 

852 
560 

235 
73 

6,055 

30 

2,247 

4 

55 

102 

1,362 
2,943 

1.382 

6 
1.247 

513 

24a 

69 

6,346 
?° 

2,24l 

12 

iSl 

650 
2,988 

5.311 

630 

454 

433 

90 

792 
I0,6l4 

243 

9,136 

263 

2.558 
3,720 

4,969 
40 

629 

515 
422 

64 

1,016 

1 
14,511 

298 

9.381 
153 

2,210 
3.901 

5.091 

30 

699 

510 
237 

85 

912 
2 

12,046 

236 

'*,975 

s6 

1,891 
4.253 

5,121 

32 

799 

513 

287 

51 

967 
12,856 

218 

6,176 

154 

2,153 
5,030 

5,539 
7o4 

555 
237 
115 

1,136 
10,544 

191 

5,399 

111 

2,064 
4,636 

5.396 

29 

646 

470 

276 

71 

1,117 

6,875 

21? 

3,769 

98 

2,188 
5,676 

BollTla 

Coata  fiica* ••••••••••'•••••• 

Trench  West  Indie*  and  Oulana. . . 

Surl  nan 

Peru 

Venexuela*  >•■••••••••••••••••••• 

17.236 

16,576 

14,306 

15,389 

15,847 

15,885 

34,287 

38,110 

31.053 

34,357 

31,256 

26,823 

Alia: 

1.529 
31 

157 
13 

1,501 
1*1 

150 

24 

1.546 
63 

11 

56 
35 

1,733 
94 

33 

65 

21 
23 

1,583 

79 

32 
66 

2 

9 

272 

2 

22 

1.474 

54 

34 
60 

17 
218 

31 

1,142 

19 

48 

3 
3 

5 
778 

3 
190 

1,158 

61 
52 

3 

3 

7 

SID 

2 

283 

1,348 
165 

33 

19 
2 

1 
103 

1,089 

145 

71 
3 

10 

889 

1 

110 

1,085 
138 

90 

3 
1 

11 

598 

6 

25s 

1,261 

89 

102 

3 
1 

6 

449 

4 

154 

French  Indo-Ghina 

India,  Bnraa,  and  Cejrlon 

Tux^ey 

Total  Alia 

1.730 

1,716 

1,799 

1,970 

2,067 

1,888 

2,191 

2,379 

2,64i 

2,318 

2.190 

2,069 

Other  eountrlea: 

16 

24 
23 

4 
23 

29 

4 

22 

16 

4 
6 

3'* 

4 

38 

34 
2 

99 

34 

46 

165 

76 
231 
209 

73 
216 

69 

218 
76 

66 
174 

69 

66 

219 

76 

57 

2,213 

49 
63 

180 

98 

119 

81 

84 

55 

219 

102 

46 

127 

Australia 

Hew  Zealand ,    

Xgypt  and  Anglo-Igyptlan  Sudan.. 
Trench  Morocco. •.....■>......•.• 

68 

56 

42 

29 

76 

135 

761 

707 

670 

2,700 

590 

633 

Unidentified 

- 

- 

- 

- 

- 

- 

64 

91 

65 

65 

94 

94 

Grand  total 

26,928 

25.847 

23,708 

25.679 

26,537 

26,573 

109,855 

113,098 

106,718 

111,015 

102,737 

92,122 

1 
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Country 


Burope; 

Ifalted  Ein^oa 

IVanee 

Belgltm 


Cenmark:. 
Finland . 
Germany. 


Greece 

Italy 

lazentoourg. 


Netherlands . 

Horway 

Porttigal . . . . 


Bomanla. 
Spain... 
Sweden. . 


Svltxerland. . 
U.  S.  S.  B... 
To^slarla.  ■  ■ 
Other  lurope. 

Total  lorope. 


Canada. 


latin  iaerlea! 


Argentina. 
BoliTla. .. 
Brazil. ■■■ 


Chile 

Colombia. . . 
CoBta  Blea. 


Cuba 

Trench  Vest  Indies  and 

Qolana 

Mexico 


Setherlands  Vest  Indies 

and  Surinam 

Panama 

Pern 


Venezuela 

Other  Latin  imerica. 

Total  Latin  imerlca. 

Aaia: 

China  and  Manchuria. 
I^ench  Indo-Chlna. . . 
Hong  long 


Section  III  -  Details  for  Month  of  December  1Q47 
Table  l.~  Sliort-Ter«  Clalns  on  Forelgnere 


Total 

■hort-tera 

elalB* 


India,  Bnrma,  and  Ceylon 

British  Malaya 

Japan 


lether lands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 


Other  conntriesl 

Australia 

>ew  Zealand 

B91>t  and  Anglo-lgyptia 
Sudan 


Ttench  Morocco 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
Unidentified 


Grand  total. 


29,186 
23,360 

iit.gr"* 

2,205 

8,002 

30,520 

10,621 

2l,05'^ 
52 

>t9,089 
9,2'*3 
1,076 

12,012 

873 
5,'*39 

7,oU7 
62 

8 

35,800 


260,623 


27,1*82 


65,183 

2,0U2 

165,812 

27,818 

32,6«3 
3,'*7i 

108, 6ll* 

37 

52,189 


1,099 

>*,7io 

'i,287 

15, 3'*^ 
3i,oU9 


51>t,298 


40,755 

3^1 

2,623 

29,561 
9I8 
9U2 

U86 

27,»^36 

17,659 

6,303 


127, osU 


9.036 

1,568 
129 

i»*,379 
5,552 


31,068 


1*26 


(Position  at  end  of  month  In  thousands  of  dollars) 


Short-term  elaima  psyalile  in  foreign  currencies 


Total 


l6,8U7 
25U 
198 

67 

3 
50 

131 
276 


528 

I'M) 
81 

i6i 
307 

872 

22 

6 

116 


960,921 


Daposits  of 
reporting 
henlcs  and 
bankers  with 
foreigners 


20,063 


15,771 


251 
k 

80,073 

3 
2 


l,85U 
2i,U36 


5 

1 
15 

5^ 


103,835 


137 
275 

22,123 

90 

3 

8 

1,160 

7 

32 


23,835 


90T 

86 
18 


'H 


1,935 


165, '*39 


9,266 

5U 

181 

kl 
2 

5 


186 
77 
75 


Deposits  of 
deaestie 
clients  with 
fesei gears 


537 

22 

95 


10,671 


10, 691* 


175 

66 


l,8U5 
90U 


61 
16 


3,071 


136 
166 

1,36>» 
22 

2 

8 

722 

'        1 

20 


2.>t»H 


279 
77 


300 
3 


666 


27,5^3 


526 

117 

6 

22 

28 

8 

264 


3 

3 
15 

1U5 

308 


12 


1,538 


4,292 


16 

80,000 


20,0lM) 


kg. 


100,104 


126,776 


Other 


7,055 
83 
11 

4 

1 
17 

123 
5 


306 
18 

3 


^8 
27 


Shart-^oa  claims  i>iyable  in  aollare 


Total 


7,854 


785 


60 
4 
7 

3 

2 


492 


5 

1 

11 

28 
38 


660 


1 

- 

5^^ 

55 

20,706 

ii 

1 

- 

6 

43s 
12 

20,768 

626 

- 

628 

9 

- 

u 

7^ 

524 

23 

74 

1,195 

_ 

- 

11,120 


12,339 
23,106 
14,776 

2,138 

7,999 
30,470 

10,490 

20,778 

52 

48,561 

9,103 

995 

12,009 

711 
5,132 

6,175 

40 
2 

35,684 


to 
forel^ 


240,560 


11,711 


64,932 

2,038 

85,739 

27,815 

32,641 

3>7l 

106,760 

37 
30,753 


1,094 
4,709 
4,272 

15,207 
30,995 


410,463 


4o,6l8 

3'*1 

2,34« 

7,'*38 
828 

939 

478 

26,276 

17,652 

6,271 


103,189 


8,129 
1,422 

m 

\6k 

13,481 

5,526 


29,133 


426 


795,482 


»*,195 

12,815 

1,668 


1,1*34 
17,063 

8,833 

8,821 
12 

933 

1,979 

42 

11,986 

180 

213 
2,500 


23,936 


96,610 


237 


39,'*23 

b 
9,118 

2,007 

6,8i6 

75 

70,568 

14 

7,576 


1 
5 

2,411 
4,724 


142,744 


29 , 268 

20 

1,204 

1,147 
100 
208 

i'*5 
15,758 
15,206 

687 


63,743 


IdaMllty  of 
foreigners  on 
aeceptonoei 
■ale  for 
tlMlr  aooonnts 


69 

2 

405 
l.04l 


1,517 


304,851 


2,910 
1,195 
4,195 

1,458 

5,165 

67 


2,600 


355 
645 
i49 


158 

221 

405 


19,523 


3,383 


3,844 
1,326 

1,464 

5,007 

7 

24,954 

2,688 

116 

222 
2,012 


4l,640 


488 
288 
290 

1,917 
^76 
625 

270 

2,735 


7,090 


5,l64 
>^57 


250 


5,871 


77,507 


Othar 


5,23>» 
9,096 
8.913 

680 
1,400 

I3,3>w 
1,657 

'*7,273 

6,'*7? 

804 

23 

531 
4.761 


3, 


t 


2 

11,3^3 


124,427 


8,091 


21,665 

2,032 

75,295 

24,344 

20,818 

3,389 

11,238 

23 

20,489 


1,093 

>».709 
4,151 

12, 57'* 
24,259 


226,079 


10,862 

33 

85>» 

'♦,37'* 
252 
106 

63 
7,783 
2,446 
5,583 


32,356 


2,896 
965 


'I 


109 

59 

,481 

,235 


21.7'*5 


426 


413,124 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  December  1047 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Pogltlon  at  «nd  of  month  In  thouianda  of  dollars) 


Country 


Total 
short- 
term 
liabili- 
ties 


Short-tero  liabilities  payable  In  dollars 


Total 


AlpOBltS 

of 
foreigners 


Bills  held 
for 

account  of 
foreigners 


U.  S.  Qoremoent 
Treasury  bills 
and  certifi- 
cates of  In- 
debtedness 


Other 


Short-tem  liabilities  payable  In  foreign  currencies 


Total 


Borrowed 
from 
f ore!  01 
banks 


Liabilities  on 

acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


Other 


Europe: 

United  Clngdon. 

Trance 

Belgium 


Osnnark. 
nnland. 
Oeniany. 


Oreeee 

Italy 

Lnxeobonrg. 


Hetharlands . 

Vorway 

Portugal . . . . 


BmsanlA* 
Spain... 
Sveden . . 


Std  tier  land. . 
■J.  S.  S.  H... 
TugoslaTla.. . 
Other  lorope. 

Total  lurope. 


Canada. 


Latin  iaerica! 

Argentina 

Bolivia 

Brasil 


Chile 

Colombia. . . 
Costa  BlCB. 


Cuba 

Treneh  Vest  Indies  and 

Oulana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Tenetuela 

Other  Latin  imerica. 

Total  Latin  ioeriea. 

Aala; 

China  and  Manchviria. 
Trench  Indo-Chlna. . . 
Hong  Eong 


India,   Boma,   and  Ceylon 

British  Malaya 

Japan 


Netherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countriea; 

Australia 

Bev  Zealand 

Egrpt  and  Anglo -Zgypt Ian 
Sudan 


Trench  Morocco 

Union  of  South  Africa. . . 
All  other 


Total  other  countries... 

y 


International 
Oialdentlfled 


Grand  total. 


326,21*3 
167,735 

isU.glig 

52.761 
30,U5i 
89,503 

3^,696 
153,112 

21,68U 

11+3,309 

S6,2l*g 

U7,07i 
S,6gi 

12,8UU 
58,573 

l*U6,i*35 
73,71*9 
12,11*8 

116.  U?!* 


1,976,666 


'W9,573 


236,213 

17,8U6 

10U,652 

1*6,265 

1*6,11*7 

7,299 

231+,  707 

2,1*1*6 
139,23't 


ll*,887 

70,316 

1*1,782 

77,981* 
176,786 


1,216,561* 


229,91*8 

6,52"* 

39,797 

62,361* 
10,953 
31,32>* 

69,298 

1*88,571 

37,590 
81,539 


1,057,908 


30, 607 
5,869 

21*,  997 

10,081 

'»6,37i 
57,121 


175 

01+6 

2 

,256,976 

18 

686 

]_ 

,111 

1*19 

293,028 
166, 82l* 
12l*,853 

52,756 

30,U5i 

89,1*87 

3"*,  669 
153,101* 

21,681* 
11*3,227 

56,193 

1(6,983 

8,681 

12,753 
58,209 

1*1*5,081* 

73,7'*9 

12,11*6 

116,1*63 


1,91*0,31*1* 


'*05,595 


236,01*3 

17,81*6 

I0i*,603 

1*6,265 

1*6,11*7 

7,299 

23't,707 

2,1*1*6 

138,539 


ll*,g87 

70,316 
1*1,767 

77,980 
176,311 


1,215,156 


229,738 

6,521* 

36,393 

60,711 
10,950 
31,276 

69,291* 

1*88,571 

37,590 

81,526 


1,052,573 


30,321 
5,807 

2l*,829 

10,081 
1*1*,  619 
56,768 


172,1*25 


2,256,976 


18.686 


7,061,755 


278,123 

11*8,597 

115,221* 

52,699 

30,1*18 

87,921* 
-3'+,'ni 

11*2,226 

20,335 

11*0,008 

1*8,225 
1*6,660 

8,653 
12,570 

55, '♦52 

1*21,392 

73,732 

12,131* 

109.986 


1,838,769 


307,131 


231,699 

17,837 
91,868 

1*1*,  116 

•♦5, 975 
6,681 

231,670 

2,1*1*6 
137,159 


11*, 886 
56,851* 
1*0,990 

77,826 
I5i*,866 


1,15^^,873 


170,061 

5,375 

35,721 

57,781 

8,000 

29,1*71 

59,621 
l*8l*,932 

30,573 

80,1*66 


962,001 


28.01*1* 
5,702 

2i*.530 

10.075 
31,888 
55.889 


156,128 


371,677 


18,666 


1*.  809,21*5 


2,767 

2.51*1 

575 

15 
33 

88 
257 

836 
1 

12l* 
176 
286 


169 
2,1*1*6 

7,352 

17 

11 

106 


17,828 


2,901* 


2.987 

7 

10,868 

2,ll*9 

172 
616 

3,002 

1,235 


1 

10 

752 

15't 

3,679 


25,632 


1,791* 
519 

2,877 

269 

1,762 

201 
2,1*51* 
7,017 

961 


17,851* 


1,1*86 

105 

163 

5 

98 

3'*3 


2,200 


66,1*18 


9.79H 

13,1*69 

7,788 


15 


10,005 
1,31*8 

3,079 
7,792 


11,105 
6.320 


70,717 


95,1*37 


29 
11 


50 


13,1*50 
25 


17,1*05 


30,970 


57,326 

1,025 

1U2 


2,676 

22 

9,1*1*3 


70,631* 


571* 


12,610 

1*81 


13,665 


1,885,299 


2,166,722 


2,31*1* 
2,217 

1,266 

1*0 

1,1*60 

1 
37 

16 
37 

ii* 
311 

5,235 

1 

5L 


13,030 


123 


1,328 

2 

1.856 


95 


361 


3,681 


557 

I2i* 

11 

53 

5 

21 

29 
1,185 

99 


2.081* 


217 


136 

1 
23 

55 


1*32 


19.370 


33,215 

911 

96 

5 
16 

27 
8 


82 

55 

88 


36I* 

1.351 

2 
11 


36,322 


3,978 


170 
1*9 


695 


15 

1* 
1*75 


1,1*08 


210 
3,1*0U 

1,653 

3 

1*8 


13 


5,335 


286 
62 

168 


1,752 
353 


2.621 


1*9,661* 


1,787 

358 

22 

5 

li* 
25 

8 


89 

31*3 

1*68 


11 


3,326 


860 


150 
U7 


1* 
1*69 


791 


3 

3,361 

1,508 

3 

2 


13 


l*,89l* 


16 


1 

,568 

231* 

1 

,818 

- 

- 

11 

,689 

21*,  381* 
501 

3 


2l*,888 


21 
36 


57 


2i*,9U5 


7,01*1* 
52 
71 


2 
2 

26 

3 

2 
21 

883 

2 


8,108 


3,118 


20 

2 


577 


12 


617 


207 

1*3 

12l* 
10 


381* 


286 

1*6 
168 


18l* 
119 


803 


13,030 


1/     Includes  liabilities  to  Interaational  organizations  such  as  UKBBA,    International  Monetary  Kind,    and  International  Bank. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  December  1947 
Table  3.-  Purchases  and  Sales  of  Longr-Tenn  Securities  by  Foreigners 

(In  thousands  of  dollare) 


Coontiy 


iaiope: 

United  Kingdom. 

Prance 

Belgium 


Denmark. 
Finland. 
Oermanjr. 


Oreece 

Italy 

Luxem1x>nrg  ■ 


Netharlande. 

Norway 

Portugal . • • • 


Bumaala. 
Spain... 
Sveden. . 


PorehaBes  ly  foreigners 


Total 
purchases 


Switzerland. . 
U.  S.  S.  E... 
Yugoslavia. . . 
Other  Burope. 

Total  Europe. 


Canada. 

Latin  America; 


Argentina. 
BollTla. . . 
Brazil. .. . 


Chile 

Colomhia.. . 
Costa  Bloa. 


Cuba 

Arench  West  Indies  and 

Qui ana 

Mexico 


Hetherlands  Vest  Indies 

and  SnrlnaD 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-China. . . 
Hong  Kong 


India,   Burma,   and  Cayloa 

British  Malaya 

Japan 


letherlands  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

New  Zealand 

lEgypt  and  Anglo-Bgrptian 
Sudan 


10,829 
7,108 
1,621* 

5,872 

1 

U81 

2,079 

58 

2,806 
5^8 
287 

i66 
86 
86 

I7,ool» 
2U9 


Trench  Morocco 

Union  of  South  Africa... 

All  other 

Total  other  countries . . . 


International 
Orand  total.. 


Domestic  securities 


Total 


1*9,318 


1*3,655 


2,288 

81 

1,083 

156 
111 


1,670 
1,070 


17 
2,097 

335 

225 

2,150 


11,283 


1,393 

126 

36 

2 

lUg 

10 

2L 


1,865 


2,003 
9 

72 

1*8 

5,006 

2ll* 


7,352 


9,060 

1,010 

127 

3U 

1*72 

2,065 
30 

2,573 
256 

201 

p 

62 

73 
15,81*0 

162 


stacks 


39,003 


22,81*3 


519 

81 

11*3 

95 
60 


1,171 
938 


17 

1,915 

335 

193 

1,289 


6,503 
718 
591 

106 


66 

229 
56 

1,072 

15 

69 
13 
72 

8,790 
157 


6,756 


1,272 

12l* 

21* 

2 

5'* 

126 

8 

5i 


1,669 


Bonds 


18,721 


2,51*1 


1*93 
70 
132 

85 
51* 


1,138 

761 


17 
1,861 

208 
1.1^8 


2,557 

6,227 

1*19 

21 

1*06 
1,831* 


1,501 

71 

107 


U9 

1 

7,050 
5 


20,282 


Toreijp  securities 


Total 


Stocks 


20,302 


6.160 


71*,  525 


187,998 


1*89 
9 

72 

1*8 

5,006 

176 


530 

12I* 

21* 

1 


8l*5 


5,800 


7i*,525 


150,596 


33 

177 


51* 
127 


lUl 
I96 


1,769 
163 
611* 

5,71*5 
1 


ll 
2 

233 

292 

86 

97 
2U 
13 

1,16U 
87 


10,315 


20.812 


7U2 


1,769 

91*0 

61 
51 

1*99 

132 
182 


861 
i*,527 


8 

1*6 

121* 

2 

3 

5 

31 

28 

121 

2 
12 


82l* 


28,890 


153 

20 
U 

5,000 


5,177 


■757525 


121,706 


196 


278 

6 

22 


9 

15 

2 

151* 


97 

1*73 
39 


Bonds 


1,097 


2,097 


89 

5 

17 
27 

210 

105 

70 


17 
320 


1,1*91 
157 

592 

5,71*3 

1 


79 

292 

86 


21* 

13 
691 

1*8 


860 


2U 


20 


1,511* 


38 


1,552 


HI* 


37,1*02 


1*,098 


Sales  hy  foreigners 


Total 
■ales 


9,218 


18,715 


1,680 

935 

14I* 
21* 

289 

27 

112 


15 
51*1 

3,667 


152 


10,91*2 

13,936 

1,028 

198 

20 

16 
1,908 

251* 

8,51*1 
298 

120 

1*2 
1*28 

22,1*03 
160 


1,511* 


38 


1,552 


33,301* 


Osmestie  securities 


Total 


7,ll*0 

13,711 

717 

101 
20 
10 

22l 


Stocks 


1,893 
21* 


60,291* 


a,  912 


605 
69 
227 

229 
10 
20 

1,1*80 

U6i 


87 

1.177 

27 

1,025 

l,oU9 


7,760 

200 
62 


18,770 
110 


Bonds 


50,801 


15,691* 


5,697 

11,868 

2l*2 

9U 


104 
221 

1*,852 

140 

U9 


22 
1*3 

7,1*50 


99 

30,890 


i,Hi*3 

1,81*3 

1*75 

7 

20 

1 

1,789 

3 

2,908 
60 
13 


15 

3 

11,320 


foreign  securities 


Total 


19,911 


Stocks 


72I* 
131 
129 

221 

'I 

16 
111 

2 
62 


365 

65 

187 

95 

10 

7 

1,271 
1*61 


80 

1,050 

25 

989 
910 


3,271* 


5,515 


1,1*13 


21*1 
2 

11 
11 

55 
197 


699 
131 
129 

17 

13 

U 

12 

102 

57 


I.16I* 


189 

2 


11 


317 

65 

175 

76 
10 

7 
61*8 

31U 


8 

873 
17 

283 
809 

TS02 


12,1*20 


1*11 
106 
129 

17 

i* 

12 
67 


1*8 
12 
19 

623 
i»*7 


72 

177 
8 

706 
101 


3,802 
225 
311 

97 


6 
15 
30 

781 
98 
58 


5 

382 
3,633 


50 

9,1*93 


6,218 


1,913 


281* 
6U 

1*1 

61* 


1 
23 

91* 

1 

lU 
990 

13 


Bonds 


1,589 


1,1*78 


288 
25 


13 


781* 


517 


90,607 


73,607 


185 

2 


5 

51 

27 

276 


38,826 


2ltO 

1* 

1*0 

13»* 
13 
209 


7 

127 

2 

36 
139 

"95? 


380 


U 

2 

ll*2 


157 


31*,  781 


25 


20I* 


2l*9 


33 
U 

9 


173 
5 

6 

23 

2 

10 
31 


305 


52 


8U 


17,000 


3,518 
161 
270 

33 


6 

11* 
7 

687 
98 
57 


5 
368 

2,61*3 
37 


1/  Includes  transactions 


of  international  organizations  such  as  TOBEA,  International  Monetary  ^nd,  and  International  Bank. 


7,901* 


l*,7ltO 


207 

31 

125 

13 
36 


1 

lOl* 


26 

108 


"SsT 


16 


- 

201* 

1* 

9 

2 

2 

3 

20 

229 

52 

- 

- 

- 

- 

1 

1 

1 

2 

28 

83 

- 

3,393 

13,607 
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CAPITAL  MOVEMENTS. 


Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 

(In  thousand*  of  dollari) 


Currracy  of  - 

I9U7  -  end  of  month 

July 

Au^st 

September 

October 

Ho  TO  Liber 

December 

Purchase 
contracts 

Sale* 
contracts 

Purchase 
contracts 

Sales 
con tract a 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

Purchase 
ooDtracta 

Sales 
contracts 

Purchase 
contract* 

Sales 
contract* 

Eurcpt: 

57.351 
25 

u 
li* 

70.79"* 

9 

67 

10 

2 

18 

1 

55 

993 

9 

71.958 

5.623 

67.1*21* 
35 

1 
1*0 

360 

7 

67.887 

79.8U8 
91 
11 

32 

1 

66 
998 

7 

71.358 

21 

5 

30 

1*93 

2 

85.21*2 
12 

10 

5 

8^ 

2 

86,151 

71.922 
15 

396 
18 

8^.717 

2 

13 

1 
10 

1 
581 

6 
85.331 

71.690 
10 
2 

20 
191 

281 
6 

72.200 

8U,211 

2 

10 

11 

20 

1 

191 

329 
5 

68,420 
32 

1 

56 

7 

lf08 

8 

78.850 
35 
83 

11 

56 

1 

263 
9 

United  Elncdoa 

B«lglu« 

Oerx»ny 

Italy 

Hetharlaad* 

Portugal 

Spain 

Swedon •.••*•••••••...•..• 

Swl  tierland , 

Other  Europe 

Total    Europe 

58.035 

8I.051* 

71.909 

72.351 

84,780 

68,932 

79 .308 

Canada 

'♦.862 

6.126 

6,l*u 

5.1*32 

6.179 

3.313 

3.585 

2,871 

3.01*0 

1.1*89 

21,1*02 

Latin  Aaarlea 

527 

517 

■♦SI 

11*3 

3 

1* 

3 

1* 

3 

U 

3 

56 

Asia: 

Chi na  and  Manetaurla 

2.231 

600 

7U 
2.775 

1.968 

1.336 
3.30U 

976 

,3^ 

1*00 

1* 

2.781* 

1.538 
706 

36 
150 

k 

2.1*70 
2,660 

1.362 
8O6 

22 
150 

k 
2.101 

1.2l*2 
619 

19 

il 
1.397 

977 

u 

1.2l«7 

Hong  Kong 

Other  Asia 

Total   Asia 

All   other 

2.831 

2.851* 

3.22U 

2.238 

2.168 

2.277 

1.861 

1.1*20 

1.518 

1.251 

116 

219 

532 

2.656 

158 

2.1*78 

U66 

1,686 

516 

1.638 
73.580 

712 

Or  and  total 

66.371 

81.171 

78,71*1* 

9l.36it 

82.238 

95.152 

80,313 

91.663 

78.621 

89.760 

102.729 

^; 
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A-l 


Treasury  Financing  Operations 


Treasury  Bills  Retired  and  Refunded 

A  reauotlon  In  Treasury  bills  outstanding 
was  Bade  again  In  April.  The  fire  Issues  matur- 
ing during  the  month  totaled  I3.6  billion  and  the 
amount  refunded  was  t^A  billion.  The  flrlt  two 
maturities  were  $1.3  billion  eaoh  and  the  last 
three  $1.0  billion  eaoh.       Eaoh    of    the  first  two 


offerings  was  $100  ■lllion  less  than  the  maturing 
issue;  the  last  three  issues  wsre  refunded  in 
full.  The  average  rates  of  disoouat  for  the  first 
three  April  offerings,  beginning  with  that  dated 
April  1,  were  O.996  percent,  0.997  percent,  and 
0.99s  percent,  and  for  the  fourth  and  fifth  the 
rate  was  O.997  percent. 


Ibte:  Historical  d«tails  of  Treasury  aarket  financing  oper- 
ations are  shown  in  the  tal>les  on  "Offerings"  and 
"Disposition",  respectively,     of  aarketahle  issues  of 


tends,  notes,  and  certificates  of  indehtednees,  and  the 
table  "Offerings  of  Treasury  Bills",  in  this  issue  of  the 
"Treasury  Bulletin". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllont  of  dollari) 


Period 


Fiscal  jreara: 

1937 

1938 

1939 

1^ 

19IH 

191*2 

19>»3 

191*1* 

19^5 

191*6 

19'»7 

19U8   (Istimated) 
I9U9  (Estimated) 

Calendar  years: 

191*1 

191*2 

191*3 

I9UI* 

19'*5 

19U6 

191*7 

Months: 

igUS-Decem'ber. ., 

19l*6-Jantiary . . . . 

rebruarj . . . 

March 

April 

May 

June 

July 

Axi^st 

September. . 

October. . . . 
HoTemher . . . 
December . . . 

191*7 -January. . . . 
Tebruary . . . 
March 

April 

Kay 

June 

July 

August 

September . . 

October 

IToTeinber. . . 
December. . . 

19l*8-January 

February . . . 
March 

April 


Budget  receipt ■  and  expenditure! 


Het 

receipt* 

1/ 


5,029 
5,855 
5,165 
5,387 

7,607 
12,799 

22, 282 

ltl*,ii»9 

1*6,1*57 
1*3,038 
•♦3,259 

1*5,210 

1*1*,  1*77 


8,8l*9 
16,1*03 

31*,  55^ 
1*1*,  1*21 

U6,oU6 
1*1,601 
1*3,977 


1*,118 

3,819 
3,678 
5,71*7 

2,677 
2,733 
i*,i*79 

2^lt3U 
i*,i*78 

2,51*1* 
2,361* 
i*,107 

3,820 

i*,378 
5,701 

2,556 
2,865 
5, '♦73 

2,397 
2,536 
i*,872 

2,390 
2, 71^3 
l*,2i*6 

'♦,275 
'♦,336 
6,33'» 

2,806 


Ixpendl- 
tures 

2/ 


7,806 
7,031 
9,027 
9,305 

13,766 

y*,289 

79,702 
95,572 

100,397 
63,711* 
1*2,505 

37,728 
39,669 


20, 610 
57,863 
90,21*1* 

98,071 

89,61*0 
1*1*,  113 
1*1,51*3 


5,013 
'*,86o 
3,'*35 
3,8H5 

1*,268 

3,861* 
5,352 

3,61*1* 
2,932 
2,755 

2,965 
2,529 
3,662 

3,113 
3,91i^ 
3,598 

1*,001 

3,851 
5,5iw 

3,669 
3,060 

2,932 

2,1*1*5 

2,191* 

3,22l* 

2,879 

2,1*02 
3,51*6 

3,109 


Surplus , 
or 

deficit 
(-) 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57, '♦20 
-51,U23 

-53, 91*1 

-20,676 

751* 

7,lM!3 
1*,808 


-11,762 

-1*1,1*61 
-55,691 
-53,650 

-^3, 59'* 

-2,512 

2,1*31* 


-895 

-1,01*2 

2l*3 

1,902 

-1,591 
-1,131 

-873 

-1,105 

-1*99 

1,723 

-1*20 

-165 
1*1*5 

706 
1*61* 

2,102 

-1,1*1+5 

-987 

-67 

-1,272 

-52«* 

1,91*0 

-55 
5U9 

1,022 
1,396 

i,93i* 

2,788 
-302 


Trust 
accounts, 
eto.  -  net 
receipts, 
or  expend- 
itures (-) 


3 

98 

1,210 

1*1*3 


-1 


908 

613 

338 
■2,222 


791 

-52l* 

-1,103 

-1*69 
-159 


1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 
-350 


-319 

-307 

-36 

-295 

272 

1*8 

-265 

-270 

206 

-366 

120 

-5W 

-69 
215 

-72 

202 

62 

-637 

17 

379 
-3i>* 

69 

265 

-1*68 

259 

-I9I* 

-86 

86 


Clearing 
account 


555 

-1*00 


362 

-2l*0 


318 

27 

-1*8 

36 
-1* 

3'* 

-56 

102 

39 

67 

37 

3 

-11*6 
-173 
-121 

2ll* 

-127 

-80 

222 
-101 

-53 
226 


Het 

Increase 
in 

public 
debt ,  or 
decrease 
(-) 


2,61*6 

71*0 

3,275 

2,528 


5, 


It 


6i*,27U 
61*,  307 

57,679 

10,71*0 

-11,136 

-7,386 
-i*,700 


12,913 
50,232 
57,707 
61*,  753 

1*7,1+81* 

-18,966 

-2,2l*9 


12,773 
772 
327 

-3,201 

-2,  111* 

-1,316 
-3,161 

-1,152 

-721* 

-2,177 

-1,837 
-1,255 

-3,128 

628 

1,61*2 

-2,291* 

-1,1*23 
61*2 

-57 

1,161 

6U9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 


let 

increase 
In  Oeneral 
Kind  bal 
anoe,  or 
decrease 
(-) 


-128 

-338 

622 

-91*7 

71*2 

358 

6,515 

10,662 

'♦,529 
-10,1*60 
-10,930 

-772 
-51 


1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 
-1*05 


11,558 

-577 

531* 

-1,593 

-3,1*33 
-2,398 
-i*,298 

-2,209 

-989 

-868 
-2,101 

-1,1*05 

-3,163 

1,210 

2,1*22 

-22I* 

-2,598 

-2l+5 

-758 

-239 
332 

552 

155 
-172 
-838 

1,551 

-330 

1,035 

-7Ul 


Larels,   end  of  period 


Oeneral 

I\ind 

balance 


2,553 
2,2l6 
2,838 
1,891 

2,633 

2,991 

9,507 
20,169 

2l+,698 
ll*,238 

3,308 

2,536 

2,l*8l* 


3,560 
10,51*3 
12,291* 
22,236 

26,003 
3,502 
3,097 


26,003 
25,1+27 
25,961 
21*,  367 

20,935 
18,536 
ll*,238 

12,029 

11,01+0 

10,171 

8,070 
6,665 

3,502 

i*,7ii 
7,131* 
6,909 

1+,312 

i+,o66 
3,308 

3,069 
3,1*00 
3,952 

1*,107 
3,935 
3,097 

U,6l*8 
1+,318 
5,353 

U.612 


Debt  outstanding 


Pnbllo 
debt 


36,U25 
37,165 

1*0,1+1*0 

1+2,968 
1*8,961 

72, 1*22 
136,696 
201,003 

258,682 
269,1+22 
258,286 

250,900 
21*6,200 


57,938 
108,170 

165,877 
230,630 

278,115 
259,11+9 
256,900 


278,115 

278,887 
279,211+ 

276,012 

273,898 
272,583 
269,1+22 

268,270 
267,51*6 
265,369 

263,532 

262,277 
259,11+9 

259,776 
261,1+18 

259,121+ 

257,701 

258,31*3 

258,286 
259,1+1+8 

260,097 
259,11*5 

259,071 

258,212 

256,900 

256, 57U 
251*,  605 
252,990 

252, 2U0 


Ouaranteed 
securities 


U,665 

"♦,853 
5, '♦SI 

5,529 
6,370 

l*,568 
1»,100 

1,623 

1*33 

U76 

90 

68 

62 


6,32U 
i*,30i 

1*,230 

i,5ii» 

567 

339 

81 


567 
558 
551 
553 

5I+1+ 
552 
1+76 

333 
379 

1*00 

386 
370 
339 

270 

188 
182 

178 

177 

90 

80 

^? 
76 

83 

89 
81 

77 
79 

78 

75 


Total 

Federal 

securities 


Ul,089 
U2,018 
1*5,890 
1+8,1+97 

55,332 

76,991 

11+0,796 

202,626 

259,115 
269,898 

258,376 
250,968 
21+6.262 


61+,  262 
112,1+71 
170,108 
232, 11+1+ 

278 , 682 

259,1*87 
256,981 


278,682 
279,1*1+5 
279,76i+ 
276,565 

271+  1+1+3 
273,135 
269,898 

268,603 
267,921+ 
265,768 

263,918 
262, 6U6 
259,1*87 

26o,oi*6 
261,606 
259,306 

257,880 
258,521 
258,376 

259,528 
260,176 

259,221 

259,155 
258,301 
256,981 

256,651 
25i*,683 
253,068 

252,315 


Source:   Actual  flguree  from  Dally  Treasury  Statement;  estimates  based  upon      ^/ 
I9U9  Budget  document,  including  effect  of  proposed  legislation  as 
shown  therein. 

1/    Gross  receipts  less  amounts  appropriated  to  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

2/  Excludes  amounts  for  public  debt  retirement  which  are  chargeable  to      k/ 
tiiO  sinking  fund,  etc.,  under  special  provisions  of  law;  includes       ~ 
net  expenditures  of  Government  corporations  wholly  owned,  etc. 


Comprises  trust  accounts;  sales  and  redemptions  of  securities  of 
Government  corpcratlons,  etc.,  in  the  market  (net);  increment  on 
gold;  seigniorage  on  silver;  and  miscellaneous  funds  and  accounts 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  Increment  on  gold  (fiscal  years  1937-1939). 
Clearing  account  for  outstanding  checks  and  telegraphic  reports 
from  Federal  Reserve  Banks;  Increase,  or  decrease  (-). 
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BUDOET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Summary  by  Major  Classifications 

(In  millions  of  dollars) 


fiscal  year 
or  month 


igito 

I9UI 

igUs 

ig"*? 

19U4 

19U6 

19^7 

191^8   (Istlmated) 
I9U9  (Istlmated) 

igltT-July 

iugast 

Septen'ber . . 

October. . . . 
SoTember . . . 
SBoember. . ■ 

19U8-Janaary .... 
rebruary... 

March 

J^ril 


Beceipts 


Oross 
receipts 


5,937 

8,a95 

13,695 

23,lH2 

"♦7,766 
UU,276 
UUjig 

'♦6,837 

U6,iv99 

2, '♦70 

2,866 

U,885 

2,1+56 
3,05l+ 
U,26o 

U,3io 
i*,6iU 
6,365 
2,881 


Lees:      im- 
propriations 
to  Federal 
01d-A£e  and 
SnrrlTors 
Insxiranee 
Trust  I\ind 

2/ 


550 

688 

896 

1,130 

1,292 

1,310 
1,238 

i.i^sg 
1,627 

2,022 

72 

'^ 

66 

310 

ll+ 

35 

278 
30 

1^ 


Het 
receipts 


5,387 

^  7,607 

12,799 

22,282 
Ui+,llV9 

U6,U57 
•♦3,038 
'♦3,259 
'♦5,210 

2,397 
2,536 
U,872 

2,390 
U,2i*6 

'♦,275 
'♦.336 

6,33'^ 
2.806 


Ixpendltures    1/ 


Hatlonal 
defense 


1,657 

6,655 

28,266 

75,297 

89,720 

90,501 
1+8,870 
17,279 
11,71+2 

n,2Uo 

981 

910 

1,008 

1,151+ 

936 
996 

1,069 
850 
850 

909 


Interna- 
tional 
finance 
and 
aid 


727 
U,Ul5 

i+,9l6 

6,531+ 

691 
619 

68 

lUi 
150 

218 

223 
266 
596 

332 


Interest 

on 

the 

public 

debt 


l.OUl 
1,111 
1,260 
1,808 
2,609 

3,617 
l+,722 
'♦,958 
5,200 

5,250 

2l+5 

103 

668 

157 

127 
972 

1+01 
ll+2 

608 
i5fc 


Teteraas 
Adminis- 
tration 


y 


557 
563 
556 

602 

730 

2,060 
'♦,253 
7,259 

6,1+99 

5,811 

561+ 

E9U 

1+81 
526 
568 

52I+ 

529 
597 

582 


Be funds 
of 

taxes 

and 

duties 


91 
90 
9U 
79 
267 

1,715 
3,03* 
3,050 

2,Cl+6 

1,986 

120 

103 

53 

II 
53 
78 

182 

1+65 
555 


Other 


5,959 
5,3*9 
•+,113 
1,915 

2,2l+6 

2,505 
2,108 

7,325 
8,8>+8 

1,067 
8II+ 

e+i 

1+57 
1+15 
U17 

585 
'♦33 
U31 

577 


Total 
expendi- 
tures 


9.305 
13,766 
3U,289 
79,702 
95,572 

100,397 
63,71'+ 
1+2,505 

37,728 
39.669 

3,669 
3,060 
2,932 

2,l|l+5 
2,19't 
3,22l+ 

2,879 
2,1+02 

3,5W 

3,109 


Bud^t 
surplus , 

OP 

deficit   (-) 


-3,918 
-6,159 
-21,1+90 
-57,1+20 
-51,1+23 

-53,?'^1 
-20,676 

75'+ 
7,'^83 

l+,808 

-1,272 

-521+ 

1,91+0 

5^9 

1,022 
1,396 

1,93'^ 

2,788 
-302 


Source: 


Actual  figures  from  Daily  Treeisury  Statement;   eettmatee  based  upon  191*9  Budget 
document.   Including  effect  of  proposed  legislation  as  shown  therein. 


Footnotes  at  end  of  Table  5- 


Table  2.-  Gross  Receipts  by  Principal  Sources 

(In  millions  of  dollars)    


Fiscal  year 
or  month 


igito 

I9UI 

I9I+2 

191*3 

191*1+ 

igi^s 

19U6 

i9'+7 

I9I+8   (Istlmated) 

I9I+9   (Istlmated) 

191+7-July 

Au^st 

September. . 

October . . . . 

Hovember 

Bsoember . ■ . 

19l*8-January . . . . 
February . . . 

March 

April 


Total 
gross 
receipts 


5,937 

8,295 

13,695 

23,1*12 

U5,UUi 

1+7,766 
1*1+,  276 
1+U,718 

1+6,837 

1+6,1+99 

2,1+70 

2,866 

i+,885 

2,1+56 
3,05'+ 
i+,26o 

i+,3io 
i+,6ii* 
6,365 

2,881 


Internal  revenue     k/ 


Total 

internal 

revemie 


5,303 

7,362 

12,993 

22,11*1+ 

1+1,685 

1+3,902 
1*0,310 
39,379 

1*2,056 

1*3,781+ 

2,126 

2,662 

i+,267 

2,197 
2,690 
3,678 
3,91+1+ 

lt,211 
6,080 

2,603 


Income  and  profits  taxes 


Total 


2,125 

3,1*70 

7,960 

16,091+ 

31*,  655 

35,173 
30,885 
29,306 

31,1+99 

32,661+ 

1,382 

1,66s 

3,1+35 

l,3'*5 
1,666 
2,769 
3,237 
3,159 
5,165 
1,858 


Withheld 

1>7 

employers 


8,393 

10,289 

9,392 

10,013 

11,327 

11,757 
625 

1,255 
797 
61+4 

1,315 

880 

62I+ 

1,563 

998 

681* 


Other 


2,125 

3,1+70 

7,960 

16,091+ 

26,262 

2l+,88l+ 
21,1+93 
19,292 

20,172 
20,907 

757 

1+13 

2,639 

702 

350 

1,889 

2,613 
1,597 
l*,l68 

1,171* 


hiployment  taxes     6/ 


Total 


833 

925 

1,186 

1,1+98 

1,739 

1,780 
1,701 

2,02l+ 

2,395 

2,828 
80 
352 
133 
70 
329 
II+2 

51 
1*23 
176 

83 


Old-age 
insurance 


605 

691 

896 

1,130 

1,292 

1,310 
1,238 

i,'+59 
1,627 

2,022 

72 

329 

II+ 

66 

310 

11+ 

35 

278 
30 

71* 


Unemploy- 
ment 
insurance 


108 
98 
120 
158 
180 

185 
180 
185 

211 
22l+ 
2 
9 
3 
1 
10 
1 

13 
138 

13 


Ballroad 
retire- 
ment 


121 
137 
170 
209 
267 
285 
283 
380 

557 

582 

6 

13 

116 

1+ 

9 
126 

3 

6 

133 

6 


Miscella- 
neous 
internal 
revenue 


2,31*5 
2,967 
3,81*7 
'♦,553 
5,291 

6,91+9 
7,725 
8,ol+9 

8,162 
8,292 
663 
6U3 
699 
782 
695 
767 
656 
629 
739 
662 


Customs 


3U9 
392 
38? 
321* 

1+31 
355 


391+ 

378 

37 

31 

3»^ 

1+2 

32 
35 
37 

Ui 
35 


All 

other 

receipts 

2/ 


285 

5I+2 

9i»U 
3,325 
3,510 

'♦,387 

2,337 

307 

172 

585 

217 

331 

51+7 

329 
369 
2U3 

21*3 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estimates  based  upon  191*9  Budget 
document.   Including  effect  of  proposed  legislation  as  shown  therein. 


Footnotes  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(Ib  mlllloni  of  dollars) 


flecal  7ear 
or  nonth 


I9U0 

igi'i 

19U2 

IS"*? 

I9UU 

19^5 

19»*6 

iS^l 

19U8   (Catitnated). 
I9U9  (Istlnated) 

191*7 -July 

iogust 

Sapteaber . . 

October. . . . 

Horember 

Dacember ■ . . 

19l»«-January 

February . . . 

March 

April 


Total 


1.657 
6,655 

2g,?66 
75,297 

89,720 

90,501 

'«,870 

17,279 

ll,7U2 

11,21(0 
981 

910 

1,008 

1,151* 
936 
996 

1,069 
850 
850 
909 


Oepartnent 
of  the 
Any 


667 

3,678 

114,070 

Us, 265 

ll9,2l*2 

50,337 
27,800 

7,'*25 

6,375 
6,307 

U55 

571 
6U7 
503 
565 
679 

1*38 

398 

U91 


Dspartnent 
of  the 
Navy  2/ 


891 

2,313 

8,580 
20,888 
26,538 

30,01*7 

15,161 

U,998 

U,123 
U.lS? 

368 
319 
30I* 

357 
350 
35»* 
330 
337 
368 

336 


Payments 

under 

Armed 

forces 

Leare 

Act 


1,986 

278 

5 

1*0 
1*8 

55 
1*9 

28 
18 

ll* 

7 
U 

3 


Unltad 
States 
Marl  tine 
Cosmlsslon 


99 
51 

929 

2,776 

3,812 
3,227 

691* 
271 

1*17 

229 

-15 
17 

38 

38 
18 
20 

23 
36 
30 

29 


111* 

661* 
1,501 

200 

1 

81 

53 

13 

1*1 

8 

19 

3 

5 

9 

29 


Surplna 
property 
disposal 
a^enelas 

12/ 


106 

1*1*2 

3I4O 
ll«) 

U9 
1*0 
26 

22 
28 
20 

19 
27 

ho 

20 


BaconstructloD 
finance 
Corporation 
11/ 


35»» 
2,255 
3,189 

2,682 

1*72 
328 
138 


Other 

IS/ 


259 

2, '♦32 
6,180 
7,l*l»7 

6,305 

U,ll7 

519 

9 

l*OU 

3 

1 

1 


Source: 


Actual  figures  from  Dally  Treasury  Statement;   estimates  based  upon  191*9  Budget 
dooiDDsnt,   Including  effect  of  proposed  legislation  as  shovn  therein. 


Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mlllloas  of  dollars) 


n.aoal  year 
or  month 


Total 


Bretton 
Vooda 

Agreements 
Act 


Biport- 

Import 

Bank 


Credit 
to 

United 
Kingdom 


Oreek- 

Turklah 

aeslstanee 


Belief  to 
war 

devaatated 
countries 


Oorenaeat 
and  relief 
In  occupied 
countr 1 e  8 


luropeaa 
fieeOTery 
Program 


Interim 
aid 

(Act  of 
191*7) 


Other 

foreign 

aid 


I9U6 

19^7 

I9U8  (Kstimated) 
191*9  (Sstlmated) 

191*7 -July 

August 

September . . 

October 

HoTember . . . 
Dsoember 

19l*8-Jannary. ... 
Ptobroary . . . 

March 

April 


727 
1*,1*15 

i*,9l6 
6.53U 

691 

619 

68 

lUi 
150 

218 
223 

266 

596 
332 


159 

1.U26 


568 
938 

736 
500 

-9 
ll* 
25 

89 
9* 
36 

3 

-5 
111 

37 


2,050 
1,700 


700 
600 


100 

100 
100 
100 


275 
119 


5 

10 

12 

2 

-5 
11 
16 

27 

30 


272 
60 


32 
38 

'♦5 

32 

59 
21 
16 

U 


99811/ 
1,250 


3 

39 
56 

>*7 

55 

232 

92 


500 
u.ooo 


375 
165 


3 

78 

111 

132 


60 
UliO 


Source: 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  upon  191*9  Budget 
docunsnt.  Including  effect  of  proposed  legislation  as  shown  therein. 


.Footnotes  at  end  of  Table  5- 
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Table  5.-  "Other"  Expenditures 


(In  milllonB  of  dollars) 


nscal  year 
or  month 


I9U0 

IS^l 

191*2 

IS^^ 

19IA 

19^5 

I9U6 

19'»7 

19ltg  (Istlmated). 
I9U9   (Istimftted). 

19U7-July 

Aagast 

September. . . 

October 

HoTember ■ . ■ . 
December .  ■  ■ . 

igUS-January 

Tebruaiy . . . . 

Harch 

April....  .. 


Total 


5,959 
5,3^9 
"♦,113 

1,915 

2,2U6 

2,505 

2,108 

5,5'*5 
7,325 

1,067 

8ll* 
0*1 

}^57 
U15 

U17 

585 
i*33 
>*51 
577 


Aid  to 
agrlealtore 

w 


1,811 

1,272 

1,1»02 

59U 

696 

969 

-203 

1,229 

695 
1.038 

86 
160 
-27 

5? 
lOU 

83 

II 

no 


Social 

Becurity 

program 

15/ 


510 
586 
656 
753 
800 

808 

845 

1,066 

1,622 

1,509 

612 
80 

52 

127 
86 
58 

13H 

77 
56 

1U5 


Pnblic 

works 

16/ 


995 
7'*l 
673 
535 
U25 

320 

373 
702 

1,38U 

1,878 

96 

97 

109 

113 
100 

65 
69 

8e 


Bousing 
and  home 
finance 
il/ 


-17 
3 

-201 

-360 

-297 

-2U6 

183 

-28 

-21 

-k 

-12 

-8 

:l 

-2 


32 
-16 

-k 


Direct 
and  vork 
relief 

IS/ 


1.573 

i,37>* 

970 

299 
17 


Miscella- 
neous 19/ 


1,087 
1,37'* 

612 
88 

668 

705 

1,3'w 

2,365 
3,652 


277 
>*88 
515 

17>» 

135 
165 

287 

190 

213 

312 


2/ 


I 

6/ 
1/ 


8/ 


1/ 
10/ 


Actual  figures  from  Dally  Treaaury  Statement;  estimates  based  upon 
191*9  Budget  document,  including  effect  of  propoeod  legislation  as 
shewn  therein.  11/ 

Excludes  amounts  for  public  debt  retirement  which  are  chargeable 
to  the  sinking  fund,  etc.,  luider  special  proTisions  of  law.  In- 
cludes transfers  to  trust  accounts  and  net  oxpendituroe  of  wholly 
owned  Goremment  corporations,  under  appropriate  classlf  ioatlons. 
Expenditure  olaaeif icatlons  in  these  tables  are  based  on  the  Daily       12/ 
Treasury  Statement,  and  therefore  differ  somewhat  traa  those  in 
the  I9U9  Budget  document. 

Bepresents  appropriations  equal  to  "Social  security  —  employment 
taxes"  collected  and  deposited  as  proTided  under  Sec.  201  (a)  of 
the  Social  Security  Act  Amendments  of  1939.  See  also  Table  7,  l^ 

following.  Figures  were  revised  in  the  Tebruair  19lt8  issue  of  the 
"Treaaury  Bulletin"  to  reflect  the  present  classification  of  certain 
expenditures  reimbursed  from  the  Federal  Old-Age  and  SurrlTors  Ij*/ 

Insurance  Trust  Fund. 

Includes  public  works  undertaken  by  the  Veterana  Administration. 
For  further  detail,  see  tables  under  "Internal  EeTenue  Collections" . 
Hoceipts  of  Victory  taxes  withheld  pursuant  to  the  Rerenus  Act  of       1^ 
19U2  are  classified  as  "Other"  income  and  profits  taxes. 
Excludes  railroad  uneiqiloyment  Insurance  contributions,  which  are 
included  in  "All  other  receipts" . 

At  present  consists  largely  of  proceeds  from  the  sale  of  surplus        16/ 
property;  also  includes  deposits  resulting  from  renegotiation  of 
war  contracts  (for  detail  see  "Treasury  Bulletin"  j^or  February  19'»8, 
page  5),  and  recoveries  of  U.  S.  investment  in  capital  funda  (see 
tables  on  "Cash  Income  and  Outgo"  in  the  current  issue  of  the 
"Treaaui7  Bulletin").  12/ 

Department  of  the  Amy  expenditures,  including  expenditures  for  the 
Department  of  the  Air  Force,  which  are  being  made  from  Amy  appro- 
priations pending  transfer  of  funds  pursuant  to  the  Act  of  July  26,      18/ 
191*7,  but  excluding  expenditures  for  the  following:  paymente  under 
the  Armed  Forces  Leave  Act,  UHRRA,  and  care  and  disposal  of  suirplus 
property,  shown  elsewhere  in  this  table;  international  finance  and      12/ 
aid,  shown  in  Table  k;   rivers  and  harbors  and  flood  control,  included 
under  "Public  Works"  in  Table  5;  and  Panama  Canal,  included  under 
"Miscellaneous"  in  Table  5. 

Department  of  the  Navy  expenditures  except  those  for  payments  undar 
the  Armed  Forces  Leave  Act  and  for  UHREA,  shown  elsewhere  in  this 
table,  and  those  for  international  finance  and  aid,  shown  in  Table  k.  * 

Beginning  March  I9U8,  includes  relmbursament  for  expenditures  by  the 


Depeurtmonts  of  the  Amy  and  the  Havy  for  care  and  handling  of 
surplus  property  overseas. 

National  defense  and  related  activities  of  R.F.C.  and  its  affili- 
ates. After  July  1,  I9U7,  expenditures  for  these  purposes  were 
not  segregated  from  the  other  expenditures  of  the  Corporation  and 
Its  affiliates,  which  are  included  under  "Miscellaneous"  expendi- 
tures In  Table  5- 

For  detail  prior  to  July  1,  ^l*?,  see  "Treasury  Bulletin"  for 
February  ISM,   page  7.  Beginning  July  1,  19'»7,  consisted  of 
expenditures  for  Office  of  Selective  Service  Records;  beginning 
Mjtrch  I9W,  expenditures  for  the  Office  of  the  Secretary  of 
Defense  are  also  Included. 

Includes  expenditures  from  prior  year  appropriations  which  are  not 
shown  separately  in  the  Daily  Treasury  Statement  but  are  included 
under  the  Department  of  the  Army.  ^^ 

Department  of  Agriculture  expenditures  except  those  for  UHHRA,  sur- 
plus property  disposal,  other  national  defense  and  related  activi- 
ties prior  to  July  1947;  international  finance  and  aid;  and  forest 
roads  and  trails.  Included  under  "Public  works"  in  this  table. 
For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9 
following.  Tax  refunds  shown  there  are  excluded  from  expenditures 
in  this  table  and  Included  in  Table  1  preceding  under  "Refunds  of 
taxes  and  duties" . 

Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior 
to  July  1947,  and  assistance  to  Greece  and  Turkey.  Includes  also 
rivers  and  harbors  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Reclamation,  and  Tenneesee  Valley  Authority. 
Housing  and  Home  Finance  Agency  expendituroe  except  those  for  sur- 
plus property  disposal,  and  for  other  national  defense  and  related 
activities  prior  to  July  I9U7. 

Not  classified  separately  for  fiscal  years  after  191*5.  ^r  addi- 
tional Infoimatlon  for  earlier  years,  see  "Treasury  Bulletin  for 
August  igl*?,  pag«  6. 

Includes  expenditures  for  executive  departments  not  included  else- 
where and  legislative  and  Judicial  functions;  Government  contribu- 
tions to  Federal  employees'  retirement;  atomic  energy;  aids  to 
education,  labor,  finance,  ooinierce  and  Industry;  Civil  Aeronautics; 
Panama  Canal;  Post  Office  deficiency;  stock-piling;  and,  for  igW 
and  19U9  estimates,  a  reserve  for  contingencies. 
Less  than  $500,000. 
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Caltnlar  jttr 


L 


Table  6.-  Summary  by  Months  and  Calendar  Years 

(In  nlllloni  of  dollari) 


Jan. 


Teb. 


Mar. 


Apr. 


««jr 


Juns 


July 


I9U0. 
I9U1. 
191(2. 

I9»ti». 

19U5. 
I9>t6. 
19'*7. 
19U8. 


315 

1^ 

3U0 

S"*! 

578 

758 

786 

955 

2,7^7 

2,503 

3,556 

3,767 

3.8I9 

3,678 

3,820 

■♦,378 

"♦,275 

'»,336 

79? 
1,566 
3.5'*7 
5,2o6 
6,573 

6,892 
5,7't7 
5,701 
6,33U 


30* 

565 

695 

i,51'» 

3,087 

2,929 
2,677 
2,556 
2.8O6 


Hat  budget  rsoalpta  1/ 


Jku«. 


B«pt. 


Oet. 


■OT. 


D*a. 


Uoo 

39^ 

563 

IjlWO 

2,950 

3,085 
2,733 
2,865 


■>U9 
1,276 

2,1*92 

"♦,569 
6,2U7 

5,?li» 

5,1*73 


?31 
U13 

71*7 
2,007 
2,163 

2,695 
2,539 
2,397 


i*i»7 
397 
587 

2,721 

2,568 

2,997 
2,1*31* 
2,536 


Bad^st  expendlturea  ^ 


191*0  y. 

191*1 

191*2.... 
191*3.... 
191*1* 

191*5.... 
I9U6.... 
191*7.... 
191*8 


1,139 
2,687 
6,73'* 
7,7'*i* 

8,239 
i*,86o 
3.113 
2,879 


1,206 
2,659 
6,361* 

8,021 
7,281 

3,1*35 
3,91** 

2,1*02 


1,1*91 

3,521* 

7,750 

10,1*51* 

9,266 

3,81*5 
3,598 
3,5t6 


1,587 
3,91*9 
7,306 
7,377 

7,901 

1*,268 

i*,00l 
3,109 


1,360 
i*,i*07 

7,1*82 

6,931* 

9,112 
3,861* 

3,851 


1,597 
i*,833 
8,262 

8,696 

9,752 
5,352 


850 
1,637 
5,265 
7,505 
8,100 

8,821 
3,61*1* 
3,669 


808 
1,675 
5,1*62 
7,838 
8,3»t4 

7,291 
2,932 
3,060 


Bttdget   rorplUB,   or  deficit   (-)  k/ 


191*0  y. 

191*1 

191*2 

191*3.... 
191*1* 

191*5.... 
191*6.... 
191*7...  ■ 
191*8 


-799 
-2,109 
-5,9^ 
-'*,997 

-i*,683 

-l,0l*2 

706 
1,396 


-665 
-1,901 
-5,'*09 
-5,518 

-3,51'* 
21*3 
1*61* 

1,93"* 


75 

23 

-2,51*3 

-3,880 

-2,373 
1,902 

2,102 
2,788 


-1,022 
-3,253 
-5,792 
-1*,291 

-'*,972 

-1,591 

-1,1*1*5 
-308 


-966 
-3,81*1* 
-6,002 

-3,981* 

-6,028 

-1,131 

-987 


-321 

-2,31*1 
-3,693 

-2,1*1*9 

-3,838 
-873 

-67 


-519 

-l,22l* 

-i*,5ig 
-5,1*98 
-5,937 

-6,126 
-1,105 
-1,272 


Source:      Dally  Treasury  Statement. 

1/     OrosB  receipts  leas  amounts  transferred  to  federal  Old-A^  and 

Survivors  Insurance  Trust  Tond. 
2/    Excludes  amounts  for  public  debt  retirements  which  are  chargeable 
to  the  sinking  fund,   etc.,   under  special  provlalona  of  lajr;   in- 


-361 
-1,278 
-^,875 
-5,117 
-5,776 

-i*,293 
-1*99 
-521* 


711 
1,135 
2.527 
5,1*1*7 
5,926 

5,189 
l*,i*78 
l*,872 


S, 


3 

607 
2,030 
2,001 


2,530 
2,51*1* 
2,390 


362 

561* 

601 

2,099 

2,2l*0 

2,371* 
2,361* 
2,7'*3 


7U0 
1,212 
2,701 
5,736 

5,1*16 

1*,118 

i*,i07 
i*,2U6 


71*5 
1,996 
5,936 
7,671* 

7,902 

6,687 
2,755 
2,932 


897 
2,336 
6,191 
7,626 
8,135 

5,695 
2,965 
2,1*1*5 


895 
1,896 
6,018 
7,951* 
7,9'^ 

1*,581 
2,52? 
2,191* 


1,193 
2,691 
6,932 
7,751 
8,1*20 

5,013 

3,662 

3,22k 


-31* 
-861 

-3,1*10 

-2,227 
-1,976 

-1,1*97 
1,723 
1,91*0 


-56I* 
-1,891 
-5,585 
-5,595 
-6,131* 

-3,165 

-1*20 

-55 


-532 
-1,332 
-5,1*17 
-5,85^ 
-5,706 

-2,208 

-165 
5U9 


-452 
-1,1*79 

-1*,231 
-2,  oil* 

-3,ooi* 

-895 
i»U5 

1,022 


Total 


),83l* 
!,gl*9 


5, 
8, 
16,1*03 

3'*,55i 

1*1*.  1*21 


U6,oi*6 
1*1,601 
1*3,977 


20,610 
57,863 
90,21*1* 
98,071 

89,61*0 
1*1*,  113 
1*1,51*3 


-11,762 
-Ui,U6i 
-55,691 
-53,650 

-1*3,591* 

-2,512 
2.1*3'* 


eludes  net  expenditures  of  Oovemment  corporations  wholly  owned, 

etc. 
y  Monthly  figures  for  the  period  January  throu^  June  19U0  are  not 

presently  available. 
1*/  Het  receipts  less  total  expenditures. 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars)  


Wscal  year 
or  month 


Fiscal  year 
or  month 


igiw. 
igiti. 
igits- 

191*4. 

191+5  • 
19U6. 
ig**?. 


191*7 -July 

August . . . . 
Septemher. 

October. . . 
Hovember. . 
December. . 

igUg-January . . . 
February. . 
March 


April. 


1.91*0 

191*1 ■ 

191*2 

13^3 

191*1* 

191*5 

19U6 

19^7 

19l*7-July 

August . . . 
September 

October. . 
November . 
December. 

igUg-January. . 
Fabruary. 

March 

April 


Total 


3Sl*.2 
UU9.1* 
50U.1* 

527.2 

521*.  2 

1*91.3 

5'^3S 
758.12/ 


90.6 

79-61/ 

52-3 

70.6 

85-9 

57.5 

75.5 
77.0 
55-U 
86.2 


Sxcess  of 
n«t  receipt^ 
or  ai^andl- 
tures  (-) 
1/ 


-222.0 

-31*9 -3 

-381*.  5 
-368. s 
-3'*^.  3 
-306.7 
-363.5 
-573.3 


-gg.5 
-70.1 
-1*9 -5 
-70.0 
-76.1 
-56.0 

-62.6 

61.5 
-Us.  5 
-83.2 


Receipts 


Gross  receipts 


Total 


712.2 

788.2 

1,015.6 

1,288.9 

1,1*72.0 

1,1*91*. 5 
1,1*18.1 

i,6i*i*.3 


7i*.i* 
338-7 

16.7 

66.2 
320.3 

15.6 

l*g.U 

1*16.1 

'»3.3 

77.2 


Social   •ecurlty  taxes 


Federal  Insurance 
Contributions  Act 
(Old-age  Insurance) 


60l*.7 

690.6 

895-6 

1,130.5 

1,292.1 

1,309-9 

1,238.2 

1,1*59 -5 


72.1* 
329-3 

13-9 

65-6 
310.5 

ii*.l 


Federal  Unemployment 
Tai  Act 
(Unemployment  Insurance) 


35.5 
277.7 

30. U 

71*. 3 


107.5 
97.7 
119.9 
158.4 
179-9 
igU.5 
179-9 
181*. 8 


2.1 

9.U 
2.8 
.6 
9.8 
1.5 

12.9 
138.1* 

12-9 
2.9 


Less:  ^)propriatloa« 
to  Federal  Old-Age 
and  Survivors  Insur- 
ance Trust  Fund  2/ 


550.0 

688.1 

895-6 

1,130.5 

1,292.1 

1,309-9 
1,238.2 
1,1*59.5 


72.1* 
329-3 

13.9 

65.6 
310.5 

11*. 1 


Net 

receipts 


35-5 

277-7 

30.1* 

71*. 3 


Expenditures 


Adminis- 
trative 
expenses 


25-3 
31-5 
31-5 
33.3 
32-1 
31-9 

38.8 
2l*.9 


2-5 

1.6 
1.5 
1.6 
1-5 
1-7 
l.U 
1.1* 
1.7 

1.5 


Grants  to  States 


Total 


356.5 
1*15.2 
U69-6 
1*91-1 
1*88.0 

1*51.9 
1*98.1* 
721*.  1 


87-5 
76.7 
1*9.9 

67-7 
83-9 
55.2 

73.6 
75-1 
53-2 

83.9 


Social  Security  Administration 


Old-age 
assist- 
ance 


227-6 
260.1 
299-1 
316.9 
360.6 

333-6 
361.2 
515-7 


59-1 
53-6 
37-1* 

'+5-7 
56.6 
1*2.1 

51-2 
1*9-5 
1*0.7 

51.3 


Aid  to 
depend- 
ent 
chl  Idr  en 


1*5. u 

63-2 
69.1* 
67-3 
57.0 

52.8 

59-3 

113.1* 


16.7 

12.6 

9-9 

12.7 

12.1* 

9-5 
13.1 
12-5 

8-9 

13.1 


Aid  to 

the 

blind 


6.2 
71 
8.0 
8.5 
10.3 
10.0 
10.3 
IU.9 


1.7 
1.5 
1.1 

1.6 
1-5 
1.1*. 

1-5 
1-5 
1.1 

1.5 


Unemploy- 
ment com- 
pensation 
adminis- 
tration 


58-3 
63-0 
70-3 
55-1 
36-3 

3l*.2 
55-6 

59-8 


9-6 

6.0 

.1* 

5-7 

10-0 

.3 

5.9 

10.2 
.2 

16.0 


Public 
Health 
Servl ce 


Children' ■ 
Bureau  5/ 


9.1* 

10.8 
11.1* 
10.7 
10.9 

10.7 
.2 


Maternal 
and  child 
hetdth 
services 


1*.8 
5-5 
5-9 
6-5 
6.2 

5->* 

6-3 

10.7 


.8 
1.9 
1.0 

1.0 

.8 

1.0 

1.0 


Services 
for 

crippled 
children 


3-3 
i*.o 
U.o 
3-8 
3-8 
3-8 
1».2 
7-5 


1.1 
.2 

.8 

l.U 

.5 

.5 

.6 
.8 


Child 

welfare 

service 


1-5 
1-5 
1.6 
1.6 
1.1* 
l.U 
1-3 
2.0 


.U 

.u 

-5 
.U 
.1 
.5 

.2 

* 

-5 

.3 


u.  s. 

Bmploy- 

ment 

Service 

6/ 


20.7 

1.3 

.1 


162.2 
100.1 

119.9 

158.  U 
179-9 
lgU.5 
179-9 
18U.8 


2.1 

9-U 

2.8 

.6 

9-8 

1-5 
1?.9 
138. U 
12.9 
2-9 


Be  funds 

of 

taxes 


2.5 
2.6 
3.5 
2.8 
U.2 

7-U 
6.2 
8.8 


.6 

.6 

1.0 

1.2 

:i 

.5 
.5 
.5 

.7 


Source! 
1/ 
2/ 


y 


Dally  Treasury  Statement. 

bcess  of  expenditures  Is  covered  by  appropriations  by  Congress. 
Bepresents  appropriations  equal  to  "Social  security  -  employment 
taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 
the  Social  Security  Act  Amendments  of  1939-  'igiu-es  were  revised 
in  the  February  19Ug  issue  of  the  "Treasury  Bulletin"  to  reflect 
the  present  classification  of  certain  expenditures  reimbursed 
from  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 
Includes  only  expenditures  from  appropriations  made  specifically 
for  administrative  expenses  relating  to  the  Social  Security  Act; 
naaoly  Social  Security  Administration,  Department  of  Commerce,  and 
Department  of  Labor;  and  administrative  expenses  reimbursed  to  the 
Oeneral  hm&   of  the  Treasury  under  Section  201  (f)  of  the  Social 
Security  Act,  as  amended.  Beginning  July  1,  191*0,  Includes  also 
administrative  expenses  under  the  Wagner-Peyser  Act.   Ixcludes 
administrative  expenses  payable  from  ather  appropriations,  princi- 


pally for  the  following  agencies:  Bureau  of  Internal  Revenue  of 

the  Treasury  Department,  and  Public  Health  Service  and  Office  of 

Idueatlon  of  the  Federal  Security  Agency. 
kj     Beginning  July  1,  19U5,  peyaents  previously  made  under  the  Social 

Security  Act  were  discontinued,  and  thereafter  were  made  under 

provisions  of  the  Public  Health  Service  Act  of  I9UU. 
57  Includes  expenditures  under  Social  Security  Act  by  the  Department 

of  Labor  throng  July  31,  19U6. 
6/  Classified  as  "Ixecutlve  Office,  Office  for  faergency  Management, 

»ar  Manpower  Commission"  through  July  31,  19U6. 
7/  Total  includes  amounts  transferred  to  the  Federal  Old-Age  "« J^JT, 

vlvors  Insurance  Trust  Fund  as  follows:   Fiscal  year  19U7,  $375,000; 

August  I9U7,  $700,000. 
•   Less  than  $50,000. 


June  1948 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement   Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollari) 


Ileal  year 
or  month 


Ixcass  of 
receipts,  or 
•xpandl- 
turee  (-)  1/ 


Secelptt 


Taxes  on 
carrier* 
and  their 
employees 


Expenditures 


Total 


Adminis- 
trative 

pensas 
2/ 


expe 
2/ 


Transfers  to 
Railroad  Eetire- 
ment   Account 
(trust  account) 


fie funds 

of 

taxes 


I9H0 

19»H. 

igua 

19>»3 

19IA 

19>»5 

1946 

IS^I 

igUT-Juiy 

Au^st ... 
September 

October. . 
Hoyember . 
December. 

igUS-January . ., 
February . , 
March 

April 


-2-3 

8.7 

21.6 

-11. U 

1.6 

-26.3 

-12.8 

77.3 


-506.2 

12.7 

116.0 

-52.8 

8.2 

125.7 

-55-9 

6.1 

132.2 

53.7 


121.0 
136.9 
170.0 
208.8 
267.1 
285.0 
282.6 
380.1 


6.0 

13.0 

116.3 

1>.2 

8.6 

126.2 

2.5 

6.5 

132.6 

5.7 


123.3 
128.2 
IU8.5 
220.2 
265.3 

311.3 
295.1* 
302.8 


512.2 

■3 

•3 

57.0 

.3 

•  5 

58. U 

.U 

.»» 

59.3 


2.6 
3.8 
7.6 
5.U 
2-5 
2.3 

2.1* 

"♦.3 


120.7 

12U.U 

1U0.9 
21U.8 
262.7 
308.8 
291.9 

298.5 


511.6 
56.0 
58.0 

59.0 


Source:   Dally  Treasury  Statement. 

1/  SxcesB  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Includes  only  expenditures  from  appropriations  made  specifically 


for  administrative  expenses  relating  to  the  Ballroad  Hetirement  Act. 
Less  than  $50,000. 


Table.  9.-  Railroad  Unemployment   Insurance  Act^  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


^soal  year 
or  month 


Excess  of 
receipts,  or 
expendi- 
tures (-) 


Beceipts 


Ballroad 
unemployment 
insurance 
contributions 


Expenditures 


Total 


Administrative  ex- 
penses (Ballroad 
Unemployment 
Insurance  Adminis- 
tration Rind)  k/ 


Transfers  to 
Ballroad 
Unemployment  In- 
surance Account , 
Unemployment 
Trust  IVind  5/ 


191*0 

191*1 

191*2 

I9i»3 

19UI*, 

l9^5 

191*6 , 

I9t7 

1947-Jniy , 

August . . . . 
September. 

October . . 
November. . 
December . , 

19'*8-Janiiary . . . 
Tebruary . . 
Har  eh 

April,..., 


-.1 

-l*.l 

2.1 

2.1 

-2.7 

.6 
-.2 

■5 


-10.1 
-3 
2.5 

* 

-.3 
2.8 

-.3 

-.1 

3.1 


^.9 

6.8 

8.5 

10.3 

12.1 


13.2 
12.9 
ll*.2 


.2 

2.9 

.u 

.1 

3.5 

« 

.1 
3-6 


.1* 


5.0 

10.9 

6.1* 

8.2 

1U.9 

12.6 

13.1 

13-7 


10.1 
.5 
.5 
.1* 
A 
.7 
.3 
•3 
•5 
.1* 


5.0 
2-5 

2.2 
3.2 

3-7 
•♦.5 


.5 
.5 
.5 
.1* 
.U 
.7 
.3 
■3 
•5 
.1* 


7.5 

1-5 
6.0 

11.7 

g.9 
9.6 
9.2 


9.7 


Source:   Dally  Treasury  Statement.  1*/ 

1/  Operated  as  Ballroad  Unemployment  Insurance  Administration  IVind. 
2/    Excess  of  expenditures  Is  covered  by  appropriations  by  Confess. 
2/  Bepresents  10f>   of  contributions  under  the  Ballroad  Unemployment        5/ 
Insurance  Act;  the  remaining  909^  Is  deposited  In  the  Ballroad  Un- 
employment Insurance  Account,  Unenployinent  Trust  I\ind  (See  * 
Table  k  under  'Trust  Accounts,  Itc.") 


Includes  only  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Ballroad  Unemployment  Insur- 
ajice  Act . 

Represents  excess  funds  of  the  Ballroad  Unemployment  Insurance  Ad- 
ministration !\ind  (under  Act  of  Oct.  10,  I9U0). 
Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC., 


Table  1,-  Receipts  and  Expenditures  by  Major  Classifications 

(In  ollllonB  of  dollapB;   negatiTe  figures  are  net  expenditures) 


Isoal  jaar 
or  Donth 


I9U0 

I9UI 

IShZ 

19^3 

191*1* 

I9I+5 

I9W 

191*7 

191*8  (latluted) 
191*9  (Bitimatad) 

igl+T-July .-... 

August 

September. . . 

October. . . . . 
BoTenber ... 
December . . . . 

igUg-Jannary 

February. .. . 
Karoh 

April , 


Total 

trust 

aeeotuits 

etc., 

net 


1*1*3 

908 

-1,613 

-338 

-8,282 

791 
-52l* 

-51*8 

-869 
-159 

-129 

206 

283 

1*82 

-295 

-139 
312 


Teleral  Old-Age  and 
SarrlTors  Insurance 
Trust  Tnnd 


let 


3 
10 

I 
6 

26 
-37 
-1*6 

26 

71 

287 

-320 
19 

132 

-15»* 

55 

70 

-Uk 

1*9 


Seeelpts 


967 
1,218 
1,395 

1,1*31* 
1,386 
1,623 
1,820 
2.097 

72 
329 

23 

66 
310 

27 

96 

278 
1*0 

75 


Izpendl- 
tures 


589 
731* 
958 

1,212 

1,389 

i,i*oU 
1,360 
1.660 
1,867 
2,071 

1 
1*3 

31*3 

1*6 
178 

180 

1*1 
208 
195 

26 


Hatlonal  Serrice  life 
Insurance  ^ind 


Hat 


1 
11 
-1* 
11 

26 

19 

-11 


-5 

1 


Beeelpts 


1* 

1*6 

316 

905 

2,127 
2,351 
1,501* 

707 

61*7 

66 
5"* 
1*0 

^5 
1*3 
57 

1*8 
39 
50 

1*1 


Ixpendl - 
tures 


3 
36 

320 

893 
2,102 

2,332 

1,516 

707 

61*7 

71 
65 
1*7 

52 
37 
58 

^3 
38 

51* 

1*1 


Unenplojrment 
Trust  ?and 


Bet 


1 

« 

-6 
3 

-1 

32 

-23 


9 
3 

-12 

-3 

9 

-2 

I* 

-2 

3 

8 


Beceipts 


95? 
1,111* 
l,2l*U 
1,399 
1,567 

1,508 
1,280 
1,289 
1,1*0U 

1,1*37 
1*9 

2l*5 

1*3 

1*1 

213 

53 

100 

155 
51 

39 


Zzpendi- 
tures 


957 
1,118 
1,21*3 

1,1*01* 
1,561* 

1,508 

l,2l*8 
1,312 
1,1*08 

l,'»37 

39 

2U2 

5^ 

1*1* 

205 

55 

96 

% 

31 


Bailroad  Betlre- 
oent  Account 


Bet 


-2 
11 

• 

1* 
-2 

1 

3 
1 

-2 
1 


Baeelpts 


123 
127 
11*1* 
221 
273 

32l* 
312 
323 
798 

630 

512 


57 


58 


59 


txpenil- 
tures 


125 
116 
11*1* 
217 
275 

323 
308 
322 
800 
629 

511 

1 
• 

57 


57 
-11/ 

59 


fiscal  year 
or  month 


191*0 

191*1 

191*2 

19»»3 

191*4 , 

191*5 

191*6 , 

191*7 

I9IUI  (Istiaated), 
191*9  (■■timcted), 

igUj-July 

August 

Septeaber. . 

October.... 
BoTenbar... 
Bieambar . . . 

19l*8-Jaimai7;... 
Tabraaizy..... 
March 


Other  trust  accounts  2/ 


Bet 


35 
20 

1*6 

92 

129 

620 
-110 
-302 

-95 

-29 

1* 

61 

91 

85 

63 

-326 

203 

-2^5 

9 

35 


Beceipts 


366 

i»o6 
1*72 
61*5  r 
91*9 

1,693 
2,135 
1,505 

1.763 

1,359 

87 
31*5 
ll*0 

123 

118 

96 

26U 

110 
135 
121 


Bxpanli- 
tures 


331 
386 
U26 
55H  1 

820 

1,072 
2,2l*5 
1,807 
1,858 
1,388 

83 

28l* 

1*9 

38 

55 

1*22 
61 

355 
127 
86 


Increment 
on  gold, 
net 


Source:     Actual  fieuras  frcm  Dally  Treasury  StatsBsnt;  eatlaatas  based 

upon  191*9  Budget  doouBsnt,   iDcladlse  effect  of  proposed 

laglslatlon  as  shown  therein. 
1/    Sxoesa  of  net  sales  of  seourltles  treat  imrastiient  account;  see 

Table  3,  following. 
2/    Includes  OoTenaent  retirenent  funds,  etc.     See  also  footnote  3. 
^    Coavrlsas  Public  Works  AdBlnlstration  rerolrlne  fund,  special 

deposits  (net),  and,  during  the  fiscal  years  191*0  through  191*5, 


Seigniorage 
on  silver, 
net 


k9 

20 
ll* 


2l*8 


Special  deposit 
accovints   and  nls- 
cellaneons   funds, 
nety 


68 

-2 

116 

261* 

503 

1,669 
-61*7 
-372 
-1*27 

-525 

-51 
1*3 

-ll*0 

-27 
56 
-8 

-69 

-9 

21 

53 


Sales  and  re- 
demptions of 
securities 
of  Oovemment 
corporations, 
etc. ,  in  the 
market ,   net  ^ 


288 

852 

":|^ 
-2,871* 

-1.553 

-95 

-359 

105 

369 

-12 

2 

-1 

23 

,61 

-10 

-1 

-59 


Clearing 
account 


555 
-■too 

-1U6 
-173 
-121 

21I* 

-127 

-80 

222 

-101 

-53 

226 


transactions  in  co^aodlty  food  stamps  by  the  Dajpartaent  of  Agri- 
culture. CcaBensing  July  1,  191*5,  such  transactions  are  classi- 
fied as  'Other  trust  accounts' . 
kj    Hot  receipts  in  this  coluan  constitute  net  sales,  and  net  expendi- 
tures constitute  net  redactions  of  securities. 

*  Less  than  $500,000. 

r  Berlsed. 
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—  TRUST   ACCOUNTS,    ETC, 


Table  2.-  Federal   Old-Age  and  Survivors   Insurance  Trust  Fund 


Ind  of   Macal 
j»aT  or  aontb 


1938 

1939 

igSo 

19>»1 

I9l*2 

19'*3 

19W* 

191*5 

I9i»6 

19'*7 

19'»8-rebruAry 
March... 
April... 


(OomnlatlTe   froa  orguiliatloa  -  In  mlUions  of  dollars) 


B«o*lpti 


Total 
receipts 


782.7 
1,199.6 
1,792.1 
2,536.2 
3,502.8 

'*,720.7 
6,116.0 
7,5'»9.8 
8,935-8 
10,559-1 

11,760,7 
11,801,1 
11,876.0 


Appropria- 
tions Igr 
Confess 


765.0 
1,155.0 
1,705.0 
2,393.1 
3,288.8 

U,Ui9.3 
5,711.'* 
7,021.3 
8,259-5 
9,719-0 

10,837.8 
10,868.3 
10,9'*2.6 


Interest 


Inrest- 
ments 


17.7 

U4.6 

87.1 

IU3.I 

aiU.i 

301.5 
"♦04.7 

528-5 
676.3 
839-7 

921.8 
931.8 
932.3 


Tran 

fers 

froB 

Oeneral 

Pond 


1.1 
1.1 
1.1 


Ixpenditures 


Total 

expends 

Ituree 


5-'* 
19-3 
>*7-'t 
138.6 
275.6 
"♦52. U 
669.6 

936. U 

l,294.i» 
,760.7 

2,119.2 
2,169.1 
2,219.1 


Old-»«e 
benefit 
pagments 


5-t 

19.3 

35.1 

99-5 

209.8 

359.1 

51*3-7 

783-5 

i,ioi*.o 

1.529.6 

1,857.6 
1,903.1 
1,91*9.1 


fieloborseiBent 
for  adjalnls- 
tratlre 
ezpensaj   2/ 


12.3 

39-1 
65.9 
93-** 

126.0 

152-9 

190. !» 
206.0 

SIU.U 
215.5 
216.7 


Source:      Dally  Treasury  Statement. 

i/     Includes   transactions  under  the  predecessor  Old-Age  Reserve  Account. 
2/     Under  Section  201   (f)   of  the  Social  Security  Act  Anendments  of  1939. 


Salaries, 
Au-esn  of 
Old-a^e  and 
SuTTlvors 
Insnranee  J/ 


25-2 

'»7.2 
50.5 
53.3 


Balane* 


Total 


777-2 
1,180.3 

l,7>*i*-7 
2,397-6 

3,227.2 

U, 268.3 
5,Ui»6.lt 
6,613.'* 
7,6'*i.U 
8,798.1* 

9,6U1.5 
9,632.0 
9,656.9 


Invett- 
■•nts 


662.3 
1,177-2 
1,738.1 
2,380.6 
3,201.6 
'*, 236.8 

5,'*08.9 

6,51*6.3 

7,5'*8.7 
8,71*2.3 

9, ''25.1 
9,529.9 
9,506.0 


Unexpended  balance 


Oeneral 
Taad 


113.0 
.1 
■  5 

6.2 
5-2 

7-0 
16.1 

32.0 

"3-5 
7-3 

52-9 
11.0 
71.8 


la  dlsburslnc 

officer's 

account 


1.9 

3.0 

6.1 

10.8 

20.1* 
2U.5 
21.1* 

35-1 
1*9-2 
)t«.8 

163.1* 
91.2 
79.2 


}/    tJnder  proTlslone  of  the  Labor-7ederal  Security  Appropriation  Act, 
I9U7,    these  salaries   are   payable  directly  from  the   Tederal  Old-A^e 
and  SuTTlvors   Insurance  Trust   fund. 


Ind  of  fiscal 
far  or  aonth 


Table  3.-  Railroad  Retirement  Account 

(OonalatlTa  froa  orgaaliatloa  -  In  alllions  of  dollars) 


1938 

1939 

19>«0 

i^a. ........'. 

19»«. ........'. 

19^5 

ISW 

19'»7 

19kB-Tmbxx»rr , 
March.... 

April..., 


fiaealpts 


total 
reealpta 


11*7.9 

268. U 

390.8 

506.9 

650.9 

871.5 

X.lUU.l 

1,1*68.1 

1,780.1 

2,102.6 

2,789.2 
2,789.6 
2,790.1 


Approprlatione 
by  Congress 


11*6.5 
26U.g 
381*.  9 

1*98.5 

639. s* 

851*. 2 

1,116.9 

1,1*25.7 
1,717.8 

2, 016.1 

2,701.1 
8,701.1 
2,701.1 


Interest  on 
InTestaents 


l.U 
3.6 

li 
11.6 
17.3 
27.2 

U2.1* 
62.3 
86.5 

88.1 
88.5 
88.9 


■xpendltnres 


B«nefit 
psTDentt 


79-8 
I85.6 
298.7 
'H9.9 
51*6.1 
676.6 
811.0 
952.5 
1,104.4 
1,277.7 

1,1*23.5 
1,1»1»2.8 
l.Wl.l* 


Balane* 


Total 


68.1 
82.7 
92.1 
87.0 
10l*.8 
I9U.9 

333-0 
515.6 
675-7 

821*.  9 

1,365.7 
1,31*7.'* 
1,328.7 


InTestaents 


66.2 

67.2 

79. U 

71*. 0 

91-5 

178.0 

318. 5 

500.5 

657.0 

805.5 

1,283.5 
l,26l>.5 
1,301*. 5 


Unezpendad  balance 


In  Oeneral     In  disbursing 
Kind  officer's  account 


.2 
13-2 
10.8 

1.6 
U.i 
1.1 
.5 
•9 
1.2 

59.5 

59.5 

.6 


1.6 
2.3 
1.8 
10.5 
11.7 
12.8 
13.1* 

1».7 
17.8 

18.2 

22.7 
23.3 
23.5 


Soure*:     Sally  Treasui7  Stateaent. 


Table  4,-  Unemployment  Trust  Fund 

(CnBolatlTa  froa  organization  -  In  allllone  of  dollars) 


kd  of  fiscal 
year  or  aonth 


Baceipts 


Total 
receipt! 


State 

unamplqy- 

aent  In- 

suranoe 

nctlTl- 

tlei 


sepositi 

by 

States 


Sallraad  Unemployment 
Insuranoe  Account  1/ 


Ballroad 

tmemploy- 

Bent 

Insurance 

contrlbn. 

tloni  2/ 


Trans- 
fers 
froa 

States 

3/ 


Transfers 
from  Ball- 
road  Unem- 
ployment 
Insurance 
AdBlnlstr»- 
tlon  Ibnd  1^ 


Interest 


InTest- 
aents 


Bzpandl tores 


Total 
expend- 
itures 


State  oneap^oy- 
ment  Insurance 
actlTltles 


Wlth- 
dr avals 
by 
States 


Transfers 
to  Ball- 
road  Unea- 
ployment 
Insurance 
Account  i/ 


Ballroad 
Unemploy- 
ment In- 
surance 
Account 
1/ 


Benefit 
payments 


BcLlance 


Total 


InTest- 
aents 


Unexpended 
balance 


In 

Oeneral 

Juni 
( Special 

Bsposlt 
Account) 


In  die 
bursing 
offi- 
cer's 
account 
5/ 


1938 

1939 

igiw 

19U1 

191*2 

19'*3 

igW* 

19J*5 

191*6 

19"7 

19'*8-rebruai7.., 

March 

April 


1,076.2 

l,9ll*.3 

2,857.9 
3,971.9 
5,215-5 
6,6ll*.0 
8,180.9 
9,688.6 
10,968.1* 
12,257.8 

13,156.7 

13,207.5 
13,2'»6.6 


1,058.2 
1,869.5 


2,729-3 
3,621.1* 
'*,7i7-3 
5,935-0 
7, 281*. 3 
8,51*0.3 
9,550.3 
10,555.5 

U,298.8 
U,312.7 
11,351.5 


1*1*. 2 
105.6 
181. 9 
27i*.3 
383-7 
502.5 
618.7 
71*6.3 

8U.0 
81*3.8 
8^3.9 


1.8 
105.9 
105.9 
105-9 
105.9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


U.I* 

17.1* 
29.1 
38.0 
C7.6 
56.9 

66.5 
66.5 
66.5 


18.0 

1*1*.8 

82.6 

131-5 

198  ? 

281.1* 

377-9 
501.5 
6U5.1 
792.0 

873.3 
877.3 
877.6 


192.0 

633-8 
1,133-1 

1,688.2 
2,065.1* 
2,21*1.5 
2,302.1 

2,373-'* 
3,519.3 

1*,388.8 

1*,907.8 
1*,990.8 
5,072.0 


192.0 
633.8 
1,116.7 
1,550.0 
1,918.0 
2,092.1* 
2,152.1* 
2,222.5 
3,350.8 
1*, 168.1 

'',61.9.3 
1*,725.8 
lk,801.0 


1.8 
105-9 
105-9 
105-9 
105.9 
106.3 
106.7 
107.2 

107.2 
107.2 
107.2 


lU.6 

Hi 
1*3.2 
1*3.8 

1*1*. 6 

61. 8 
113.5 

151.3 
157.9 
163.9 


88l* 
1,280, 
1,72** 
2,283 
3,150, 
't.372. 
5,878, 
7,315 

7,1*1*9. 
7,869, 


8,2U8.9 
8,216.7 
8,171*.  5 


872.0 
1,267.0 
1,710.0 
2,273-0 

3,139.0 
»*, 367.0 

5,870.0 

7,307-2 

7,'*09.0 

7,852.0 
8,225.5 

8,190. u 

8,1U0.U 


12.2 

13.5 

13.1* 
8.0 
7-8 

1*.0 

8.5 

7-8 

31.7 

11.8 

16.0 
17.9 

27.2 


1.1* 
2.7 
3.3 

1-5 
-3 

5-3 

7.1' 
8.1. 
6.9 


Source! 

i/ 


y 


Bkdly  Treasury  Statement. 

Bxcludes  adTanoe  of  $15  million  from  the  Treas\iry  and  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  19l*0. 
Bepresents  ^Op   of  contributions  under  the  Ballroad  Unemployment  In- 
surance Act;  the  remaining  IC^  is  used  for  admlnistratlre  expenses. 
(See  Table  9  under  "Budget  Becelpts  and  Ixpenditures".) 
Bepresents  amounts  transferred  from  States  to  Ballroad  Unemployment 


Insurance  Account  e>tulTalent  to  amounts  of  taxes  collected,  with 
respect  to  period  from  January  1936  to  June  1939,  inclusive,  froa 
employees  and  employers  vho  come  within  the  purvlev  of  the  Ball- 
road Unemployment  Insurance  Act. 

U/  Bepresents  excess  funds  of  the  Ballroad  Unemployment  Insurance  Ad- 
ministration ^jid  (under  Act  of  Oct.  10,  191*0). 

5/  'or  railroad  unemployment  benefits  and  refunds. 
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Treasury  Bulletin 


TREASURY  CASH  INCOME  AND  OUTGO 


The  present  series  of  data  on  Treasury  cash  inooae 
and  outgo  was  first  published  In  the  September  19^7  Is- 
sue of  the  •Treasury  Bulletin".  The  nature  of  the 
changes  from  the  preoedlng  series  was  explained  in  an 


aooompanylag  note.  Astual  figures  In  these  tables  are 
based  on  the  Dally  Treasury  Statenent.  Estimates  are 
based  on  the  1$^$  Budget  document,  Including  effect  of 
proposed  legislation  as  shown  therein. 


Table  1.-  Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Kscal  year 
or  Bonth 


igUi 

19U2 

19U3 

19UU 

ig'*? 

191*6 

19U7 

19Ug  (Istlmated) 
I9U9  (Istlmated) 

igUT-July 

Au^st 

Septamber. . 

Octolier 

HoTember 

Ss  camber . . . 

19l»g_Jaiia«ury.... 
Pebruajy . . . 
March. ..'... 
April 


Cash  operations  other  than  borrowing 


Cash  operating  Income 


Cash 

budget 

receipts 


7,260 
12,7'*9 
22,208 
U1*,0U« 

U6,32l 

U2,8Ug 

U2,930 

W»,539 
UU,322 

2,31*9 
2,515 

U,507 
2,380 

2,703 

U,219 

1*,195 
i*,3i6 
6,317 
2,767 


Cash  trust 

account 

receipts 


2,111 
2,51*2 
3,037 
3,936 

U,721 
1*,937 
3,707 

3,712 
U.OOS 

215 

67? 
201* 

6^ 
-189 

3U« 
U02 
156 
19U 


Total 


Ug,251 
1*8,330 

2,561* 
3,193 

l*,711 
2,630 

3,31*8 

■*,030 

I*,5l*2 
i*,718 
6,U72 

2,960 


Cash  operating  outgo 


Cash 
budget 
eicpend- 
Itures 


12,81(8 
33,517 
78,1»9U 
93,968 

96,75l» 
61,367 
36,237 

36,251 

37,725 

2,951* 
2,753 
3,1*65 

2,1*29 
2,225 
3.196 

2,578 
2,1*28 
3,511 
3,013 


Cash  trust 
account 
expend- 
itures 


1,212 

1,068 

U85 

111 

-768 
U,3i6 
3,270 

3,091* 

3,539 

261 

205 

279 

2U8 

96 

218 
189 

338 

213 

163 


Xzehange 
StablU- 
xation 
^nd  1/ 


1,026 
771* 


30 
21 
9U 

11*8 
86 
27 
12 
28 
91* 

6 


Clearing 
aceorunt  for 
outstanding 
cheeks,  etc. 


-555 
1*00 


1U6 
173 

121 

-2lU 

127 

80 

-222 
101 

53 

-226 


total 


iU,o6o 
3l»,5«5 
78,979 
9l*,079 
95,986 
65,683 
39,978 

1*0,519 

1*1,29* 

3,390 
3,152 
3,959 
2,612 
2,533 
3,520 

2,556 

2,895 

3,871 
2,956 


Vet  cash 

operating 

Income, 

«r 

dntgo   (-) 


-l*,68q 
-19,294 
-53,735 
-1*6,095 

-W*,9l*5 

-17,899 

6,659 

7,732 
7,066 


-827 

Ui 

753 

18 
816 
510 

1,986 
1,821* 

2,601 

k 


Set  cash 

bornnflng, 

or 

repayment 

of 

borrowing 

(-) 


5,1*32 
19,652 
60,250 
56,757 
1*9,1*7'* 

7,1*39 
-19,389 

-8,505. 
-7,117 

587 

291 

-201 

136 

-987 

-1,31*8 

-1*35 
-2,153 
-1,567 

-71** 


Increase,  or 
decrease  (-) ,   In 
Treasury  cash 


Oeneral 

ISind 

balance 


71*2 

358 

6,515 

10,662 

'»,529 
-10,1*60 
-10,930 

-772 

-51 

-239 
332 
552 

155 

-172 

-838 

1,551 

-330 

1,035 

-71*1 


Exchange 
Stabili- 
zation 
I^ind  1/ 


-1.800 


1/    The  V.  S,   snbscslptlon  to  the  capital  of  the  International  Monetary 
Tani  was  paid  In  part  from  the  Izchange  Stabilization  ^ind.     Tor 


explanation  of  the  transaction,   see  ■Treasory  Bulletin"  for 
Septeober  19l»7,   page  17. 


Table  2.-  Comparison  of  Total  Net  Budget  Receipts  with  Cash  Budget  Receipts 


lecal  year 
or  month 


(Is  millions  of  dollars) 


191*1 

191*2 

191*3 

191*1* 

191*5 

19U6 

191*7 

191*8  (Bstlmated) 

I9U9   (Istlmated) 

19l*7-July 

August 

September . . 

October. . . . 
VoTember . . . 
Beceober . . . 

19l*8-January 

February . . . 
March 

April 


Total 
budget 
receipts 
(net) 


7,607 
12,799 
22,282 
1*1*,  11*9 

1*6,1*57 
1*3,038 

1*3,259 

1*5,210 

1*1*,  1*77 

2,397 
2,536 

1*,872 

2,390 
2,71*3 

l»,2U6 

'^,275 
i*,336 
6,331* 

2,806 


Total 


31*7 
50 
71* 

101 

136 
190 

389 

672 

155 

1*8 
22 

361* 

11 
HO 
27 

80 
20 
18 

UO 


Lessi     loncash  budget  receipts 


Payments  to  Treasury  by  OoTeminent  corporations 


Interest 


E.   I.  C. 


1 
2U 
51* 

83 
90 
91 

97 

2 

U3 


U6 


All  ether 


5 
13 
13 

26 
27 
13 

30 

33 


Capital  stoak 
and  paid-in 
surplus 


319 
18 
10 


18 
136 

291* 

38 


ll»7 


30 
10 

13 

10 
10 

30 


larnlnga 


17 
72 

239 

70 


20 
216 

9 
9 
7 

15 
9 
7 
9 


Helmbursaneat  for 
adnlnlst retire 
expenses  -  hderal 
Old-Age  and  Sur- 
rlTors  Insurance 
Trust  ^nd 


27 
27 
27 

33 

?7 

37 
16 


12 


Iqaals! 
Cash 
budget 
receipts 


7,260 
12,71*9 
22,208 
1|1*,0))8 

1*6,321 
1*2, 8U8 
1*2,930 

l*i».539 

W*,322 

2.:^9 

2,515 
i>,507 

2,380 

2,703 

»»,219 

1*,195 
U,3i6 
6,317 
2,767 


Less  than  $500,000. 


June  1948 
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TREASURY  CASH  INCOME  AND  OUTOO 


Table  3.-  Comparison  of  Total  Budget  Expenditures  with  Cash  Budget  Expenditures 


(la  Billions  of  dollars) 


fiscal  Tear 
or  Bonth 


Total 
bud^t 
•xpand- 
itnres 


Lass:     Honoash  hodgat  azpsBdl tores 


Total 


Interest  paTnents  }>y  Treastuy 


On 

sarins 
1>onds 
and 

Treasury 

Mils 

1/ 


To  OoT- 
emaent 
corpora- 
tions 
(partially 
owned) 
2/ 


To  tnut 
acconnts 


Trans- 
fers to 
trust 
accounts 


Payroll 
dedaetloa 
for 

OoTem- 
ment  em- 
ployees' 
retire- 
ment 


Badgat  expenditures 
InTolTlng  Issnanee  of 
federal  secnrltles  3/ 


Imed 
forces 
leave 
bonds 


Id- 

Juated 

serrloe 

honds 


Votes 
issued 
to 

Inter- 
national 
Bank  and 
Fond  k/ 


Xxeess 

profits 

tax 

refund 

honds 


Ooremoent  oorporatlon 
payaents  to  Treasury 


Inter- 
est 


Bam- 
ln«s 


Repsy- 

nent   of 

capital 

stock 

and 

paid-in 

surplus 


Inrest- 
nents 
In 

federal 
secu- 
rities 


fqnalsl 

Oash 

hndcet 

expend— 

Ituros 


1941 

13^ 

19>»3 

19>«U 

^^, 

1^6 

19^7 

I9U8 (Estimated) 
19>V9  (letlmated) 

19U7-July 

Au^et .  .  . 
September 

October. . 
SoTember . 
Oscenber . 

19lt«-JaBaaiy.. 
februaiy. 

March 

April 


13,766 
3U,^89 
79,702 
95,572 

100,397 
63.71U 
1*2,505 

37.72« 
39,669 

3,669 
3,060 

2,932 
2,UUs 

2,194 

3,22l» 

2,879 
2,>t02 

3,5U6 

3,109 


919 

772 

1,208 

i,6oi» 
3,6iA 
2,31*7 
6,269 

1,1*77 
i,9»*5 

716 

3O8 

-532 

16 
-30 

28 

301 
-26 

35 
96 


5« 
81 

130 

213 

31*2 
1*35 
U67 

505 
5i(0 

66 
U6 
51 

61 
62 
36 
37 
28 


2 
3 

1* 
22 

25 

2U 
26 


167 

207 
251* 

325 
1*29 
567 

6U6 
756 

81*1 


13 

1 

* 

18 
133 

lU 
2 


333 
381* 
1*1*0 
559 

1,659 
1,927 
1,361 

1,175 
907 

5U9 
273 

10 

60 

20 
23 

66 
11 
17 
71 


56 

88 
227 
269 

290 
281 
259 

222 
202 

16 
20 
19 
20 
19 
20 

20 
19 
19 
19 


l,8U6 

-1,165 
-195 

-8l*0 

-116 
-71 
-72 

-U7 
-31* 
-38 

-31* 


-20 

-12 

-7 
-5 

-108 

-86 

-8 

-1* 
-1 


1,366 

-1*1*2 
-500 


-100 


-50 
-50 


-50 
-50 


131* 

89I* 

-970 

-39 

-12 

-6 

-1 

-2 
-2 

-1 
-1 
-1 

-1 

-1 
-1 

-1 


1 

6 

37 
67 

108 
118 
105 

127 

35 

1*7 


9 

51 


17 
72 

239 
70 


20 
216 

'9 
9 

7 

15 
9 
7 

9 


319 
18 
10 


18 
136 

38 

5 


115 
39 

25 

18 
31 

15 

19 

2 

6 
1 

5 
1 
U 

3 

-16 

28 

1 


12,81*8 
33,517 
78,1*9U 
93, 068 

96,75>» 
61,367 
36,237 

36,251 

37,725 

2, 95'* 
2,7p 
3,1*65 

2,1*29 
3,225 
3,196 

2,578 

2,1*28 
3,511 
3,013 


1/  Accrued  discount  on  satrln^e  bonds  and  bills  less  Interest  paid  on 

saTlngs  bonds  and  bills  redeemed. 
Z/  Interest  peymente  to  wholly  owned  Qoremment  corporations   are  not 

deducted  because  they  are  treated  as  negative  expenditures  when 

received  by  corporations;   hence  payment   and  receipt  offset   each 

other  in  the  expenditure  series. 
^  Budget  expenditures  involving  the  issuance  of  federal  securities 


V 


are  treated  as  noncash  at  the  time  of  original  payment   and   as  cash 
expenditures  at  the  time  of  redemption.     The  figures  shown  are  net 
issuances,    or  net  redemptions   (-). 
See  footnote  1  to  Table  1,   preceding. 
Less  than  t500,000. 


Table  4.-  Comparison  of  Total  Trust  Account  Transactions  with  Cash  Trust  Account  Transactions 


(In 

millions 

of  doll 

ars) 

Trust  account 

receipt ■ 

Trust  account 

expenditures 

I«ss:     Honcash 

receipts 

leest     Voneash 

expenditure 

s 

Interest 

Armed 

Investments  in 

on 

Transfers 

Payroll 

forces 

Equals  1 

Cash 

receipts 

Total 
expend- 
itures 

federal 

securities 

fiscal  year 
or  month 

Total 
receipts 

Total 

noncash 

receipts 

invest- 
ments 
in 

shown  as 

budget 

expend- 

deductlone 

for 

Government 

leave 
bonds 
redeemed 

Other 

Total 

noncash 

expend- 

By trust 

By 

partially 
owned 

Other 

Cash 
expend- 
itures 

federal 

itures 

employees' 

for 

itures 

accounts 

Oovemment 

securi- 

1/ 

retirement 

insurance 

corpora- 

ties 

premiums 

tions 

191*1 

2,665 

55U 

167 

331 

56 

. 

2,111 

1,757 

5»»5 

1.338 

3U 

-827 

1,212 

19^*2 

3,218 

676 

207 

381 

88 

- 

- 

2,51*2 

U,831 

3,763 

1,925 

5 

1,832 

1,068 

191*3 

igiii* 

3,953 

916 

25I* 

1*35 

227 

- 

- 

3,037 

1*,291 

3,806 

3,001* 

88 

71U 

U85 

5,086 

1,150 

325 

556 

269 

- 

- 

3,936 

7,308 

7,197 

1*,128 

167 

2,902 

111 

m 

7,086 

2,365 

1*29 

1,61*6 

290 

_ 

_ 

1*,721 

6,29U 

7,062 

5,200 

299 

1,563 

-768 

191*6 

7,712 

2,775 

^Jl 

1,927 

281 

- 

- 

l*,937 

8,236 
7,3^7 

3,919 

3,668 

11*1 

110 

1*,316 

i9'*7 

6,2l*l* 

2,538 

6U6 

1,361 

259 

53 

218 

3,707 

U,076 

3,362 

1U7 

568 

3,270 

191*8  (Estimated) 

6,1*93 

2,780 

756 

1,175 

222 

7 

620 

3,712 

6,961 

3,868 

3,21*3 

-131* 

759 

3,091* 

191*9  ("stlmated) 

6,169 

2,160 

81*1 

907 

202 

- 

210 

1*,008 

6,328 

2,789 

3,02l* 

-95 

-ll»0 

3,539 

19l*7-July 

786 

571 

* 

5U9 

16 

5 

_ 

215 

769 

508 

UU3 

II 

13 

261 

August . . . 

971* 

^^ 

• 

273 

20 

2 

- 

678 

595 

389 

1*31 

3 

205 

September 

2l*6 

1*2 

13 

10 

19 

y 

- 

20U 

560 

281 

296 

-89 

73 

279 

October.. 

l^} 

81 

1 

60 

20 

y 

_ 

251 

262 

lU 

37 

-a 

-3 

2»*8 

HoTembsr. 

68U 

39 

* 

20 

19 

^ 

_ 

6U6 

1*20 

321* 

292 

32 

96 

December . 

233 

U21 

18 

23 

20 

360 

-189 

700 

1*83 

11*3 

- 

31*0 

218 

19l*8-Jamiary. . 

567 

219 

133 

66 

20 

¥ 

- 

3U8 

307 

119 

89 

76 

-1*6 

189 

february . 

582 

180 

• 

11 

19 

y 

150 

1*02 

776 

1*38 

258 

9 

171 

338 

March. . . . 

277 

121 

IH 

17 

19 

a/ 

70 

156 

363 

150 

79 

-10 

81 

213 

April 

335 

Iks 

2 

71 

19 

y 

50 

191* 

21*9 

86 

-26 

-27 

139 

163 

for  years  prior  to  191*6,  certain  reimbursements  from  the  General         2/ 

Aind  to  the  Qovernment  life  Insurance  fund,  which  are  included 

in  Table  3  as  "Transfers  to  trust  accounts",  are  reflected  in  3/ 

Table  1*  as  negative  noncash  trust  account  expenditures  rather 

than  as  receipts.  Accordingly,  the  figures  in  this  column  for  Ij/ 

those  years  will  not  agree  with  transfers  to  trust  accounts  • 

shown  in  Table  3- 


Excludes  clearing  account  for  outstanding  checks  and  telegraphic 

reports  from  federal  Reserve  Banks . 

Principally  net  redemption,   or  issuance    (-),  of  ssenrltles  of 

Qovernment  co]:^>oratlona  la  the  market. 

Information  not  available  after  August   I9I17. 

Less  than  $500,000. 
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TREASURY  CASH  INCOME  AND  OUTGO 


Table  5.-  Comparison  of  Changes  In  Federal  Securities  Outstanding 
with  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllone  of  dollare) 


fiscal  year 
or  month 


Increase, or  decrease  (-), 
In  Federal  securities 
outstanding 


Public 
debt 


(Guaran- 
teed 
secu- 
rities 


Total 
Federal 
secu- 
rities 


Less:   Noncash  debt  transactions 


Total 


Uet  InTestnents 
In  Federal 
securities 


By  trust 
accounts 


By  Oov- 
ernment 
corpo- 
rations 


Issuance  of  Federal  securities 
resulting  from  budget  expendi- 
tures 1/ 


Armed 
forces 
leave 
bonds 


Adjusted 

senrice 

bonds 


Botes  for 
Int  er- 
natlonal 
Bank  and 
Fund  2/ 


Eicess 

profits 

tax 

refund 

bonds 


Interest 

on 

saTlngs 

bonds  and 

Treasury 

bills 

y 


Set  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 


Flnst 
Cash 
issuance 
of  non- 
gnsranteed 
securities 
of  Federal 
agencies 


Fqnale: 
Het  cash 

borrowing, 

or 

reTjayment 

of 

borrowing 

(-) 

U/ 


191*1 

191*2 

13'>*3 

191*1* 

13^5 

191*6 

ig"*? 

191*8   (Istimated) 
191*9  (Istimated) 

19l*7-July 

August 

September. . 

October 

Hovember ... 
December ... 

igUS-Jamiary . ... 
February . . . . 
March...  .., 
April 


5,99** 
23,1*61 

61*,  271* 
61*,  307 

57,679 
10,71*0 
-11,136 

-7,386 
-i*,700 

1,161 

6U9 

-953 

-71* 

-859 

-1,312 

-326 

-1,969 
-1,615 

-750 


gi*i 

-1,802 

-1*68 

-2,1*77 

-387 
-21 

-6 

-10 

-1 
-3 

8 

6 
-8 
-1* 
t2 
-1 

-3 


6,835 
21,659 
63,806 
61,830 

56,1*89 
10,783 
-11,523 

-7,1*08 

-i*,706 

1,152 

6i+8 

-956 

-66 

-853 

-1,320 

-331 
-1,967 
-1,615 

-753 


1,1*22 
2,006 
3,1*61 
1*,8S3 

6,738 
3,1+09 
7,892 

l,22l* 

2,785 

562 

356 

-678 

-207 
127 

59 
170 
171* 
-1*9 
-65 


1,338 
1,925 
3,001* 
1*,128 

5,200 

3,668 

3,362 

3,21*3 
3,023 

1*1*3 
1*31 
296 

37 
292 
11*3 

89 
258 

79 
-26 


39 

5 

203 

206 

32l* 

159 

178 

-120 
-76 

53 
-39 

-88 

-16 
1 
1* 

78 
-8 
18 

-26 


1,793 

-1,172 

-195 

-81*0 

-116 

-71 

-72 

-1*7 
-31* 
-38 

-34 


-20 

-12 
-7 
-5 

-108 

-86 

-8 

-1* 
-1 


2,ll*0 
-l,2l6 

-500 

-30 

-121 

-91* 

-ll*8 

-136 

-77 

-12 

-78 

-lUl* 


I3U 

89I* 

-970 

-39 

-12 

-6 

-1 

-2 
-2 

-1 
-1 
-1 

-1 
-1 
-1 
-1 


58 

81 

130 

213 

1*67 

505 
51*0 

66 
1*6 
51 

51 

61 
62 
36 
37 
28 


7 
131 
207 

86 

203 


19 

* 

-95 
-190 

28 

127 

375 

-2 
-2 

77 

-5 
-7 
31 
66 

-12 

-1 

57 


5,'*32 
19,652 
60,250 
56,757 
1*9,1*71* 

7,'*39 
-19,389 

-8,505 
-7,117 

587 

291 

-201 

136 

-987 

-1,31*8 

-1*35 

-2,153 

-1,567 


1/  Issuances  of  Federal  securities  resulting  from  budget  expenditures 
are  treated  as  noncash  at  the  time  of  issuance  and  as  cash  budget 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
issuances,  or  net  redemptions  (-). 

2/     See  footnote  1  to  Table  1,  preceding. 


2/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  bills  redeemed. 
U/  Includes  borrowing  through  Postal  Savlnge  System. 
•   Less  than  $500,000. 


Table  6.-  Summary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


1  ope 
1941. 
191*2. 

191*1*. 
19H5- 
191*6. 
19'*7- 
191*8. 


Cash  operating  outgo 
191*1. 


191*2. 
191*3 . 

igi*!*. 
191*5. 
191*6. 
191*7. 
191*8. 


Net  cash  operating  income, 
or  outgo   (-) 
191*1 


191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 
191*7. 
I9U8. 


902 
2,922 
3,776 
3,969 
3,889 
l*,5l*2 


6,503 

7,51*1* 

7,781 
5,605 
2,783 
2,556 


-5,601 
-4,622 
-i*,0O5 
-1,636 
1,106 
1,986 


Feb. 


1,1*82 
3,112 
1*,375 

'*,255 
5,127 
U,718 


6,1*02 
8,017 

7,218 
3,887 

3,667 

2,895 


-1*,920 

-i*,905 
-2,81*3 

368 

1,1*60 

1.821* 


5,297 
6,67? 

7,11*4 
5,929 

5,91*6 

6,U72 


7,62U 
8,568 
8,929 

1*,156 
3,322 
3,871 


-2,327 

-1,889 

-1,785 
1,773 

2,62l* 
2,601 


Apr. 


1,651* 
3,335 
3,198 
2,912 

2,819 

2,960 


7,1*38 
7,693 
7,799 
i*,li*6 
3,651* 
2,956 


-5,781+ 
-i+,358 
-i*,6oi 
-1,231* 
-835 
k 


May 


2,076 
3,663 
3,883 

3,1*70 
3,315 


7,397 

8,0l*8 
8,1*69 

i*,358 
3,350 


-5,321 

-i*,385 

-i*,586 

-888 

-35 


U,655 
6,360 
6,132 
i*,707 
5,295 


7,990 
8,506 
8,91*5 
5,086 
5,193 


-3,325 

-2,11*6 
-2,813 

-379 

102 


July 


878 
2,176 
2,368 
2,987 

2,697 

2,561* 


5,052 
7,023 
7,290 
7,973 
3,110 
3.390 


-1*,171* 
-i*,8i*7 

-1*,922 

-i*,986 
-1+13 

-827 


Aug. 


1,036 

3,379 

3,289 

3,688 
2,996 
3,193 


5,512 
7,71*7 
8,197 
7,829 
2,953 
3,152 


-i*,U76 
-i»,368 
-i*,908 
-i*,ii*i 
1+3 
1+1 


Sept. 


2,602 
5,56? 
6,074 

5,553 

4,682 

4,711 


5,970 
7,700 
7,71*5 
6,603 
3,oi*l 
3,959 


-3,368 
-2,131 
-1 , 671 
-1,050 
l,6i*l 
753 


Oct. 


752 
220 
281 
881 

793 


2,630 


6,185 
7,632 
7,955 
5,985 
2,951* 
2,612 


-5,1*33 
-5,1+12 
-5,671+ 
-3,ioi* 
-161 

18 


BOT. 


1,111* 
2,712 
2,91*1 
3,062 
2,869 
3,31*8 


5,928 
7,773 
7,1+37 
i*,786 
2,325 
2,533 


-l*,8ll* 

-5,061 

-i*,i*96 

-l,72l* 

51*1* 

8 16 


Oec. 


2,786 
5,859 
5,580 
i*,37l 

1*,206 

i*,030 


6,975 
7,830 

8,220 

5,267 

3,628 

3,520 


-1*,189 

-1,971 

-2,61*0 

-896 

578 
510 


Annual  total 


Calendar 
year 


37,991 
48,60l* 
51,050 
1*5,1*85 

U6,867 


89,059 
95,220 
87,581* 
1*5,21*9 
1*1,136 


t 


1,068 

6,616 

36,531+ 

236 

5,733 


Fiscal 
year  2/ 


9,371 
15,291 
25,21*5 

1*7,984 

51,01*1 
1*7,781* 
1*6,637 


ii*,o6o 
31*,  585 
78,979 
91*,  079 
95,986 
65,683 
39,978 


-i*,689 
-19,291* 
-53,735 
-1*6,095 
-1*1*,  91*5 
-17.899 
6.659 


1/     Data  not  filled  In  are  in  process  of  preparation. 
2/     Fiscal  year  ending  June  30  of  year  indicated. 


June  1948 
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GENERAL  FUND  OF  THE   TREASURY 


Table  1.-  Status  of  the  General   Fund 

(In  ■llllona  of  dollar*) 


■nd  of  fiscal 
7*ar  or  month 

Aaaett 

Idabllltle* 

Balaaoa  In  the 
Oaneral  rnnd 

Total 

Bolllen,  soin, 
and  ourreney 

l>ipo«lti  iB 
Tederal 
Baterr* 
Bank* 

Special  dapoal- 

tarlea,   aeoaust 

of  lalai 

ef  OoTemnent 

aeeorltiae 

Other  deposit* 
and  oollectloBB 

1^ 

19>H 

19>« 

iS:::::;:;::::::::: 

I9»t7 

19»*7Jnl7 

<iu^at 

Saptaober 

October 

HoTember 

DBSember 

1948-Janaai7 

rebruary 

Naroh 

ADrll..... 

2,038 
2,812 

10,11*9 
20,775 

25,119 

11*,  708 

3,730 

3,1*60 
3,705 
'*,33l 

1*,1*98 
1*,292 

3, Its'* 

5,0l*2 

i*,66l* 
5,692 
5,037 

87'* 
981. 
897 
911 
820 

708 

ItOU 

1,255 

1,265 
1,261 
1,21*9 

1,268 
1,260 

1,271 

1)262 

1,256 

25j* 
l,02l* 

603 
1,038 
1,HU2 
1,500 
1,006 
1,202 

88l* 

822 

1,197 

1,525 

1,368 

96s 

2,522 
1,709 
2,191 

1,350 

8O5 

661 

1,679 

7.667 

18,007 

22,622 

12.993 

962 

95« 
1,362 

l,6l8 

l.'*37 

1,1*17 

968 

1,^12 
1,972 
2,156 

165 

>65 
533 

907^ 

289 
305 
310 

353 

IS 

268 

2l*6 

21*7 
276 

l'*7 
179 

1' 

607 
»*21 
1*70 
H22 

30>t 
378 

391 
357 
357 

l^ 
339 

1*25 

1,891 
2,633 

2,991 

9,507 

20,169 

2H,698 
ll*,238 

3,308 

3,069 

3,1*00 

3,952 

i*,'i07 
3,935 
3.097 

l*,6l*« 
1*,318 
5,393 
U,6l2 

Source)     Oally  Treasury  Statement. 


Table  2.-  Analysis  of  Change  In  Balance  in  the  General  Fund 

(In  mlllloilB  of  dollars) 


Iseal  year 
or  oonth 


Hat  in- 
crease In 
Oaneral 
fund 
balance, 
or 
daoreasa (-) 


Budget 
avirplus , 
or 

deficit  ( 
1/ 


-) 


Het  in- 
crease in 
public 
debt, 
or 
decrease  (-) 


Total 


Het  receipts  of  trust  aeconnts,  etc.,  or  azpesdlturea  (-) 


Trust 
aooouats 

i/ 


Increment 
on  gold 


Seigniors^ 
on  silver 


Special 

deposit 

aocoTBts 

and  nls- 

eellaneous 

fuad«y 


Sales  and  re- 
demptions of 
obligations  of 
OoTamnent  cor- 
porations,  etc. 
in  the  marlcet 


Clearing 
account 


191*0 

191*1 

191*2 

191^3 

191*1* 

19M 

19U6 

I9't7 

19U7-July 

iagast 

September. 

October, . . 

VoTembar . . 
December . . 

19l*8-J'aauary. .. 
f  ebroary . , 

Itereli 

April 


-9>17 

71*2 

358 

6,515 

10,662 

-10,460 
-10,930 

-239 
332 

552 

155 
-172 

-838 

1,551 

-330 

1,035 

-71*1 


-3,918 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-53,91*1 

-20,676 

75H 

-1,272 

-524 

1,91*0 

-55 
51*9 

1,022 

1,396 
1,931* 
2,788 

-302 


2,528 

5,991* 

23,1*61 

61*,  271* 
61*,  307 

,    57,679 

10,71*0 

-11,136 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1.615 

-750 


1*1*3 

908 

-1,613 

-338 

-2,222 

-521* 
-51*8 

-129 
206 

-H35 

283 

-^? 

U82 

-295 

-139 

312 


37 
37 
66 
92 
li*8 

675 

-30 

-372 

80 

-248 

91* 

210 

-1*82 

267 

-176 

-106 

92 


H9 

20 
IH 


21*8 


68 
-2 

116 
261* 

503 

1,669 

-6U7 

-372 

1 

-ll*0 

96 

-8 

-69 
-9 

21 

53 


Sf8 

852 

-1,809 

-691* 

-2,87»* 

-1,553 

-95 

-359 

-12 

ll 

2 
-1 
23 

61 

-10 

-1 
-59 


555 

-11*6 
-173 
-121 

2li* 

-127 

-80 

222 
-101 

-53 

226 


Source I      Bally  Treasuiy  Statement . 

Vote:     Beginning  vith  fiscal  year  19^*5  certain  rerision*  bore  been  made 
in  this  table.     See   Treasury  Bulletin,'  September  191*6,   page  5. 

1/    Izcludee  amounts  for  public  debt  retirement  >Aiah  are  chargeable 
to  the  sinking  fund,   etc.,  under  special  provlslone  of  law. 

2/    Comprises  federal  Old-Age  and  Surrivors  Insurance  Trust  Tond, 
national  Serrice  Life  Insurance  lUnd,  nnemployment  Trust  ]^lnd, 
Ballroad  Betirement  Account,   OoTernment   insurance  and  retirement 
funds  and  other  trust   accounts.      (See  footnote  3-) 

^    Comprises  Public  Vorlqs  Administration  reTolving  fund,    special  de- 


posits (net),    and,   during  the  fiscal  years  191*0  through  I9U5, 
transactions  in  commodity  food  stamps  by  the  Department  of  Agricul- 
ture.    Commencing  July  1,    19l*5.    such  transactions  are  classified 
in  the  column  Trust  accounts*. 

k/    Ret  receipts  In  this  column  constitute  net  sales,   and  net  expendi- 
tures constitute  net  redemptions  of  obligations. 

^    Tor  ontataading  checks  and  telegraphic  reports  from  Taderal  Seserva 
Banks. 

*       Less  than  $500,000. 
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DEBT  OUTSTANDING 


Table  1.-  Summary  of  Federal  Securities  Outstanding 


(In  millions  of  dollar*) 


Bnd  of 
fiscal 
year  or 
moath 


Total  outstanding 


Total 


I9UO. 

igiti. 

191*2. 

igUit. 

191*5  • 
191*6. 
191*7  ■ 


191*8  (Estimated) 
191*9   (Estimated) 

De1>t  peak, 
Feb.   191*6 

191*7 -July 

Aug 

Sept 

Oct 

Hot 

Dee 


19l*8-Jan 256,651 

?et 25l*,683 

Mar 253,068 


1*8,1*97 

55,332 

76,991 
11*0,796 
202,626 

259,115 
269,898 
258,37b 

250,968 
21*6,262 


279,761* 

259,528 
260,176 

259,221 

259,155 
258,301 
256,981 


Public 
debt 


Apr. 


252,315 


1*2,968 

1*8,961 

72,1*22 

136,696 

201,003 

258,682 
269,1*22 
258,286 

250,900 
21*6,200 


279 ,  SI** 
259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,57'* 

25i*,605 
252,990 
252,21*0 


Guaran- 
teed 
•ecurl- 
ties     1/ 


5,529 
6,370 
l*,568 
1*,100 
1,623 

1+33 

1*76 
90 

68 

62 

551 

80 
79 

76 

83 

89 
81 

77 
79 
78 
75 


Interest-bearing  debt 


Total 


1*7,871* 
5i*,7'»7 

76,517 

139,1*72 
201,059 

256,766 
268,578 
255,197 

n.a. 
n.a. 

278,1*51 

256,395 
257,183 
256,177 

256,31*8 
255, 67>* 

25l*,281 

25i*,030 
252,171* 
250,707 

21*9,990 


Public 
debt 


1*2,376 
1*8,387 

71,968 

135,380 
199,51+3 

256,357 
268,111 
255,113 

n.a. 
n.a. 


277,912 
256,321 
257,110 
256,107 

256,270 
255,591 
25!*,  205 

253,958 
252,100 

250,631* 

21*9,920 


Guaran- 
teed 
seeuri- 
tles  3/ 


Total 


5,U98 
6,360 
l*,5l*9 
1*,092 

1,516 

1*09 
1*67 

83 


539 

7'* 
73 
70 

78 
83 
76 


72 
71* 
73 

70 


623 

585 

1*74 

1,321* 

1,567 

2,350 
1,321 
3,179 


1,313 

3,133 
2,993 
3,01*1* 

2,807 
2,627 
2,700 

2,621 
2,510 
2,361 
2,325 


Matured  debt   and  debt  bearing  no  interest 


Public  debt 


Total 


591 

571+ 

1*51* 

1,316 

l,U6o 

2,326 
1,311 
3,173 

n.a. 
n.a. 


1,301 

3,127 
2,987 
3,038 

2,801 
2,621 
2,695 
2, 616 
2,505 
2,356 
2,320 


Matured 


205 
205 

1^? 


269 
376 
231 


238 

222 
211 
253 
285 
2U6 
1*01 

31*1 
315 
318 
291* 


Inter- 
national 
Bank 


1*16 


1*16 
316 
316 

316 
266 

a6. 

216- 

166 

116 

116 


Monetary 
^uid 


1,721* 


n.a. 
n.a. 


1,691* 
1,673 
1,579 
1,1*31 
1,31*5 
1,318 

1,306 

1,278 
l,18l* 
1,178 


Other 


386 

369 

356 

1,175 

1,259 

2,057 
935 

802 

n.a. 
n.a. 


1,063 

795 
787   , 
8902/ 

770 
765 
759 

753 
71*6 

739 

733 


Guaran- 
teed 

securl-       I 
ties     1/ 
(matured) 


32 

11 

20 

8 

107 

21* 
10 

6 

n.a. 
n.a. 


12 

6 
6 
6 

6 

6 
5 
5 
5 
5 


Source:  Actual  figures  from  Dailj  Treasury  Statement;  estimates  based  upon  191*9 

Budget  document,  including  effect  of  proposed  legislation  as  shewn  therein. 


Footnotes  at  end  of  Table  I*. 


Table  2.-  Interest-Bearing  Public  Debt 


(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


191*0 
191*1 
191*2 
I9U3 
191*1* 

191*5 
191*6 
191*7 


Debt  peak 
Feb.   I9W 

191*7 -July.. 


Sept . 

Oct . . 
Hoy.. 
Dec. 

igHg-Jan. . 
Feb . . . 
Mar.. 
Apr.. 


Total 
interest- 
bearing 
public 
debt 


1*2,376 

1*8,387 

71,968 

135,380 

199,51*3 

256,357 
268,111 
255,113 


277,912 

256,321 
257,110 
256,107 

256,270 
255,591 

25l*,205 

253,958 
252,100 
250,631* 

21*9,920 


Public  issues 


Total 

public 

issues 


37,602 

1*2,267 

61*,  083 

121*,  509 

185,256 

237,5'*5 
21*5,779 
227,71*7 


257,016 

227,805 
227,890 

226,587 

226,822 
226,071* 
225,250 

22l*,810 
222,851* 
221,362 

220,718 


Marketable 


Total 


3"*,  1*36 

37,713 

50,573 

95,310 

11*0,1*01 

181,319 
189,606 
168,702 


199,810 

168,509 
168,390 
167,91*6 

167,109 
166,1*01* 
165,758 

i6i*,9i7 
162,759 
161,339 

160,875 


Bills 


1,302 
1,603 
2,508 
11,861* 
11*,  731* 
17,01*1 
17,039 
15,775 


17,032 

15,756 
15,735 
15,725 
15,732 
15,335 
15,136 

ll*,838 
ll*,'t38 
13,91*5 
13,71*8 


Certif- 
icates 


3,096 
16,561 
28,822 
31*,  136 
3l*,80l* 
25,296 


1*1,1*13 


55!  025 
>4,89** 


25,122 

2; 

26 

21*,  808 
2l*,501 
21,220 

20,677 
18,920 
20,331 
20,065 


lotes 


6,383 
5,698 
6,689 
9,168 
17,1*05 

23,1*97 
18,261 

8,ll*2 


19,551 
8,ll*2 
8,ll*2 
7,81*0 

7,81*0 

7,8l»0 

11,375 

11,375 
11,375 
11,375 

11,375 


Treasui7  bonds 


Bazik 
eligi- 
ble 


26,555 
30,215 
37,202 
1*8,809 
58,083 

69,693 
65,80* 
69,686 


68,207 

69,686 
69,686 
69,686 

68,927 
68,927 
68,226 

68,226 

68,226 
65,888 

65,888 


Bank  re- 
stricted 

V 


882 

8,711 

21, 161 

36,756 

53,1*59 
1*9,636 


53,1*27 
1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 
1*9,636 


Other 
bonds 

5/ 


196 
196 
196 
196 
196 
196 

180 
166 


180 

165 
165 
165 

165 
165 
165 

16I* 

i6i* 
16I* 
161* 


Honmarketable 


Total 


5,166 
1*,555 
13,510 
29,200 
1*1*,  855 
56,226 
56,173 
59,01*5 


57,206 

59,296 
59,i*?9 
58,61*0 

59,711* 
59,670 
59,1*92 

59,893 
60,095 
60,023 

59,81*3 


n.  s. 

saTings 
bonds 


Treasury 
I  bonds , 
injrest- 
ment 
series 


&,905 
'»,3W 
10,188 
21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 


1*8,692 

51,552 
51,661* 
51,759 

51,897 
52,008 
52,053 

52,1*79 
52,793 
52,988 

53,065 


970 
970 
970 

970 
970 
970 
961 


Treasury 
savings 

notes 


3,015 
7,1*95 
9,557 
10,136 
6,711 
5,560 


8,01*3 

5,592 
5,61*2 
5,531 
5,618 
5,531* 
5.381* 

5,1*03 
5,327 
5,100 
i*,886 


Armed 
forces 
leara 
bonds 


1,793 


1,821* 
1,865 
1,025 

909 
838 
767 
720 

686 
61*8 

613 


Other 
6/ 


261 

2l*l 
307 
1*1*8 
692 

505 
1*27 
325 


1*71 

329 
328 
326 

321 
320 
319 

321 
319 
317 

317 


Special 
issues 


'*,775 
6,120 
7,885 

10,871 

ll*;2S7 
18,812 
22,332 
27,366 


20,897 

28, 516 
29,220 
29,520 

29,1*1*7 

29,517 

28,955 

29,ll*8 
29,21*6 

29,272 

29,201 


Source:      Daily  Treasury  Statement. 
Footnotes  at   end  of  Table  U. 
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DEBT   OUTSTANDING , 


Table  3.-  Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government' 

(In  ■tlllont  of  dollare) 


Ind  of  flec&l 
year  or  month 


Total 


Harketmbl* 


Total 


Ooonodlty 
Credit 
Corpora- 
tion 


federal 
Term 
Mortgage 
Corporation 


Tederal 
Honaing 
Adminis- 
tration 


Home 
Owner ■' 
Loan 
Corporation 


Pnblie 
Houtinx 
Adminie- 
tratloB 


Beoonatmc- 
tion 
finance 
Corporation 


■onmarketable 


Total 


Commodity 
Credit 
Corpora- 
tiOB  2/ 


Beconatruc- 
tlon  Tinanoe 
Corpora^ 
tion  8/ 


I9U0 

I9UI 

19l»2 

I9>t3 

19>« 

iS::::::::::: 

19'»7 

19U7-Jal7 

Ingast . . ■ . 
September . 

October. . . 
loTember . . 
December. . 

1948-Janaarjr.. . 
Tebmarr. . 

Karohv 

April 


5,498 

6,360 

4,549 

4,092 

1,516 

409 

467 

83 


74 
73 
70 

78 
83 
76 

72 

74 

73 

70 


5,498 
6,360 
4,549 
3,908 
1,190 

43 

38 


34 
34 

3>» 

33 
33 
33 

28 

a 

28 
28 


407 
696 
701 
412 
412 


1,269 

1,269 

930 

930 


8 
17 
21 

g 

s 

38 


34 
3"* 
3» 

33 
33 
33 

28 
28 

28 
28 


2,603 
2,409 

1,563 

1,533 

755 


114 

226 

114 
114 


1,096 

1,7'il 

1,219 

896 


183 

326 


1^5 


40 

'I 
36 

'♦5 

l\ 

44 
46 

43 


68 
150 

40 

36 

44 

46 

H5 
43 


115 
176 


Sooreet     Duly  Treasxuy  Statement. 
Teotnotee  at  end  of  Table  4. 


Table  4.-  Special   Issues  to  Uilted  States  Government  Agencies  and  Trust  Funds 


(In 

millions  of  dollars) 

Xnd  of  fiscal 
year  or  month 

Total 

Adjusted 
Serriee 
Certif- 
icate 
'nnd 

rederal 
Deposit 
Insnranee 
Corpora- 
tion 

federal 
taame 
loan 
basics 

federal 

Old-Age 

and 

SuTTiTers 

Insuranoe 

Trust  'nnd 

Federal 
SecriDge 
and  Loan 
Insurance 
Corpora- 
tion 

Oovem- 
ment 

empleyees' 
retire- 
ment 
funds 

Oorem- 
ment  life 
Insurance 
'nnd 

Housing 
insurance 
funds  2/ 

National 

Service 

Life 

Insurance 

fund 

Postal 

EaTlngs 

6yat«« 

Bailroad 
Betire- 
ment 
Account 

Unemploy- 
ment 
Trust 
fund 

1940 

1941 

1942 

i|12::;:::::::: 

iUli::::::;:::: 
1947 

1947-J\ily 

Ao^st .... 

September. 

October . . . 
SoTember . . 
December . . 

1948-Jaiixjary . . . 
Tebruary. . 

March 

April 

4,775 

6,120 

7,885 

10,871 

14,287 

18,812 
22,332 
27,366 

28, 516 
29,220 
29,520 

29,  "^7 
29,517 

28,955 

29,148 
29,246 

29,27213 
sg.soii 

11 
19 
18 
18 
17 

14 
12 
12 

12 

6 
6 

6 
6 
6 

6 

6 

\/      6 

/     6 

56 
90 

95 

103 

98 

97 
120 

408 

IS 

605 

490 
490 
490 

533 
532 

522 

518 

33 

43 

U3 
43 

1.738 
2,381 

4,766 

5,308 
5,910 
7,104 

7,062 
7,062 
7,362 

7,362 
7,362 
7,312 

7,312 
7,312 
7,312 
7,277 

5 

loi 

27 

? 

62 

64 
64 
65 
66 
66 

68 

70 
70 
70 
71 

559 

656 

796 

1,076 

1,469 

1,868 
2;46o 

2,460 
2,706 
2,707 

2,695 
2,698 
2,693 
2,696 
2,709 
2,713 
2,707 

524 
531     . 
537 
538 
502 

12 
1,254 

1,254 
1,254 

1,253 

1.253 
1,253 
1,252 

1,250 
1,250 
1,250 
1,248 

18 

18 
22 
22 

26 
26 
28 

30 
12 
16 
16 

3 

39 

352 

1,213 

3,187 
5,240 
6,474 

6,520 
6,560 
6,585 
6,610 
6,625 
6,655 

6,675 
6,690 
6,715 
6,730 

97 
88 
56 

464 

782 

1,628 

2,226 

2,4o6 

2,l406 

2,4o6 
2,406 

1,882 

1,906 
1,912 
1,968 

1,938 

92 
178 

319 

501 
657 
806 

1,300 

1,283 
1,265 

1,304 
1,284 

1,265 

1,303 

1,284 
1,264 
1,304 

1,710 
2,273 

^.257 
5,610 

6,747 
6,699 

7,l42 

7,087 
7,254 
7,244 

7,229 
7,299 
7,304 

7,33»* 
7,427 
7,392 

7,342     . 

Sourcs: 


i/ 


Daily  Treasury  Stateaent. 

Ixcludes  guaranteed  aecuritieB  held  by  the  Treasury. 

Includes  saTlngs  staape,  excess  profits  tax  refund  bonds,  and 

curreDcy  iteas.  for  ourrent-Bonth  details,  see  Table  2  tmder 

"Statutory  Debt  LiBltatlon" . 

Includes  $112  ■llllon  of  prepayaents  on  Treasury  bonds,  Inrest- 

Bant  series,  dated  October  1,  1947. 

Bank  reatrioted  issues  are  those  which  ecsBarcial  banks  (banks 

accepting  deaand  deposits)  are  not  peraltted  to  acquire  prior  to 

a  apeclfled  data,  with  three  azceptlooa:  (1)  conourrsntly  with 

the  4th,  ?th,  and  6th  War  Loans  and  the  Victory  Loan,  oomsrclal 

banks  were  peraitted  tct  subscribe  for  Halted  inrestasnt  of  their 

saTlags  deposits;  (2)  conurclal  banks  aay  teagporarlly  acquire 

such  issues  through  forfeiture  of  collateral;  (3)  cooasrclal  banks 

■ay  hold  a  Halted  aaount  of  such  Issues  for' trading  purposes, 

(See  "Treasury  Bulletin"  July  1946,  pages  A-9  and  A-10) . 


^    Postal  SBTlngs  and  Panaaa  Canal  bonds,  and  prior  to  1947,  also 

conTerslon  bonds. 
6/  Consists  of  adjusted  serrlce  bonds  (until  they  matured  on 

June  15,  1945)  and  depositary  bonds. 
2/    Consists  of  deaand  obligations  stated  as  of  the  close  of  the 

prerious  aonth,  In  accordance  with  the  Dally  Treasury  Statement. 
8/  Consists  of  Reconstruction  finance  Corporation  notes.  Series  X-A, 
I-B,  and  I-C,  which  were  held  by  United  States  GoTemaent  corpo- 
rations and  credit  agencies. 
2/    Consists  of  Housing  Insurance  fund.  Mutual  Mortgage  Insurance 

fund,  asd  War  Housing  Insurance  fund. 
10/  Includes  Canal  Zone  Postal  SaTlngs  System. 
11/  Total  Includes  $1  allllon  Issued  to  the  farm  Tenant  Mortgage 

Insuremce  fund, 
n.a.  Hot  arallable. 
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DEBT  OUTSTANDING 


Table  5.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


Bnd  of  fiscal 
year  or  month 


I9I1O 

I9UI 

I9U2 

igits 

19UU 

19^5 

191+6 

19'*7 

19'*7-July 

August. . . 
September 

October. . 
Uovember. 
December. 

igUS-January . . 
February . 
March. .. . 

April 


Public  debt  and  guaranteed  securities 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
charge 


(Millions  of  dollars) 


1*7 ,  Slk 

76,517 
139, t72 

201,059 
256  j66 
268,578 
255,197 

256,395 
257,183 
256,177 
256,31*8 
255,67'* 

251*,  281 

25!*,  030 
252, I7U 
250,707 
21*9,990 


1,203 
1,335 
1,729 
2,759 

3,869 
U,969 
5,357 
5,376 

5,1*21* 
5,1*61* 
5,1*1*9 

5,1*56 
5,1*62 
5,'*5l 

5,'*72 
5, '♦71 
5,1*35 
5,1*33 


Comput  ed 
annual  rate 
of  interest 


(Percent ) 

2.511* 
2.1*38 
2.260 
1.978 


1.925 
1.935 
1.995 
2.107 

2.115 

2.125 
2.127 

2.129 
2.136 

2.11*1* 

2.I5U 
2.170 
2.168 

2.173 


Public  debt  1/ 


Interest-bearing 
debt  outstanding 


Computed 
annual 
interest 
ehvg* 


(Millions  of  dollars) 


1*2,376 
1*8,387 

71,968 

135,380 

199, 51*3 
256,357 
268,111 
255,113 

'256,321 
257,110 
256,107 

256,270 
255,591 
251*,  205 

253,958 
252,100 
250,631* 
21*9,920 


Source:      Bally  Treasury  Statement, 

1/     Treasury  bills  are  included  in  interest-bearing  debt  figures  at   face 
amount,  but  for  purposes  of  calculating  the  computed  annual  Interest 
charge  and  the  computed  rate  of  Interest,    the  discount  value  is  used. 


1,095 
1,218 
1,61*1* 
2,679 

3,81*9 
i*,96i* 
5,351 
5,37** 

5,lt22v 

5,'*63' 

5,1*1*8 

5 


1*51* 
5,1*60 
5,1*1+9 

5,'*7l 
5,'*69 
5,i*3U 

5,1*31 


Computed 
annual  rate 
of  interest 


(Percent) 

2.583 
2-518 
2.285 
1-979 

1.929 
1.936 
1.996 
2.107 

2.116 

2.125 

2.128 
2.129 
2.137 
?.ll*l* 

2.155 
2.170 
2.168 

2.171* 


Quaranteed  seeurities  2/ 


Interest-bearing 
debt  outstanding 


Computed 

interest 
charge 


(Millions  of  dollars) 


5, '•98 
6,360 
U,5l*9 
i*,092 

1,516 

U09 

>*67 

83 

7'* 
73 
70 

78 

*l 

76 

72 
7'* 
73 
70 


109 

117 
85 

81 
20 

5 
7 

1 

1 
1 
1 
1 
1 
1 

1 
1 
1 


Computed 
«nmiAl    rate 
of  interest 


(Percent) 

1.978 
1.831* 
1.861 
1.968 


1.335 
1.321 
1.1*10 
1.758 

1.767 
1.776 
I.8II* 

I.76I* 
1.769 
1.851* 

1.8l*l* 

1.853 
1.871 

1.896 


Tot  the  purposes  of  computing  the  annual  interest  charge  and  rate  of 
interest  on  Dnlted  States   savings  bonds,    Series  A^I  are  considered 
to  yield  2.90Sf  per  annum  and   Series  1  Is  considered  to  yield  2-53^. 
2/     Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 


End  of  fiscal 
year  or  month 


(In  millions  of  dollars) 


igUo 

191*1 , 

191*2 

19'*3 

191*1* 

19'*5 

191*6 

19'*7 

19l*7-Ju:y.- 

August ... 
September, 

October . . 
November . 
llecember . 

igUg-January. . 
February . . 
March. . . .  , 

April 


Total 


104 

302 
4,079 
7,535 

10; 717 
12,169 
11,673 
11,91*6 

11,91*8 
11,917 

11,823  2/ 
11,761  2/ 
11,871*  2/ 
11,81*0  2/ 

11,791  i/ 
ll,78l*  2/ 
11,887  3/ 
13,01*1*  2/ 


Commodity 

Credit 

Corporation 


25 
ll*0 
1*00 

1,950 

900 
1,591 
1,301 

510 

537 
61*1 

1*87 
1*80 

516 
512 

435 

397 
386 

368 


Export - 
Import 
Bank  of 
Vaahington 


516 

516 
516 
54o 

631 
693 
728 

730 
727 

839 

873 


Farmers' 
Home 
Adminis- 
tration 


53 
53 

53 
53 


Federal 
Farm 
Mortgage 
Corporation 


Source:      Daily  Treasury  Statement. 

1/     The  securities   shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Oovernment  corporations  and  certain  other  business- 
type  activities  of  the  Government,   with  the  Treasury  itself 
raising  the  necessary  funds  through  public  debt  operations. 


263 


366 

108 

13 

21 

19 
16 
12 

7 

2 


Home  Owners' 

Loan 

Corporation 


551 
212 


580 

1,010 

737 

529 

5l»* 
499 
486 

471 
458 
444 


433 
420 
406 

397 


Public 
Housing 
Adminis- 
tration 


20 

85 

274 

283 


398 
383 
360 

347 

347 
31*7 
347 
347 
347 
347 

31*7 
372 
372 

372 


Heconstruc- 
tion 
Finance 
Corporation 


7 

20 

2,53^* 

5,033 

8,4l6 
9,020 

9,205 
9,966 

9,958 
9,277 
9,296 
9,169 
9,158 
9,161 

9,186 
9,188 

9,179 
10,309 


Boral 
Electri- 
fication 
Adminis- 
tration 


511 
546 

546 
590 
590 

603 
623 
648 

668 


Tennessee 

Valley 

Authority 


52 
57 

57 
57 

57 
57 
57 
56 

5^ 
56 

56 

56 
56 
56 

56 
56 
56 


To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 
2/     Total  includes  notes  issued  by  the  Virgin  Islands  Company  in  the 
amount  of  $250,000. 
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STATUTORY  DEBT  LIMITATION 


Section  ?1  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Issued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  tha  Treasury) ,   shall  not  ex- 


ceed In  the  aggregate  |275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  April  30,  1948 

(In  alllloni  of  dollar*) 


Haxlnua  aaonnt  of  Moorltlet  whloh  aa^  be  ontitandlnc  at  any  on*  tlm*,  onlar  llnltatlon*  lmpo**d  bj  Saotloa  21 
of  the  Saconi  Llbartj  Bond  ict ,  a*  aoendad 


iaoant  of  (aooritl**  o'at*tandlBC  aabjaot  to  nieh  atatnteiy  dabt  llaitatleni 

Q.   S.  OoTaraaant  aaeurltl**  l(BU*d  nndsr  tha  Second  Llb*rt7  ^xl  ^t,  aa  aaaaded. 

Onarantead  (acsrltta*  (axo lading  ttao**  held  by  th*  Tr*a*m7) 

Total  aaount  of  •aourltla*  ovtatandlng  rabjaot  to  atatatory  dabt  llaltatioB 


251,1*08 
75 


Balance  l**uabla  xmder  limitation. 


275,000 


251,1*83 


23,517 


Sourest     Public  Debt  Service. 


Table  2.-  Application  of  Limitation  to  Public  Debt  eind  Guaranteed  Securities 

Outstanding  April  30,  1948 

(In  Billion*  of  dollar*) 


Cla**  of  *a<Mirlt]r 


Subject  to 
*tatutor7  debt 
limitation 


Hot  subject  to 
■tatatory  debt 
llnltatlon 


Total 
outstanding 


Public  debt: 

Interest-bearing  seeurities: 
Harketabls: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  1/... 
Postal  savings  and  Panama  Canal  bonds. 

Total  narketable 


Honmarketable: 

U.  S.  savings  bonds  (current  redenptlon  value). 

Treasury  saving*  notes 

Depositairy  bonds 

Arasd  forces  leave  bonds 

Treasuiy  bonds,  investment  eerie* 

Total  nonmarketable 


Special  l*sue*  to  Oovemmant  agenda*  and  truat  fond*. 
Total  tntereet-bearing  eeeuritie* 


Matured  securities  on  vhich  latareat  ha*  eaaaad. 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Ixcess  profits  tax  refund  bonds 

Special  notes  of  the  TInited  States: 

International  Monetary  Tnnd  Series 

International  Bank  for  Heconstruction  and  Development  series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  'aderal  Baserve  Bank  note*. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Ouaranteed  aecurities: 
Interest-bearing. . . 
Matured 


2/ 


Total  guaranteed  securities..... 

Total  public  debt  and  guaranteed  securities. 


13,71*8 
20,065 
11,375 
65,888 
1*9,636 

161* 

13,71*8 
20,065 
11,375 
65,888 
U9,636 
16U 

160,711 

161* 

160,875 

53,065 

i*,886 

317 

613 

961 

- 

53,065 

1*;886 
317 
613 
961 

59,81*3 

- 

59,81*3 

29,201 

- 

29,201 

21*9,755 

161* 

21*9  J  920 

289 

5 

291* 

59 
10 

1,178 
116 

191 

1*67 

6 

59 

10 

1,178 

116 

191 

1*67 

6 

1,363 

663 

2,026 

251,1*08 

832 

252,21*0 

70 

5 

- 

70 
5 

75 

- 

75 

251,1*83 

832 

252,315 

Source:  Public  Debt  Service. 

1/  Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 


date  (with  minor  exceptions).  See  footnotes  to  Table  2  under 
"Debt  Outstanding". 
2/  deludes  guaranteed  securities  held  by  the  Treasury. 
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Year 

and 
■onth 


I9W 
Jfajr.. 

June. 


July. 


Sept. 


Oct. 


191*9 
Jan. . 

Feb.. 
Mar.. 

Apr. . 
June. 
Sept. 
Dec. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1948^ 

(In  allllons  of  dollars) 


Oeierlptlon  of  lecurltr  2/ 


1950 
Mar.  . 
Sept. 

Dec. . 


Bills 

BlllB 

7/8*  Certificate  -  6/1/U8-E. 
1-3 A*  Bond  -  6/15/W , 

Bills , 

7/8$  Certificate  -  7/l/'*8-F, 
7/856  Certificate  -  7/1/U8-G, 
7/8it        Certificate  -     T/l/kS-B. 

2-l/2i    Bond  -     9/15M 

l-l/sit     Note  -     9/l5/'*8-A 

li  Hote  -     lO/l/W-B 

Ijt  Certificate  -  IO/1/U8-J 

If,  Certificate  -  lO/l/US-K 

2i  Bond  -  I2/15/W-5O 

Total , 


Anount  of  ■aturitla* 


rixed 
matu- 
rity 
issue* 


1-1/8*  Hote  -   I/I/U9-A 

l-l/&f,  Certificate  -       I/I/U9-A 

1-1/8*  Certificate  -       S/l/Ug-B 

1-1/8*  Certificate  -   3/l/'*9-C 

1-1/8*  Certificate  -       U/1/U9-D 

2*  Bond  -     6/15/U9-5I 

2*  Bond  -    9/15/1*9-51 

2*  Bond  -  12/15/1*9-51 

3-1/8*    Bond  -  12/15/1*9-52 

2-1/2*    Bond  -  12/15/1*9-53 

Total 


2*  Bond  -   3/15/50-52- . 

2-1/2*  Bond  -  9/15/50-52.. 
2*  Bond  -  9/15/50-52.. 

2*  Bond  -  12/15/'»8-50. 

1-1/2*  Bond  -  12/15/50.... 


Total. 


1*,010 

'*,319 
1,777 
3,062 

5,1*19 
2,71*2 
1,127 
2,209 

1*51 
3,71*8 

1*,092 
1,351* 
1,1*67 


35,777 


Callable  Issues 
classified  b]r 
year  of: 


3,535 
2,592 

2,189 

3,553 

1,055 


12,921* 


2,635 


nrst 
call 


571 


571 


Pinal 
aatu- 
rtty 


Date 

bask  re- 
stricted 
issues 
beeoae 
bank 
eligible 
1/ 


1,011* 

1,292 

2,098 

1*91 

1,786 


6,682 


1.963 

1,186 
'♦,939 


2,635   8,088 


571 


571 


Tear 
and 

■onth 


1951 
June. . 

Sept.. 

Dec. . 


Description  of  security  2/ 


2*  Bond  -  6/I5/U9-5I.. 
2-3/l»*  Bond  -  6/I5/5I-5U.. 

2*  Bond  -  9/I5/U9-5I.. 
2*  Bond  -  9/15/51-5^. • 
^     Bond  -  9/15/51-55.. 

2*  Bond  -  12/15/1*9-51. 
2-l/l«*  Bond  -  12/15/51-53. 
2*     Bond  -  12/15/51-55. 


Total. 


1952 

Mar... 


June. . 


Sept. 


1953 

June. . 
Sept.. 
Dec... 


195'» 

Mar... 

June. . 


Dee... 


1955 

Mar... 

June. . 


2*     Bond  -  3/15/50-52. 

2-1/2*  Bond  -  3/15/52-5'*. 

2*     Bond  -  6/15/52-5'*. 

2-1/lt*  Bond  -  6/15/52-55. 

2-1/2*  Bond  -  9/15/50-52. 

2*     Bond  -  9/15/50-52. 


5-1/g*  Bond 
2*     Bond 


12/15/1*9-52. 
12/15/52-5'*. 


Total. 


Bend  -  6/15/53-55. 
Bond  -  9/15/51-53. 


2-1/2*  Bond  -  12/15/1*9-53. 
2-1/1^  Bond  -  12/15/51-53. 


Total. 


2-1/2*  Bond  -  3/15/52-5'*.. 

2-3/U*  Bond  -  6/15/5I-5U.. 
2*  Bond  -  6/15/52-5'*.. 
2-l/>l*  Bond  -  6/I5/5U-56. . 

2*  Bond  -  12/15/52-5'*. 


Sept.. 

Dec- 


2-7/8*  Bond  -   3/I5/55-6O. 

2-1/U*  Bond  -   6/15/52-55. 
2*  Bond  -   6/15/53-55. 


Bond  -  9/15/51-55.. 
Bond  -  12/15/51-55. 


Aaount  of  aaturltles 


nzed 
■atu- 
rlty 
Issues 


Callable  issues 
classified  by 
year  of: 


Urst 
call 


1,627 


7,986 
755 


1,118 
510 


11,996 


l,02l» 

5,825 
1,501 


8.662 


naal 
■atu- 

nty 


17,012 


725 


725 


681 


681 


2.611 


2.611 


l.OlU 

1,292 

2,098 


Date 

bank  re- 
stricted 
Issues 
becoBS 
bank 
eligible 
2/ 


k.hok 


1,963 


1,186 

»*,939 

U91 


8,579 


7.986 

1,786 
1.118 


10,890 


l,02l» 

1,627 
5.825 


8.662 


17,138 


1,501 
725 

755 

510 


3.'*9l 


(Continued  on  following  page) 


June  1948 


19 


DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Jnterest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Govenunent 

and  Outstanding   April  30,  1048^  -   (Continued) 

(Is  Bllllaat  »t  dollart) 


•ad 

■oath 


Dawrlptlen  of  looorlty  2/ 


AaoQBt  of  aattirltloi 


rizod 
■ata- 
ri tj 

liivoi 


Oallablo  lotmo 
olatolflod  if 
7«ar  aft 


Tlrtt 

sail 


riaal 
■ata- 
rlty 


Data 

baak  ra- 

■trlotad 

laaaai 

baooao 

baak 

ollcltlo 

2/ 


Toar 
aad 

■aaU 


DoacriptloB  of  000111*7  2/ 


iaoaat  of  aatarltloo 


riaod 

■ato- 

nty 

losvao 


Oallablo  toouoo 
claoolflod  bj 
yoar  ofi 


nrtt 

call 


naal 
■ata- 
ri ty 


Data 

bank  ro- 

•trletod 

looooo 

becoao 

baak 

ollglblo 

U 


195« 
Nar.. 
Jaao. 
Sopt. 


1951 
Mar,. 
Jaao. 


1959 
Jaao. 
Sopt. 

Doc 


i960 
Nar. 

Ooe. 


1961 

JVBO.. 
1962 

Juno.. 
Doe... 


1963 
J«ao 

Doe. 


e-l/£)(  Bead  -  3/15/$6-9S. . 
2-im  Boad  -  6/i9/5>u;6.. 

2-3/W  Bond  -  9/15/56-59.. 
2-l/lt)l  load  -  9/15/56-59.. 


Total. 


2-l/2)(  Bond  -  3/I5/56-5S. 
2-yMt  Bead  -  6/I5/5S-63. 


total. 


Z-l/kf  Bead  -  6/15/59-62.. 

2-3 /1»^  Boad  -  9/15/56-59.. 
Z-l/H  Bond  -  9/15/56-59.. 
2-1/^  Boad  -  12/15/59-62. 


Total. 


2-7/8)(  Boad 
Z-3m  Boad 


3/15/55-60 

12/15/60-65 


Total. 


Paaaaa  Caaal  boad  -  6/I/61 


Z-im  Bond  -  6/15/59-62.. 
2-l/SJ(  Bond  -  6/15/62-67.. 

Z-l/kfi  Bond  -  12/15/59-62. 


Total. 


2-3/>l)(  Boad  -  6/15/58-63.. 
2-l/2)(  Boad  -  12/15/63-68. 


50 


l,'Ht9 


982 

3,C3 


6,253 


919 


919 


5,28^ 


3>70 


«,75'» 


1,1>85 


1.IM5 


2,US 


2. US 


2,831 


Total 2,831 


681 


681 


l,l»i»9 


1,1*9 


982 
3,823 


k.U^ 


2,611 


2,6U 


5,28l» 

3,'»70 


8,75^ 


919 


919 


6/X5/52 

12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


1961» 
Juno. 
Doe.. 


1965 

Har. 

Doe. 


1966 
Mar... 

1967 
Jane.. 

Sept.. 
Doe... 


1968 

Doo... 

1969 

Jano. . 
Doe... 


1970 

Mar.., 

1971 
Har... 

1972 

Jano., 
Sopt., 
Doe.., 


2-l/2](  Bond  -  6/l5/61t-69. . 
2-l/2)(  Bead  -  12/15/6>»-69. 

Total 


2-l/2)(  Bond 
2-3/)|j(  Bead 

Total 


3/15/65-70.. 
12/15/60-65. 


2-l/2)t  Bend  -  3/15/66-71. 


2-l/2lt  Bead  -  6/15/62-67.. 
2-l/2(t  Bond  -  6/15/67-72.. 

2-l/2jt  Bond  -  9/15/67-72.. 

2-1/2)1  Bond  -  12/15/67-72. 


Total. 


2-l/29(  Bond  -  12/15/63-68. 


2-1/2^  Bend  -  6/15/S*-69.. 
2-1/2)1  Bond  -  12/15/6»*-69. 

Total 


2-1/2)1  Bend  -  3/15/65-70. 


2-l/2)t  Bond  -  3/15/66-71. 


2-l/J)S  Bend  -  6/15/67-72.. 
2-l/2)(  Bend  -  9/15/67-72.. 
2-1/2)1  Bond  -  12/15/67-72. 
Total 


3,761 
3,858 


7,600 


5,197 


9,197 


3,>wi 


7,967 

2,716 

li,6«9 


22,372 


V15/53 
9/15/53 


2/1/5H 


l,»k85 


1,1*85 


2,118 


12/1/5*1 


5/5/52 
6/15/68 


12/15/62 


2,118 

2,831 

3,761 
3,838 


12/1/52 


V15/53 
9/15/53 


7,600 


5,197 


3,l«l 


7,967 

2,716 

11,689 


2/l/5»l 

W/l/S"* 

6/15/62 
12/15/62 


22,372 


Sonroei      Dally  Troaaury  Statement     and  Pabllo  Debt   Serrlee. 
1/    Ixoludea  postal  eaTings  bonds. 

2/  It  should  be  noted  that  oallablelssaes  appear  twice  In  thlp  eolnim, 
onee  In  the  year  of  first  coll  and  again  la  the  year  of  final  nata- 
rlty.      Callable  Issues  »lth  respect  to  whloh  a  definite  notice  of 


call  has  been  made,  however,    are  listed  as  fixed  naturitles.     'or 
date  of  Issue  of  each  security,    see  chapter  on  "Market  Quotations"? 
for  tax  status,    see  chapter  on   "Treasury  Surrey  of  Ownership". 
Bank  restricted  Issues  viay  not  be  acquired  by  oominerclal  banks   (with 
minor  exceptions)  prior  to  a  spedflad  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(.ABOunta  la  Billions  of  dollars) 


Issue 
date 

Descriptloa  of  new  issue 

Aaount  of 

■aturin^ 

issue 

(as  of  date 

shown  in 

first  eoluan) 

Total  bills 
outstanding 
(as  of  date 
shown  in 
first  coluaa) 

Maturity 
date 

I)uB\>er  of 
.    days  to 
^  maturity 

Aaount  of 

bids 

tendered 

Aaount  of  bids  accepted                            | 

Total 
amount 

On 

competitive 

basis 

On  non- 
competitive 
basis  1/ 

In 
exchange 

lQJi7-Mnv           6            .... 

igUSJteb.     5 

91 
92 
91 
90 

91 
91 
91 
90 

90 
91 
91 
91 
91 

91 
90 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

1,1*01*. 3 
1,555-5 

1,538.0 

1,606.9 

1,597-3 
1,620.0 
1,759.3 
1,398.6 

1,636.5 
i,9ii*-7 

1,1*1*7-2 

1,539-3 
1,51*6-9 

1,769-5 
1,521*.^ 
l,U6o.8 
1,537-8 

1,632.3 
1,796.1* 
1,936-1 
1,818.9 

1,983.8 
1,793.1* 
l,i*7U.l 
1,691.5 
1,655.1* 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 

1,201.1 
1,205.0 
1,302.0 
1,102.7 

1,301*. 0 

1,305.1 
1,003.3 
1,002.9 
1,001.5 

903.2 
1,000.2 
1,000.5 
1,106.2 

1,101.1* 
1,101.0 
1,107.1* 
1,008.7 

1,200.3 
1,205.5 
1,006.6 
1,001.6 
1,005.6 

969.9 
1,065.9 

1,058-9 
i,i6i*.3 

1,165.7 
1,162.2 
1,263-9 
1,065.8 

1,271.0 

1,265.1 
959-3 
962.1 
91*5-0 

852-0 

952.U 

957-2 
1,069.5 

1,058.1* 

1,056.3 

i,o6U.o 

966.5 

1,171.1* 

1,166.1* 

968.8 

958.6 

965.2 

32.0 
37.6 
1*3.5 
38.5 

35.1* 
U2.9 
38.2 
36.9 

33.0 
1*0.0 

1*3.9 
1*0.8 
56.U 

51.2 
1*7.8 
1*3.3 
36.7 

1+3.0 
i*l*.7 
1*3.5 

1*2.1 

28.9 
39.1 
37.8 
1*3.0 
1*0.1* 

7U8.8 

gU6.9 

«gl».0 

1,110.8 

873-8 
855-2 
971.2 
79"* -5 

1,006.1* 
6U8.3 
603.1* 
532-9 
571-2 

160.6 
56U.1 
630.3 
732.5 

6U5.2 
607.6 
670.2 
536.1* 

721*. 8 
535.0 
530.1 
M*2.6 

1*79-3 

1,103-2 
1,201.1* 
1,201.2 
1,301.7 

1,302.2 
1,302.9 
1,302.3 
1,102.2 

1,301.3 
1,303.8 
1,101*. 8 
1,103-5 

1,101.5 

1,001.9 
1,103.6 
1,102.1* 
1,202.7 

1,201.1 
1,205.0 
1,302.0 
1,102.7 

l,30l*.0 
1,305.1 
1,003.3 
1,002.9 
1,001.5 

15,630.6 
15,532.8 
15,U3U.O 
l5,33i*-9 

15,233.9 
15,136.1 
15,135-8 
15,136.3 

15,139.0 

i5,i'*0-3 

15,038-9 

ll*,938.2 
11*, 838. 2 

li*,739-5 
lU, 636.2 
l'*,53'*-3 
ll*,l*37.8 

11*, 338.1 
ii*,23i*.o    . 
lU, 039-1* 
13,91*5-3 

13,81*1.6 
13,71*2.0 
13,71*5.3 
13, 71*1*. 0 
13,71*8.1 

Nov       13        

?el) .   13 

Sot       20 

Teb .   19 

Hot       28 

Ibb.    26 

Mar.     1* 

Deo          U, 

Mar.   11 

Mar.   18 

Mar .   25 

iQliff-Jon            2 

Apr.     1 

Apr.     8 

Jan       15      

Apr.   15 

Apr.    22 

Apr .   29 

T«,h            R 

May       6 

May    13 

ToT)         IQ 

May     20 

May     27 

Mar         1*           ... 

June     3 

Mar       18 

Mot-           ?^ 

June  2I* 

Apr         1            ... 

July     1 

/^pY         8       

July     8 

July  15 

Apr       22          ... 

July  22 

Atir        2Q            

July  29 

91 

19i*7-HoT.  6. 

Hot.  13 . 

Hot.  20. 
Hot  ^28. 

Dec.  1*. 

Sec.  11. 

Dec.  18. 

Dec.  26. 

19l*8-Jan.  2. 

Jan.  8. 

Jan.  15. 

Jan.  22. 

Jan.  29. 

Teh.  5. 

leb.  13. 

Jeb.  19. 

Feb.  26. 

Mar.  1*. 

Mar.  U. 

Mor.  18. 

Mar.  25. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


1. 

8. 
15. 
22. 
29. 


Issue 
date 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


99.771* 
99.767 
99-765 
99.765 

99.761 
99.760 
99-760 
99.762 

99.762 
99.760 
99.753 

99-752 
99.750 

99.750 
99-751 
99.7'-*8 
99.7'« 

99-7l»« 
99.71*8 
99.71*8 
99.7i*« 

99. 7W 
99. 7W 
99.71*8 
99.71*8 
99.71*8 


Iqul Talent 
average 
rate  2/ 


(Percent) 

0.895 
0.912 
0.932 

0.91*1* 
o.9i*« 
0.91*9 
0.951 

0.952 
0.950 
0.976 
0.98I 
0.990 

0.990 
0.991* 
0.996 
0.997 


0.997 

0.997 

996 

996 

996 

997 

998 

0.997 

0.997 


On  competitive   bids  accepted- 


Hi^ 


Source:  Public  Debt  Service  for  data  on  new  iesuee;  Dally  Treasury  Statement 
for  data  on  maturing  ISBuee  and  amounts  outstanding.  For  earlier 
figures  see  annual  reports  of  the  Secretary  of  the  Treasury. 
1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full 
at  aTerago  price  per  hundred. 


Price  per 
hundred 


V 


99-782 
99.782 
99.787 
99-780 

99-770 
99.770 
99.790 
99. 800 


99-770 

99-770 
99-770 
99-775  , 
99-765  5/ 

99.765 
99-765 
99.765 
99.756 

99.756 
99.756 
99.756 
99.760 

99.760 
99.756 
99.751* 
99.751* 
99.752 


IquiTal ant 
rate   2/ 


(Percent) 

0.862 
0.8W 
0.gU3 
0.880 


0.910 
0.910 
0.831 
0.800 

0.920 
0.910 
0.910 
0.890 
0.930 

0.930 
0.91*0 
0.930 
0.965 

0.965 
0.965 
0.965 
0.91*9 

0.91*9 
0.965 
0.973 
0.973 
0.981 


Low 


Price  per 
hundred 


99.772 
99.765 
99-763 
99.76U 

99-760 
99-759 
99-759 
99-761 

99.761 
99-759 
99-751 
99-751 
99.71*8 

99.71*8 
99.750 
99.71*7 
99.71*7 

99.7U7 
99-71*7 
99.71*7 
99-71*7 

99.71*7 
99-71*7 
99.71*7 
99.71*7 
99.71*7 


2/  Bank  discount  basis. 

1/  Except  $1,600,000  at  99.971*. 

ty  Except  $50,000  at  99-813  and  $1*0,000  at  99.905- 

2/  Except  $100,000  at  99-981  and  $50,000  at  99-925- 


Equi Talent 
rate  2/ 


(Percent) 

0.902 
0.920 
0-938 

0-91*9 

0-953 
0-953 
0.956 

0.956 
0.953 
0-985 
0.985 
0.997 

0.997 
1.000 
1.001 
1.001 

1.001 
1.001 
1.001 
1.001 

1.001 

1.001 
1.001 
1.001 
1.001 


Juxie  194S 


.\*».>*.N>'«>N^^ 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Aaount 

leauad 

Data 

Aaount 

of 

lubtcrlptlon 

Data 
of 

Datcrlptlon  of  aacurltj 

Period  to  aaturlty 

tandarad 

Allotaent 

opanad 

Itaua 

(Period  to  flrat  call 
ahown  In  parentheiea) 1/ 

For 
caeh  2/ 

Id  axchan^ 
for  other 

ratio 

Cath  2/ 

Ixchas^ 

aaeurltle* 

{la  BllllaM 

of  tellara) 

1/22/'^ 

2/1/1*5 

7/8)t       Cartlflcate     -     2/1/1.6 -A 

1  yr             

- 

5.043 

- 

5,043 

100 

2/19/'«5 

3/1/1*5 

7/i)l       Cartlflcata     -     3/I/I.6-B 

1  yr             

- 

4,l47 

- 

1*,147 

100 

3/22/»^ 

l»/i/l*5 

7/8)t       Cartlflaata     -     l./l/'*6-0 

1  TT                   

- 

4,gll 

- 

4.,gll 

100 

U/I9/H5 

5/1/1*5 

7/8)t       Cartlfloata     -     5/l/l*6-D 

1  yr                , 

- 

1,579 

- 

1,579 

100 

f  f/^/l!9 

7th  War  Loan  seourltleB:      3/ 

27  rr                 (22  yr) 

7,967 

7.967  2/ 

100 

2-1/2)1  Bond              -  6/15/67-72  5/ 
2-1/^  Bond               -  6/15/59-62  5/ 

S/l"*/"^ 

\     6/1/1.5 

17  yr                 (14  yr) 

5,284 

- 

5.2g4  2/ 

. 

100 

1     6/1/1.5 
I    6/1/1.5 

1-1/2)1  Bond               -12/15/50 
7/8)t       Cartlflcata-     6/1/46-1 

5  yr,6  ■        

1  yr                

2,635 
l.,799 

- 

2.635  2/ 
4.799  3/ 

- 

100 
100 

5/2i/'t5 

6/1/1*5 

.90)1       Hota                   -     7/1/1*6-0 

1  jrr.l  ■        

- 

i*,no 

_ 

4,910 

100 

7/23/'6 

8/1/1*5 

7/8Jt       Cartlflcata     -     g/l/W-I 

1  yr             

_ 

2,470 

_ 

2,470 

100 

8/20/U5 

9/1/1*5 

7/8)1       Cartlflcata     -     9/1/1.6-0 

Victory  Loan  securities:      3/ 
2-1/2)1  Bond               -12/15/67-72  1*/ 
2-l/l.)(  Bond               -12/15/59-62  5/ 
7/8)1       Cartlflcata-   12/1/46-1 

1  yr                

- 

»*.336 

- 

i*.336 

100 

11/15/1*5 

27  yr.l  ■         (22  yr.l  ■} 

11,689 

_ 

Il,6g9  1/ 

_ 

100 

10/29/115 

U/i5/i*5 

17  yr.l  ■        (14  yr.l  ■) 

3,1*70 

_ 

3,1*70  1/ 

_ 

100 

9/2Vt5 

I  12/3/1*5 
10/1/1*5 

1  yr             

1  yr                

3,76g 

3,440 

3,76g  2/ 

3,440 

100 
100 

7/g)f       Cartlflcata     -  10/1/1.6-H 

11/19/M5 

12/1/1*5 

7/g)t       Cartlflcata     -  11/1/1.6-J 

11  II     

- 

3.77g 

- 

3.77g 

100 

12/17/H5 

1/1/1*6 

7/«)l       Cartlflcata     -     l/l/l»7-A 

1  yr                

- 

3,330 

- 

3.330 

100 

l/21/l»6 

2/1/1.6 

7/8)1       Cartlflcata     -     2/1/1.7-B 

1  yr                

4,954 

_ 

»*.95i* 

100 

2/lg/lt6 

3/1/1*6 

7/g)l       Cartlflcata     -     3/1/47-0 

1  yr             

- 

4,106 

- 

3.133 

76 

3/20/1.6 

U/i/1.6 

7/g)t      Cartlflcata    -     4/1/47-D 

1  yr                 

- 

4,742 

- 

2,820 

59 

5/20/U6 

6/1/1.6 

7/g)t       Cartlflcata    -     6/1/47-1 

1  yr             

- 

4,l6g 

- 

2.775 

66 

6/1U/U6 

7/1/1*6 

7/a!t      Cartlflcata    -     7/1/47-' 

1  yr                

" 

i*,673 

- 

2,916 

62 

7/17/1.6 

g/l/1.6 

7/g)l      Cartlflcata    -     g/1/47-0 

1  yr             

2,307 

_ 

1.223 

52 

8/19/1.6 

9/1/1*6 

7/g)l       Cartlflcata     -     9/1/47-H 

1  yr                

4,145 

- 

2,31*1 

56 

9/18/1.6 

10/1/1.6 

7/8)(       Cartlflcata     -  lO/l/47-J 

1  yr                

- 

3,203 

. 

1,440 

44 

10/21/1.6 

11/1/1.6 

7/g)f      Cartlfloata    -  11/1/47-^ 

1  yr                

- 

3,1*32 

- 

1.775 

51 

ii/ig/W 

12/1/U6 

7/g)t      Cartlflcata    -  12/1/47-L 

1  yr                

- 

3,2gl 

- 

3,281 

100 

12/18/1.6 

1/1/1*7 

7/g)t      Cartlflcata    -     l/l/4g-A 

1  yr             

- 

3,131* 

- 

3.131* 

100 

1/20/1.7 

2/1/1.7 

7/g)l       Cartlflcata     -     2/l/4g-B 

1  yr                

_ 

4,801 

_ 

3,91*7 

g2 

2/17/1.7 

3/1/1*7 

7/g)l       Cartlflcata     -     3/i/4g-C 

1  yr                

- 

2.951 

_ 

2,l42 

72 

3/19/1*7 

i*/i/i»7 

7/g)l      Cartlflcata    -     4/l/4g-D 

1  yr               

- 

2,669 

- 

1.321 

48 

5/21/1.7 

6/1/1.7 

7/«)t      Cartlflcata    -     6/l/4g-I 

1  yr             

~ 

2,510 

- 

1,777 

70 

6/23/1.7 

7/1/1*7 

7/«)t       Cartlflcata     -     7/l/4g-' 

1  yr                 

- 

2,742 

. 

2,742 

100 

7/21/1.7 

8/1/1*7 

7/g)l       Cartlflcata     -     7/l/4g-0 

11  ■     

- 

1,127 

- 

1,127 

100 

8/20/1.7 

9/1/1*7 

7/g)t       Cartlflcata     -     7/l/4g-H 

10  ■       

- 

2,209 

- 

2,209 

100 

9/2/1*7 

9/15/1*7 

I5t           Bote                   -  10/l/4g-B 

i2i"   

- 

4,092 

- 

4,092 

100 

9/22^7 

IO/1A7 

1)1           Cartlfloata     -  10/lA«-J 

lyr            

- 

1,351* 

- 

1,354 

100 

10/22/U7 

11/1/1.7 

l)t          Certificate    -  10/l/4g-I 

11  m        

- 

1,467 

- 

1,467 

100 

11/19/1.7 

12/1/U7 

1-1/8)1  Iota                  -     I/I/U9-A 

1  yr     1  ■       

- 

3,535 

- 

3,535 

100 

12/19A7 

iAA« 

l-l/g)f  Cartlfloata     -    I/1A9-A 

ly*             

^ 

»J9l 

- 

8,598 

100 

l/20A« 

2/l/MS 

l-l/g)t  Cartlflcata     -     2/1A9-B 

lyr             

- 

2,189 

- 

2,189 

100 

2/18A8 

3A/i*« 

l-l/g)t  Certificate     -     3/1A9-C 

lyr             

- 

3,553 

- 

3,553 

100 

3/22A8 

1./1A8 

l-l/g)t  Certificate     -     4/lA9-I> 

lyr             

- 

1,055  V 

- 

1,055  r 

100 

5/i9Aa 

6/1A8 
7/1/1.8  i/ 

l-l/8)t  Cartlflcata     -    6/lA9-B 

lyr 

n.a. 

n.a. 

100 

Source:  Bureau  of  the  Pulilic  I>et>t. 

1/  In  the  case  of  the  reopening  of  a  prerlouBlj  offered  security,  the 

period  to  first  call  and  to  aaturlty  are  calculated  from  the  date 

interest  coaienaes  on  the  reopening. 
2/  Consists  of  all  puhllc  ceish  subscriptions  and  of  subscriptions  by 

n.  S.  GoTemnsnt  agencies  and  trust  funds. 
2/  Figures  on  amount  of  War  Loon  securities  issued  consist  both  of  aaounts 

issued  in  connection  vith  the  I>riTe,  and  of  ajnounts  issued  concurrently 

with  DriTe  to  comnercial  bante  and  Treasury  inveBtmsnt  accounts. 


k/  Bank  restricted  issue.  See  preceding  table,  "Maturity  Schedule 
of  Interest -Bearing  Public  Marketable  Securities",  for  earliest 
date  on  vhich  eoBBsrcial  bonks  nay  acquire  this  Issue. 

^    The  Secretary  of  the  Treasury  announced  on  May  13,  191*8,  that 
he  Intends  to  offer  holders  of  the  three  series  of  certificates 
which  will  nature  on  July  1  (outstanding  in  amount  of  $6,07$  mil- 
lion) a  one-year  1-1/8)1  certificate  of  indebtedness. 
n.a.  Hot  STallable. 

r   Berlsed. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Celled  or  maturing  security  1/ 

SlspOBlti 

on  offers  - 

Results  of  exchange 

offers 

Sate  of 
refunding 
or  retire- 
ment 

Description 

Sate  of 
iaeua 

Amount 
out- 
standing 

by  Treasury^ 

Ixr 

changed 

Turned  In 

for  cash 

Seeerlption  of  nev 
•eeurity  offered 

By- 
Federal 
Be serve 
Banks  V 

By 

other 

Investors 

Cadi 
retire- 
ment 

Izchange 
security 
offered 

(In  ■llllons 

of  dollars 

) 

3/1A6 

l/Si       Certificate  -       3/1/H6-B. 

3/1A5 

1*,1U7 

l,Oll* 

3,133 

3,133 

- 

- 

7/856 

Certificate  - 

3/1A7-C 

3/i5A6| 

3-3A5'  Treas.  bond  -     3/I5A6-56 

3/15/26 

kSS 

1*89 

- 

- 

- 

- 

- 

1%           Trees,   note  -     3/15A6-A. 

11/lAl 

1,291 

1,291 

- 

- 

- 

- 

~ 

V1A6 

7/g^       Certificate  -       U/1A6-C. 

V1A5 

1*,811 

1,991 

2,820 

2,820 

- 

- 

7/8S6 

Certificate  - 

l*/lA7-D 

5/1A6 

7/85t      Certificate  -       5/lA6-D- 

5/1A5 

1,579 

1,579 

- 

- 

- 

- 

- 

6/1A6 

^/Si       Certificate  -       6/1/U6-S. 

6/1A5 

i*,799 

2,025 

2,775 

2,775 

- 

- 

7/856 

Oertifieata  - 

6/1A7-I 

6/i5A6[ 

35S           Treas.   bond  -     6/l5/^-k8 

6/15/3U 

1,036 

1,036 

- 

- 

- 

- 

- 

3-1/856  Treaa.  bond  -     S/l^/Hd-kS 

6/15/31 

819 

819 

- 

- 

- 

- 

- 

7/1A6 

.90^       Treas.   note  -       7/1A6-D. 

6/1A5  ■ 

U,910 

1,991* 

2,916 

2,916 

- 

- 

7/856 

Certificate  - 

7/lA7-» 

8/XA6 

7M       Certificate  -       8/lA6-'- 

8/1A5 

2,U70 

1,21*6 

1,223 

1,223 

- 

- 

7/856 

Certificate  - 

8/lA7-(J 

9/1A6 

7/85t       Certificate  -       9/1A6-S. 

9/1A5 

'*.336 

1,995 

2,31+1 

2,31*1 

- 

- 

7/856 

Certificate  - 

9/1A7-B 

10/1A6 

7/85^       Certificate  -     IO/1A6-H. 

IO/1A5 

3,W*o 

2,000 

1,1*1*0 

1,1*1*0 

- 

- 

7/856 

Certificate  - 

IO/1A7-J 

11/1A6 

7/856       Certificate  -     II/1A6-J. 

12/1A5 

3,778 

2,003 

1,775 

1,775 

- 

- 

7/8)6 

Oertifieate  - 

XI/1A7-K 

12/1A6 

7/gfS       Certificate  -     12/I/U6-K. 

12/3/U5 

3,768 

- 

3,768 

3,281 

- 

1*87 

7/856 

Certificate  - 

12/1A7-I. 

12/15  AS 

1-1/256  Treas.   note  -  I2/15A6-B. 
356           Conversion 

6/5A2 

3,261 

3,261 

1/1 A7 

bond             -       I/1A7  •  •  • 
7/giS       Certificate  -       l/lA7-A. 

i/i/V6 

13 

3,330 

13 

3,330 

3,131* 

- 

196 

7/8^ 

Certifloate  - 

l/l/l*8-A 

2/lA7 

7/856       Certificate  -       2/lA7-B. 

2/1A6 

i*,95U 

1,007 

3,9'*7 

3,9'*7 

- 

- 

7/856 

Certificate  - 

2/1A8-B 

3/1A7 

7/856       Certificate  -       3/lA7-0- 

3/1A6 

3,133 

991 

2,11*2 

2,11*2 

- 

- 

7/856 

Certificate  - 

3/l/l*8-C 

3/1 5A7 

I-IA56  Treas.   note  -     3/15A7-B. 

6/26/UH 

1,91*8 

1,91*8 

- 

- 

- 

- 

- 

U/1A7 

7/85t       Certificate  -       VlA7-D. 

i»/iA6 

2,820 

1,1*99 

1,321 

1,321 

- 

- 

7/856 

Oertifieate  - 

U/1/U8-B 

6/1A7 

7/8^       Certificate  -       6/lA7-2. 

6/1A6 

2,775 

998 

1,777 

1,777 

- 

- 

7/856 

Certifloate  - 

6/1/1*8-1! 

7/1A7 

7/856       Certificate  -       7/lA7-I'- 

7/1A6 

2,916 

- 

2,916 

2,71*2 

- 

171* 

7/856 

Certificate  - 

7/1/Ug-r 

8/1A7 

7/856       Certificate  -       8/lA7-0. 

g/iA6 

1,223 

- 

1,223 

1,127 

- 

97 

7/856 

Oertifieate  - 

7/1/1*8-0 

9/1A7 

7/856       Certificate  -       9/1A7-H. 

9/1A6 

2,31*1 

- 

2,3Hl 

2,209 

- 

132 

7/856 

Certificate  - 

7/1A8-H 

9/15  A7,' 
10/1A7 

l-l/2j6  Treaa.   note  -     9/15A7-A. 

7/12A3 

2,707 

- 

2,707 

2,580 

- 

128 

}l56 

Treaa.   note  - 

IO/1A8-B 

I-1A5S  Treas.  note  -     9/15A7-0. 

12/1/"* 

1,687 

- 

1,687 

1,512 

- 

175 

7/856       Certificate  -     10/lA7-J- 

10/1A6 

1,1*1*0 

- 

1,1*1*0 

1,35"* 

- 

86 

156 

Certificate  - 

lO/1/Ug-J 

10/15A7 

U-1A56  Treas .  bond  -  10/15A7  ■  •  • 

10/16/22 

759 

759 

- 

- 

- 

- 

~ 

11/1A7 

7/856       Certificate  -     ll/lA7-K. 

11/1A6 

1,775 

- 

1,775 

1,1*67 

203 

105 

156 

Oertifieate  - 

10/1/U8-K 

12/1A7 

7/856       Certificate  -     12/lA7-L. 

12/1A6 

3,281 

_ 

3,281 

2,908 

139 

231* 
71* 

1-1/856  Treas.  note  - 

I/1A9-A 

256            Bond                  -12/15A7-- 
Total  for  12/lA7 

12/15/38 

701 
3,982 

- 

701 

627 

- 

- 

3,982 

3,535 

139 

308 

i/lAg 

7/856       Certificate  -       I/I/U8-A. 

1/1A7 

3,131* 

- 

3,131* 

2,592 

1*00 

1U2 

I-I/S56  Certificate  - 

I/1A9-A 

2/l/Ug 

7/8^       Certificate  -       2/l/'«-B. 

2/1A7 

3,91*7 

- 

3,9^7 

2,189 

l,6li* 

lUU 

1-1/8)6  Certificate  - 

2/1A9-B 

3/1A8 

7/856       Certificate  -       3/1A8-C. 
256           Treas.   bond  -     3/l5/^--- 

3/1A7 
3/i5/'*i 

2,ll*2 
1,115 

- 

2,ll*2 

1,115 

1,687  r 

285 

75 

169 
lUl  r 
156 

1-1/856  Certificate  - 

3/1A9-C 

2-3A56  Treaa .  bond  -     3/15A8  •  •  • 
TntA.1    for   "^/l/Ug    

3/16/36 

1,223 

- 

1,223 

l»,l*gl 

967 

101 

1*,1*81 

_ 

3,553 

1*60 

1*67 

ViA8 

X  0  b  Cu.     X  U 1      J/  X/  ^0  ......... 

7/856       Certificate  -       V1A8-D. 

V1A7 

1,321 

_ 

1,321 

1.095  r 

106 

160  r 

1-1/8)6  Certificate  - 

ViAg-D 

6/i/W 

7/856       Certificate  -       6/I/U8-B. 
I-3/U56  Treaa.  bond  -     6/I5/U8 

6/1A7 

12/1/1*2 

1,777 
3,062 

- 

1,777 
3,o6a 

n.a. 
n.a. 

~ 

n.a. 
n.a. 

1  1-1/8*  Certificate  - 

6/xM-z 

7/1/Wi 

f7/a56      Certificate  -      7/l/W-r. 

/J  7/856      Certificate  -       1/X/U8^. 

\7/856      Certificate  -      l/l/kB-Z. 

7/1/47 
8/1A7 
9/1A7 

2,71*2 
1,127 
2,209 

'- 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operation  of  March  1,  191*6,  maturing  ieeues 
~   were  either  paid  off  in  full  or  the  holdera  were  given  the  privilege 
of  exchange  into  another  eecurity  in  full.  Beginning  with  that 
operation,  some  maturities  have  been  split  by  the  Treasury  Into  a 
stated  portion  for  cash  retirement  with  the  remainder  covered  by 
an  offering  of  an  exchange  security. 


3/  Beginning  with  the  Hovaaber  19l»7  operation,  arrangaBsnte  were  made 
between  the  Treasury  and  the  Federal  Beserre  Syetea  irtiereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
securities  would  be  presented  for  cash  redea^tlon. 

k/    See  footnote  2/  °^  table  3- 
n.a.   Dot  available. 

r   Rorlsed. 
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DEBT  OPERATIONS 


Table  5.-  Issuance  and  Retirement  of  the  Public  Debt 

(In  nllllonB  of  dollars) 


n«e«i 

year 

or 

Donth 

Pabllc  debt 
outstanding 

ftibllo  debt   receipts 
(Issuance  of  public  debt) 

Public  debt  expenditures 
(Batlrement   of  public  debt) 

Amount, 
end 
of 
period 

In- 
crease, 
or 
de- 
crease 

(-), 

during 

period 

Total 

Public 

Issues 

Special 
Issues 

Total 

Public  Issnas 

Special 
Issues 

Cash 

1/ 

Certifi- 
cates of 
indebt- 
edness, 
special 
series 
g/ 

Ad- 
Justed 
serrlce 
bonds 

Armed 
forces 
leave 
bonds 

Special  notes 

Ixcess 

profits 

tax 

refund 

bonds 

Ix- 
changes 

Cash 
1/ 

Certifi- 
cates of 
Indebt- 
edness, 
special 
series 
2/ 

Ix- 

changes 

Inter- 
national 
Bask  for 
Hecon- 
structlon 
and  Cs- 

Inter- 
national 
Monetary 
Fund 
series 

▼elopment 
series 

19UO 

igui 

19'*2 

I9»t3 

I9'»i* 

U2,96g 

ll«,96l 

72,U22 

136,696 

201,003 

2,528 

5,99"* 

23,1*61 

faU,  271* 

fai*,307 

13,166 

17,81*7 

37,161* 

122,632 

153,785 

7,19"* 

10,1*62 

30,388 

9"*,  961 

123,958 

303 

17,911 

U91 

8 
2 

- 

- 

- 

I3ii 

2,812 
3,ll*2 

1,1*1*2 
18,790 

3,151 
U,2Ul 
5,876 
8,318 

10,1*11 

10,638 
11,853 
13,703 
58,358 

89,1*78 

5,680 

5,8l6 

8,693 

33.67U 

63,202 

303 
17,911 

U91 

2,812 

3,lU2 

596 

1,1*U2 

18,790 

2,lU6 
2,896 
1*,111 
5,332 
6,994 

19U5 

191*6 

19'*7 

258,682 
269,1*22 
258,286 

57,679 

10,71*0 
-11,136 

179,159 
150,988 
127,761 

129,663 

103,116 

71,1*12 

1* 
1*81* 

1,81*7 

566 

1,782 

891* 

88 
-2 

34,183 

31,036 
31,758 

ll*,l*10 

16,263 

20,398 

121,1*80 
lltO,2l*8 
138,897 

77, 'W8 
95,985 
91,776 

1* 

1*81* 

31*,  183 
31,036 
31,758 

9,885 
12,71*4 

15,364 

19l*7-Jnljr 
Sept. 

259,>»1*8 
260,097 

259,1% 

1,161 

61*9 

-953 

10,81*1* 

7,381 
12,605 

2,291 
1,526 

1,81*7 

- 

1*9 

- 

- 

• 
• 

7,238 
5,080 

10,273 

1,279 
731 
U36 

9,683 
6,732 

13,557 

2,316 
1,621* 
3,ll*8 

- 

7,238 

5,080 

10,273 

129 

27 
136 

Oct. 
Hot. 
Deo. 

259.071 
258,212 
256,900 

-7'* 
-859 

-1,312 

9,01*2 
6,61*0 
9,357 

2,91*6 
1,1*67 
2,255 

_ 

1*2 

2U 

15 

- 

- 

« 
* 

5,939 
5,058 
7,029 

116 
90 

58 

9,116 

7,>»99 
10,669 

2,988 
2,1*19 
3,020 

- 

5,939 
5,058 
7,029 

189 

21 

620 

19l*8-Jan. 
reb. 
Mar. 

256, 57U 
25!*,  605 
252,990 

-326 
-1,969 
-1,615 

9,1*86 
7,121* 
8,752 

3,263 
2,700 
2,631 

- 

11 
6 
3 

- 

- 

• 

5,95U 
"♦,276 

6;oi2 

257 
ll*2 

105 

9,812 
9,093 
10,367 

3,79"* 
^,773 

l*,27i» 

- 

5,951* 
>»,276 
6,012 

6U 
>|4 
80 

Apr. 

252,21*0 

-750 

7,217 

3.362 

" 

• 

2 

- 

- 

- 

3,767 

86 

7,967 

i*,oi»3 

- 

3,767 

157 

Source: 

1/ 


Qally  Treasury  Statement. 

Ixcludes  certificates  of  indebtedness, 


special  series. 


2/  Consists  of  special  series  of  certificates  of  Indebtedness  issued 

directly  and  solely  to  federal  Beserre  Banks. 
•   Less  than  $500,000. 


2»^ 


Treasury  Bulletin 


UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  in  March  1935.  Series  A-D  were  sold  from  March 
1935  to  April  ig^H.  Series  E,  T,  and  0  bonds  have  been 
on  sale  since  May  1,  19'«-1.  For  information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
issues  for  Beceraber  19*^7.  page  31.  an*  October  1935, 
pages  A-'^andA-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19'l^7.  Sales  by  denominations 
are  also  published  semi-annually  after  December  31,  19^7. 


In  the  following  tables  sales  figures  are  quoted  at  Is- 
sue price,  and  redemptions  and  amounts  outstanding  at 
current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  included  in  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  in  the 
interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table  1.-  Sinnmary  of  Sales  and  Redemptions,  by  Series 
Cumulative  through  April  30,  1948 


Series 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/ 

Amount  outstanding 

Percent  of 
redemptions  to 
sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
tearing  dett 

(In  millions 

of  dollars) 

Series  A 

204 

370 

1,010 

2.365 

"♦9,779 

3,773 

17,"«D7 

52 

93 

256 

Uk6 

1,883 

160 

255 

1*63 

1,266 

2,811 

51,662 

3,933 

2l»9 
kk6 
866 
569 
20,159 
686 
1,691 

2it,665 

7 
17 

356 
2,2U2 

31,503 
3,21.7 

15,717 

68.1.0 
20.23 
39.02 

17. '♦3 
9.71 

Series  C • ••• 

Series  0 

Total,  Series  A-G 

7U,909 

2.889 

77,798 

68 

53,065 

31.70 

Source: 
1/ 


Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Beginning  with  June  191.7,  Series  I  sales  include  small  amounts  of 
unclassified  sales  consisting  of  Series  E,  F,  and  G.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  in 
the  Daily  Treasury  Statement.  The  greater  part  of  that  item  con- 
sists of  sales  for  which  infonnatlon  is  availahlo  as  to  the  series 
but  not  the  year  of  issue.  On  the  basis  of  that  information  such 
sales  are  Included  in  this  table  according  to  series.  Prior  to 


1/ 


June  I9I.7,  it  was  possible  to  distribute  by  series  all  sales  reported 

as  unclassified  in  the  Daily  Treasury  Statement. 

Series  E  redemptions  include  small  amounts  of  unclassified  Series  A-D 

redemptions  beginning  with  October  19'.1.,  and  small  amounts  also  of 

unclassified  F  and  G  redemptions,  beginning  with  June  19"*7. 

Hot  calculated  for  matijred  series . 


Table  2.-  History  of  Sales  and  Redemptions,   All  Series  Combined 


Period 


FlBcal  years: 
1935-19'W. 

igi+i 

191.2 

191+3 

19UU 

13^3 

19U6 

19^1 


Calendar  years: 
1935-I9i«3.- 

igiti 

191*2 

19U3 

19UU 

19'^ 

191*6 

19»*7 


Months: 

19l*7-Jiily 

Aogast . . . . 
September . 

October. . . 
November . . 
DeceDber. . 

191.8 -January... 
February . . 
March 


Sales  1/ 


Accrued 
dl Bcount 


Sales  plus 
accrued 
di  seount 


Bedemptions  2/ 


Total 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearing  debt 


(In  millions  of  dollars) 


April. 


Total,   inception  to  April  30,  19'*8. 


3,120 

1,1*92 

5,99't 

11,789 

15,1*9S 

li*,g9l 

9,6l2 

7,208 


3,1*1*9 
3,036 
9,157 
13,729 
i6,oi*U 
12,937 

6,69»* 


559 
U60 
1*66 

1*88 

1*12 
1*87 

770 
607 

588 
1.68 

7"*,  909 


96 

65 

88 

128 

223 

387 

573 

691 


12l* 

77 

102 

169 

295 
1*8!* 

9*0 
71*2 


80 
58 

56 

83 

81* 
57 

61 

55 


2,t 


3,215 
1,557 

6,082 

11,916 
15,721 

15,278 
10,181* 

7,899 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 
7,'*36 


63? 
525 

570 
851* 

69* 
61*9 
523 

77,798 


311 

ll*8 

207 

81*8 

2,371 

1*,298 

6,717 

5,5"^ 


379 
168 
31*9 
1,585 
3,3'tl 
5,558 
6,1+27 
5,126 


1+57 
1*01* 
1+31 
1*01* 
357 
U3I* 

U5I* 
361* 
1*62 

1*52 

24,665 


30I* 
11+3 

201 

8l*l 

2,358 

1*,252 

6,579 
5,321+ 


369 
162 
31+3 
1,576 
3,321 
5,1+72 
6,21*3 
4,889 


1+37 
386 
1*13 
386 

W12 

n.a. 
n.a. 
n.a. 

n.a. 


7 
5 
6 
7 

13 

1+7 

138 

221 


9 
6 
6 
9 

20 

86 

185 

237 


20 

18 
18 

19 
16 
22 

n.a. 
n.a. 

n.a. 

n.a. 
n.a. 


18 
1*0 


1*1 

87 

122 


37 

35 

31+ 

32 

31 

122 

95 

82 

73 
68 
68 


2,905 
i*,3ll* 

10,188 
21 , 256 

34,606 

1*5,586 

1+9,035 
51,367 


3,195 

6,ll*0 
15,050 
27,363 
1*0,361 

48,183 

1+9,776 

52,053 


51,552 

51,664 
51,759 

51,897 
52,008 
52,053 

52,1+79 
52,793 
52,988 

53,065 

53,065 


Percent  of 
monthly 
redemptions 
to  amount 
ontetandine 


•89 
■78 
.83 

.78 

.69 

.83 
.86 

.69 

.87 

.85 


Soureel   Daily  Treasury  Statement, 
n.a.  Sot  aTBllable 


See  footnotes  to  lable  1. 


HttH 


imniYrtiiM 
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UNITED    STATES   SAVINGS  BONDS. 


Table  3.-  History  of  Sales  and  Redemptions  of  Series  B,  F,  and  G 


Period 


S&lei  1/ 


Accrued 
dl Bcount 


Sales 
plua 
accrued 
dleccmct 


Sedenptlona  2/ 


Total 


Salei 

price 


Iccrued 
discount 


iaount 
outetaiidlQ^ 
(interest- 
bear  1  DC 
debt) 


(In  millions  of  dollars) 


Percent  of 
monthly 
redempt Ions 
to  amount 
outstanding 


Serlei  I,  T,   and  0 


fiscal  years: 

I9UI 

19U2 

19^3 

I9UU 

I9H5 

I9W 

19'*7 

Calendar  years: 

191*1 

191*2 

19l»3 

191*1* 

19'»5 

191*6 

19'*7 

Months: 

19l*7-July 

August 

September 

October 

HoTember 

December 

19l*8-Jaauary 

Pebroary 

March 

April 

Total,    inception  to  April  30,   191*8. 


69* 

5,993 

11,789 

15,1*98 

14,891 

9,6l2 

7,208 


2.537 

9,157 

13,72? 

16,01*5* 

12,937 

7, '♦27 

6,691* 


^6^0 
1*66 

1*88 
1*12 
1*87 

770 
607 
5S8 

1*68 
70,960 


63 
1*5 
51 
1*6 
50 
7"* 

67 

1*8 
53 

1*8 

2,01*2 


661* 


2 

5,995 

11,824 

3b 

127 

15,625 

281* 

15,175 

"♦67 

10,078 

583 

7,791 

. 

2,537 

12 

9,16? 
13,804 

7>* 

195 

16,239 

379 

13,315 

533 

7,961 

b33 

7,327 

622 
505 
517 

53U 
1*62 

561 

837 

655 
61*1 

516 

73,002 


1 

760 
2,292 
1*,156 
6,1*08 
5,063 


lU 
21*6 
1,501* 
3,263 
5,332 
6,038 
U,6i*5 


1*20 

372 
1*03 

371 
331 
391 
372 
305 

1*08 
1*09 

22,536 


1 

75 
760 

2,286 

1*,13U 

6,337 
it,95>* 


ll* 
2l*5 
1,502 
3,251 
5,2?3 
5,91*1 

U,522 


1*08 
362 
391 
360 
321 

379 
n.a. 
n.a. 
n.a. 

n.a. 


-. 

661* 

• 

6,581* 

1 

17,61*8 

6 

30,981 

21 

1*2,000 

71 

1*5,670 

109 

1*8,398 

• 

2,521* 

11,41*7 

2 

23,71*6 

12 

36,723 
1*1*,  706 

39 

97 

1*6,628 

123 

1*9,311 

11 

1*8,601 

10 

1*8,731* 

12 

Ug,8U8 

11 

1*9,010 

10 

i*9,ii*i 

12 

1*9,311 

n.a. 

1*9,776 

n.a. 

50,126 

n.a. 

50,359 

n.a. 

50,1*67 

50,1*67 


.86 

.76 

.82 

.76 
.67 
.79 

.75 
.61 

.81 

.81 


Series  I 


FiEcal  years: 

191*1 

I9I12 

191*3 

191*4 

191*5 

191*6 

191*7 

Calendar  years: 

191*1 

191*2 

191*3 

191*1* 

191*5 

19U6 

191*7 

Months: 

I9U7  Jnly 

Aogast 

September 

October 

VoTember 

IJeeember 

19l*8-Jannary 

Tebruaiy 

March 

April 

Total,    inception  to  April  30,   191*8. 


203 
3,526 
8,271 
11,820 
11,553 
6,739 
■*,287 


l,li*5 
5,989 
10,31*1* 
12,380 
9,822 
it,i*66 
1*,085 


339 

291* 
30U 

30l* 
263 
325 
1*79 
367 
383 
320 

1*9,779 


1,883 


- 

203 

1 

3,528 

33 

8,301* 

118 

11,938 

i*3U 

11,818 

l:\ll 

536 

i,ii*5 

10 

70 

5,99? 

10,1*14 

182 

12,562 

353 

10,175 

1*93 

i*,959 

579 

i*,66U 

57 

396 

1*2 

336 

U6 

350 

Ui 

31*6 

1*6 

309 

67 

393 

60 

539 

l*U 

1*11 

1*8 

1*31 

1*1* 

363 

51,662 


60 

689 

2,100 

3,81*6 
5,912 
i*,39l 


11 
209 
1,380 
3.005 
i*,963 
5,1*23 
3,930 


351* 
315 
31*0 

316 
271 
327 
310 

2l*2 
31*1 
31*6 

20,159 


60 

688 

2,095 

3,825 

5,81*3 

4.288 


11 
209 

1,378 
2,993 
U,925 
5,330 
3,813 


31*1* 
305 
329 

305 

262 

316 

n.a. 

n.a. 

n.a. 

n.a. 


* 

3,671 

1 

11,287 

5 

21,125 

20 

29,097 

69 

30,358 

103 

30,791 

1,131* 

• 

6,923 

2 

15,957 

11 

25,515 

38 

30,727 

93 

30,263 

116 

30,997 

11 

30,833 

10 

30,85U 

11 

30,86U 

10 

30,891* 

9 

30,932 

11 

30,997 

n.a. 

31,226 

n.a. 

31,391* 

n.a. 

31,1*85 

n.a. 

31,503 

31,503 


1.15 

1.02 
1.10 

1.02 

.88 

1.06 

.99 
.77 


(Continued  on  following  page) 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  History  of  Sales  and  Redemptions  of  Series  E,  F,  and  G  -  (Continued) 


Period 


Sales  1/ 


riseal  yeSLTB: 

igUl 

igUs 

iS^i 

igitit 

igi^s 

19'*6 

13^7 • ■ 

Calendar  years; 

19»H 

191*2 

19^3 

igiA 

igits 

19U6 

19'*7 

Honthe: 

igUj-Jui^ 

Aogust 

Septem'ber 

Oetober 

HoTember 

December 

igHS-January 

February 

March , 

April 

Total,   Inception  to  April  30,   \9kQ. 


67 
l^35 
758 

802 
679 
U07 
360 


208 
652 
7U5 
773 
595 
325 
3>t2 


27 
21 
21 

22 
17 

2U 

kk 
HO 
30 

20 

3,773 


Iseal  years: 

I9U1 

19U2 

I9H3 

I9IA 

19H5 

19U6 

19H7 

Calendar  years: 

I9U1 , 

191*2 

19U3 

19U1V 

19H5 

1946 

I9H7 

Months: 

l9U7-Jiily 

Ao^ast 

September 

October 

BoTember 

December 

19U8-January 

February 

March 

April 

Total,  inception  to  April  30,  191*8. 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 


1,185 

2,516 

2,61*0 
2,891 
2,520 
2,637 
2,267 


lU 
ll*2 

162 
131 
137 

2tt8 
201 
175 
128 

17,1*07 


Accrued 
discount 


Sales 
plus 
accrued 
disooont 


Beditmptlons  2/ 


Total 


Sales 

price 


iecraed 
discount 


Amount 
outstanding 
{interest- 
bearing 
debt) 


(In  millions  of  dollars) 


Series  1 


2 

9 

19 

J? 


2 

H 
13 

1*0 

5H 


160 


67 
H35 
760 
811 
698 
WtO 
U07 


208 

65* 

750 

786 
621 
365 
396 


25 

26 

21 

51 

^^3 
35 
25 

3,933 


Series  0 


395 
2,032 
2,759 

2,876 
2,658 
2,'*65 
2,561 


1,185 

2,516 

2,61*0 

2,891 

2,520 

2,637 
2,267 


ll*2 

162 
131 
137 

2l*8 
201 
175 
128 

17,1*07 


3 

17 

58 

89 

ii*9 

203 


7 
35 

7T 
106 
189 

203 


18 

1% 
16 
17 

17 
18 

17 

17 

686 


1 
12 

55 
13U 
220 
31*8 
1*69 


2 

29 
89 
181 
261* 
1*26 
512 


1*8 
1*2 
1*1* 


H7 

1*6 
U5 

50 

U6 

1,691 


3 

17 

57 

88 

l'+7 

197 


7 

35 

77 

lOi* 

185 

196 


II 
17 
11* 

16 


n.a. 
n.a. 


1 
12 

55 
13U 
220 
31*8 
1*69 


2 

29 
89 
181 
26I* 
1*26 
512 


U8 
1*2 
1)1* 

Ul 
1*1* 
H7 

1*6 
H5 
50 

46 
1,691 


n.a. 
n.a. 


67 
U99 
l,2l*2 
1,996 
2,601* 
2,895 
3,099 


207 

851* 

1,569 

2,278 

2,793 

2,969 
3,162 


3,115 
3,123 
3,130 

3,1*2 

3, 1*7 
3,162 

3,196 

3,222- 

3,2*0 

3,21*7 
3,24? 


39* 

2,*1* 

5.119 

7,861 

10,299 

12,1*16 

ll*,508 


1,183 

3,669 

6,221 

8,931 

11,186 

13,397 
15,152 


i*,653 
11*,  756 
ii*,85i* 

i*,975 
15,062 
15.152 

15,35* 
15,510 
15,63* 

15,717 

15,717 


Percent  of 
monthly 
redemptions 
to  amount 
outstanding 


•  55 
•52 
.58 

.*5 

.50 
.53 

•52 

.55 

.52 

.53 


.33 

.28 
.30 

.28 
.29 
.31 

.30 

.29 
.32 

.29 


Source : 


Daily  Treasury  Statement. 
Hot  available. 


•   Leas  than  $500,000. 
See  footnotes  to  Table  1. 
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TREASURY  SAVINOS  NOTES 


Treasury  savings  notes  have  been  Issued  In  three 
series:  Series  A  from  August  1,  19'+1, through  June  22, 
ig**"?;  Series  P  from  August  1,  I9U1,  through  September  1^ 
\^^2;  and  Series  C  on  continuous  sale  since  September  lljj 
19*^2.  Tor  details  concerning  terms  and  conditions,  In- 
vestment yields,  and  tax  payment  or  redemption  values  of 
Series  C  notes,  see  "Treasury  Bulletin"  for  October  19'<-5i 
cages  A-4  and  A-5.  For  similar  Information  regarding 
Series  A  and  B  notes,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19*12,  pages  207  and  220.  For  sales 
and  redemptions  of  Series  A  and  B  notes  by  fiscal  years 


and  months,  see  "Treasury  Bulletin"  for  February  19*^6, 
pages  '+2  and  43. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they 
are  transferred  to  matured  debt  upon  which  Interest  has 
ceased,  In  accordance  with  the  practice  of  the  Dally 
Treasury  Statement. 


Table  1.-  Sumnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,  1948 

(In  millions  of  dollars) 


Series 

Sales 

Bedemptlons 

Aaount  outstanding                     | 

Total 

For  cash 

For  taxes 

Matured 
del>t 

Intereet- 

iJearlng 

dett 

Series  A 

k,9kk 
31,917 

kok 

t,9UU 
26,987 

66  1/ 
182  1/ 
7,225 

338 

'*,76l 

19,762 

3 

* 

U3 

U,886 

Series  B. 

Series  C 

Total 

37,268 

32,331* 

7,'t73 

2l»j862 

hi 

U,886 

Source:  Sally  Treasury  Statement. 
1/    Includes  ezchaneee. 
•   Less  than  $500,000. 


Table  2.-  History  of  Sales  and  Redemptions  of  Series  C 

(In  mllliona  of  dollars) 


Period 


Sales 


Sedemptions 


fotal 


For  cash 


Tot  taxes 


Amount  eutstandln^ 


Matured 
debt 


Interett- 

beariag 

debt 


Fiscal  years: 

I9IW 

I9U5 

I9U6 

ig"*? 

Calendar  years! 

191*3 

I9IA 

191+5 

191*6 

191*7 

Months  I 

19l*7-July 

Aogust.. . . 
September. 

October. .. 
loTember. . 
Sscember. . 

igUg-Janaary... 
February . . 
March .... 

April 


8.951* 
7,016 

3,525 
3,057 


7,958 
8,533 
5,504 
2,789 
2,925 


231 

154 
171 

215 

367 

1U3 
111 

120 
129 


5,970 
6.396 

6,873 
1*,19U 


3,331 
7,087 
6.966 
5.287 
3,241 


201 
105 
284 

129 
262 
4lt4 

li+l 
194 
364 

3W 


462 

51+3 

2,602 

2,182 


223 

590 

1,637 

2,332 

1.880 


133 
67 
82 

81 

24l 

72 

151* 

91 

2U6 


5,508 
5.853 
4,271 

2.012 


3,108 

6,497 

5.329 
2,955 
1,361 


68 
38 

202 

48 

28 

203 

68 

1*0 

273 

102 


9 
23 


V- 
63 

89 


22 
21 

18 

17 
16 
89 

73 
66 
1*9 

43 


9,41*8 

10,068 

6,711 

5,560 


8,302 
9.748 
8,235 
5,725 
5.384 


5,592 
5.642 
5,531 

5,618 
5,534 
5,381* 

5,1*03 
5.327 

5,100 

i*,8e6 


Source:   Baily  Treasury  Statement . 
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OWNERSHIP  OP  FEDERAL   SECURITIES 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 


(In  Billions 

of  dollars) 

Bnd  of 

fiscal 

year 

or  month 

Total 
Itederal 
securi- 
ties out- 
standing 

Interest-bearing  securities  issued 
by  the  V.   S.   OoTerninent 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Oovemment  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Held  by  n.    S.   OoTernment 
agencies  and  trust  funds   2/ 

Held  by 
Federal 
Eeserre 
Banks  - 
public 
market- 
able 
issues 

Held  by  prlTate 
investors 

2/y 

Total 
out- 
standing 

Held  by 
U.    S. 
OoTern- 
ment 
agencies 
and  trust 
funds  and 
Federal 
Beserre 
Banks  2/4/ 

Held  by  private 
investors 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

5/ 

Special 
issues 

Total 

Pablic 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues 

191*0 

191*1 

191*2 

191*4 

191*5 

191*6 

19'*7 

19l*7-Jiily... 
Aug.... 
Sept . . . 

Oct.... 

Hot 

Dec... 

19l*8-Jaii...-. 
Feb.... 
Mar 

Apr. . . . 

1*8,1*97 

55,332 

76,991 

11*0,796 

202,626 

259,115 
269,899 
258,376 

259,528 
260,176 
259,221 

259,155 
258,301 
256,981 

256,651 
25l*,683 
253,068 

252,315 

1*2,376 

M8,387 

71,968 

135,380 

199,5'*3 

256,357 
268,111 
255,113 

256,321 
257,110 
256,107 

256,270 
255,591 
25U,205 

253,958 
252,100 
250,631* 

21*9,920 

6,803 

8,225 

10,31*0 

14,091 

18,920 

2i*,93'* 
29 , 121 
32,809 

33,31*0 
33,715 
33,91*3 

33,935 
34,192 
3!+,  352 
34,600 
3'*,S83 
3'*,973 
34,890p 

2,028 
2,104 
2,452 
3,213 

4,623 

6,105 
6,759 
5,1*07 

4,788 
4,458 
i*,387 

l*,352 
'*,539 
5,261 

5,315 
5,500 
5,564 

5,552p 

• 

i 

17 

^? 
36 

36 
36 
36 

136 
136 
136 

137 
137 
137 

137P 

^,775 

6,120 

7,885 

10,871 

14,287 

18,812 
22,332 

27,366 

28,516 
29,220 
29,520 

29,447 
29,517 

28,955 
29,148 
29,246 
29,272 

29,201 

2,458 
2,180 
2,640 
7,149 
14,899 

21,792 
23,783 

21,872 

21,549 
22,192 

22,329 

22, 168 
22,209 

22,559 

21,925 

21,024 
20,887 
20,340 

33,115 
37,982 
58,988 

114, l4i 

165,725 

209,630 
215,206 
200,432 

201,432 

201,204 

199,835 
200,167 
199,190 
197,294 

197,434 
196,193 
19'*,  77^ 
194,690p 

29,950 
33,428 
45,481 
84,948 
120,880 

153,1*21 

159,064 
141,423 

142,172 
l4i,74o 
l4i,230 

140,589 

139,656 

.137,938 

137,677 
136,235 
13'*,887 
13i*,983P 

3,166 

l*,55i* 

13,507 

44 ',845 

56,209 
56,143 
59,010 

59,260 
59,464 
58,605 

59,578 
59,531* 
59,356 

59,756 
59,958 
59,887 

59,706p 

5,498 
6,360 
4,549 
4,092 
1,516 

409 

467 

83 

74 
73 
70 

78 
83 

76 

72 

74 

73 
70 

286 
275 
287 
285 
180 

6 

9 

2 

1 
1 
1 

•  r 

« 

•  P 

5,212 
6,085 
4,262 
3,738 

1,186 

28 
31* 

37 

33 
33 

3^ 

33 
33 

33 

28 
28 
28 

28p 

68 
150 

424 
1*5 

40 

36 
>*5 

l\ 

44 
46 
1*5 
43 

623 

585 

474 

1,324 

1,567 

2,350 
1,321 
3,179 

3,133 
2,993 
3,044 

2,807 

2,627 
2,700 

2,621 
2,510 
2,361 
2,325 

y 


Ibily  Treasury  Statement   for  total  amounts  outstanding;    reports  of 

agencies  and  trust  funds  for  securities  held  by  U.   S.   Oovemment 

agencies  and  trust   funds;    and  Federal  Reserve  System  for  securities 

held  by  Federal  Eeserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Holdings  by  Federal  land  banks  are  included  under   "Private  investors" 

instead  of   "U.   S.   Government  agencies  and  trust   funds"  beginning  with 

June  30,   1947,    since  the  proprietary  Interest  of  the  ttilted  States 

in  these  banks  ended  June  26,    1947 . 

The  total  amount   of  interest-bearing  securities  held  by  private 

investors  is  calculated  by  deducting  from  the  total  outstanding  the 


y 

^J 


amount  held  by  0.  S.  Oovemment  agencies  and  trust  funds  and 

Federal  Reserve  Banks. 

All  public  marketable  issues  except  R.  F.  C.  notes  in  the  amount 

of  $115  million  for  1943  and  $176  million  for  1944. 

Includes  0.  S.  savings  bonds,  Series  A-F  at  maturity  value. 

Consists  of  Commodity  Credit  Corporation  demand  obligations 

stated  as  of  the  close  of  the  previous  month,  in  accordance  with 

the  Dally  Treasury  Statement. 

Preliminary . 

Less  than  $500,000. 

Revised. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for  Treasury  Investment  Accounts^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Tear 


194o. 
1941. 
1942. 

1943. 
1944. 
1945. 

1946. 
191*7. 
1948, 


Jan. 


-9-5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 


Mar. 


-5-7 

5.8 

-72.9 

-11.5 

-5-9 


-4.7 
106.8 


Apr. 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 


Kay 


-35-2 

-10.0 

-34.4 

.4 
-338.6 


June 


.9 
.4 
•3 

-145.8 

20.5 

-56.4 

-69.8 
-359-2 


July 


-2.3 

-67.8 
-18.5 
-17.0 

-157-8 
-609.1 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 
-3O8.I 


Sept. 


-•3 

« 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 
-123.1 


Oct. 


-4.4 
-.2 
1.0 


-123.0 
-14.1 


Hov. 


-5.0 
-5.9 


-57.6 
221.0 


Dec. 


-1.1 
60.0 


4.8 
-12.0 


-20.3 
696.4 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.   S.   Oovemment.     Treasury  investment 
accounts  comprise   (l)   trust  funds  which  by  law  are  under  the  con- 
trol of  the  Secretary  of  the  Treasury  or  of  the  Treasurer  of  the 
United  States     and  (2)  accounts  under  the  control  of  certain 


n.   S.   Government  agencies  whose  investments  are  handled  throu^ 
the  facilities  of  the  Treasury  Department.     Oiis   table  also 
Includes  purchases  under  Section  19  of  the  Second  Liberty  Bond 
Act,   as  amended,    and  excludes  the  Ixchange  Stabilization  Fund. 
Less  theui  $50,000. 


nmo 


1948 
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—OWNERSHIP  OF  FEDERAL    SECURITIES 


Xnd  of 

OODth 


1939-I>eoen)>er 

igHO-Jvuie 

Dsceaber 

iglH-June 

Oeoembar 

igUS-June 

Deeeober 

igl^S-March 

June 

September. . .. 
Secaober 

iglrt-March 

June 

September .... 
December 

igUS-March 

June 

September 

Seeember 

igl^S-ltebruary  (peak) 

Haroh 

June 

September , . . . 
December 

igl^T-Januaiy 

Pebruaiy 

March 

April 

May 

June 

July 

August 

September .... 

October 

KoTember 

December 

igUS-January 

'ebmary  •  • « • . 
March  p 


Table  3.-  Estimated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluea  1/  -  In  bllllone  of  dollars) 


Total 
Tedaral 
••oorltle* 
outttaad- 


U7.6 

1«.5 
50.9 

55-3 
ft.3 

77.0 

112.5 

119.9 

lUO.g 
i6a.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 

259-1 

262.6 

278.7 
279-8 

276.6 
269.9 
265.8 
259.5 

260.0 

261.6 
259.3 

257.9 

258.5 
258 .4 

259.5 

260.2 
259.2 

J59.2 

258.3 
257.0 

256.7 

25'».7 

253.1 


Held  br  baaln 


Total 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
'»7.3 

50.1 
59. l^ 
67.2 
71.5 

76.2 
83.3 

87.1 
96.5 

97. k 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
lOlt.3 
97.9 

97.9 
96.8 
9U.I 

93.5 
92.8 
91.9 

91.9 
91-9 
92.2 

92.0 
91.5 
91.1 

90.8 
88.3 
66.0 


Commercial 
banks  y 


15-9 

16.1 
17.3 

19.7 
21.lt 

26.0 
1*1.1 

ltl*.2 
52.2 
58.3 
59.9 

6k.o 

68. k 

70.5 
77.7 

77.7 

8U.2 
8l*.0 
90.8 

93-8 
90.2 
Zk.k 

80. a 
7"*. 5 

73-9 
72.7 
71.5 

71.6 
70.7 
70.0 

70. U 
69.7 
69.8 

69.8 
69.3 
68.6 

68.9 

67.3 
65.1 


'aderal 
Beserva 
Bank* 


2.5 


Held  by  nonbank  Inreators 


Total 


29.3 


2.5 

2.2 

29.9 
31.5 

2.2 
2.3 

S,i 

2.6 
6.2 

^i 

5.9 

7.2 

8.9 
11.5 

69.8 

81. U 

95-1 
98-7 

12.1 

li».9 

16.7 
18.8 

110.8 
119.3 
123.9 
135-6 

19-7 

21.8 
23.3 
2U.3 

137-7 
153.1 
155-2 
163.6 

22.9 
22.6 
23.8 
2l».0 
23.3 

163.1 
163.8 
161.7 
161.5 
161.6 

23-9 

21+.1 
22.6 

162.2 
16U.S 
165.2 

21.9 
22.1 
21.9 

l6lt.i* 
165.8 
166.5 

21.5 
22.2 
22.3 

167.6 
168.3 
167-0 

22.2 
22.2 
22.6 

167.2 
166.8 
165.8 

21.9 
21.0 

20.9 

165.9 
166.3 

167.0 

X 


IndlTld- 
uals  k/ 


10. U 

10.3 
10.9 

11.5 
lU.l 

18.1* 
21*. 5 

27.7 

31-7 
36.0 

38.1* 

1*3.6 
1*6.5 

1*9.2 

53-5 

51*. 9 
59.8 
60.7 
6i*.8 

6U.6 
61*. 8 
61*. 1 
61*. 0 
6U.9 

65.5 
66.0 
66.5 

66.8 
67.0 
67.1 

67.1* 
67.6 
66.7 

66.8 
66.6 
66.5 

66.5 
66.6 
66.7 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 

8.2 

9.2 
11.3 

11.2 
13.1 
1U.7 
15.1 

16.1* 
17.3 
I8.3 
19.6 

20.1* 
22.7 
22.5 

2l*.i* 

21*. 8 
25.0 
25.3 
25.lt 
25.3 


25.1 

25.1 
25.2 
25.0 


25.0 

zk.g 


21*. 9 
2l*.7 


21*. 9 
2l*.7 
2l*.3 

21*. 1 
23.9 

23.8 


Mutual 

saTlngs 

banks 


3-1 

3.1 
3.2 

3.1* 
3.7 

5:1 

U.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 


11.1 
11.2 
11.5 
11.7 
11.8 

11.9 
12.0 

12.0 

12.0 
12.0 
12.1 

12.2 
12.2 
12.1 

12.2 
12.1 
12.0 

12.0 
12.0 

12.1 


Othar 
corpora- 
tions and 
associa- 
tions 5/  6/ 


2.6 

1:1 

2.1* 
It.l* 

11.6 

12.1 
15.5 

20.7 
20.0 

23.1* 
25.9 
2l*.8 
28.1 

26.5 
30.9 
29.9 
30.2 

27-9 

28.0 
25-3 
23.6 
22.1* 

21.9 
23.7 
23.3 

22.0 
22.5 
22.3 

22.5 
22.7 
22.1* 

22.2 
22.0 
21.5 

21.1* 

21.7 
22.1 


State  and 
local 
govei'n- 
ments  j/ 


XJ    Onlted  States  savings  bonds,  Series  A-D,  J,  and  T,  are  included  at 
current  redemption  Talues. 

2/  Includes  all  securities  issued  or  guaranteed  by  the  H.  3.  OoTem- 
ment,  but  excludes  guaranteed  seeurltleB  held  by  the  Treasury.   In 
the  ^ril  191*8  issue  of  the  "Treasury  Bulletin"  figures  in  this 
table  were  rerised  to  Include  matured  debt  and  debt  bearing  no 
interest,  as  well  as  interest-bearing  debt.   Tor  all  practical 
purposes  the  addition  of  these  items  to  the  former  series  affects 
only  the  holdings  by  "IndlTlduals"  and  by  "Other  con)oratlonB  and 
associations",  since  other  Investors  hold  negligible  amounts. 

i/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  In  the  tJnited  States  and  In  Territories  and  insular  posses- 
sions. Tlgures  exclude  securities  held  in  trust  departments. 

U/  Includes  partnerships  and  personal  trust  accounts. 


.1* 

.1* 
.5 

.6 
•7 

.9 
1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 
3.5 

U.3 

lt.lt 

5-3 
5.5 
6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 


6.9 
7.0 
7.1 

7-1 

7.2 
7.2 

7.2 
7.3 
7.3 

7.2 

7.2 
7.5 


V.  s. 

Oovernment 
agencies  and 
trust  funds  ^ 


6.5 

7.1 
7.6 

8-5 
9.5 

10.6 
12.2 

13.1 
i'*.3 
15.8 
16.9 

18.1 
19.1 
20.6 

21.7 

22.9 
2U.9 
26.6 
27.0 

28.0 
28.2 
29-1 

30.1* 

30.9 

31.2 

31.3 
31.6 

31.6 

32.2 
32.8 

33-3 
33-7 
33.9 

33.9 

3lt.2 

3it.it 

31*. 6 
3U.9 

35.0 


sy 


Includes  savings  and  loan  associations,  dealers  and  brokers,  and 
Investments  of  foreign  balances  and  International  accounts  In  this 
country.   Beginning  with  December  I9U6,  figures  Include  investments 
by  the  International  Bank  for  Heconetructlon  and  Development  and 
International  Monetary  fond  in  special  noninterest-bearing  notes 
Issued  by  the  U.  3.  Oovemment. 

Holdings  by  Federal  land  banks  are  Included  under  "Private  In- 
vestors" instead  of  "U.  S.  Oovemment  agencies  and  trust  funds" 
beginning  with  June  30,  191*7,  since  the  proprietary  Interest  of 
the  tfelted  States  In  these  banks  ended  June  26,  19U7. 

JJ     Comprises  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Insular 
possessions. 

p   Preliminary. 
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—  TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  19**-« 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  com- 
panies in  the  United  States.  Data  were  first  published 
for  March  3I,  19^1. 


Information  on  the  distribution  of  ownership  by 
types  of  banks  and  insurance  companies  is  published 
each  month.  Additional  information  showing  the  holdings 
of  commercial  banks  distributed  according  to  Federal 
Reserve  member-bank  classes  and  nonmember  banks  is  pub- 
lished for  June  30  and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


(Par  values  -  in  millions  of  dollars) 


ClasBif ieatlon 


Interest -bearipg  securities: 


Putlic  marketable 

Public  nomnarketable  h/  ^ . 
Special  issues 


Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  interest. 


Total  securities  issued  or  guaranteed  by  the 
U.  S .  Govemment  j/ 


Total 
amount 
outstand- 
ing 


161,367 
60,069 
29,272 


250,707 


2,361  6/ 


253,068 


Held  by  investors  covered  in  Treasury  Survey 


BaniB  \J 


7,297 
commercial 


57,61+3 
1,338 


58,980 


33 

stock 

savings 


1*59 


533 

mutual 

savings 


11,621+ 
436 


12,060 


Insurance  companies 


308 
life 


18,815 
UU2 


19,257 


637  fire, 
casualty, 
and  marine 


3,'+95 
301 


3,796 


U.  S.  Govem- 
ment agencies 
and  trust 
funds,   and 
Federal  Reserve 
Banks 


26,U51 

136 

29,272 


55,859 


Held  by 
all  other 
investcre 
i/ 


't2,895 
57,356 


100,251 


Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars)  


Classification 


Type  of  security: 

Issued  by  U.  S.  Govemment: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/ 

Postal  savings  and  Panama  Canal  bonds . . ■ 
Guaranteed  by  U.  S .  Govemment  jj 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 


Total 
amount 
outstand- 
ing 


13,9'»5 
20,331 
11,375 
65,888 
1*9,636 
16U 
28 


161,367 


Held  by  investors  covered  in  Treasury  Survey 


Banks  Xj 


7,297 
commercial 

2/ 


Total. 


Tax  status:  £/ 


Wholly  exempt  from  Federal  income  tales . . . . 
Partially  exempt  from  Federal  income  taxes . 
Subject  to  Federal  income  taxes  10/ 


Total. 


U9,8U9 
1*6,  U13 
10,270 
13,326 
in,  1*81 


28 


161,367 


161* 

15,388 

11*5,811* 


1,978 

7,119 

I*,  537 

1*3,031 

955 

13 

11 

57,61*3 


16,328 

30, 93"* 

5,971 

2,058 

2,31*2 


57,61*3 


33 

stock 

savings 


6 

9 

19 

223 

185 


l*J*U 


533 

mutual 

savings 


Insurance  companies 


308 
life 


78 

205 

356 

69 

133 

25 

2,762 

2,612 

8,292 

15,891 

2 

♦ 

2 

12 

11,621* 


161,367 


13 
11,1*65 
1*6,161* 


57,61*3 


1*2 

116 

76 

83 

125 


1*1*1* 


97 
31*8 


1*1*U 


680 
1,982 

565 
2,928 
5,1*66 


11,621* 


2 

1*2 

11,580 


18,815 


637  fire, 
casualty, 
and  marine 


68 

3U1 

219 

1,1*69 

1,397 

1 
1_ 

3,'*95 


U.  S.  Govem- 
ment agencies 
and  trust 
funds,  and 
Federal  Reserve 
Banks 


8,91*0 
1*,517 
1,887 
U,0l*6 
7,026 
36 


Held  by 
all  other 
investors 
1/ 


2,670 

7,920 

i*,556 

11,71*5 

15,891 

112 


26,1*51 


318 
1,982 

536 

1,851 

11*,  116 


18,815 


26 

18,789 


11,62U 


18,815 


705 
895 
331 
739 

a2u 


3, 1*95 


1 

569 

2,925 


3,'*95 


15,518 

2,1*02 

870 

1,651 

6,010 


26,1*51 


36 

1,071 
25, 31*^ 


26,1*51 


1*2,895 


16,257 
8,102 
1,922 
l*,0l6 

12,598 


1*2,895 


112 
2,118 
1*0, 66U 


1*2,895 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  Taluss  -  In  mllllona  of  dollars) 


leaua 
(Tax  status  £/  is  shown  In  parentheses) 


Total 
amount 
outatand- 
Ine 


Held  by  investors  corered  in  Treasury  Survey 


Banks  1/ 


7,297 
ooimerclal 

i/ 


33 

stock 

savings 


533 

Butual 

savings 


Insurance  ccnpanles 


308 

life 


637  fire, 
casualty, 
and  marine 


U.  S.  Covem- 
ment  agencies 
and  trust 
funds ,  and 
Federal  Peserve 
Banks 


Held  by 
all  other 
Investors 


1/ 


Treasury  bills. (taxable) 

Certificates  of  Indebtedneee : 

7/8*         April  lyU8-D (taxable) 

7/8*        June  19U8-E (taxable) 

7/8*        July  igijS-F (taxable) 

7/8*         July  I9W-G (taxable) 

7/8)1        July  1948-H (taxable) 

li  October         I9W-J ( taxable) 

151  October         igUS-K (taxable) 

l-l/8)t    January        igltg-A (taxable) 

I-I/8J    February       19lt9-B (taxable) 

1-1/856    March  191*9-0 (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes: 

1-1/2*  September  I9U8-A ( taxable) 

1*     October  I9W-B ( taxable) 

1-1/8*  January  I949-A (taxable) 

Total  Treasury  notes 

Treasury  bonds: 
Bank  eligible; 

1-3/U*  June  I9U8 (taxable) 

2-1/2*  September  191*8 ( partially) 

2*     December  191*8-50 (partially) 

2*     June      191*9-51 (taxable) 

2*      September  191*9-51 (taxable) 

2*.     December   I9U9-5I (taxable) 

3-1/8*  December   19U9-52 (partially) 

2-1/2*  December   191*9-53 (partially) 

2*  March  1950-52 (taxable) 

2-1/2*  September  1950-52 (partially) 

2*     September  I95O-52 ( taxable) 

1-1/2*  December   I95O (taxable) 

2-3/1**  June      1951-51* (partially) 

2*     September  1951-53 ( taxable ) 

3*     September  1951-55- • ..(partially) 

2-1/1**  December   1951-53 (partially) 

2*     December   1951-55 (taxable) 

2-1/2*  March      1952-51* (taxable) 

2*     June      1952-51* (taxable) 

2-1/1**  June      1952-55 (taxable) 

2*     December   1952-51* (taxable) 

2*     June      1953-55 (partially) 

2-1/1**  June      195i*-56 (partially) 

2-7/8*  March     1955-60 (partially) 

2-1/2*  March     1956-58 (taxable) 

2-3/1**  September  1956-59..  ..(partially) 
2-1/1**  September  1956-59 ( taxable) 

2-3/1**  June      1958-63 (partially) 

2-3/1**  December   I960-65. ..  .(partially) 
2-1/2*  September  1967-72 (taxable) 

Toteil  bank  eligible 

Footnotes  at  end  of  Section  XI. 


13,91*5 


1,321 
1,777 
2,71*2 

1,127 
2,209 
1,351* 

1,1*67 
2,592 

2,189 

3,553 


20,331 


3,71*8 
1*,092 
3,535 


11,375 


3,062 
1*51 
571 

1,011* 
1,292 
2,098 

1*91 
1,786 
1,963 

1,186 
'*,939 
2,635 

1,627 

7,986 

755 

1,118 

510 

1,021* 

5,825 
1,501 
8,662 

725 

681 

2,611 

1,1*1*9 

982 

3,823 

919 
1,1*85 
2,716 


65,888 


1,978 


520 
U13 
551 

285 
1*07 
519 

506 

1,259 

863 

1,795 


7,119 


1,925 
1,1*62 
1,150 


l*,537 


1,873 
375 
1*35 

685 

91*1* 

1,1*73 

370 
1,388 
1,1*31* 

985 
3,065 
1,578 

1,259 

5,091 

1*21* 

951* 
372 
515 

3,891 

896 

5,610 

653 

583 

1,51*0 

7U5 

736 

1,711* 

693 
1,072 
1,679 


1*3,031 


19 


1* 

1 
3 

1 
1 
5 

1 
3 
1* 

2 

11 

2 

11 
22 

1 

1 
2 

1 

19 

3 

25 


6 
33 

9 
15 
11* 

11 

10 

3 


223 


78 


3 

31 
19 

3 

9 

23 

15 
93 
1*9 

uo 


356 


57 
1*3 
32 


133 


108 


70 
76 
63 

3 

5 

66 

6 

175 
31* 

6 

1*35 

2 


10 
169 

252 

152 
1*58 

1 
1 
3 

101 

5 

1*55 

3 

3 

96 


2,762 


205 


12 
5 

9 

3 
3 
3 

9 

5 

13 


69 


3 

7 

16 


25 


18 


15 
31* 
63 

11 

3 

11*3 

1 
31*8 


1 
311 


23 
22 

31*0 
155 
5U 

1 
1 
2 

295 

1 

235 

2 

1 
73 


2,612 


68 


10 
15 
23 

15 
38 

28 

32 

79 
39 

61* 


31*1 


70 
83 
65 


219 


57 

7 

12 

15 
22 
33 

13 
36 
39 

1*0 
91* 
1*1 

1*1* 

11*3 

31* 

30 
11 
15 

98 
28 

159 

21* 

28 

106 

lU 

50 
108 

59 
85 
22 


1,1*69 


8^91*0 


110 

276 

1,383 

538 
991 
169 

301 
178 
162 

U07 


1*,517 


730 

1,053 

lOl* 


1,887 


119 

♦ 

19 

22 

27 
51 

39 

168 

28 

89 
2U7 


137 
555 

72 

87 
11 
90 

312 
100 

368 
16 

6 
190 

112 
65 

1*81 

71* 

109 
1*52 


U.0it6 


2,670 


667 

1,037 

756 

282 
760 
612 

603 

977 

1,062 

1,165 


7,920 


951* 
1,1*38 
2,16U 

l*.556 


881 

61* 

102 

205 
188 
1*09 

55 
183 
2i*9 

63 
999 
981 

169 

1,1*29 

222 

1*6 
82 

212 

91I* 

167 

1,531 

28 
56 

737 

173 
110 
817 

77 
206 
391 


11,71*5 


(Continuod  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -   (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  £/  Is  shown  in  parentheses) 


Total 
eunount 
outstand- 
ing 


Treasury  "bonda  -  ( continued) 
Bant  restricted:  8/ 

2-1/1*^     June  1959-62 (taxable) 

y       2-l/k'f,    December  1959-62 (taxable) 

2-l/25t     June  I962-67 (taxable) 

2-1/2*    December  I963-68 (taxable) 

2-1/2*  June     1964-69 (taxable) 

2-1/2*  December  I964-69 (taxable) 

2-1/2*  March    1965-70 (taxable) 

2-1/2*  March    I966-7I ( taxable) 

2-1/2*  June  1967-72 (taxable) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

Total  Treaisury  bonds 

Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bonds (wholly) 

Total  other  bonds 

Guaranteed  securities:  jJ 

Federal  Housing  Administration  deben- 
tures   ( taxable  ll/) 

Total  public  marketable  securities 

Footnotes  at  end  of  Section  II. 


5,281* 
3,U70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,1*81 

7,967 

11,689 


1*9,636 


115,521* 


Held  by  Investors  covered  in  Treasury  Survey 


Banks  1/ 


7,297 
commercial 

ll 


111* 
50 


161* 


28 


161,367 


82 

200 

11 

3 
6 

7 

55 

51 

79 

U62 


955 


1*3,986 


12 

1 


13 


57,61*3 


33 

stock 

savings 


27 
22 
11* 

7 

19 
16 

16 
13 
19 
32 


185 


1*08 


1(J*U 


533 

mutual 

savings 


1,773 
750 
399 
1*91 
952 
638 

328 
282 

1,239 
1,1*40 


8,292 


11,051* 


11,621* 


Insurance  companies 


308 
life 


567 
338 
91*3 

1,271 
1,51*7 
1,661 

2,1*60 
1,521 
2,968 
2,615 


15,891 


18,501* 


12 


18,815 


637  fire, 
casualty, 
AnH  marine 


337 

198 

60 

77 
88 
98 
81* 
55 
122 
276 


1,397 


U.  S.  Govern- 
ment agencies 
and  triist 
funds,  and 
Federal  Beeerve 
Ban]ES 


2,865 


3,1*95 


636 
526 
306 

385 

227 
330 
901 
685 
1,088 
1,91*1 


Held  by 
all  other 
investors 


1/ 


1,863 

1,1*35 

386 

598 
922 

1,088 

1,353 

873 

2,1*52 

1*,922 


7,026 

15,891 

11,071 

27,637 

36 

- 

63 

1*9 

36 

112 

« 

♦ 

26,1*51 

1*2,895 

Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities,  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  ^   is  shown  in  parentheses) 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 
1/ 

Total 

Banks  1/ 

Insiirance  conpanleB 

U.  S.  Govern- 
ment agencies 
and  trust 
funds,  and 
Federal  Reserve 
Banks 

amount 
outstand- 
ing 

7,297 
commercial 

ll 

33 

stock 

savings 

533 

mutual 

savings 

308 

life 

637  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

2,629 
31,1*85 

3,21*0 
15,631* 

52,988 

5,100 

317 
61*8 
970 

1*5 

115 

225 

1*81* 

* 

1 
7 

1* 

11 
298 

3 

20 
128 

5 

36 
221 

» 

1 

1 

13 

2,502 
31,1*81* 

2,91*5 
li*,i*83 

51,1*11* 

Series  C  1938-D  4/ 112/) 

Series  E  U/ (taxable) 

<;oT-i  BH  F  1/     ( taxable) 

Series  G (taxable) 

Total  United  States  savings  "bonds 

821* 

9 

313 

151 

262 

15 

1*0 
282 

191 

2 

* 

3 
11* 

* 

123 

1 
290 

2 

37 

21 
100 

5,033 

31* 

61*8 

227 

57,356 

Depositary  bonds (taxable) 

Treasury  bonds ,  investment  series ( taxable) 

Guaranteed  securities:  j/ 

Commodity  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nonmarketable  socuritlea  ^ 

60,069 

1,338 

1*36 

1*U2 

301 

136 

1          1 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  Talues  -  in  millions  of  dollars) 

Issue 
(Tax  status  2/  ^b  shown  In  peirentheaes ) 

Total 
amount 
outstand- 
ing 

Held  by  inrastors  covered  in  Treasury  Surrey 

Held  by 
all   other 
Inrestcre 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Corem- 
ment  agencies 
and  trust 
funds,   and 
Federal  Reserve 
Banks 

7,297 

conmierclal 

1/ 

33 

stock 

serines 

533 

mutual 

savings 

308 
life 

637  fire, 
casualty, 
and  marine 

rsdsral  Intonaodlate  Credit  Banks: 

kok 
\ko 

85 

97 

283 

107 
63 
56 

1 

1 
« 
« 

lit 

k 
2 

6 

« 
» 

7 

* 
* 
1 

-    . 

99 

27 
20 
3U 

Debentures ( taxable) 

Federal  Home  Loan  Banks: 

1-l/ki    April             191*8  (Bonds) (tnynble) 

l-lA5t     September     I9V8  (Botes) (taxable) 

l-3/U5t    January        19^9  (Notes) (tnxflble) 

Total  Fedsred.  Home  Loan  Bank  securities 

Federal  Land  Banks:      I3/ 

1-1/2^     October         I9W-50  (Bonds) ..  .(taxable) 
1-lA*     May                 1950-52   ( Bonds )...(t,nT«ble) 
l-l/2it     January         1951-53  (Bonds) ..  .(tflxable) 
2-l/UH    February      1953-55  (Bonds) .. .(taxable) 

Total  Federal  Trand  Bank  bondfl 

322 

226 

1 

12 

• 

2 

- 

81 

152 

209 

187 

127 

154 

158 

92 

1 
« 

« 

1* 
2 

# 

2 

* 
1 

2 

* 
1 

; 

19 
53 
28 

17 

663 

532 

1 

8 

1 

It 

- 

117 

y 


1/ 


H 
^ 


Excludes  trust  departments. 

Includes  trust  conrpanles. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the 

Treasury  Surrey. 

United  States  savings  bonds.  Series  C-I938,  S,  E,  and  F,  are  shown  at 

current  redemption  values.  They  were  reported  at  maturity  value  by 

the  banks  and  insurance  companies  included  in  the  Treasury  Survey  but 

have  been  adjusted  to  current  redemption  values  for  use  in  this 

statement . 

C.  C.  C.  demand  obligations  in  the  amount  of  $45  million,  BlU   held 

by  commercial  banks,  are  shown  only  in  the  total  amount  outstanding; 

data  for  reporting  banks  are  not  available.  ~ 

Information  for  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions);  see  footnotes  to  Table  2  under  "Debt 

Outstanding" . 


2/    Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  Income  exempt  from  the  normal  tax  except  that 
in  the  case  of  partially  tax-exempt  Treasury  and  savings  bonds, 
interest  derived  from  $5,000  of  principal  amount  owned  by  any  one 
holder  is  also  exempt  from  the  surtax.  "Taxable"  securities  are 
those  with  the  Income  subject  to  normal  tax  and  surtax. 

10/  Includes  F.  H.  A.  debentures;  see  footnote  11. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

12   United  States  savings  bonds  sold  prior  to  March  1,  19''1,  are  par- 
tially tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

13/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
on  June  26,  1947. 
•   Less  than  $500,000. 
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MARKET  QUOTATIONS,  APRIL  30,  13Kt. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month.  The  securities  listed  in 
Section  I  include  all  public  marketable  securities  Is- 
sued or  guaranteed  by  the  United  States  Government  ex- 
cept those  not  regularly  quoted  in  the  market.   The  is- 


sues excluded  are  postal  savings  bonds  and  Federal 
Housing  Administration  debentures.  The  latter  are  the 
only  public  marketable  interest-bearing  guaranteed  se- 
curities outstanding.  Section  II  lists  the  public  mar- 
ketable securities  Issued  by  Federal  agencies  but  not 
guaranteed  by  the  United  States  Government. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable)  Table  2.-  Certificates  and  Notes  (Taxable) 


Amount 
out- 

Maturity 

IsBue 

Bank 

discount 

Chanee  in 

data 

date 

Bid 

Ask 

Mean 

Bsan  from 

(Mllllona) 

last  month 

$903 

5/6A8 

2/5/U8 

.99* 

.80* 

.90* 

-.06* 

1,000 

5/13/W 

2/13/48 

.99 

.91. 

.96 

-.02 

1,001 

5/20 /U8 

2/19/1.8 

.99 

.91. 

.96 

-.02 

1,106 

5/27/W 

2/26/1.8 

1.00 

.95 

.98 

.00 

1,101 

6/3M 

3/4/U8 

1.00 

.95 

.98 

.00 

1,101 

6/10  A8 

S/ll/W 

1.00 

.95 

.98 

.00 

1,107 

6/17/W 

3/18/U8 

1.00 

.96 

.98 

.00 

1,009 

6/2U/W 

3/25/1.8 
Vl/W 

1.00 

.96 

.98 

.00 

1,200 

7/1/W 

1.00 

.96 

.98 

.00 

1,205 

7/8/W 

1./8/U8 

1.00 

.96 

.98 

1,007 

7/15/W 

1./15/1.8 

1.00 

.96 

.98 

. 

1,002 

7/22 /li8 

U/22/U8 

1.00 

.96 

.98 

- 

1,006 

7/29/W 

1./29/U8 

1.00 

.96 

.98 

Amount 
out- 
standing 
(Millions) 


$1,777 
2,71.2 
1,127 
2,209 
1,351. 

1,1.67 
2,592 
2,189 
3,553 
1,051. 


3,71.8 
4,092 
3,535 


Description 


Issue 
date 


Certificates  of  indebtedness 


7/8* 
7/8 
7/8 
7/8 

1 

1 

1-1/8 

1-1/8 

1-1/8 

1-1/8 


6/1/1.8-E 
7/1/1.8-r 
7/1/1.8-G 
7/1/1.8-H 
10/1/1.8-J 

lo/l/US-K 
1/1/1.9-A 
2/1/1.9-B 
3/1/1.9-C 
U/1/I.9-D 


Treasury  notes 

1-1/2*  -     9/15/1.8-A 
1  -     10/1/1.8-B 

1-1/8     -       1/1/1.9-A 


6/1/1.7 
7/1/1.7 
8/1/1.7 
9/1/1.7 
10/1/1.7 

11/1/1.7 
l/l/W 
2/1/1.8 
3/1A8 
U/l/W 


3/l5/'.i. 
9/15/1.7 
12/1/1.7 


Yield 


.78* 
.86 
.86 
.86 
l.Ol* 

l.Ol. 
1.10 
1.10 
l.U 
1.11 


l.Ol. 

i.ou 

1.10 


Ask 


Mean 


Change  in 
mean  from 
last  month 


_L 


.68* 

.73* 

.82 

.8U 

.82 

.8U 

.82 

.81. 

1.01 

1.02 

1.01 

1.02 

1.08 

1.09 

1.08 

1.09 

1.09 

1.10 

1.09 

1.10 

1.01 

1.02 

1.01 

1.02 

1.08 

1.09 

.16* 

.12 
.12 
.12 
.00 

.00 
.00 
.00 
.00 
.00 


.00 
.00 
.00 


Table  3.-  Taxable  Bonds 

(Price  decimals  are  32ndB) 


Amount 
out- 
standing 
(Millions) 


$3,062 
1,01U 
1,292 
2,098 
1,963 

1*,939 
2,635 
7,986 
510 
1,021. 

5,825 
1,501 
8,662 
1,1.1.9 
3,ae3 
S,7l6 


5,281. 
3,1.70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,Wl 
7,967 
U,689 


Description 


Treaauiy  bonds  - 
tank  ellgitle 

1-3/1.*  -     6/15/1.8  2/ 

2  -     6/15A9-5I 

2  -    9/15A9-51 

2  -  12/15/1.9-51 

2  -     3/15/50-52 

2  -     9/15/50-52 

1-1/2  -  12/15/50 

2  -     9/15/51-53 

2  -  12/15/51-55 

2-1/2  -     3/15/52-51. 


Bid 


2 

2-1/1. 

2 

2-1/2 

2-1/1. 

2-1^ 


6/15/52-5". 
6/15/52-55 
12/15/52-51. 
3/15/56-58 
9/15/56-59 
9/15/67-72  jj 


Treasury  honda  - 
hank  restricted  hj 

2-1/1.*  -     6/15/59-62 
2-1/1.     -  izl\^l^-(& 
2-1/fe     -    6l\^l€&-6rj 
2-1/2     -  12/15/63-68  ^ 
2-1/2     -     6/15/61.-69^ 


2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


-  I2/I5/6I.-69  ^ 

-  3/15/65-70^ 

-  ^'^^5/66-71  i/ 

-  6/15/67-72  i/ 

-  12/15/67-72  i/ 


.92* 
100,29 
101.01 

101.05 
101.08 

101.11 
100.10 
101.11. 

101.13 
103,11 

101. ll. 
102.10 
101.11. 

103.25 

102.01. 
101,21 


100,01 
100.01 
101.15 
101.03 
100.27 

100.26 
100,25 
100,21 
100,10 
100.10 


.82* 
100.31 
101.03 
101.07 

101.10 

101.13 

100.12 
101.16 
101.15 
103.13 

101.16 
102.12 
101,16 
103,27 
102,06 
101.23 


100,03 
100.03 
101.17 
101.05 
100.29 

100.28 
100.27 
100.23 
100.12 
100.12 


Mean 


Change 

in 

mean 

from 

last 

month 


.87*1 
100,30 
101.02 
101.06 
101.09 

101.12 
100.11 
101.15 
101. ll. 
103.12 

101,15 
102,11 
101,15 
103,26 
102,05 
101,22 


100,02 
100.02 
101.16 
101. Ol. 
100.28 

100.27 
100.26 
100,22 
100, U 
100.11 


-.02 
-.02 
-.01 
-.02 

-.01 
-.03 
+  .01 
.00 
-.01 

+  .Oli 
+  .01 

+.05 
+.08 
+.08 
+.08 


To 

first 
call 


+.ooi 

+  .005 
-.06 
-.03 
-.01 


-.01 
,00 
,00 
,00 
.00 


1.15* 
1.21 
1.26 
1.30 

1.1.1 
1.37 
1,55 
1,59 
1,60 

1,63 
1,66 
l,6r 
1,97 
1.97 
2,39 


Change 
from 
last 
month 


^ssus 
date 


2,21. 
2,21. 
2,37 
2,1.1 
2.1.3 

2M 
2M 
2,1.5 
2,1.8 
2.1.8 


-.01* 

-.01 

-.02 

.00 

.00 
+  .01. 
-,02 
-.01 
-.01 

-.04 
-.02 
-.01. 
-.01. 
-.03 
-.02 


-.01 

-.01 

+  .01 

.00 

.00 

,00 
,00 
,00 
,00 
,00 


1/  Prices  represent  the  mean  of  closing  bid  and  ask  quotations  In  the 
orer-the-counter  market,  except  that  prices  of  Treasury  bonds  for 
the  period  prior  to  October  1,  1939,  represent  closing  prices  on  the 
Hev  Tork  Stock  Exchange,  "When  Issued"  prices  are  Included  in 


12/1/1.2 
1/15/1.2 
5/15/1.2 
7/15/1.2 
10/19/1.2 

1./15/I.3 

6/1A5 

9/15/1.3 

12/15M 

3/31A1 

6/26/W. 
2/25/l« 

if/iM 
6/2A1 

10/20A1 


Price  range  2j 


Since  first  traded 


High 


Price 


6/1A5 
II/15A5 

5/5/1.2 
12/l/l|2 
1./15A3 

9/15/1.3 

2/1/1.1. 

12/1/1.1. 

6/1/1.5 
IIA5A5 


102,02 
103.22 
103.28 
10I..0O 
104.01 

1D4.07 

102.15 
104.18 
104.26 
107.14 

104.27 
106.08 
105.00 
U0.22 
107.16 
109.18 


104.20 
104.21 
108.12 
108.03 
107.25 

107.24 
107.23 
107.22 
106.16 
106.16 


Date 


3/2/46 
3/7/46 
3/2/46 
3/2A6 
3/U/46 

3/11/46 
3/11/W 
3/U/46 

3/U/I.6 

2/18/46 
2/9/46 

3/11/46 
2/8/46 
4/6/46 
4/6/46 


4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 


Price 


100.01 
100.06 
100.04 
100.03 
100.01 

100.08 
100.06 
100.03 
100.01 
101.04 

100 .08 
100.16 
100.09 
101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


In  1948 


High 


Price 


12/23/42 

8/^/42 

10/6/48 

8/5/te 

11/2/42 

5/3/43 

12/24/47 

11/8/43 

12/5/42 

3/^/41 

7/24/44 

2/18  As 

12/19/44 

12/26/41 

2/29/44 

1/2/42 


4/26/48 
k/26/ka 
8/17/42 
2/17/44 
3/2/44 

3/2/44 

2/16/44 

12/19/44 

4/5/48 

4/5/48 


100.11 

101.09 

101.10 
101.14 

101.18 

101.21 
100.18 
101.17 
101.18 
103.15 

101.16 
108.12 
101.16 
103.26 
102.08 
101.22 


100.04 
100.04 
101.25 
101.12 
101.02 

101.00 
100.30 
100.26 
100.14 
100.14 


1/8 

1/16 
1/9 
1/6 

1/6 
1/20 

3/22 
1/6 

4/15 

4/16 
4/26 
4/16 
4/30 
4/16 
4/30 


3^9 
3/29 
3/29 
3/29 
3/29 

3/29 
3/29 
3/29 
3/29 
3/29 


Price 


100.05 
100.30 
101.02 
101.06 
101.09 

101.12 
100.10 
101.13 
101.13 
103.05 

101.09 
102.05 
101.05 
102.25 
101.09 
101.01 


100.01 
100.01 
101.09 
101.01 
100.25 

100.25 
100.25 
100.17 
100.09 
100.09 


4/6 
4/30 
4/30 
4/30 
4/30 

4/30 
4/29 
3/15 
3/15 
2/13 

H^ 
2/26 

2/26 

1/27 

2/9 

2/9 


4/26 
4/26 
3/2 
3/17 
3/16 

3/17 
4/7 

3/15 
4/5 
4/5 


history  beginning  October  1,  1939-  Dates  of  highs  and  lows,  in  case 
of  recurrence,  are  the  latest  dates. 
2/  Quoted  on  a  yield  basis  beginning  April  7,  1948;  prior  thereto 
quoted  on  a  price  basis.  Price  history  ends  April  6,  19'«5- 
(Continued  on  following  page) 
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MARKET  QUOTATIONS,  APRIL  30,  13^6. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4,-  Tax-Exempt  Bonds  i/ 


(Price  decimals 

are  32nda) 

Amount 
out- 

atandlQg 
(Mll- 
liona) 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

Bid 

Aak 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1948 

High 

Low 

High 

Low 

Price 

Sate 

Price 

Date 

Price 

Date 

Price 

Date 

$451 

571 

491 

1,786 

1,186 

1,627 
755 

1,U8 
725 
681 

2,611 
982 
919 

1,485 

50 

Treaaury  bonda 

2-1/2*  -    9/15/48 

2  -  12/15/48-50 
3-1/8    -  12/15/49-52 
2-1/2     -  12/15/49-53 
2-1/2      -     9/15/50-52 

2-3/4     -     6/15/51-54 

3  ,      -    9/15/51-55 
2-1/4     -  12/15/51-53 
2      ,       -     6/15/53-55 
2-1/4     -    6/15/54-56 

2-7/8    -    3/15/55-60 
8-3A    -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3/4     -  12/15/60-65 

Panaaa  Canal  bonda 

3*          -      6/1/61 

100.19 
100 .22 
103.10 
102 .09 
103.09 

104 .26 
105.28 
103 .21 
103.22 
105.00 

108.12 
108.29 
109.02 
109.08 

120.00 

100.21 
100.24 
103.14 
102.13 
103.13 

104.30 
106.00 
103.25 
103 .26 
105.04 

108.16 
109.01 
109.06 
109.12 

121.16 

100.20 
100.23 
103.12 
102.11 
103.11 

104.28 
105.30 
103.23 
103.24 
105.02 

108.14 
108.31 
109.04 
109.10 

120.24 

-.04 
-.03 
-.06 
-.04 
-.03 

.00 
-.01 
-.00 
+  .04 
+  .10 

-.02 
+  .09 
+  .14 
+  .18 

+  .04 

.79lt 

.83 

1.02 

1.03 

1.07 

1.15 
1.20 
1.20 
1.24 
1.38 

1.57 
1.60 
1.76 
1.92 

1.28 

-.05* 
-.01 
+  .01 
-.01 
-.01 

-.04 

-.03 

-.02 
-.04 
-.07 

-.01 
-.05 
-.05 

-.05 

-.02 

3/15/38 

12/8/49 

12/15/34 

12/15/36 

9/15/38 

6/15/36 
9/15/31 
12/22/39 
10/7/40 
7/22/40 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

6/1/11 

111.01 
107.00 
115.04 
108.28 
108.30 

110.26 
113.24 
108.01 
107.25 
109.29 

116.02 
116.13 
U7.04 
119.00 

134.00 

12/12/40 
12/12/40 
12/12/40 
12/10/40 
12/10/40 

11/12/41 

12/30/40 

3/10/45 

1/12/46 

3/12/46 

1/12/46 
1/26/46 
1/15/46 
1/25/46 

9/5/44 

100.20 

100.23 

101.07 

96.19 

99.15 

98.16 

82.08 

101.08 

101.19 

102.02 

98.30 
98.10 
99.15 
99.14 

75.00 

4/30/48 
4/30/38 

"®r7 
9/25/39 

4/1/37 
1/11/32 

5/24/40 
2/15/41 
7/24/40 

9/20/35 

4/1/37 

9/25/39 

9/25/39 

6/18/21 

101.05 
101.03 
103.29 
102.24 
103,18 

104.31 
106.01 
103.26 
103.24 
105.02 

108.24 
109.08 
109.13 
109.15 

122.12 

1/7 

H'^ 
1/7 

2/19 

2/20 

4/15 
4/15 
4/9 
4/30 
4/30 

4/8 
4/16 
4/16 
4/16 

1/9 

100.20 
100.23 
103.12 
102.11 
103.10 

104.19 
105.22 
103.11 
102.24 
103.22 

106.28 
106.14 
106.14 
106.28 

119.28 

4/30 
4/30 
4/30 
4/30 
1/16 

1/14 
2/11 
2/3 
1/30 
1/30 

1/27 
1/26 
1/26 
1/27 

2/3 

Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures:  Federal  Intermediate  Credit  Banks  (Taxable) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

Tield 

Change 

m 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  6/ 

Issue 
date 

Yield 

Change 

m 

mean 
from 
last 
month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$30 
49 
34 
20 
38 

i.iyf,  -  5/1/48 
1.15     -  6/1/48 
1.15     -  7/1/48 
1.20    -  8/2/48 
1.25    -  9/1/48 

8/1/47 

9/2/47 

10/1/47 

n/1/47 

12/1/47 

1/ 
1.355t 
1.40 
1.45 
1.50 

1.20* 
1.25 
1.30 
1.35 

1.2^56 
1.32 
1.38 
1.42 

.00* 
.00 
.00 
.00 

$45 
58 

77 
85 

1.35*  -  10/1/48 
1.55     -  11/1/48 
1.55    -  12/1/48 
1.55     -    1/3/1*9 

1/2/48 
2/2/48 
3/1/W 
4/1/48 

1.55* 

1.6o 
1.65 
1.65 

1.40* 
1.45 
1.50 
1.50 

1.48* 
1.52 
1.58 
1.58 

.00* 
.00 
.00 
-.02 

Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  decimals  are  32ndB) 


Amount 
out- 
stand- 
ing 
(Mil- 
lion^ 

Description 

Price 

Yield 

Issue 
date 

Price  range  1/ 

Bid 

Ask 

Mean 

Change 

in 

mean 

from 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  1948 

High 

Low 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$85 
97 
84 

150 
209 
187 
114 

Federal  Home  Loan  Bank 

notes 

100.01 
100.06 
100.02 

100.00 
97.24 
98.24 

100.22 

99.31 
100.04 
100.01 

99.27 

97.18 
98.18 

100.16 

.00 
-.02 

+  .01 
+  .12 
+  .12 
+  .04 

1.32* 

1.56 

1.59 

1.57  2/ 

1.82  2/ 
2.14 

+  .01* 
+  .05 

-.01 
-.08 
-.08 
-.03 

9/15/47 
1/20/48 
4/15/48 

8/1/45 
5/1/46 
1/2/46 
2/1/45 

100.02? 

100.07 

100.01 

101.10 
100.02 
101.22 
105.31 

10/10/47 

3/1/48 

4/30/48 

3/6/46 
4/17/46 
3/11/46 
3/12/46 

99.28 
100. 02i 
100.01 

99.23 

96.30 

97.30 

100.08 

2/20/48 
1/14/48 
4/30/48 

2/16/48 
3/8/48 
3/8/48 

2/16/48 

100.00 
100.07 
100.01 

99.30 

97.18 

98.18 

101.08 

3/1 
4/30 

1/9 
^30 
4/30 

1/8 

99.28 
100.02? 
100.01 

99.23 

96.30 

97.30 

100.08 

2/20 
1/14 
4/30 

2/16 
3/8 

2/16 

1-1/4*  -  9/15/48-A 
1-3/4     -  1/20/49-A 
1-5/8    -  4/15/49-B 

Federal  Land  Bank  bondi 
1-1/2*  -     10/1/48-50 
1-1/4     .      5/1/50-52 
1-1/2     -      1/1/51-53 
2-1/4     -      2/1/53-55 

99.29 
100.02 
100.00 

?8/ 
99.22 

97.12 
98.12 

100.10 

(Continued  from  preceding  page) 

^     Included  in  the  aTerage  yield  of  long-term  taxable  Treasury  bonds 

as  shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 
4/  Issues  which  commercial  banks  nay  not  acquire  prior  to  a  specified 

date  (nth  minor  exceptions) . 
^    All  partially  tax-exempt  except  Panama  Canal  bonda,  which  are  wholly 

tcuc-exsmpt . 
6/    These  securities  are  not  shown  until  date  of  Issue. 


^ 


1/ 


Not    quoted  on  April  30,  1948. 

Excludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  on  June  26,  1947. 

Yield  to  maturity.  Market  courontion  treats  the  yield  to  earliest 

call  date  as  more  significant  when  an  Issue  is  selling  aboTe  par; 

the  yield  to  maturity  as  more  significant  when  an  Issue  Is  selling 

at  or  below  par. 
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YIELDS   OF  TREASURY  SECURITIES     APR.  30.1948 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


explanotion:  The  points  represent  yields  to  call  when  prices  are  above  par.  and  to  maturity  date  when  prices  ore  at  par  or  befdw 

The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye  Issues  for  which  on  exchange  offer  has  been  made  or 
which  are  due  or  callable  in  less  than  3  months  ore  excluded. 


Office  of  the  Secretory  of  the  Treosury.  Office  of  the  Technicol  Stoff 


F-235-E 


June  1948 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS 


Date 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Perosnt  per  nnnun) 


Partially 
tax-exempt 
TreaEur/ 
bonda  ]/ 


Taxable 
Treasury 
bonda  1/ 


Hl(th- 
grade 
corporate 
bonds 


Date 


Partially 
tax-exempt 
Treasmy 
bonds  1/ 


Taxable 
Treaanry 
bonda  ^ 


Hl«h- 
rrade 
corporate 
bonds 


Date 


Partially 
tax-exefn>t 
Treaanry 
bonda  2/ 


Taxable 
Treaanry 
bonda  1/ 


Hlgh- 
gmin 
corporate 
bonda 


1933 

I93tt 

1935 

1936 

1937 

1938 

1942-Jan.... 
Teb.... 
Mar. , . . 

Apr.... 
May.... 
June. .. 

July... 
*ng... . 
Sept . . . 

Oct 

Hot.... 
Dec... 

igltS-Jaa 

Teb.... 
Mar 

^r.... 

May 

Jnse . . . 

Jaly... 

Aag 

Sept . . . 

Oct 

*5T .... 

Dee.... 

191*4 -Jan 

7eb 

Mar.... 

Apr 

19^7-HoT.  1 
8 
15 
22 
29 
Dec.  6 
13 
20 

19W-Apr.  1. 
2. 
3. 

5. 
6. 
7. 
8. 
9. 

10. 


tennal  aeriea  -  calendar  year  anrsrages  of  monthly  series 


3.31 
3.12 

2.79 
2.69 
2.7'» 
2.61 


'♦.38 

3.93 
3.U6 
3.19 

3.27 
3.12 


1939. 
ig"*©. 
19U1. 
19'*2. 
19^3. 
191*4. 


2.1»1 
2.26 
2.05 
2.09 
1.98 
1.92 


2.U6 

2.1*7 
2.1»« 


2.92 

2.77 
2.67 

2!6U 

2.60 


19H5. 
19U6. 
19U7 


1.66  1/ 


Monthly  series  -  averages  of  dally  flgores 


2.10 
2.17 
2.10 

2.07 
2.06 
2.OI* 

2.01* 
2.06 
2.08 

2.09 
2.10 
2.13 
2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1, 
1 
1 


I.9I* 


2.1*8 
2.1*8 
2.U6 

2.1*1* 
2.1*5 
2.1*3 

2.1*6 
2.1*7 
2.1*6 

2.'*5 
2.1*7 
2.1*9 

2.1*6 

2.U6 

2.1*8 

2.1*8 
2.1*6 

2.1*5 

2.1+5 
2.1*6 
2.1*8 

2.1*« 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.1*8 

2.1*8 


2.76 
2.80 
2.80 

2.77 
2.76 

2-75 

2.71* 
2.73 
2.73 

2.72 
2.71 
2.72 

2.70 
2.68 
2.70 

2.68 
2.65 
2.63 

2.58 
2.57 
2.59 

2. 60 

2.61 
2.63 

2.65 
2.65 
2.6U 

2.61 


19Ul*-May. . 
Jane. 

July. 
*ne.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

19l»5-Jan.. 
Peb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept . 

Oct.. 
Not.  . 
Dec. . 

19l*6-Jan. . 
leb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 


I.9I* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.1*9 
2.1*9 

2.1*9 
2.1*8 
2.1*7 

2.1*8 
2.1*8 
2.1*8 

2.H1* 
2.38 
2.1*0 

2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.08 
2.19 
2.16 


2.58 
2.58 

2.59 
2.57 
2.55 

2.55 
2.61 
2.59 
2.58 

2.56 
2.51 

2.1*9 

2.53 

2. 51* 

2.53 

2.56 
2.56 

2.51* 
2.51* 
2.51* 

2.U3 

2.36 

2-35 

m 

2.1*2 

l:ia 


1946-Sept 

Oct. 
Hot., 
Dee. 

1947-JaB. 
Peb. 
Mar. 

Apr. 
May. 
June 

July, 
Aug., 
Sept 

Oct., 
Hot.  , 
Dec, 

igHS-Jan. . 

Hat.. 
April 


2.31 

2.31* 
2.36 
2.36 
2.37 

2.37 
2.37 
2.37 
2.1*1 


2.68 
2.70 

2.71* 
2.78 
2.80 

2.6* 
2.86 
2.81* 

2.89 


Weekly  eerlee  -  ATerages  of  dally  figures 


1948-Jan.  3. 
10. 
17. 
2lf. 
31. 
Peb.  7. 
11*. 
21. 
28. 


2.1*5 
2.1*5 
2.1*5 
2.1*5 
2.1*5 

2.1*5 
2.1*5 
2.1*5 
2.45 


2.92 
2.85 

2.81* 
2.81* 
2.87 

2.86 

2.85 

2.83 

2.81 


1948-Mar.  6. 
13. 
20. 

27. 

Apr.  3. 
10. 
17. 
21*. 


Dally  series 


2.1*4 
2.44 

y 

2.44 
2.44 
2.44 
2.44 
2.44 

y 


2.78 
2.78 
2.78 

2.78 
2.78 
2.78 
2.78 
2.78 
2.78 


1948-Apr.  12. 
13. 
14. 
15. 
16. 
17. 

19. 
20. 
21. 


2.44 
2.44 
2.44 
2.44 
2.44 

y 

2.44 
2.44 
2.44 


2.77 
2.77 
2.77 
2.78 
2.77 
2.77 

2.77 
2.77 
2.77 


1948-Apr. 


22. 
23. 
24. 

26. 
27. 
28. 
29. 

30. 


2.37 
2.19 
2.29 


2.45 

2.45 

2.45 
2.44 

2.44 
2.44 
2.44 
2.44 


2.44 
2.44 

y 

2.44 
2.44 
2.44 
2.44 
2.44 


2.54 
2.W* 
2.57 


2.28 

2.50 

2.26 

2.51 
2.51 
2.55 

2.21 
2.21 
2.19 

2.48 
2.48 
2.49 

2.19 
2.19 
2.22 

2.49  1/ 

2.49 

2.50 

2!2U 

2.51 
2.51 
2.57 

2.27 
2.36 
2.39 

2.68 
2.75 
2.86 

2.45 
2.45 
2.44 

2.85 
2.84 
2.81 

2.44 

2.77 

2.8l 

2.81 
2.81 

2.80 

2.79 
2.78 
2.77 
2.77 


2.78 
2.76 
2.76 

2.77 
2.76 
2.76 
2.76 

2.76 


■ote:      Treasury  bonda  included  in  the  averagea,  beginning  with  December  1935, 
are  thoae  neither  due  nor  callable  for  fifteen  yeara.     Prior  to  that 
time,   for  yeara  ahovn  in  thia   table,    the  bonda  Included  were  neither 
due  nor  callable  for  twelTe  yeara.     Por  a  dlacuasion  of  the  composition 
of  these  aTerages,   see  the  "Treasury  Bulletin"  for  March  1944,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,    see  the 
"Treasury  Bulletin*  for  July  1947,  page  59,   and  January  I945,  page  56. 
Treasury  bond  yields  are  computed  on  the  baals  of  the  mean  of  closing 
bid  and  aak  quotationa  in  the  OTer-the-eoonter  market,  beginning 
September  2,   1941.     Prior  to   that   time,  yielda  were  computed  on  the 
baaia  of  cloeing  prieea  on  the  Hew  Tork  Stock  Ixch&ngs,    except   that  on 
daya  when  an  Issue  did  not  aell  the  yield  waa  computed  on  the  mean  of 
eloaing  bid  and  ask  quotations  on  the  Ixohange.     Corporate  bond  yielda 
are  computed  on  the  baals  of  closing  prices  on  the  Hew  Tork  Stock 


Kzehange  and  the  Hew  Tork  Curb  Sxchange;   on  days  when  an  Issue 
does  not  sell,    ths  price  of  the  last  preceding  sale  is  used. 

1/    Por  definition  of  taxable  and  partially  tax-exempt  bonds,    see 
footnotes  to  the  "Treasury  SorTey  of  Otmarehip*  In  this  issue 
of  the  "Treasury  Bulletin".     The  partially  tax-exei^t  aeriea 
was  discontinued  on  December  I5,   1945,  because  there  were  no 
longer  any  bonds  In  this  categoiy  with  fifteen  or  more  yeara  to 
maturity  or  flrat  call. 

2/    Average  roTiaed  beginning  lovembor  1,   1944.      Old  average  for 
Hovember  1944  was  2.^6i. 

i/    Average  revised  beginning  i^rll  1,   1947.     Old  aTerage  for 
April  1947  was  2.47^6. 

4/    Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  1.-  Summary  by  Principal  Sources^ 


(la  thoasanda  of  dollara) 

'laoal  yaar 
or  Bonth 

total  ra- 

calpta  fron 

Intamal 

reTanua 

(IWlly 
Traaaury 
Statanent) 

Mjaatoant 
to  Daily 
Traaaury 
Statanant 

Ijotal 
intamal 
raranaa 
eollactiona 

Inoona  and  profits  tazaa 

laploymant   tazaa 

Total 

incoma 

and 

profita 

taxaa 

IndlTid- 
ual  2/ 

Corporation 
incone  and 
axcaaa 
profita  y 

Mlieal- 
lanaoua 
profita 
tazaa  1*/ 

Total 
onploy- 
nant 
tazaa 

Social   aaonrity 
tazaa 

Bail road 

ratlra- 

mant 

0ld-a«a 
laauranca 

'faanploy- 
mant  In- 
raranea 

101(0 

5,303,131* 

7,361,675 

12,993,118 

22,lU3,969 

Ul,68U,987 
U3, 902, 002 

1*0,310,333 
39,379,i*09 

2,125,762 
2,662,365 
1*, 266,637 

2,197,1*11* 
2,690,251 
3,677,71*1 

3, 91*1*, 051 
U,  210, 780 
6,080, 3U1 

-19,637 

♦lO.lUl 

-36,797 

-221*,  755 

♦1,565,1*77 

+101,661* 
-361,589 
+271.136 

-557,1*85 
-185,930 
+776,736 

-585,767 
-115,007 
*877,373 

-261,582 
-1*51,211 
♦602,i*3U 

5,322,771 

7,351,531* 

13,029,915 

22,368,721* 

1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 

2,683,2U7 
2,81*8,295 

3,1*89,900 

2,783,180 

2,805,258 
2,800,368 

u, 205, 633 
u, 661, 991 
5,1*77,906 

2  129,609 

3,1*71,121* 

8, 006, 881* 
16,298,888 

33,027,802 
35,061,526 
31,258,138 
29,020,051* 

1,850.976 
1,877,563 
2. 701*.  580 

l,gU7,020 
1,830,129 

1,932,10U 
3,1*73,292 

3.605,986 

1*, 610, 1*81 

982  017 

1.1*17,655 

3,262,800 

6,629,932 

18,261,005 

19,03U,31J 
18, 701*, 536 
19,31*3.297 

1,1*30.1*37 
1,557,312 
l,l5l*,53l 

l,U3U,l*U9 

l,557,82U 

1(1*3,991* 

2,982.971* 
3,253.691* 
2,312,899 

1,120,582 
2,016,297 

U, 687,1*62 

9, 581*, 715 

lU,629,3i*U 

15,883,235 

12,U62,1*37 

9,621,271* 

1*18,256 

318,91*2 

1,51*9,056 

1*12,077 

270,799 

1,1*87,118 

1*89,691 

31*8,173 
2,296,1*1*1 

27,010 
37,172 
56,621 
8U,2l*l 

137,1*52 

lU3,978 

91,165 

55,1*83 

2,282 
1,309 

993 

U9U 

1,505 

992 

627 
U,120 
1,11*1 

833,521 

925.856 

1,185,362 

1,1*98,705 

1,738,372 
1,779,177 

1,700,828 

2,02i»,365 

lUg,2g7 

319,151* 
96,279 

135,878 
29U,585 
111,936 

98,213 

UlU,lU7 
139,083 

605,350 

687,328 

895,336 

1,131,51*6 

1,290,025 
1,307,931 
1.237.825 

1.1*58.931* 

138,716 
269.195 

5.893 

129, lUU 

25U,55i* 

7,669 

68,597 

258,71*7 

16,929 

1 

106,123 
100,658 
119,617 
156,008 

183,337 
186, U89 
178,71*5 
185,876 

2,893 

9,631* 

902 

3,193 
8,6J3 
i,Uo6 

25,902 
130,097 

8,501* 

122, OUg 
137,871 
170,1*09 
211.151 
265,011 
2gU,758 
28U,258 
379.555 

6,679 
1*0,325 
89,U8U 

3,5i«) 

31,398 

102,861 

3.713 

25,303 

113,61*9 

I9UI 

iqU2 

I9U3 

191*1* 

I9U5 

I9U6 

I9U7 

19U7-July 

*J«UBt 

Saptanbar. . . 

Octobar 

■oTombar. . . . 
Saeaabar. . . . 

19U8-Janaary 

fabmary .... 
March 

Tlaoal  year 
or  Donth 

Mlacallaneotie  internal  revenue                                                                                                                                  { 

Total 

olscellaneoua 
internal 
rarenue 

Capital 
atoek 
taz  5J 

latate  and 
gift  tazea 

Ho  oho  lie 

bererage 

tazee 

Tobaoeo 
tazea 

Stamp 
tazea 

Manufacturera' 

and 

retallera' 

ezciae 

tazea 

Mlscal- 
laneoua 
tazea  6/ 

19l«) 

2,359,61*1 

2,95i*,553 
3,837,670 
'*,57i,i3i 

5,353,336 
6,959, 63U 
7.712,956 
8,063,851* 

683,985 
651,577 
689, oUi 

800,283 

680,51*1* 

756,328 

63U,128 
61*1,858 

728,31*3 

iil;6l? 

281,900 

328,795 

380,702 

371,999 

352.121 
1.597 

21 

379 
-30U 

21 
50 

1*2 

12 

8 

12 

360,071 
1*07, 05g 
1*32,51*0 
10*7,1*96 

511,210 

61*3,055 
676,832 
779,291 

65,71*1 
79,1*1*9    ^ 
63,587 

6it,5i*0 
53,768 
65,39U 

72,231 
55,917 
125,1*76 

621*,  061* 

819,869 

1,01*8,165 

1,U23,1*80 

1,618,01*5 
2,309,861* 

2,526,162 

2, 1*71*,  756 

169,600 
171,719 
192,636 

278,651 
256,1*1*9 

207,120 

160,1*66 
162,631 

i6i*,ii*7 

608,073 
697,712 
780,792 
923,857 
988, Ug3 
932,11*5 
1,165,519 
1,237,768 

110,937 
109,581 
110,781 

126, og5 

103,222 

93,386 

102,777 
88,71*8 
109,592 

38,681 
39,057 
Ul,702 
1*5,155 
50,800 

65,528 
87,676 

79,978 

6,1*91* 
6,Ul2 
5,853 

7,U6o 
6,668 
6,612 

7,187 
6,182 

6,115 

UU7,0gg 
617,373 
852,069 
670,012 

728, 69U 
1,206,616 
1,U1U,717 
1,939,621 

177,037 
151*,  135 
160,735 

171*,  981* 
11*8,971 
21U,902 

183,091 
200,977 
175,505 

1U8,925 
206,831 
U00,501 

732,335 
1,075,1*02 

1,U30,U28 

i,i*«9,929 
i,550,gU2 

151*,  155 
129,901 
155,753 

ll*«,5U3 
lll,Ui6 
l6g,872 

108,361* 
127,396 
11*7,1*96 

191*1 

191*2 

191*3 

191*1* 

ilul::::::::::::: 

191*7 

19117-Jvay 

i«^at 

Saptanbar. . . 

October 

BoTonbar .... 
Daeaobar 

19l*8-January 

Tabruary 

March 

Source:      I^ily  Treasury  Statement  for  total  receipts  from  internal  rerenuej  kj 

reports  by  collectors  of  Internal  reyenue  for  collections  by  type 
of  taz. 

1/     lizcludes  collections  for  credit  to  certain  trust  accounts  for  Terri- 
tories and  insular  possessions,    etc. 

2/     Includes  collection  of  tazes  withheld  by  anployers  purauant  to  the  5/ 

Eeranue  iot  of  191*2  and  the  Current  Taz  Payment  Act  of  I9U3.  6/ 

y     Includes  Income  taz  collections  on  Alaska  Ballroad.     The  ezeeaa 

profits  taz  included  in   this  column  is  that  imposed  under  the  Second 
Bevenue  Act  of  191*0,  as  amended. 


ConslBts  of  the  declared  Talue  ezcess  profits  taz,   repealed  for 
years  ending  after  June  30,    19U6,   the  profit  limiting  proTlsiona 
of  the  Vinson  Act,  and  prior  to  July  19U7  the  taz  on  un,]U8t  en- 
richment.    Beginning  July  19U7  the  taz  on  unjust  enrichment  is 
included  with  repealed  tazes  \inder  "Miscellaneous  tazea*. 
Hepealed  for  years  ending  after  June  30,   19U5. 
Includes  taz  collections  under  the  Sugar  Act  of  1937  and  under 
the  dlridenda  taz  imposed  by   the  Act  of  June  16,    1933 .      See  also 
footnote  1*. 
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1933     '34       35       36      '37      '38      '39      '40      '41       42      '43       44      '45       46       '47      '48 


Corporation    Income 
and  Excess  Profits  Taxes:!{_ 


DOLLARS 

Billions 


Employment  Taxes 

■41 

m 

11* 

1933 

•35            '37            '39 

47 

Manufacturers'  and  Retailers' 
Excise  Taxes 


1933  35 


Office  of  th«  Sacratary  of  the  Treosury,  office  of  the  Technical  Staff 


^  Includts  misc9llotitous  profits  toMts 


ttBHHHiifliHAB 


lltaHttAfil&fitftfaUUMHiMIMH 


June  1948 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail   of  Collections  by  Type  of  Tax  ^ 

(In  thousanda  of  dollars) 


Type  of  tax 


Fiscal  years 


I9U6 


I9U7 


March 

191.7 


Marcb 
I9W 


First  9  nontha 


Fiscal 
year 

191*7 


Fiscal 

year 

19U8 


Inccoa  and  profits  taxes: 
IndlTldual: 

Withheld  by  eoqployers: 

Current  Tax  Payment  Act  of  19l»3  2/ 

Rerenue  Act  of  19^2 

Other: 

Current  ^ 

Back 

Total  IndlTldual  IncoiDa  taxes 

Corporation: 

Tnooaie  taxes: 

Current  ^ 

Back 

]&coss  profits  taxes  (Second  Revenue  Act  of  19l«), 
as  amended) 

Total  corporation  taxes 

Miscellaneous  profits  taxes: 

Declared  Talue  kj 

Vinson  Act 

Unjust  enrichment 

Total  ■iaoallanaoaa  prodf its  taxes 

Total  Ineomo  and  profits  taxes 

Qnployasnt  taxes: 

Social  seourity  taxes: 

Old-age  Insurance 

Unemployment  Insurance 

Total  social  security  taxes 

Rallroad'rotlreanent 

Total  employment  taxes 

Mlscsllansous  Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

Gift  tax 

Alcoholic  beverage  taxes: 

Distilled  spirits  ( imported,  excise) 

Distilled  spirits  (domastlc,  excise) 

Distilled  spirits  rectification  tax 

Wines,  cordials,  etc.  (inported,  excise) 

Wines ,  cordials ,  etc .  ( domestlo ,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manu- 
facturers of  stills  (special  taxes) 

Stamps  for  distilled,  spirits  Intended  for  export. 
Case  staiqis  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes , 

Fermented  malt  liquors , 

Brewers;  dealers  In  malt  liquors  (special  taxes)., 

Total  alcoholic  beverage  taxes  jj ■ 

Tobacco  taxes: 

Cigars  ( large) 

Cigars  (small) .• 

Cigarettes  ( large) 

Cigarettes  ( small ) 

Snuff 

Tobacco  ( chewing  and  smoking) ; 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  convey- 
ance, etc 

Transfers  of  capital  stock  and  similar  Interest 
sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 


9,857,U66 
123 

8,1*30,377 
■♦16,571 


18,70U,536 


3,901,917 
738,032 


7,822,1*86 


12,U62,l»37 


91,130 
35 


91,165 


31,258,138 


1,237,825 
178,71*5 


1,1*16,570 
28l*,258 


1,700,828 


352,121 


629,601 


1*7,232 


li*3,080 

1,603,1*97 

Ul,88o 

2,591* 

58,250 

8,061 

25 

81*0 

13,309 

696 

650,821* 

3,106 


2,526,162 


Ul,38l* 

70 

172 

1,072,799 

7,373 

1*1,961 

1,757 


1,165,519 


1*7,393 

30,369 

9,766 

11*9 


87,676 


9,8U2,028 
251* 

8,950,272 
550,71*3 


19,31*3,297 


5,1*1*1,776 
613,320 


3,566,178 


9,621,271* 


55,185 
298 


55,lia3 


29,020,051* 


1,1*58,931* 
185,876 


1,61*1*, 810 
379,555 


2, 021*, 365 


1,597 


708,791* 


70,1*97 


121,562 

1,563,800 

1*3,1*35 

2,906 

54,291 

9,1*1*3 

9 

71*6 

13,282 

153 

661,1*18 

3,662 


2,1*71*, 756 


1*8,289 

66 

6 

1,11*5,262 

7,055 

36,51*8 

539 

1 

5 


1,237,768 


1*9,106 

21,963 
7,782 
1,127 


79,978 


81,1*60 
12 

1,907,909 
59,21*6 


2,01*8,626 


1,611,91*6 
99,587 


80,1*63 
1,791,996 


3,1*82 

1 


3,1*82 


3,8l*U,l0i* 


13,136 
12,727 


25,862 
56,31*6 


82,208 


55,890 


1*6,71*3 


7,315 

117,053 

2,81*9 

67 

3,090 

97 

« 

60 

1,118 

161 

1*8,591* 

1*7 


180,1*52 


3,538 
6 

« 

92,196 

555 

2,819 

5 


99,119 


3,1*88 

1,705 

613 

38 


5,841* 


279,238 

1 

1,986,021 
1*7,639 


2,312,899 


2,138,11*1 
138,023 


20,277 


2,296,1*1*1 


1,11*1 

k. 


1,11*1 


4,610,1*81 


16,929 

8,504 


25,434 
113,649 


139,083 


71,974 


53,501 


8,797 

92,056 

2,422 

204 

5,536 

100 

« 

46 

871 

2 

54,054 

58 


164,147 


3,816 
6 

102,041 

640 

3,000 

88 


109,592 


3,925 

1,346 

811 

32 


6,115 


7,266,869 

202 

7,191,085 
436,887 


14,895,044 


3,816,719 
454,425 


3,376,833 
7,647,977 


47,177 
297 


47,474 


22,590,495 


1,040,319 
170,572 


1,210,891 
252,706 


1,463,596 


8l4 


534,836 


59,874 


95,798 

1,311,037 

36,855 

2,518 

45,180 

6,693 

5 

640 

11,000 

525 

482,692 

2,575 


1,995,517 


37,322 

51 

5 

859,458 

5,217 

28,552 

369 


930,980 


37,410 

17,424 

6,373 

932 


62,l4o 


8,543,930 
76 

7,130,492 
453,616 

16,128,114 


6,587,296 
743,777 

259,481 


7,590,554 


13,447 
16 

iL 


13,463 


23,732,130 


1,149,445 
191,165 


1,340,610 
416,951 


1,757,562 


241 


578,167 


67,936 


82,587 

1,065,035 

28,243 

2,070 

44,570 

6,731 

4 

373 

9,603 

39 

521,232 

2,933 


1,763,419 


35,631 

46 

3 

885,377 

5,481 

27,912 

655 


955,108 


38,059 

14,301 

6,242 

380 


58,983 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS 


Table  2.-  Detail  of  Collections  by  Type  of  Tax- 

(In  thoueanda  of  dollars) 


(Continued) 


Type  of  tar 


MlsoellaneouB  Internal  revenue  (continued): 
Manufacturers'  excise  tales: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles , . 

Electrical  energy ^ 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  etc.. 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells  and  cartridges 

Pistols  and  revolvers 

Repealed  taxes 

Total  manufacturers '  exc Ise  ta^es 

Retailers*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  leased  wires,  etc.. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  seats,  berths 

Transportat ton  of  property 

Leases  of  safe-deposit  boxes 

AdmlssloiB  to  theaters,  concerts,  etc 

Admlssione  to  cabarets,  roof  geurdens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  processed  or  renovated  butter, 

and  filled  cheese 

Oleomargarine,  including  special  taxes 

Harcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other.  Including  repealed  taxes 

Total  miscellaneous  taxes 

Total  miscellaneous  intemni  revenue 

Total  internal  revenue  collections 

Adjustment  to  Daily  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury 
Statement) 


Fiscal  years 


191*6 


7l*,602 

1*05,695 

118,092 

37,11*1* 

25,893 

68,871 

59,112 

25,1*92 

17,781 

13,385 

3,902 

2,839 

9,229 

10,21*7 

15,792 

21,181* 

7,878 

5,232 

61 

21*1 


922,671 


91,706 

223,3'*2 
81,1*23 
95,571* 


1*92,01*6 


56,732 
23"*,  393 
11*5,689 

11*,  821* 
226,750 
220,121 

7,857 

31*3,191 

72,077 

18,899 

1*,011 

17,092 
1*1* 

1*,932 

69U 

6,272 

6 

ll6,3i*T 


1,1^89,929 


7,712,956 


1*0,671,922 
-361,589 

1*0,310,333 


191*7 


82^015 

1*33,676 

17l*,927 

62,099 

201*,  680 

99,932 

63,011* 

65,608 

23,180 

63,856 

8,1*92 

10,151 

37,352 

8,1*13 

25,183 

36,163 

17,051* 

9,031 

38U 

18I* 


1,1*25,395 


97,1*81 

236,615 

81*, 588 

95,51*2 


511*,  227 


59,152 
252,71*6 
l6lt,9'*i* 

16,988 
2l*l»,003 

275,701 

8,560 

392,873 

63,350 

23,299 

U,U58 

20,1*32 

30 

5,871* 

792 

17,208 

8 

1*22 


1,550,81*2 


8,063,851* 


39,108,273 
+271,136 


39,379, 1*09 


March 

191*7 


'*,756 

27,579 

11*,  090 

5,670 

17,913 

9,056 

5,653 

5,81*0 

2,182 

6,906 

707 

911 

2,538 

539 

2,186 

2,881 

1,1*51 

500 

1*1 

10 


111,1*09 


8,619 

13,701* 
1*,156 
5,971* 


32,1*53 


March 

191*8 


3,651 
16,636 
11*,  716 

1,072 
16,737 
21,523 

7U6 
28,916 

1*,307 

1,956 

37 

180 


1*93 

U2 

1,076 

1 

u 


112,100 


61*3,999 


1*,  570, 311 
+875,813 


5,1*1*6,121* 


7,019 

Ul,302 

11,650 

9,708 

23,01*2 

9,292 

7,179 

7,1*88 

2,71*8 

5,211 

1*61 

91*9 

1*,006 

1,210 

2,805 

3,531 

1,660 

660 

62 

35 


11*0,016 


First  9  months 


Fiscal 
year 

19'*7 


8,698 

15,282 

I*,  579 

6,928 


35,1*87 


3,510 
31,786 
23,692 

1,770 

19,351* 

25,780 

772 

30,573 

3,853 

2,686 
27 

207 


901* 

56 

2,1*98 

1 
28 


11*7,1*96 


728,31*3 


.5,U77,906 
+602,1*31* 


6,080,31*1 


61,097 

326,359 

133,691* 

1*2,560 

lUl,678 

71,229 

1*5,926 

1*5,81*8 

17,088 

1*5,860 

5,961 

7,222 

25, 51*7 

6,665 

17,902 

26,782 

12,112 

6,090 

280 

153 


1,01*0,052 


83,713 

189,953 

66,096 

75,1*10 


1*15,172 


1*3,  SH* 
186,156 
122,292 

12,155 

189,805 

205,1*21* 

6,238 

299,769 

1*9,271 

16,251 
3,800 

17,936 

27 

4,1*29 

1*68 

10,861 

5 

321* 


1,168,526 


6,207,910 


30,262,002 
+236,862 


30,1*98,863 


year 

191*8 


57,31'* 

360,11*9 

123,290 

60,225 

200,919 

89,210 

50,730 

63,1*1*5 

18,81*6 

52,205 

5,1*12 

8,019 

1*1,022 

7,80U 

23,357 

32,121* 

12,916 

7,789 

6U2 

7U 


1,215,1*93 


68,509 
173,131 
61,693 

71,511 


37U,8i*U 


56,1*00 
205,1*59 
11*5,877 

13,251* 

192,781 

232,365 

6,587 

293,573 

1*0,727 

17,621 
3,501 

16,881 

16 

7,11*9 

51*1 

19,028 

8 

127 


1,251,896 


6,266,087 


31,755,779 
+99,563 


31,855, 31*2 


ce:  Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  collectors  of  internal  revenue  for  collections  by  type 
of  tax. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Ter- 
ritories and  insular  possessions,  etc. 

2/  Collections  under  the  Current  Tax  Payment  Act  of  19l*3  blb  shown  in 
this  table  consists  of  those  for  which  returns  have  been  filed  with 
the  Collector  of  Internal  Revenue;  receipts  under  this  Act  as  shown 
in  Daily  Treasury  Statements  consist  of  withholding  taxes  deposited 
in  Government  depositaries  in  addition  to  payments  accojiipanylng  re- 
turns filed  with  the  Collector  of  Internal  Revenue. 


3/  Current  collections  consist  in  general  of  taxes  paid  within  twelve 
months  after  the  close  of  the  taxable  year  for  which  the  return  waa 
filed.     ' 

1*7  Repealed  for  years  ending  after  June  30,  19W. 

5/  Beginning  July  I9U7  collections  from  the  tax  on  unjust  enrichment 
are  Included  with  repealed  taxes  under  "Miscellaneous  taxes  . 

6/  Repealed  for  years  ending  after  June  30,  1945. 

2/  Includes  collections  from  the  repealed  t&x  on  brandy  used  for  forti- 
fying sweet  wlnes\ 

•   Less  than  $500. 


June  1948 
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MONETARY    STATISTICS 


Table  1.-  Money  In  Circulation 

(In  Bllliona  of  dollar*  except  a*  noted) 


Ind  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Oold 
certif- 
icates 


surer 

certif- 
icates 


Treasury 
notes 
of  1890 


tinlted 
States 
notes 


federal 
Be serve 
notes 


'•deral 
B^serre 
Bank 
notes 


is/ 


■atlonal 

bank 

notes 


I9U0 

19^*1 

191*2 

19^3 

19W 

19>*5 

I9l«6 

19»*7 

19U7-July , 

ihi^st ... 
Sept  ember 

October. . 
loTembsr . 
December   , 

igl^g-Januaiy . . 
rebmary. 
Mareb.... 

April  p... 


7,Sk8 

9,6l2 

12,383 

17, '♦21 

22,50>* 

26,746 
28,21*5 
28,297 


28,lU9 
28,lt3U 
28,567 
28,552 

28,766 

28,868 

28,111 
28,019 
27,781 

27,716 


7,2it« 

8,932 

11,600 
16,1*92 

21,U38 

25,51*1 
26,91*5 
26,91*2 


26,792 
27,072 
27,192 

27,167 
27,369 

27,1*63 
26,728 
26,63U 

26,387 
26,316 


67 
63 

59 
57 
5"* 

52 


1*8 

47 
47 

47 
hi 
47 
1*6 
1*6 
U6 

1*6 


1,582 
i,7il* 

IJ?"* 
1,61*9 
1,588 

1,651 
2,025 
2, 061 


2,033 
2,051 
2,01*3 

2,029 

2,01*0 

2,039 

1,947 
1,951 

1,973 

2,009 


248 
300 
317 
322 
322 

323 

317 
320 


317 
320 

317 
315 

320 
313 
303 
307 
3O8 

310 


5,163 

6,684 

9,310 

13,747 

18,750 

22,867 
23,973 
23.999 


23,887 
24, 151 
24,289 

24,283 

24,475 

24,582 

23,953 

23,857 

23,592 

23,488 


22 
20 

584 
597 

406 


400 
397 
391 

387 
383 
378 

375 
370 
365 

361 


165 
150 
139 
132 
126 

120 
114 
106 


106 
106 
105 

104 
103 
103 

102 
101 
101 

100 


Ind  of  fiscal 
year  or  month 

Coin 

Honey  In 
circulation 
per  capita 
(In  dollars) 

Total 
ooln 

Standard 

sllrer 

dollars 

Subsidlaiy 
sllTer 

Minor 
coin 

1940 

599 
680 

783 

1,066 

1,205 
1,300 
1.355 

1,356 
1.362 
1,375 

1,385 
1,396 
i,4o4 

1,382 

1.385 
1,394 

1,399 

46 

11 

84 

103 

125 
140 
148 

149 
150 
151 

152 
152 
154 

153 
154 

154 

154 

1 

610 
700 

7(58 
843 
876 

875 
878 
887 

895 

903 

/            908 

890 
892 

899 

903 

194 
213 
236 
263 

292 
317 
331 

332 
334 
337 

339 
341 
343 
339 
339 
341 

342      • 

»59.46 

72.16 

91.95 

127.63 

162.98 

191.56 
200.00 
196.66 

195 -50 

197.36 

197-41 
197.00 

198.18 

198.59 
193.17 

192.30  r 
190.46 

189.79 

194l 

1942 

igirt           .                 . 

191K ::....:.: ::.:. 

19U5 

1946 

1947 

1947-jiiiy 

Mfust 

September 

October 

December -. . . . . 

1948-JaBuary 

February  .••• 

March 

ADrll  D 

Source!      Circulation  Statement  of  United  States  Honey  and  annual 

reports  of  the  Secretary  of  the  Treasury.  2/ 

Excludes  money  held  by  the  Treasury,   money  held  by  or  for  2/ 

the  account  of  the  Federal  Baserre  Banks  and  their  agents, 
and  coin  estimated  to  be  held  outside  the  continental  limits  of  4/ 

the  United  States.     Includes  paper  currency  held  outside  the 


continental  limits  of  the  United  States. 

Oold  certificates  were  withdrawn  from  circulation  in  1933. 

Treasury  notes  of  1890  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Eeserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of   lawful  money  and  are  in  process  of  retirement. 

Preliminary. 

Bevised. 


^^l^ 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(In  mlllians  of  dollar*) 


Ind  ef  flsaal 
jrear  or  nonth 


191*0 

I9UI 

19U8 

iS^} 

19W 

ig*^ 

19W 

191*7 

iglty-Jul/ 

Ao^st . . . 
Septen'ber 

Octolier.  . 
Scrreaber . 
Dsoember . 

igHg-Jairaary . . 
Tebruarjr. 
Harchxo 
April  p.. 


Source: 
P 


Bally  Treasury  Statement  and  Circulation  Stateaent  of  U. 
I*rellminar7. 


Qold 
($35  per 
fine  ounce) 


19,963-1 
22,62l*.2 
22,736.7 
22,387.5 
21,173.1 
20,213.0 
20,269.9 
21,266.5 


a,  537.0 
21,765-9 
21,955-3 
22,291*. 3 

22,6ll*.4 
22,753-9 

22,931*.  6 
23,036.1 
23,136.5 
23,168.6 


SllTer 
($1.29+  per 
fine  ounce) 


3,939.6 
l*,ll>8.7 
i*,306.3 

1*, 298-5 

3,9i+7.9 
3,685.8 
3,508.1* 
3,525-7 

3,530.6 
3,533.1 
3,535.7 

3,5|»0.1 
3, 51*3 -If 
3,51*7.9 

3,552.1 
3,555.6 
3,559.7 
3,563.1* 


Satio  sf  ailTer 
to  gold  and 
(ilrer  in 
monetary  etoek* 


16.5 
15.5 
15.9 
16.1 
15-7 
15. >» 
li*.8 
lH.2 

llt.l 
ll*.0 
13.9 

13.7 
13.5 
13.5 

13.1* 
13> 
13.3 
13.3 


S.  Honey.   Tor  detail  of  allTer  monetary  itock,  see  Table  U. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Ind  of  calendar 
year  or  month 


1939 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

19U7 

19l*7-July 

Ao^st . . . 
September 

October . . 
HoTamber . 
December . 

igl+g-Jamiaryi, 
February. 
March.... 
April  p.. 


Qold  assets 


17,61*3-1* 
21,991*. 5 
22,736.1 
22,726.3 

21,937-8 
20,618.8 

20,061*. 9 
20,529.0 
22,753-9 

21,537-0 

21,765-9 

21,955-3 
22,291*. 3 
22,6ll*.l* 

22,753.9 

22,931*. 6 
23,036.1 
23,136.5 
23,168.6 


Source:   Dally  Treasury  Statement  and  Circulation  Statement  of  U.  S.  Money. 
1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  federal 
Beserve  Sanks;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fund  -  Board  of  Governors,  Federal  Beserve  System,  and 


Gold  oertlf- 
icatea  1/ 


15,278.6 
19,825-1* 
20,56li.8 
20,611.9 
19,821.0 

18,1*97.1* 
I7,9ll*.l 
18,1*30.5 
2i,5M*.o 

20,31*3-7 

20,581.5 

20,770.0 

21,091.1* 
21,1*09.9 

21, 51*1*. 0 

21,71*7.6 

21,822.3 
21,923.8 
21,955.2 


Liabilities 


Qold  reserve 
against  V.  8. 
notea,  etc.  2/ 


156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 


Ixchange 
StablUiation 
IHind   2/ 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1,800.0 
1,800.0 
1,800.0 


Oold  in 
Oeneral  ^ind 


1*08.9 
213.2 
215.3 
158.1* 
160.7 

165.1* 

194.8 

11*2.1* 

1,053.9 

1.037.3 
1,028.3 
1,029.3 

1,01*6.9 

1,01*8.5 

1,053.9 
1,031.0 
1,057-8 
1,056.7 
1,057.3 


(b)  the  redemption  fund  -  Tederal  Beaerve  notes. 
2/  Beserve  against  United  States  notes  and  Treasury  notes  of  I89O. 
2/    Excludes  gold  in  active  portion  of  Ixchange  Stabilisation  'und. 
p   Preliminary. 


June  1948 
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Ind  of  oalandar 
year  or  month 


1939 

I9lt0 

I9>n , 

19l« 

igits 

igW* 

19}^ 

19W 

ig"*? 

1947-Jniy 

incoBt 

Sapteabor . 

Ootebar . . . 
loTcabar . . 
Dteeabar. . 

lebmaiT, , 
.  March 

April  p... 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  nllllona  of  dollari) 


Silver  held  In  Treacury 


Sacurlnx  sllTer 
eartlfloatat  1/ 


SilTar 

bullion  2/ 


1,298.2 
1,™.1 
1,476.1 
1,516.2 
1,520.0 

1,520.1 
1,703.9 

1,911.2 
1,937.6 
1,925.6 
1,929.0 
1,930.9 

1.933-5 
1.935-3 
1,937-6 

i.g^w.e 
i.9^.T 

1,9^.2 
1,9'»9.1 


SllTor 
dollar! 


U9U.6 
ktk.l 

•wo.ii 

376.? 
356.1* 
3H3.H 
337.2 
3IU.0 
339.9 
338.9 

338.5 
337.9 
337-2 
336.8 
336.7 
336.5 
336.2 


In  Oenaral  fond 


Sobaldlarjr 
coin  2/ 


5-3 

2-3 

3.5 

.1:1 


12-5 
10.2 
1>».0 
13.1 
19 -3 
17-9 
15.2 

lU.o 
12.9 
13.1 

13.3 
ii*.l 
l>t.5 
15.0 


Sonreas     Dally  treasury  Statement  and  Olrealatlon  Statement  of  U,  S.  Money. 

1/    Taluad  at  $1.29^  per  fine  oonoe. 

^  Includes  sllrer  leased  to  Office  of  Defense  Plants  of  the  E.r.O., 
atd.  (see  Dally  Treasury  Statement  for  amount).  Does  not  Include 
■ilrer  lend-leased  to  foreign  goremments  (see  1946  tnmi«i  Beport 
of  the  Secretary  of  the  Treasury  for  amounts). 


Bnlllon  for 
reeolnage  k/ 


19- 


.7 
.2 


.1 
.1 
.2 

.5 


BolllOD 

at  eoat  2/ 


616.0 
657  .U 
662.3 
628.2 
551.8 

1*05.6 

185.6 

93.1 

91.1 

93.6 
92.6 
93.5 

92.3 
91.6 

911 
91.7 
91.7 
92.6 

91.5 


SilTer 

outside 

Treasury 


Sllrer 
dollars  1/ 


1*8.1 
52.5 
63.0 
78.8 
96.8 

117.5 
137.5 
150.1 
156.3 
152.5 
153.6 
I5U.6 

I5U.9 
155.6 
156.3 
156.7 
156.6 
156.9 
157.2 


Subsidiary 
coin  2/ 


39'*.  1 
1*22.1* 
'*93.5 
587-3 
68U.7 

771.6 
81*6.7 
901.1 
928.7 
90»*.8 

906.1* 
910.8 

916.9 

922.9 
928.7 

929.1 
929.3 
929.7 
932.7 


Total 
sllTsr 
at   »1.29  + 
per  fine 
ounoe 


3,790.2 
1*, 060.0 
l»,2ltl*.8 
'*,317.6 
"*, 207-3 
3,870.6 
3,512.8 
3,5l'*.2 
3,51*7-9 
3,530.6 
3,533.1 
3,535.7 
3,5'*0.i 
3,5^*3.'* 
3,5^*7.9 

3,552.1 
3,555.6 
3,559.7 

3,563.1* 


V    Talued  at  $1.38-*-  per  fine  ounce. 

9/    Taluad  at  $1.38+  per  fine  ounoe  or  at  $1.29-*'  per  fine  ounce 
according  to  whether  the  bullion  Is  held  for  reooinaga  of 
subsidiary  silver  eolaa  or  for  reoolnage  of  standard  silver 
dollars. 
p    Frellffllnaiy. 
*     Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  millions  of  ounces  or  dollars) 


Calendar  year 
or  month 


1939 

i9ito , 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19l*7-Jtay 

-iugust 

September. 

October. .. 
BoTember . . 
December.. 

19 1*8- January... 
robruary . . 
Marofa. • ■ • . 


Silver 

production  In 
Halted  States 


Ounces 


63.9 
68.3 
71.1 
55.9 
1*0.8 


35-7 

21.» 
36.1 

2.6 
2.2 


3.9 

2.1 
3.V 


silver  acquired  by  mints  and  assay  offices 


Hevly  mined  domestic 
silver  2/ 


Ounces 


60.7 
68.3 
70.5 
1*7.9 
5.5 

• 

.9 

H.9 

30.3  y 

3.8 

1.9 
2.9 
2.1 

2.5 

3.1* 

3.2 

2-7 
3.2 


Dollars 


Soureet  iaimal  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
tJ.  S.  silver  production  from  releasee  of  the  imerlcan  Bureau  of 
Metal  Statlstios;   these  will  not  agree  with  the  annual  figures. 

1/     Tot  Information  on  silver  production  In  other  countries,    see 
annual  reports  of  the  Director  of  the  Mint.      Data  from  I933 
through  191*1  are  summarised  In  the    "Treasury  Bulletin"  for 
iugust  I9H3,   page  7I*. 

Z/    Aciialred  at  6U.61*  cents  per  fine  ounce  until  April  9,    1935;    «* 
71.11  cants  per  fine  ounce  from  that  date  until  i^rll  23,   1935; 


llO.l 
1*8.5 
50.1 
3l*.0 
3.9 
• 

.6 

i*.i* 
27.1*  It/ 

3.1* 
1.7 
2.6 

1.9 

2.2 

3-1 
2.9 

2.5 
2.9 


'orelgn  silver  J/ 


Ounces 


282.8 

139.8 

72-6 

i'*.3 


Dollars 


120.5 

50.9 

27.1 

6.Q 


Total 


Ounces 


31*3.3 

208.0 

11*3.1 

62.1 

5.5 

• 

.9 

H.9 
30.3 
3.8 
1.9 
2.9 

2.1 

C.5 

3.1* 

3.2 
2.7 
3.2 


!»/ 


Dollars 


160.6 

99.1* 

77.2 

1(0.0 

3.9 

* 

.6 
l*.i* 

27-1*  y 
3.1* 
1.7 
2.6 

1.9 

2.2 
31 
2.9 

2-5 
2.9 


at  77-57  cents  per  fine  ounce  from  i^ll  23,   1935,   to  December  31, 
1937!   at  61*. 61*  cents  per  fine  ounce  from  December  31,   I937,   to 
July  1,    1939:    at  71.11  cents  per  fine  ounce  from  July  1,    1939,  to 
July  2,   I9U6;    and  at   90. 5  cents  per  fine  ounce  since  July  2,    I9U6. 

2/     Acquired  at  various  prices  averaging  approximately  5I  cents  per 
fine  ounce. 

^     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,    and  30. 1  million  ounces  valued  at  9O.5 
cents  per  fine  ounce  totalling  $27-2  million. 

•       Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(OumalatlTe  from  Jaaaary  1,   1935  -  ^n  millions  of  dollars) 


Ind  of  calendar 
7ear  or  month 


1935 

1936 

1937 

1938 

1939 

igito 

19U1 

19l*2 

I9't3 

19UU 

19'*5 

19U6 

19'*7 

19U7-JUI7 

Au^st .  .  . 
Septem1>er 

October.. 
Vovember . 
December. 

igllg-Jaauary . . 
Tebruary. 
March 

April.... 


Seigniorage 
on  coins 
(silver  and 
minor) 


ig.5 
U6.1 
63.7 
69.5 
91-7 

122.2 
182.1 

21*5 -7 

299.6 
362.3 

1*29.5 
U91.9 

520.5 


509.5 
510.0 
510.7 

513. 1* 

5l6.lv 
520.5 

521 .1* 
527.6 
529.>» 

532.0 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(Inel.  silver 
bullion  held 
June  lU,  1931*) 


>M!.7 
Ug.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 

1*8.7 
l4«.7 

1*8.7 

1*8-7 
1*8.7 
1*8.7 

1*8.7 


Hewljr  mined 
silver   (Proc. 
Dec.   21,   1933) 


16.8 
36.0 
58.0 
7U.9 
87-3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87-6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 


Hewly  mined 

silver   (Act 

July  6,   1939, 

and 

July  31,    191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 

7'».5 


70.9 
71.9 
72.5 

73-3 
73.8 
7h.5 

75.'* 
76.3 
77.1 

TT.9 


Sliver  Pur- 
chase Act 
of  June  19, 
193'* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 

58'*.  3 

58U.3 

58'*.3 
701.6 

832.1 
832.1 


832.1 
832.1 
832.1 

832.1 
832.1 
832.1 

832.1 
832.1 
832.1 

832.1 


Nationalized 
silver 
(Proo.  of 
Aug.  9,  193"*) 


3'*.5 
3'*.7 
3'*.7 
3'*.7 
3'*.7 

3'*.7 
3'*. 7 
3U.7 
3'*.7 
31*. 7 

3'*.7 
3'*.7 
3'*.7 


3'*.7 
3'*.7 
3'* -7 

3'*.7 
3'*.7 
3"*. 7 

3'*. 7 
3l*.7 
3U-7 

Si*.? 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
5O8.I 
616.0 
705.6 

759  ■>* 
799-7 
818. 9 
820.6 
820.7 

1,069.6 
1,077.6 


i,07'*.0 
1,075.0 
1,075.6 

1,076.1* 
1,076.9 
1,077.6 

1,078.5 

1,079."* 

1,080.2 

1,081.0 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Qeneral  Kind  2/ 


27U.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089-0 

1,01*8.2 

967.3 

717-3 

333.2 

161. 2 
lU6.g 


156.1 
141.2 
151*.! 

11*9.5 

11*9.1* 
1U6.8 

ii*i*.9 

ll*l*-2 

11*5.9 

11*2.6 


Soiirca:      Dally  Treasury  Statement. 

1/     These  items  represent  the   difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  eind  held  to  secure 


silver  certificates. 
2/     The  figures  in  this  column  are  not   cumulative;   as  the  amount  of 
bullion  held  changes,    the  potential  seigniorage  thereon  changes. 


Period 


19l*3-Jan.-Mar.. 
Apr. -Juno. 
July-Sept . 
Oct  .-Dec. 


igUU-Jan.-Mar.. 
Apr . -June . 
July-Sept . 
Oct .-Doc. - 


191*5- Jan. -Mar.. 
Apr. -June. 
July- Sept . 
Oct. -Dee. . 


Table  7.-  Net  Treasury  Gold  Receipts,  by  Source 

(I-n  Billions  of  dollars  at   $35  per  fine  ounce;    negative  figures  indicate  net  sales) 


foreign  l/ 


-152.1*0 
-IS7.03 
-219.1*2 

-231*.  93 

-335.65 
-1*19.55 
-31+3.20 
-191*. 36 

-183.33 

-188.08 

-126.32 

10.02 


Domestic 


Newly 
mined  2/ 


1.2l* 
-3.01 

6.66 
-3.23 

-3.61 
-7.11 
-5.67 

-12.70 

-17.89 
-18.1*8 

-11+.70 

-18. 90 


Miscel- 
laneous 2/ 


.65 
1.77 

■35 

.72 

1.50 
-31 

•87 
.80 

1.10 
.85 
.85 

1-01 


Total 


-150.51 
-188.27 
-212.1*1 
-237.1*1* 

-337.76 
-1*26.35 
-31*8 .00 
-206.26 

-200.12 

-205.71 

-lltO.17 

-7.87 


Period 


191*6 -Jan. -Mar. 
Apr . -June 
July-Sept 
Oct. -Dec. 

19l*7-Jau.-Mar- 
Apr . -June 
July-Sept 
Oct. -Dec. 

igljS-Jan.-Mar. 


Toreign  1/ 


213-88 
1*4.77 
50.95 

21*1-84 

-66.71* 
793.00 
686.81 
799-82 

384.63 


Domestic 


Hewly 
mined  2/ 


-24.15 
-31.56 
-13.61 
-15.86 

-1.28 

9.48 

.70 

-2.5I* 

-4.89 


Miscel- 
laneous 2/ 


1-1*7 

•  59 

-2.00 

-2.27 

1.60 
l.'*5 

1.30 
1.31 

2.88 


Total 


191.20 
13. 80 

35-3'* 

223.71 

-66.42 
803.93 
688.81 
798.59 

382.62 


1/  Gold  received  by  importation  less  gold  released  for  exportation, 

eluding  earmarking  transactions. 
2/     Beceipts  less  sales  to  domestic  industry. 


^    Receipts  of  domestic  coin,  secondary  gold,  etc. 
domestic  Industry. 


less  sales  to 


June  1948 
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CAPITAL  MOVEMENTS, 


Infopraatlon  relating  to  capital  movemento  between 
the  United  States  and  foreign  countries  Is  presented  In 
four  sections.  Section  I  oontalna  the  principal  types 
of  data  on  capital  movements  by  years  from  1935,  *"* 
currently  by  months.  Each  type  of  data  Is  then  broken 
down  Into  Its  chief  oomponente  In  the  same  chronological 
detail. 

Section  II  supplies  a  geographic  breakdown  by  prin- 
cipal countries  for  recent  months.  The  total  net  capi- 
tal movement  Is  given  first  and  then  the  principal  cat- 
egories are  shown  separately.  In  addition,  at  this 
point,  the  total  outstanding  claims  on  and  liabilities 
to  foreign  countries  are  each  presented. 

Section  III  presents  details  with  respect  to  capi- 
tal movements  and  short-teznn  claims  and  liabilities  as 


of  the  latest  month  for  which  the  data  are  available. 

Section  IV  contains  data  for  recent  months  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  In  these  four  sections  are  based  on  re- 
ports filed  each  month  by  banks,  bankers,  and  brokers 
throughout  the  United  States.  The  reports  are  col- 
lected, checked,  and  tabulated  by  the  twelve  Federal 
Reserve  Banks.  The  totals  are  then  forwarded  to  the 
Treasury  Department  for  consolidation  and  publication. 

Publication  of  detailed  figures  on  capital  move- 
ments was  discontinued  between  the  March  19^2  and  the 
November  19'^5  Issues  of  the  "Treasury  Bulletin",  but 
data  omitted  dxu-lng  that  period  were  supplied  In  the 
November  19''-5  Issue  and  supplement. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  C!ountries 

(In  thousandB  of  dollars;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Net  capital 
moTenent 


Analysis  of  net  capital  novement  in: 


Short-term 
hanking  funds 


Brokerage 
balances 


Transactions 
In  diomestlc 
securities 


Transactions 
in  foreign 
securities 


1935  (Jan.  2,  1935-Jan.  1,  I936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Dec.  29,  1937) 

1938  (Deo.  30,  1937-Dec.  28,  1938) 

1939  (Doc.  29,  1938-Jan.  3,  I9U0) 

1940  (Jan.  k,  19J*0-Dec.  31,  igltO) 

1941 

191(2 

1943 

I9U 

I945 

19lt6 

1947 

Total  (Jan.  2,  1935-Jan.  31,  19't8) . 

1947-Julj 

August 

September 

October 

Horemher 

December 

19l»8-Januar7 


1,H0,686 

1,226,722 

833,715 

Ul2,956 

1,198,735 

695,080 

-1*53,823 

626,121 

1,286,893 

1*61,354 

1,074,375 

-793,324 

306,678 

8,156,406 


a,  810 

73,204 
-508,180 

-325,645 
-135,050 
-231,762 

-159,762 


992,829 
428,142 
287,394 
328,968 
1,135,483 
841,628 

-243,522 

583,373 

1,168,058 

148,594 

1,216,303 

-733,909 

378,539 

6,370,535 


231,957 

75,911 

-516,846 

-312,514 
-116,737 
-318,502 

-161,345 


6,039 

6,811 

34,687 

34 

32,990 

20,358 

-49 

3,513 

13,372 

8,529 

17,794 

9,661 

-11,318 

140,572 


-1,031 
4,324 
-4,241 

2,326 

-9,136 

-10,651 

-1,849 


316,660 
600,693 
24J*,626 
57,196 
-85,427 
-245,062 

-261,955 
46,599 
27,767 
210,735 
-113,105 
-334,203 
-97,555 

359,600 


-7,426 
-23,296 
-23,823 

-28,786 

-20,045 

76,989 

-7,369 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 
-7,364 
77,696 
93,496 
-46,617 
265,127 
37,012 

1,285,699 


-220,690 
16,265 
36,730 

13,329 
10,868 
20,402 
10,801 
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Section  I  -  Historical  Summary 
Table  2.-  Siort-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thousands  of  dollars) 


Snd  of  calendar 
year  or  month 


1935  (Dec.  31,  1935) 

1936  (Dec.  30,  1936) 

1937  (l)ec.  29,  1937) 

1938  (Dec.  28,  1938) 

1939  (Jan.  3,  19J*0) 
191*0  (Dec.  31,  191*0) 

igi*! 

19't2 

1943 

igi*!* 

191*5 

19lt6 

191*7 

19'*7-July 

August 

Septaoiber 

Octoher 

HoTsmber 

December 

19l*8-Januar7 


Short-tem  olaims 


Total 


778,579 
672,611* 
651*, 990 
626,01*2 
508,702 
383,978 

367,786 
21*6,673 
257,929 
329,691* 
392,766 
708,253 
960,921 


979,199 
967,296 
957,200 

963,361 

923,887 

960,921 

1,029,007 


Payable 
In 

foreign 
currencies 


128,951 
11*0,911 
152,1*37 
150,01*1* 
66,71*5 
1*7,1*77 

1*7,068 
30,916 
31*,  387 
51*,  603 
1*7,1*89 
98,119 
165,1*39 


155,722 
11*9,912 
11*3,196 
156,622 
158,293 
165,1*39 
153,61*8 


Payable  In  dollars 


Loans  to 

foreign 

banks 


161,263 
96,726 
116,917 
165,521 
173,238 
115,118 

11B,633 
72,01*8 
86,378 
105,1*21 
100,267 
319,639 
30l*,851 


273,553 
268,072 
268,183 

273,516 
27i*,6li* 
301*,  851 
386,121 


1*88,365 
1*31*,  977 
385,636 
310,1*77 
268,719 
221,383 

202,085 
11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 


51*9,921* 
51*9,312 
51*5,821 

533,223 
1*90,980 
1*90,631 
1*89,238 


Short-term  liabilities 


1,301,11*2 
1,623,317 
1,893,087 
2,203,185 
3,221,328 
3,938,232 

3,678,518 
1*, 205, 389 
5,371*, 903 
5,596,775 
6,883,068 
6,U80,262 
7,111,1*19 


8,318,385 
8,382,393 
7,855,1*51 
7,51*9,098 
7,392,887 
7,111,1*19 
7,018,160 


Payable  in  dollars 


Deposits 

of 

foreigners 


1,156,1*96 
1,1*56,885 
1,600,507 
1,985,025 
3,025,189 
3,786,182 

3,352,223 
3,523,328 
1*, 131*, 1*12 
1*,  356,  501 
l*,9l*6,62l* 
1*,  693, 911 
l*,809,2l*5 


5,093,556 
5,250,172 
1*,  91*5, 1*59 
It, 896, 586 
1*, 903,761* 
U, 809,21*5 
1*, 687,939 


Other 


1*6,795 
66,U78 
209,597 
111*,  791 
135,311 
121,001 

306,618 
668,168 
1,222,580 
1,218,633 
1,910,898 
1,71*5,722 
2,252,510 


3,189,109 
3,093,851* 
2,872,839 

2,608,907 
2,1*31,758 
2,252,510 

2,277,867 


Payable 
m 

foreign 
currencies 


97,851 
99,951* 
82,983 
103,369 
60,828 
31,01*9 

19,677 
13,893 
17,911 
21,61*1 
25,51*6 
1*0,629 
1*9,661* 


35,720 
38,367 
37,153 
1*3,605 
57,365 
U9,66i* 

52,351* 


Net 

short-term 
liabil- 
ities 


522,563 
950,703 
1,238,097 
1,577,11*3 
2,712,626 
3, 551*, 251* 

3,310,732 
3,958,716 
5,116,971* 
5,267,081 
6,1*90,302 
5,772,009 
6,150,1*98 


7,339,186 
7,1*15,097 
6,898,251 

6,585,737 
6,1*69,000 
6,150,1*98 

5,989,153 


Table  3.-  Net  Movement  of  Siort-Term  Banking  Funds 

(In  thousands  of  dollars;  negatlTe  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 

Short-term  liabilities 


Calendar  year 
or  month 


1935  (Jan.  2,  1935-Jan.  1,  1936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dec.  31,  1936-Deo.  29,  1937) 

1938  (Dec.  30,  1937-Dec.  28,  1938) 

1939  (Dec.  29,  1938-Jan.  3,  191*0) 
191*0  (Jan.  1*,  19l*0-Doc.  3I,  19l*0) 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

Total  (Jan.  2,  1935-Jan.  31,  191*8) 


I9l*7-July 

August . . . , 
September. 
October... 
Horember. • 
December. . 

19l*8-Januai7.. 


Short-term  claims 


Total 


361,360 

70,119 

17,621* 

28,91*8 

117,31*0 

121*,  721* 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,1*87 

-252,668 

51,1*76 


-1*6,171* 
11,903 
10,096 

-6,161 

39,1*71* 

-37,031* 

-68,086 


Payable 
In 

foreign 
currencies 


228,132 

-11*,  788 

-11,526 

2,393 

83,299 

19,268 

1*09 

15,933 

-3,1*71 

-20,216 

7,111* 

-50,630 

-67,320 

200,388 


3,782 

5,810 

6,716 

-13,1*26 

-1,671 

-7,11*6 

11,791 


Payable  in  dollars 


Loans  to 

foreign 

banks 


-3,552 
31,868 
-20,191 
-i*8,6oi* 
-7,717 
58,120 

-3,515 
20,671 
-11*,  330 
-19,01*3 
5,151* 
-219,372 
11*,  788 

-286,993 


-25,151 

5,1*81 

-111 

-5,333 

-1,098 

-30,237 

-81,270 


136,780 
53,039 
1*9,31*1 
75,159 
1*1,758 
1*7,336 

19,298 
60,899 
6,51*5 
-32,506 
-75,31*0 
-1*5,1*85 
-200,136 

138,081 


-2i*,805 

612 

3,1*91 

12,598 

1*2,21*3 

31*9  • 

1,393 


631,1*69 
358,023 
269,770 
300,020 
1,018,11*3 
716,901* 

-259,711* 
1*85,870 
1,179,311* 
220,359 
1,279,375 
-1*18,1*22 
631,207 

6,319,059 


278,131 

61*, 008 

-526,91*2 

-306,353 
-156,211 
-2&.,l*68 

-93,259 


Payable  in  dollars 


Deposits 

of 

foreigners 


587,331* 
333,1*07 
11*3,622 
37I*,  1*1*0 
1,01*0,161* 
760,993 

-1*33,959 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,381* 

1*, 061, 1*97 


101,102 
156,616 
-301*,  713 
-1*8,873 
,7,178 
-91*,  519 

-121,306 


Other 


6,333 

19,683 

11*3,119 

-9U,8o6 

20,520 

-11*,  310 

185,617 
385,365 
55l*,lH2 
-3,91*7 
692,265 
-l6l*,651 
506,788 

2,261,71*5 


Payable 
in 

foreign 
currencies 


37,802 

1*,933 

-16,971 

20,386 
J*2,5l*l 
-29,779 

-11,372 
-5,102 
I*,0l8 
3,730 
3,905 
15,083 
9,035 

-1*,183 


172, U79 

1*,550 

-95,255 

2,61*7 

-221,015 

-1,211* 

-263,932 

6,1*52 

-177,11*9 

13,760 

-179,21*8 

-7,701 

25,357 

2,690 

Net 

short-term 
liabil- 
ities 


992,829 
1*28,11*2 
287,391* 
328,968 
1,135,1*83 
81*1,628 

-21*3,522 

583,373 

1,168,058 

11*8,591* 

1,216,303 

-733,909 

378,539 

6,370,535 


231,957 

75,911 

-516,81*6 

-312,511* 
-116,737 
-318,502 

-161,31*5 


HKBtfMIHMaiiHBHi 


mmmm 
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1948 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaandB  of  dollars) 


Calendar  joar 
or  month 


Domsstlc  BtockB 


PurchassB 


Sales 


Net 


Dmsatlc  bonds 


PurchaseB 


Set 


Total 
purchases 


Total 
sales 


Ret  damestlc 
stocks  and 
bonds 


1935  (Jan.  2,  1935^an.  1,  1936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Deo.  31,  1936-Dec.  29,  1937) 

1938  (Deo.  30,  1937 -Deo.  28,  I938) 

1939  (Deo.  29,  1938-Jan.  3,  1940) 
19^0  (Jan.  U,  19i*o-Deo.  3I,  194o) 

19'H 

1942 

IJ^S 

19W* 

19l»5 

1946 

1947 

Total  (Jan.     2,  1935-Jan.  3I,  1948) 


1947-July 

August . . . . 
September. 

October.. . 
HoTSBber.. 
December.. 

1948-January . . . 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
28U,206 

146,039 
96,383 
151,639 
136,853 
260,223 
367,649 
226,089 


19,293 
13,763 
14,053 
27,644 
22,539 
28,890 

24,915 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
473,052 

368,558 
75,488 
194,616 
171,432 
357,655 
432,109 
376,674 


27,926 
21,050 
26,725 

61,752 
34,528 
38,826 

32,362 


n.a. 
n.a. 
n.a. 
n.a. 
n.a, 
-188,846 

-222,519 
20,895 
-42,977 
-34,579 
-97,432 
-64,460 

-150,585 


-8,633 

-7,287 

-12,672 

-34,108 
-11,989 
-9,936, 

-7,447- 


n.a. 
n.a, 
n.a. 
n.a. 
n.a. 
221,816 

174,952 
164,218 
241,299 
513,558 
377,717 
414,470 
336.305 


20,555 
10,753 
16,550 

24,702 

10,285 

121,706 

26,990 


n.a. 
n.a. 
n.a. 
n.a, 
278,032 

214,388 
138,514 
170,555 
268,244 
393,390 
684,213 
283,275 


19,348 
26,762 
27,701 
19,380 
18,341 
34,781 

26,912 


n,a, 

n,a, 
n,a. 
n,a. 
n.a. 
-56,216 

-39,436 

25,704 

70,744 

245, 314 

-15,673 

-269,743 

53,030 


1,207 
-16,009 
-11,151 

5,322 
-8,056 
86,925 


78 


1,302,684 
2,684,391 
2,273,381 
1,200,119 
1,034,478 
506,022 

320,991 
260,601 
392,938 
650,411 
637,940 
782,119 
562,394 

12,660,374 


39,848 
24,516 
30,603 

52,346 

32,824 

150,596 


51,905 


986,024 
2,083,698 
2,028,755 
1,142,923 
1,119,905 

751,084 

582,946 
214,002 
365,171 
439,676 
751,045 
1,116,322 

659,949 
12,300,774 


47,274 
47,812 

54,426 

81,132 
52,869 

73,607 


59,274 


316,660 
600,693 
244,626 
57,196 
-85,427 
-245,062 

-261,955 
46,599 
27,767 
210,735 
-113,105 
-334,203 
-97,555 

359,600- 


-7,426 
-23,296 
-23,823 

-28,786 
-20,045 
76,989 

-7,369 


n.a.   Not  available. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars) 


Calendar  year 
or  month 


Foreign  stocks 


Purchases 


Sales 


H«t 


Foreign  bonds 


Sales 


Net 


Total 
purchases 


Total 
sales 


Net  foreign 
stocks  and 
bonds 


1935  (Jan.  2,  1935-Jan.  1,  I936) 

1936  (Jan.  2,  1936-Dec.  30,  1936) 

1937  (Dae.  31,  1936-Dec.  29,  1937) 

1938  (Dec.  30,  1937 -Dec.  28,  I938) 

1939  (Dec.  29,  1938-Jan.  3,  1940) 

1940  (jan.  4,  1940-Doo.  31,  1940) 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Total  (Jan.  2,  1935-Jan.  31,  1948) 


1947-July 

August . . . . 
September. 

October . . . 

NoTeniber. . 

December. . 

1948-January . , , 


n,a, 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

,278 
,601 
,328 

,247 
.118 


3,733 
3,565 
3,142 

3,812 
4,298 
4,098 
6,126 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


19,791 
22,078 
54,789 
65,610 
42,558 


4,368 
2,574 
3,420 

4,143 
3,440 
3,393 
6,763 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


n.a. 

3,487 

4,523 

-17,461 

-363 

14,560 


-635 
991 
-278 

-331 
858 
705 

-637 


n.a. 
n.a. 


n.a. 

n.a. 
446,367 
314,262 
318,113 
755,936 
656,741 


45,646 
30,058 
61,608 

33,469 
27,660 
33,304 
26,004 


n.a. 
n.a. 
n.a. 
n.a. 
n.a. 


372,158 
225,289 
347,269 
490,446 
634,289 


265,701 
14,784 
24,600 

19,809 
17,650 
13,607 
14,566 


n.a. 

n.a. 
n.a. 
n.a. 
n.a. 
n.a. 

n.a. 

n.a. 

74,209 

88,973 

-29,156 

265,490 

22,452 


-220,055 
15,274 
37,008 

13,660 
10,010 
19,697 
11,438 


661,256 
896,149 
1,016,188 
482,809 
561,236 
205,289 

185,261 
220,533 
469,645 
340,863 
355,441 
821,183 
713,859 

6,961,842 


49,379 
33,623 
64,750 

37,281 
31,958 
37,402 

32,130 


536,098 
705,073 
749,180 
456,051 
445,547 
127,133 

133,558 
227,897 
391,949 
247,367 
402,058 
556,056 
676,847 

5,676,143 


270,069 
17,358 
28,020 

23,952 
21,090 
17,000 
21,329 


125,158 
191,076 
267,008 

26,758 
115,689 

78,156 

51,703 
-7,364 
77,696 
93,496 
-46,617 
265,127 
37,012 

1,285,699 


-220,690 
16,265 
36,730 

13,329 
10,868 
20,402 

10,801 


Not  available. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thottsandB  of  dolleu-s;   negatlTe  flguree  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Count  17 


Net   capital  movement 


igt*? 


September 


November    December 


igug 


January 


Short-term  banking  funds 


13^1 


September 


October 


19Ug 


January 


Biirope: 

United  Kingdom 

Trano* 

Belgina 

Danmark 

Finland 

Oemaoy 

Oreeo* 

Italy 

lioxembourg 

Netherlands 

Norway ■ 

Portugal 

Bumanla 

Spain 

Sweden 

Switzerland 

U.   S.   S.  B 

Tugoslavia 

Other  Surope 

Total  lorope 

Canada 

Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Costa  Slca 

Cuba 

French  West   Indies  and  Guian^. . 
Heri  CO 

Netherlands  West  Indies  and 

Suri  nam 

Panama 

Peru 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia! 

China  and  Manchuria 

French  Indo-China 

Bong  Kong 

India 

British  Malaya 

Japan 

Netherlands  last  Indies 

Philippine  Islands 

Turkey 

Other  Asial/. 

Total  Asia 

Other  countries: 

Australl a 

New  Zealand 

Sgypt  and  Anglo-E^pti an  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 

Total  other  countries 

International  Z/ 

Unidentified 

Orand  total 


-161,784 
-16,351 
-53,52'' 

-5,791 
2,'t35 
9,575 

5,732 

-12,972 

-369 

-18,381 

-1*79 

375 

136 
-283 

-5,99'' 

-7,185 

5,856 

-2,729 

15,137 


-21*6,596 


-'*9,727 


-56,062 

1,813 

-1,902 

-5,627 
-2,1*1*5 

-50 

-21,689 
605 

5,1*20 

-1,027 

-761 

1,201 

18,31*9 
78I* 


-61,391 


-12,329 

-29,977 
1,767 

689 

-100 
165 

-12,303 

21*,  300 

-2,098 

3,533 


-26,353 


3,773 

-1,237 

2,761 

-1,1*55 

-17,071* 

1,268 


-11,961* 


-112,571* 


1*25 


-508,180 


-38,91*1* 

51,302 

1,1*32 

6,1*37 

1,61*7 

11,628 

6,527 
-5,281* 

-1*57 

-52,732 

-i*,2i*9 

-350 

-787 

-1,536 

-22,539 

9,775 

5,686 

-370 

l,l8g 


-31,632 


-99,56U 


22,218 
l*,3i*5 
-3,091 

-589 

10,591 

-71*8 

-27,718 

-293 

-12,657 

2,01*7 
-3,280 
-2,1*70 

-15,183 
3,260 


-23,568 


18,922 

1*50 

-1,930 

-892 

-1,515 

7,71*5 

-10,779 

3,1*08 

-9,513 

-276 


5,620 


-3,917 
-2,398 

1,977 
-708 

6,078 
-3,726 


-2,691* 


-171*,  513 


706 


-325,61*5 


16,1*28 
-1*0,800 

-3,1*05 
5,920 
1,097 
3,921 

-2,778 

51*6 

3,321* 

-18,266 

-2,981 

2,100 

-1*35 

1,839 

-12,610 

9,937 

5,326 

1,217 

-13,1*00 


-1*3,020 


3,81*9 


1*,657 

,1*63 

-5,600 

'*,139 

3,983 

-1*91 

-25,758 

261 

-9,061 

3,760 

-2,920 

1*87 

-12,91*8 
-313 


-1*0,267 


25,097 

57I* 

-1,521* 

2,501* 
U,258 
3,31*7 

6,173 

3,0l*l 

-280 

1*97 


1*3,687 


-5,71*8 

-322 

989 

-1,019 

3,361* 

-3,200 


-5,936 


-91*,  1*89 


1,126 


-135,050 


-27,201 

-81*,  1*23 

-8,1*25 

2,281* 

-I*,  819 

10,1*33 

-8,327 

9,722 

-892 

-26,608 

-15,306 

-2,507 

51*8 

1,397 

-12,1*17 

18,813 
l*,290 

1,569 

-5,972 


-11*7,81*1 


3,721 


-1,527 
-1,869 

3,790 

-1,176 

2,1*53 

360 

-31,895 

-33"* 

-18,209 

-3,53^ 
-1,038 
2,856 

16,^691 
10,685 


-22,725 


-18,777 
82 

-2,692 

'*,095 

-5,667 

1,800 

3,1*05 
li*,0i*5 
-6,1*07 

5,005 


-5,111 


-1,207 

207 

-1,659 

-187 
l*,7l*0 
3,856 


5,750 


-61*,  827 


-729 


-231,762 


11*,  1*08 

-81,31*7 

2,361* 

1,356 
308 
5,513 
I*, 1*61 
9,976 
1*1*2 

-21*,  671 
-3,756 
-1,198 

259 

2,653 

-21*8 

-3,161 

976 

-1,516 

-2,01*6 


-75,227 


39,191 


-1*0,891 
-2,051* 
2,1*1*7 

-4,636 
1*38 

2, 081 

-20,680 

218 

-U,6ll* 

2,634 

98 

-2,4l8 

11,740 
1,103 


-54,534 


-12,932 

-65 

1,078 

7,925 
1,047 
2,684 

-3,451 

-23,039 

-3,371 

273 


-29,851 


-2,882 

-321 

12,561 

-766 
8,791 
-1,001 


16,382 


-54,991 


-732 


-159,762 


-158,534 
-11,913 

-54,246 

-6,735 
2,498 
9,595 

5,718 

-13,008 

-408 

-11,158 

-1,300 

337 

136 

-295 

-5,798 

-2,885 

5,855 

-2,730 

15,077 


-229,794 


-60,691 


-72,168 

1,832 

-2,339 

-5,681 
-2,284 

-131 

-20,936 

548 

8,784 

-962 
3,936 
1,282 

18,617 
-2,837 


-72,339 


-12,040 

-29,978 

1,658 

788 
-53 
167 

-12,279 

24,009 

-2,087 

3,612 


-26,203 


104 
-1,233 
2,765 

-1,472 

-16,998 

1,138 


-15,696 


-112,574 


451 


-516.846 


-36,174 

78,134 

1,743 

6,329 

1,620 

11,585 

6,571 

-5,108 

-467 

-45,202 

-4,029 

-329 

-786 

-1,602 

-22,547 

12,986 

5,686 

-370 

1,239 


9,279 


-101,972 


14,776 
4,300 
-3,518 

-949 

10,448 

-713 

-29,503 
-296 

-17,776 

1,927 
-3,942 
-2,442 

-15,349 
-4,236 


-47,273 


18,763 

450 

-1,862 

-859 

-1,495 

7,753 

-10,778 

3,402 

-9,514 

-352 


5,508 


-5,554 
-2,390 

1,911 
-699 

6,117 
-3,634 


-4,249 


-174,513 


706 


-312.514 


18,894 

-29,042 

-3,669 

6,024 
1,178 
4,073 
-2,825 

683 

3,336 

-13,110 

-3,323 

2,205 

-436 
1,713 

-12,273 

14,358 

5,324 

1,217 

-13,505 


-19,178 


3,364 


-4,268 

-463 

-5,915 

3,986 

4,029 

-552 

-24,845 

261 

-7,004 

3,783 

-1,802 

684 

-12,830 
-873 


-45,809 


24,239 

574 
-1,611 

2,487 
4,258 
3,349 

6,177 

3,839 

-265 

378 


43,425 


-7,207 

-312 

1,008 

-956 

3,336 

-1,016 


-5,147 


-94,489 


1,097 


-116.737 


-25,587 

-77,648 

-8,885 

-3,390 
-4,820 
10,452 

-8,788 

9,705 

-877 

-16,980 

-15,594 

-2,699 

388 

1,390 

-12,122 

25,632 
4,290 
1,560 

-6,076 


-130,049 


-18,616 


-3,014 

-1,879 

3,387 

-1,065 

2,326 

420 

-31,775 

-334 

-15,150 


-3,455 

-336 

2,565 

16,655 
8,589 


-23,066 


-19,731 

213 

-2,665 

4,270 

-5,660 

1,800 

3,380 
14,103 
-6,415 

5,084 

-5,621 


-3,004 

208 

-1,761 

-228 

-138 

3,854 


-1,069 


-139,352 


-729 


-318,502 


16,632 

-73,507 

1,526 

801 

301 

5,539 

4,501 

10,071 

301 

-21,221 

-3,653 

-1,225 

244 

2,694 

-285 

3,556 

1,025 

-1,497 

-2,149 


-56,346 


27,652 


-43,871 

-2,112 

1,785 

-4,651 

14 

2,074 

-22,235 

2U 

-6,206 

2,607 

1,202 

-2,410 

12,264 
-221 


-61,549 


-12,748 

-159 

1,076 

7,908 
1,048 
2,682 

-3,517 

-23,647 

-3,403 

-128 


-30,888 


-3,944 

-335 

12,586 

-535 
8,789 
-1,039 


15,522 


-54,991 


-745 


-161,345 


1/  Beginning  with  January  1948,  Includes  data  for  Pakistan,  Buma,  and 
Ceylon,  previously  Included  with  India. 


2/  Includes  transactions  of  International  organizations  such  as  UHRRA, 
International  Monetary  Fund,  and  International  Bank. 


MM 


June  1948 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars:   negatlTe  figures  Indicate  a  net  outflow  of  capital   from  the  United  States  or  net   sales  by  foreigners) 


Count rr 

MoTement  in  brokerage  balances 

Transactions  in  long-tera  securities,   donestlc 

uid  foreign 

19»*7 

191*8 

13^1 

I9U8 

September 

October 

HoTember 

December 

January 

September 

October 

Horamber 

December 

January 

turope: 

329 
136 

119 

6 

-1 
-1 

-10 
106 

-1*07 
20 
1.3 

9 

-100 

-1*53 

1 
-62 

656 

-3I.2 

307 

-22 

1 
1*3 

-2 

12 

-28 

355 
-210 

19 
-1 

-6 

121 

-983 

-185 
-265 

-1,179 

375 
-98 
153 

-167 
-166 

5 

-5 
17 

-315 

1.7 
6 

1 

1 

-102 

-2,1*00 

-37 
-2,685 

-1,501 

53 

-136 

-33 

J* 
-151. 
181 

-3,893 
38 
25 
-6 

-37 

1.7 

-1,1*20 
9 

15 
-6,816 

-703 
-21 

-77 

-5 
-3 

-13 

21*1 

38 

-359 

-511* 
3 

8 
-1.1* 
20 

-328 

-11 
129 

-1,639 

-3,579 

-l*,57l* 

603 

938 

-62 

-19 

21* 

36 

-67 

-6,816 

801 

-5 

3 
-96 

-3,81.7 
1 

122 

-3,1*26 

-26,1*90 

-618 

130 
26 

-1*2 

-188 

38 

-7,885 
-10 
-1.0 

72 
-113 

-2,228 
128 

-2,81*1 
-11,660 

111 

63 

-81 

11* 

1*2 

-132 
-29 

-i.,81H 
295 
-Ul 

125 
-235 

-2,021 
2 

1I.2 

-113 

-6,828 

596 

5,671. 

1 
11* 

1.65 

171 
-196 

-5,735 
250 

167 

166 

1*1* 

-31*2 

-5,399 

89 

-1,521 

-7,819 

915 

560 

7 

-23 

-27 
-336 

103 

-3,091 

1.11 
21. 

7 
3 

17 

-6,389 

-U9 

-8 

-26 

Belglmi 

lumaric 

Ilnland 

Qenaagr 

Italy 

Lozeabenrg 

Borway 

Portugal 

Bofflaoia • •>• 

Spain 

Sweden 

Swltxerland 

0.   S.   S.  S 

TogoslaTla 

Other  Europe 

Total  lorope 

-265 

-16,537 

-1*0,61*6 

-21,157 

-10,976 

-17,2U2 

681 

-539 

591* 

51 

10,283 

3,587 

1,021. 

21,71.3 

U,i.88 

Latin  Meriea: 

221. 

-10 

83 

1*8 

-193 

21 

-258 

1 
-1,229 

-62 

-l.,1.10 

-60 

-368 
1,1.26 

-63 

2 

1*8 

215 
25 

-1.0 

-11*2 

-2 

938 

-23 

1,208 

7"* 

291 

-310 

2,221 

321* 

-7 

122 

-30 
-51 
61 

-31*0 
-2,290 

-26 

-771 
-1.2 

296 
-805 

-3,559 

-196 

-2 
-1.53 

-38 
26 

-310 
-3,663 

13    ■ 
-1,622 
-17 

836 
995 

-l*,l.7l 

13 

-68 

-31. 

355 

-8 

-609 

5 
925 

-10 

-320 

-2 

-516 
-77". 

-1,01.3 

396 

26 

-29 
2 

110 

128 

21 

115 

769 

15,882 

-9 

351. 

6 
32 
60 

-1*95 

56 

-2,135 

-3 

-287 
-21 

100 
2,195 

15,735 

7,505 

1*3 

379 

11*5 

118 

5 

1,927 

5 

l.,l8l 

11.3 
-51.6 
-102 

-125 
7,806 

8,601 

7 

193 

183 

5 

-573 
233 

3 

-3'.7 

-155 

-1.11. 

1,365 

9,101 

712 

79 
-3 

-1 

1* 

-256 

-18 

-30 

1,683 

12 

856 

-73 
101 
-20 

190 
601* 

-70 

920 

308 

-800 

1,101 

2,967 

58 

730 

1.9 
69 
15 

2,161. 

2 

667 

-6 

-8 
2,098 

BollTla 

Bratll 

Chile 

Costa  Bios 

Cttha 

French  Vest  Indies  and  Oulana. . . 
Mexico 

Netherlands  Vest   Indies  and 

-l.,787 

21,1*81* 

1*,812 

8,058 

Asia: 

China  and  Ma2ichux*ia • 

11*5 

1*1 
-10 
-51 

-1 

2 
21*5 

-1 
-191 

179 

-UJ.6 

-51 
37 

-15 
-2 

1 
-37 

19 

-1.91* 


2 

-3 

17 

-li. 
2,01*1 

11.6 

8 
20 

-1 

-8 

-5I.2 

3 

11*9 

-225 

285 

-21. 

10 
6 
2 

-13 
-95 

-113 
58 

-1*31* 

1 
68 

-89 

k 
-1 

-26 

1.6 
-10 
112 

605 

-17 

-70 

-5 

-6 

-2 
1.3 

1 
57 

669 

-131 

-3 

-185 

-13 

-2 

38 

37 

8 

3* 

1*52 

-580 
91. 
-21* 

1.6 
-3 
2 

-1.4 

1.80 

11 

286 

India 

Bri  ti  sh  Halaf a 

Vetherlands  last  Indies 

Turkey 

-329 

606 

1*87 

268 

-6 

-1 
-19 

-50 
-3 

-37 

22 

67 

-2,156 

-2,157 

35 
-8 
1*1 

:i 

-16 

-12 

-2 

-35. 

3 
23 
31. 

11 

3,675 
-1* 
-7 

17 
-75 
1I.9 

3,755 

1,635 
-5 
1.9 

-9 

-25 

-2,133 

-1.88 

1,509 
-7 
18 

-85 
-39 
-28 

1,762 

7 

61 

37 
i.,951 

17 

1,071. 
16 
10 

-231* 
-21 

U 

Hew  Zealand 

Igjrpt   and  Anglo -Egyptian  Sudan.. 

Uh1  on  of  South  Af rl  ca 

All  other 

Total  other  countries 

-23 

2,01*3 

1,368 

6.835 

81*9 

International  2/ 

Unidentified 

. 

- 

- 

- 

- 

- 

- 

71.,  525 

- 

-26 

- 

29 
-9,136 

. 

2 

- 

- 

- 

11 

Orand  total 

-l*,2l*l 

2,326 

-10,651 

-1,81.9 

12,907 

-15,1.57 

-9,177 

97,391 

3,1.32 

1/    Bsglnnlng  with  January  I9I.8,  includes  data  for  Pakistan,  Burma,  and 
Ceylon,  previously  included  with  India. 


2/     Includes  transactions  of  intematl oned.  organizations  such  as  UIIRRA, 
International  Monetary  Fund,  and  International  Bank. 
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Section  II  -  Sunmary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousanls  of  dollars) 


Countiy 


Claimi 


ig"*? 


Septemt>er   October    RoTember 


Dec  ember 


19i*8 


January 


Liabilities 


13^1 


September   October 


Hovember    December 


I9U8 


January 


loropa; 

United  Kingdom. 

france '. 

Belgium 

Denmark 

Finland 

Germany 

Oreece 

Italy 

Lozembourg 

Vetherlanda .... 

Norway 

Portugal 

Bomanla 

Spain 

Sweden 


Switzerland. . . . 

U.  S.  S.  B 

Yugoslavia 

Other  lurope . . . 


Total  Buropa. 


Canada. 


Latin  America: 


Argentina. . 

Bolivia 

Brazil 

Chile 

Colombia. . . 
Costa  Biea. 


Cuba 

I^ench  Vest  Indies  and  Oalana. 
Mexico 

Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 

Vene  zuela 

Other  Latin  America 


Total  Latin  America. 


Asia: 

China  and  Manchuria. 
Trench  Indo-China. . . 
Hong  Eong 

India 

British  Malaya 

Japan 


Netherlands  Bast  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  1/ 


Total  Asia. 


Other  countries: 


Australia 

New  Zealand 

Egypt  and  Anglo-Bgyptlan  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  t/ 

Unidentified. 


Omnd  total. 


29,198 
22,112 
11,232 

617 
17,1*99 
30, 31^5 

12,360 

23,236 

ko 

1^^,838 
9,365 

1,155 

12,026 
1,195 
9,321* 

9,339 

102 

8 

32,61(6 


268,637 


29,118 


65,i*8U 

3,1*10 

161, U26 

21,681* 

35,927 

3,631 

59,669 

1*1* 
30,180 


1,107 
U,9l*3 
6,51*8 

15,322 
38,299 


1*1*7,671* 


103,71*2 
3,233 
2,138 

27,1*87 
81*3 
275 

725 

21*,  525 

5,576 

8,957 


177,501 


10,151* 

l,i*0l* 

73I* 

331* 

11*,  962 

5,900 


33,1*88 


782 


957,200 


33,059 
17,569 
13,173 

958 
13,129 
30,1*78 

12,829 

21*,  91*0 

1*0 

1*8,573 

10,275 

1,309 

12,027 
1,251* 
9,306 

6,1*1*3 

38 

8 

30,556 


265,961* 


29,796 


67,359 

i*,231 

162,263 

22,782 

31,970 

3,975 

73,81*1* 

17 

39,1*87 

1,192 
1*,893 
6,671 

li*,605 
33. 1*31* 


1*66,723 


78,571* 
3,289 
2,191 

28,936 
957 
28I* 

1*32 

27,662 

13,131* 

9,126 


161*,  585 


12,022 

2,013 

192 

616 

ll*,i*77 

6,187 


35,507 


786 


963,361 


31,832 
11*,  921 

12,863 

1,096 
11,931* 

30,521* 

12,819 

23,600 

1*0 

1*7,211* 

8,061 
1,087 

12,011 

1,358 

7,61*9 

5,726 

52 

8 

36,138 


258,933 


26,509 


66,U3i* 

2,921 

161,991* 

22,329 

31,172 

3,622 

91,1*99 

21 

38,260 

1,156 
1*,995 
6,109 

15,093 
31,891 


1*77,1*96 


1*1,307 
3,308 
1,927 

28,177 
823 
298 

1*31* 

28,951 

12,891 

9,553 


127,669 


10,180 

2,313 

223 

366 

11*,  159 
5,088 


32,329 


951 


923,887 


29,186 
23,360 

lit,97i* 

2,205 
8,002 

30,520 

10,621 

21,051* 

52 

1*9,089 
9,21*3 
1,076 

12,012 

873 

5,1*39 

7,01*7 

62 

8 

35,800 


260,623 


27,1*82 


65,183 

2,01*2 
165,812 

27,818 
32,61*3 

3,1*71 

108,6lU 

37 

52,189 


1,099 
1*,710 
1*,287 

15,31*1* 
31,01*9 


511*,  298 


1*0,755 

31*1 

2,623 

29,561 

918 

91*2 

1*86 

27,1*36 

17,659 

6,303 


127,021* 


9,036 

1,508 

129 

1*61* 

11*,  379 

5,552 


31,068 


1*26 


960,921 


22,510 
97,799 
12,698 

1,531 

8,325 

30,596 

10,105 
21,213 
31 
51,112 
11,316 
1,179 

12,011* 
1,509 
3,957 

6,325 
132 

3 
35,831* 


328,189 


25,151* 


59,952 

2,1*31* 

169,761* 

29,302 

35,711* 
3,319 

113,1*1*0 

75 
51,827 

803 
U,838 
i*,133 

11*,  153 
29,559 


519,313 


37,067 

158 

2,896 

27,020 

737 
1*,012 

376 

29,312 

17,628 

7,1*09 


126,615 


8,529 

1,367 

131 

31*7 

11*,  31*3 

1*,377 


29,091* 


6U2 


1,029,007 


369,122 
195, 0U3 
132,018 

1*2,210 
1*1,970 
63,218 

1*1,1*77 

150,011* 

19,680 

216,350 
79,316 
1*7,973 

9,529 

11,665 

109,1*00 

395,751 

58,1*89 

9,71*1 

131,662 


2, 121*, 628 


528,1*33 


229,020 

17,256 

106,312 

38,159 

32,628 

8,301* 

271,885 

2,822 

157,155 

12,61*0 
76,629 
1*3,236 

89,1*86 
180,556 


1,266,088 


269,661* 

8,179 

1*5,1*50 

51*, 392 

13,775 
17,755 

70,758 

1*6U,316 

1*1,701 

79,083 


1,065,073 


1*7,1*90 

8,259 

21*,  1*1*1* 

11,831* 
37,639 
58,265 


187,931 


2,665,330 


17,968 


7,855,1*51 


336,809 
268,631* 
135,702 

1*8,880 
39,220 
71*,  936 

1*8,517 

11*6,610 

19,213 

172,883 
76,197 
1*7,798 

8,71*1* 
10,122 
86,835 

U05,8Ul 

61*,  111 

9,371 

130,811 


2,131,231* 


1*27,139 


21*5,671 
22,377 

103,631 

38,308 

39,119 

7,935 

256,557 

2,1*99 

11*8,686 

li*,652 
72,637 
1*0,917 
73,1*20 
171,1*55 


1,237,861* 


263,259 

8,685 

1*3,61*1 

54,982 
12,391* 
25,517 

59,687 

1*70,855 

39,71*5 

78,900 


1,057,665 


1*3,801* 
6,U78 
25,813 
11,1*17 
1*3,271 
5U,9l8 


185,701 


2,1*90,817 


18,678 


7,51*9,098 


351*, 1*76 

236,91*1* 

131,723 

55,01*2 

39,203 

79,055 

1*5,682 

11*5,953 

22,51*9 

158,1*11* 
70,660 
1*9,781 

8,292 
11,939 
72,905 

1*19,  U82 
69,1*1*9 
10,588 

122,888 


2,105,025 


1*27,216 


21*0,1*78 
20,601* 
97,1*1*7 

1*1,81*1 

1*2,350 

7,030 

21*9,367 

2,761* 

11*0,1*55 

18,399 
70,937 
1*1,039 
61,078 
169,039 


1,202,828 


250,231 

9,278 

Ul,766 

56,710 
16,518 
28,880 

65,866 

1*75,983 

39,237 

79,705 


l,o6i*,l7it 


31*,  755 
6,1*66 
26,852 
10,211 
1*6,289 
52,803 


177,376 


2,396,328 


19,91*0 


7,392,887 


326,21*3 
167,735 
121*,  91*9 

52,761 
30,1*51 
89,503 

3i*,696 
153,112 
21,681* 

11*3,309 
56,21*8 
1*7,071 
8,681 
12,8l*J* 
58,573 

1*1*6, U35 
73,71*9 
12,11*8 

116,U7U 


1,976,666 


1*09,573 


236,213 

17,81*6 

10U,652 

1*6,265 

1*6,  IU7 

7,299 

231*, 707 

2,1*1*6 

139,231* 

1U,687 
70,316 
1*1,782 

77,981* 
176,786 


1,216,561* 


229,91*8 
6,521* 
39,797 
62,361* 
10,953 
31,321* 

69,298 

1*88,571 

37,590 

81,539 


1,057,908 


30,607 

5,869 

21*,  997 

10,081 
1*6,371 
57,121 


175,01*6 


2,256,976 


18,686 


7,111,1*19 


336,199 
168,667 
121*,  199 

52,888 
31,075 
95,118 

38,681 
163,31*2 
21,961* 

121*,  111 

54,668 
1*5,91*9 

8,927 
16,171* 
56,806 

1*1*9,269 
7i*,8Ul* 
10,61*6 

114,359 


1,987,886 


1*31*, 897 


187,111 
16,126 

110,389 

1*3,098 

1*9,232 

9,221 

217,298 

2,695 

132,666 

17,198 
71,61*6 
39,218 

89,057 
175,075 


1,160,030 


213,512 

6,182 

1*1,11*6 

67,731 
11,820 

37,076 

65,671 
1*66,800 

34,156 

82,517 


1,026,611 


26,156 

5,393 

37,585 

9,429 
55,124 
54,907 


188,594 


2,201,985 


18,157 


7,018,160 


1/  Beginning  with  Jnnuaj^  1948,  includes  data  for  Pakistan,  Burma,  and 
Ceylon,  previously  Included  with  India. 


2/  Includes  dollar  balances  of  international  organizations  such  as 
UBRRA,  International  MonetaJT  Fund,  and  International  Bank. 
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Section  II  -  Summary  by  Coimtrlee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

(Poiltlon  at  and  of  month  In  thousands  of  dollars) 


Counti7 


Dablt  balances   (due  from  foreigners) 


I9U7 


Ssptembar         October         HoTombor         December 


19kS 


January 


Credit  balances  (due  to   forel^ers) 


19'»7 


September         October         RoTcstber 


I9U8 


January 


laropa: 

United  Cn^OB 

franc* 

Belglna 

Btimark 

Knland 

Oarmaajr 

Oreace 

Italy 

Luxembourg 

Hetbar lands 

Horvs^ 

Portugal 

Snmania 

Spain 

Sweden 

Svltzarlaad 

0.   S.   S.  S 

TugoslaTla 

Other  luropa 

Total  luropa , 

Canada. 

Latin  iaerlea! 

Argentina , 

BollTla 

Brarll 

Chile 

Colombia 

Costa  Elea 

Cuba 

nranoh  Vest  Indies  and  Onlana. . 
Maxloo 

Hatherlands  Vast  Indies  and 

SurlnsiD 

Panama 

Peru 

Venezuela 

Other  Latin  imerica 

Total  Latin  imerica 

i-sia: 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Eong 

India ^. 

British  Malev^a. 

Japan 

Betherlands  last  Indies 

Philippine  Islands 

Torkegr 

Other  Asiaj/. 

Total  Asia 

Other  countries: 

Australia 

New  Zealand 

I^pt  and  Anglo-Igyptlan  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 

Total  other  eoontrisa 

Unidentified 

Grand  total 

1/    Beginning  vlth  January  I9U8, 


l,2lt6 

166 

92 

2 
2 

13 
k 
2 

107 

219 

25 

11 

179 
1,101* 

56 


3,228 


l^,333 


1,1U2 

1,017 

700 

209 

61* 

5,3't9 

30 

2,397 


68 
109 

1,776 


11*,  306 


1,51*6 

63 

32 

67 

56 

35 


1,799 


It 
22 

16 


1*2 


23,708 


1,320 
179 
108 

3 

1 

7 

11* 

21* 

101 

176 

21 

13 

55 
1,552 

152 


3,T26 


1*,565 


1,235 

1,069 

1*88 

23I* 

70 

5,5l»6 

30 

2,269 

5 

61 

103 

1,71*7 
2,532 


15,389 


1,733 

91* 

33 
66 

21 
23 


1,970 


5 

lU 


29 


25,679 


1,236 

201 

93 

71* 
1 

15 
10 
2 


121 
125 

17 
12 

33 
1,260 

166 


3,366 


5,181 


1,329 

852 

560 

235 

73 

6,055 

30 

2,21*7 

1* 

55 
102 

1,362 
2,91*3 


15,81*7 


1,583 
79 

32 

66 

2 

9 

272 

2 

22 


2,067 


3"* 
k 

38 


76 


26,537 


1,070 

251* 

37 

69 

1 
11* 

12 

130 

180 
151 


2k 
1,187 

290 


3Ml 


5,228 


1,382 

6 
1,21*7 

513 

21*8 

69 

6,31*6 

30 

2,21*1 

12 

1*7 

106 

650 
2,988 


15,885 


1,1*71* 
51* 

3U 
<;60 


2^ 


31 


1,888 


31* 
2 

99 


135 


26,573 


2,01*1 

303 

85 

75 

1 

15 

15 
10 


21*3 

169 

8 

10 

27 
1,370 

278 


1»,650 


'*,798 


1,308 

1,256 

536 

205 

69 

6,861* 

35 

2,192 

7 

58 

101 

618 

2,756 


16,005 


1,1*55 
27 

32 

59 


31* 

5 

19 


1,631 


33 
25 

25 


83 


27,167 


3,876 

5,717 

1,995 

183 
2 
2  31* 
11* 
21*3 
769 

10,1*08 

1,639 

73 

21* 

283 

505 
38,865 

54 
1,76U 


66,61*8 


5,61*1 


5,091 

30 

699 

510 

237 

85 

912 
2 

12,01*6 


236 

1*,975 

86 

1,891 
1»,253 


31,053 


1,31*8 

165 

33 
19 

2 

9 

961 

1 
103 


2,61*1 


67 

69 

218 

76 

66 

171* 


670 


65 


106,718 


i*,6o6 
5,388 
2,318 

162 
2 
271 
22 
277 
71*1 

10,757 

1,386 

88 

25 
277 
502 

38,330 

51^ 
1,675 


66,881 


U,69i* 


5,121 

32 

799 

513 

287 

51 

967 
12,856 


218 

6,176 

151* 

2,153 
5,030 


31*,  357 


11*5 

71 
3 


1 
110 


2,318 


69 

66 

219 

76 

57 

2,213 


2,700 


65 


111,015 


i*,897 
5,312 
2,U56 

66 

2 

113 

23 
250 
758 

10,1*62 

1,382 

90 

25 
278 
378 

35,638 

51* 
1,652 


63,836 


i*,77l 


5,539 

25 
70I* 

555 

237 
115 

1,136 
10,51*1* 

191 

5,399 

111 

2,o6l* 
l*,636 


31,256 


1,085 

138 

90 
3 

1 

11 

598 

6 

258 


2,190 


1*9 
63 
180 

98 

119 

81 


590 


91* 


102,737 


3.230 
5,1*18 
2,261* 

61 

2 

79 

21 

221* 

939 

6,628 

1,1*1*6 

106 

17 
21*1 
U16 

31*,  11*5 

63 

1.791 


57,091 


5,1*12 


5,396 

29 
61*6 

1*70 

276 

71 

1,117 

6,875 


212 

3,769 

98 

2,188 

5,676 


26,823 


1,261 

89 
102 

3 

1 

6 
1*1*9 

1* 
151* 


2,069 


81* 

55 

219 

102 
1*6 

127 


633 


91* 


92,122 


3,1*98 

5,1*1*6 
2.235 

62 
2 

77 

11 

31*5 

977 

6,332 
950 
109 

25 

197 

1*39 

3l*,000 

52 

1,908 


56,665 


5,033 


5,335 
23 
587 

1*59 
588 

63 
1,026 

10 

7,751 
197 

3,1*60 

91 

1,61*0 

1*,670 


25,900 


1,638 


71 
1* 

1 

99 
393 

30 
257 


2,581 


71 

53 

207 

105 
69 
87 


592 


96 


90,867 


Includes  data  for  PaklBtan,  Bunna,  and  Ceylon,  prerlouBly  included  with  India. 
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Countr7 


Europe; 

United  Einedoa. 

I^ance 

Belglmi 


Denmark. 
Ilnland . 
Oemanr. 


Oreeee 

Italy 

laxeabmag. 


Hetherlands . 

Horway 

Portugal . . . . 


Boinaiila. 
Spain... 
Sweden.. 


Svl tier land. . 
U.  S.  S.  E. .. 
Tn^BlaTla. . . 
Other  lurope. 

lotal  Bnrope. 
Canada 


Latin  America! 
iirgentlna. . . 

BollTla 

Braill 


Chile 

Colojnhla. . . 
Costa  Bica. 


Onba 

V^eneh  Vest  Indies  and 

Oolana 

Mexico 


Hetherlands  Vest  Indies 

and  Sar inan 

Panesia 

Peru 


Venezuela 

Other  Latin  inerlea. 

Total  Latin  imerlca. 

Aslal 

China  and  Manchuria, 
french  Indo-Chlna. . . 
Hone  ^Dg 


India 

British  Malaya. 
Japan 


Bether lands  last  Indies. 

Philippine  Islands 

Turkey ■ 

Other  Aslal/. 

Total  Asia 


Other  countries; 


tostralla 

Sew  Zealand 

Egypt  and  Anglo-Zgyptlan 
Sudan 


Section  III  -  Details  for  Month  of  January  1948 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  end  of  nonth   in  thousands   of  dollars) 


Total 

short-tern 

claims 


Prench  Morocco 

Union  of  South  Africa. . , 
All  other 


Total  other  countries.. 
Unidentified 


Orand  total. 


22,510 
97,799 
12,698 

1,531 

8,325 

30,596 

10,105 

21,213 

31 

51,112 

11,316 

1,179 

12,01U 
1,509 
3,957 

6,325 

132 

3 

35,831* 


328,189 


25.15^ 


59,952 

2,U3i» 

169,761* 

29,302 

35, 71"* 

3,319 

113,^0 

75 
51,827 


803 
U,838 
'*,133 

11*,  153 
29,559 


519,313 


37,067 

158 

2,896 

27,020 

737 

U,012 

376 

29,312 

17,628 

7,1+09 


126,615 


8,529 
1,367 

131 

3'*7 

11*,  31*3 

'*.377 


29,091* 


61*2 


1.029,007 


Short-term  claims  payable  In  foreign  currencies 


Total 


8,510 
131 
196 

51* 

1 
31 

131 
167 


185 
108 

148 

60I 
209 

1,520 

7 

153 


12, 160 


15.031* 


228 

-80,051 

1 
3 

100 

21,181 

1 

u 

137 

20 


101,726 


36 
182 

21,036 

22 

2 


1,1*03 

7 

66 


22,751* 


1,1*59 
138 


365 
2_ 


1,971* 


1P3,61*8 


Deposits  of 
reporting 
hanks  and 
bankers  with 
foreigners 


lt,270 

13 

191 

29 

1 
5 


109 

59 

11*8 


10 
137 

7IH 

7 

_2i. 


Deposits  of 
domestic 
clients  with 
foreigners 


5,815 


9.560 


179 
50 


92 
972 


95 
17 


1,1*08 


35 
111* 

298 

22 

2 


1,110 

1 
37 


1,619 


237 
75 


27 
3 


3UU 


18,71*6 


1*28 

57 
2 

22 

26 

8 

161 


36 

1*5 


3 

15 
Ul 

71*7 
1*3 


1,631* 


i*.776 


39 

80,000 


20,025 


29 


100,093 


1 

52 

20,717 


20,775 


16 


16 


127,291* 


Other 


3,812 

61 

3 


123 
2 


1*0 
k 


581 
31 


J3- 


i*,7ll 


10 

1 


181* 

1 
1 

13 
1. 


225 


16 

21 


293 

1 
29 


360 


1,222 
63 

7 
322 


1,611* 


7, 608 


Short-term  claims  payable  in  dollars 


Total 


ll*,000 
97.668 
12,502 

1,1*77 

8,321* 

30,565 

9,971* 
21,01*6 

31 

50,927 

11,208 

1,031 

12,011 

903 

3,71*8 

U,805 

125 

3 

35.681 


Loans 
to 

foreign 
banks 


316,029 


10.120 


59,721* 

2,1*31* 

89,713 

29,301 

35,711 

3,319 

113,31*0 

75 
30,61*6 


802 
It,  838 
4,129 

lit, 016 
29.539 


1*17,587 


37,031 

158 

2,711* 

5,981* 

715 

i*,010 

376 

27,909 

17,621 

7,31*3 


103,861 


7,070 
1,229 

122 

31*7 

13,978 

i*,37i* 


27,120 


6U2 


875,359 


1/     Beginning  with  Jaouaiy  1948,   Includes  data  for  Pakistan,  Burma,   and  Ceylon,   provlouely  Included  with  India. 


5,161 

85,555 

1,91*8 


1,067 
17,063 

8,800 
7,637 


950 

3,5l*U 

31 

11,986 

393 

96 

979 


2U,585 


Liability  of 
foreigners  on 
acceptances 
made  for 
their  accounts 


169,795 


21*0 


3'*,'*35 

1*03 

9,293 

1,172 

7,029 

91* 

87,523 

15 
7,812 


28 

1,621 
3.977 


153,402 


25,582 

9 

1,81*6 

25I* 

6 

208 

12 

16,768 

15,101 

1,291* 


61,080 


608 
65 


79 
852 


1,601* 


386,121 


4,198 
1,291 
3,884 

1,078 

6,129 

67 


2,756 


449 
645 
225 


173 
516 

_51. 


21,466 


2.081 


3,293 

1,160 

2,610 

6,468 

14 

15,122 
2,269 

98 

145 
2.126 


33,305 


165 
103 
264 

1,431 

485 

3,701 

286 
2,698 

237 


9,370 


4,403 
381 


4,790 


71,012 


Othei 


4,641 

10,822 

6,670 

399 

1,128 

13,1*35 

1,174 

10,653 

31 

49,528 

7,019 

775 

25 

510 

3,1*79 

3,310 

125 

3 

11.041 


124,768 


7.799 


21,996 
2,031 
79,260 

25,519 

22,214 

3,211 

10,695 

60 
20,565 


802 
4,838 
4,003 

12,250 
23.436 


230,880 


11,284 

46 

604 

4,299 
224 

101 

78 
8,443 
2,520 
5,812 


33,1*11 


2,059 
783 


268 

13,978 

3,516 


20,726 


642 


4l8,226 


wx: 
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Section  III  -  Details  for  Month  of  January  1948 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(PoBltlOD  at   end  of  month  In  thousands  of  dollart) 


Country 

Total 
short- 
term 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  liabilities  payable  In  foreign  currencies  | 

Total 

Deposits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.   S.   OoTernment 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 

Other 

Total 

Borrowed 
from 
foreign 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
bonks  and  bankers 

other 

Xuropa: 

United  Kingdom 

Arance  

336,199 
168,667 
124,199 

52,888 
31,075 
95,118 

38,681 
163,342 
21,964 

124,111 
54,668 
45,949 

8,927 
16,174 
56,806 

449,269 

74,844 

10,646 

114,359 

1,987,886 

434,897 

299,003 
167,841 
124,008 

52,866 
31,075 
95,102 

38,654 
163,332 
21,964 

124,042 
54,599 
45,782 

8,927 
16,100 
56,219 

447,684 
74,844 
10,644 

114,331 

284,009 
150,612 
115,733 

49,205 
31,065 
94,685 

38,487 
152,966 
20,615 

120,118 
47,479 
45,645 

8,896 
15,751 
52,796 

414,823 
74,830 
10,634 

108,848 

2,257 

2,407 

453 

3,620 

10 

228 

166 
618 

1 

188 
261 

137 

31 
343 

3,121 

8,380 

14 

9 

115 

22,359 
2,949 

10,323 

13,056 

7,792 

2 

16 

9,555 
1,348 

3,332 
6,792 

12,802 
5,320 

2,414 

1,766 

30 

39 

173 

1 
193 

404 
67 

6 
302 

11,679 

1 
48 

17,123 
92 

37,196 
826 
191 

22 

16 

27 
10 

69 

69 

167 

74 
587 

1,585 

2 
28 

40,869 
4,052 

3,962 

315 

75 

22 

14 

25 
10 

69 
69 
167 

72 
531 

410 

23 

5,764 
711 

26,569 

484 
20 

35 

6,665 
27 
96 

2 
2 

2 
21 

1,175 

2 
5 

7,997 

Belgium 

Finland 

Italy 

LuzeDbourc.  •. • 

Hetherlandt 

Portugal 

Runftnia 

Snaln 

Switzerland 

U.   S.   S.  B 

TugoslaTla 

''otal  ^rope 

1,947,017 

1,837,197 

70,338 

27,108 

Canada 

Latin  America: 

430,845 

280,557 

147,247 

32 

3,309 

187,111 

16,126 

110,389 

43,098 

49,232 

9,221 

217,298 

2,695 
132,666 

17,198 
71,646 
39,218 

89,057 
175,075 

187,064 

16,126 

110,348 

43,097 

49,232 

9,221 

217,298 

2,695 
132,212 

17,198 
71,643 
39,209 

89,057 
174,760 

178,549 
16,125 
98,962 

41,246 

49,000 

8,360 

214,704 

2,695 
131,007 

17,197 
57,989 
38,208 

88,442 
150,336 

1,092,820 

3,465 

1 
10,736 

1,851 
232 
438 

2,488 

988 

1 
204 
976 

615 
3,440 

25,435 

1,593 

277 

3,143 

640 

2,527 

346 
1,979 
6,907 
2,328 

19,740 

897 
105 

150 

9 

86 

239 

55 
11 

50 

13,450 
25 

20,130 

4,995 
639 

423 
106 

167 

854 
7,184 

47 
41 

1 

454 

•    3 
9 

315 
870 

34 

3,096 

606 

5 

61 

4 
33 

223 

34 
41 

1 

178 

9 

311. 
574 

2 

3,022 

466 
5 
2 

k 
33 

205 

3,739 

111 
57 

6 

1,308 
225 

1,707 

; 

13 

276 
3 

4 

Bolivia 

Brarll 

Chile 

Colombia 

Costa  Blca 

Cuba 

freneh  West  Indlee  and 

Mexico 

Netherlands  West  Indies 
and  Surinam 

Panama 

Peru 

Veneiuela 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

1,160,030 

1,159,160 

213,478 
6,182 
38,050 

67,125 
11,815 
37,015 

65,667 

466,767 

34,156 

82,294 

33,721 

- 

296 

213,512 

6,182 

41,146 

67,731 
ll,8eo 
37,076 

65,671 

466,800 

34,156 

82,517 

179,759 

5,030 

36,830 

63,956 
9,840 
34,445 

55,878 

463,927 

27,249 

79,786 

31,826 

1,025 

828 

1,330 
22 

9,443 
141 

300 
127 
115 

26 

5 

21 

861 
39 

108 
49 

32 
74 
32 
10 

18 

India 

British  Malaya 

Japan 

Hetherlands  last   Indies. 

Philippine  Islands 

Turkey 

Other  Asia 

Total  Asial/. 

1,026,611 

1,022,549 

956,700 

24,090 
5,193 

37,086 

9,419 
40,879 
53,659 

44,615 

1,494 
156 

175 

1 
26 
23 
381 

4,062 

157 

166 

Other  countries: 

26,156 
5,393 

37,585 

9,429 
55,124 
54,907 

25,752 
5,298 

37,411 

9,429 
53,601 
54,602 

186,093 

609 
12,610 

681 

404 
95 

174 

1,523 

305 

2,501 

. 

293 
38 

168 

215 

80 

794 

ig-pt  and  Anglo-Igyptian 
Sudan 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

International  Z/. 

Unidentified 

188,594 

170,326 

1,486 

13,900 

- 

2,201,985 

2,201,985 

332,198 

- 

1,869,787 

- 

- 

- 

18,157 

18,157 

18, 141 

- 

- 

16 

- 

- 

- 

- 

Orand  total 

7,018,160 

6,965,806 

4,687,939 

71,969 

2,179,608 

26,290 

52,354 

12,495 

27,297 

12,562 



1/    Baglnnlne  with  January  1948,  includes  data  for  Pakistan,  Burma,  and 
Ceylon,  preriously  included  vith  India. 


2/  Includes  transactions  of  international  organizations  such  as  URRSA, 
International  Monetary  Tund,  and  International  Bank. 
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Section  III   -  Details  for  Month  of  January  1948 
Table  3.-  Pupchasee  and  Sales  of  Long-Term  Securities  by  Ftoreigners 

(In  thoatandi  of  dollar*) 


Count rj 

Pnrchaiea  I7  foreigners                                        || 

Sale*  V  foreigner* 

Total 

Dome at le 

■eeurltl 

es 

TorelgB  (ecurltle*          || 

Total 
■ale* 

Someatie  eeoarltle*       {{ 

foreign  *eeurltles 

porehaae* 

Total 

Stock* 

Bond* 

Total 

Stook* 

Bond* 

total 

Stock* 

Bond* 

Total 

Stock* 

Bonds 

Supope: 

8,810 
1,220 
1,751* 

705 

7 

30 

1*9 

138 

2,898 
876 
131* 

7 

31* 

116 

15,U8 
3b5 

6,01U 

1,U7 

9U5 

89 

30 

1*7 
129 
123 

91*1* 
562 
125 

7 

31 

112 

13,121* 
266 

i*,35e 
585 
1*65 

1*5 

1*7 
30 

21* 

1*90 
1*1*6 
125 

7 
21. 
106 

8,532 

185 
15,1*63 

1,662 
532 
1*80 

1*1* 
30 

99 
99 

1*51* 
U6 

7 
6 

1*,592 
81 

2,796 
103 
809 

616 
7 

2 

1 
15 

1,951* 

311* 

9 

3 
U 

1,991* 

39 
8,666 

15,1*1*7 

783 
2U 
61. 

7 

15 
1*29 

k 

1,086 

- 

28 
2,1*1*0 

2,013 

79 

71*5 

609 

7 

2 

1 

1,525 

311* 

9 

3 

908 

11 

10,331 

9,039 

839 

11.5 

53 

76 

1*66 

35 

5,989 
1.65 
110 

31 

99 

21,507 

1.9 

8 

331 

5,862 

8,571 
1*20 

138 

53 

72 

U38 

12 

3,528 

191 

56 

21. 
1*8 

16,901* 

1*9 
8 

297 

l.,07l* 

6,910 

231 

91 

21* 

13 

275 
11 

2,71*6 

100 

56 

21^ 

1*3 

7,837 

23 

8 

270 

1,788 

1,661 

189 

1*7 

29 

59 

163 

1 

782 
91 

5 

9,067 
26 

27 

13,935 

U,1.69 
1.68 
1.19 

7 

k 
28 
23 

2,1.61 

271* 
51* 

7 
51 

1*,603 
31* 

786 

29 

206 

1. 
1,856 

1 

1,132 

31 
U,oi.5 

3,683 
1*39 

213 
7 

1. 
28 
19 

605 

271. 

53 

7 
51 

3,1*71 

3 

Belrlua   . .  .  • . 

Tloland 

l^^l^ 

n.  s.  s.  B 

Other  Ikirope 

Total  Bupope  

32,331 

23,665 

8,202 

6,226 

1*9,573 
21,235 

36,671 

22,736 

12,902 
6,032 

8,857 

32,723 

17,276 

2,691 

ll*,585 

2,01.8 

13,399 

15,203 

1*,1*55 

10,71*8 

1,366 

U,666 

Latin  iaerlca: 

3,51*1. 

61 

890 

189 

21*1 

21 

3,206 

2 
1,365 

162 

1,638 

278 

272 
3,711* 

1,157 

31* 

761* 

102 
212 

1,086 

2 
950 

157 

1,125 

273 

271 
2,81.6 

1*31* 

31* 

215 

80 
91. 

858 

2 
801 

157 

1,106 

97 

271 
1,511 

723 

51*9 

22 
118 

228 

11*9 

19 
176 

1,335 

2,387 
27 
126 

87 
29 
21 

2,120 
1*15 

5 

513 

5 

1 
868 

6,601* 

150 

27 
13 

67 
29 

1.25 
108 

3 

1*1*3 
5 

1 
333 

2,237 
113 

20 

21 
1,695 

307 

2 
70 

535 

577 

3 

160 

llU) 

172 

6 

1,01.2 
698 

125 

2,1*22 

281* 

280 
1,616 

1*92 

3 

97 

101 

132 

6 

691 
65fc 

122 

1,1*57 
1*9 

263 
1,328 

351 

3 
80 

91 

65 

6 

560 

51*5 

122 

1,1*30 

1*7 

112 
885 

lUl 

17 

10 
67 

131 
109 

27 
2 

151 
Ui.3 

85 

63 

39 
UO 

351 

3 
965 
235 

17 
288 

72 
6 

37 
i«3 

88 

5 

1 

787 

51. 

17 
11*3 

13 

57 

2 

263 

39 

2 
178 
181 

1U5 

Bollrla 

Brazil 

Chi]^0        

Coqta  RlCa.  .- •.•.••• 

f^nch  Vest   Indies  and 

Mexico 

Betherlands  Vest  Indies 

Other  Latin  Aaerlca 

Total  Latin  America 

Asia: 

China  and  Manehuria 

French  Indo-Chlna 

15,583 

8,979 

5,660 

3,319 

1,601. 

5,000 

7,525 

5,395 

i*,297 

1,098 

2,130 

1,250 

880 

686 

103 

53 

158 
35 
2 

57 
51*7 

13 
379 

1.89 

103 

51 

73 
35 

1 

52 

51*1* 

13 

367 

1*39 

3 

36 

59 
35 

1 

52 

38 

13 

210 

50 

100 

15 

lU 

506 

157 

197 
2 

85 

1 

5 
3 

12 

1 
3 

196 

2 

85 

1 
5 

12 

1,266 

9 

77 

112 
38 

101 

67 

2 

93 
1,765 

1,266 

9 

50 

6 
38 

61 
37 

92 

213 

9 
28 

6 
38 

61 
37 

1*6 

1,053 
22 

1.6 

27 

106 

1.0 
30 
2 

1 

27 
30 

106 

2 

1 

India        

letherlanda  last  Indies.. 
Philippine  Islands 

Othnr   AalA  1/             

Total  Asia 

2,033 

1,728 

886 

8U2 

305 

1. 

301 

1,559 

1*38 

1,121 

206 

57 

1U9 

other  countries: 

1,21*5 
18 

U 
11 
21. 
1*5 
1,351* 

177 
18 

11 
10 
21* 
17 

257 

1U2 
18 

U 

3 

21* 

17 

215 

35 

7 

1,068 

1 
1,097 

1 

1 
28 

1,067 

171 
2 

1 

21*5 

1*5 

1*1 

166 
2 

1 

2U5 

27 

5 

165 
2 

1 

236 

27 

5 

1 
9 

5 

18 
36 

9 
36 

1*5 

5 
9 

Egypt  and  Anelo-Eeyptlan 

Union  of  South  Africa... 

Total  othsr  countrleB . . . 
International  2/ 

1*2 

30 

1,067 

505 

UI.6 

1*36 

10 

59 

11* 

. 

- 

- 

- 

- 

- 

- 

- 

- 

" 

" 

Unidentified 

U 

- 

- 

- 

11 

- 

11 

- 

- 

- 

- 

- 

- 

" 

Grand  total 

8U,035 

51,905 

2U,915 

26,990 

32,130 

6,126 

26,001. 

80,603 

59,271. 

32,362 

26,912 

21,329 

6,763 

11*, 566 

\J    Beglnnlne  with  January  I9W,  inolv^ea  data  for  PaklBtan,  Burma,  and 
Ceylon,  preriouBly  Included  with  India. 


International  Monetary  >und,  and  International  Bank. 


June  1948 
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Section  IV  -  Outstanding  Contracts  for  Forward  Purchases  and  Sales  of  Foreign  Exchange 

(End  of  month  -  In  thouaand*  of  dollara) 


Cttrraney  of  - 

19>»7 

194« 

Au^st 

September 

October 

BoTOLiber 

Csoeinber 

Januar/ 

Purchase 
contracts 

Sales 
contracts 

Purchase 
contracts 

Ssdes 

contracts 

contracts 

Sales 
contracts 

Purchase 
contracts 

Sales 
contracts 

contracts 

Sales 

contracts 

hurehaae 
contracts 

Sales 
contracts 

lurop*: 

67 .U2U 

35 

1 

iw 

380 

7 

79.848 
91 
U 

32 

1 

66 

998 

7 

81,054 

6,4u 

1U3 

71.358 

21 

5 

30 

493 

2 

71.909 
5.'*32 

85.242 

12 

10 

5 

8^ 

2 

86,151 

71.922 
15 

396 
18 

84.717 
2 

13 

1 

10 

1 

581 
6 

85.331 

3.585 

71.690 

10 

2 

20 

191 

281 

6 

84,211 

2 

10 

11 

20 

1 
191 
329 

5 

84,780 

68,420 
32 

1 

56 

7 

408 

8 

68.932 

78,850 
35 
83 

11 

56 

1 

263 
9 

n,772 

10 

1 

144 
232 

83,428 

2 

80 

10 

163 
2 

4 

286 

Unltad  XlncdOB 

BalglvB 

ItalT 

Portunl •••• •••• 

Spain 

Swedan. •......•.••••••■••••••••• 

Swi  t tar) and 

Othar  luropa 

Total   luropa 

Canada 

67.887 
6.126 

72,351 
3.313 

72.200 

79.308 

78,159 

83.975 

6,179 

2.871 

3 

3,o4o 

l.4«9 

21,402 

3.673 

3.941 

Latin  iMarloa 

"♦51 

3 

4 

3 

4 

4 

3 

56 

31*1 

397 

4 
1.070 

Asia: 

China  and  Manchuria 

1.968 

1.336 
3.30U 

36 

400 

4 

2.784 

3.224 

1.532 

706 
2.23s 

2.656 

36 

150 

4 

2,470 

2,660 

1.362 

806 

2,168 

22 

150 

4 

2,101 

2,277 

1.242 

619 
1,861 

19 

4 
1.397 

1,420 

5^1 
977 

4 
1.247 

480 
714 

Hong  Konf *•...•...*• 

Japan, •....••..•••.. 

Other  Asia 

Total  Asia 

1,518 

1.251 

1,194 

1.074 

All   other 

976 

532 

91.364 

158 

2,478 

466 

1.686 

516 

1,638 

712 

1,723 

1,198 

Grand  total 

78, 744 

82,238 

95.152 

80,313 

91.663 

78,621 

89.760 

73.580 

102.729 

85.090 

90,585 
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CORPORATIONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Data  relating  to  corporations  In  which  the  United 
States  Oovernment  has  a  proprietary  Interest,  direct  or 
Indirect,  and  to  certain  other  business-type  activities 
of  the  United  States  Oovernment  are  presented  In  a  se- 
ries of  four  tables. 


Tables  3  and  k,  published  In  this  Issue  of  the 
"Treasury  Bulletin",  are  compiled  from  reports  of  the 
agencies,  adjusted  by  the  Treasury  Department.  Tables  1 
and  2,  giving  the  corresponding  loan  and  balance  sheet 
data,  were  published  In  the  April  ISkS   Issue. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,   1047 

(In  thousands  of  dollars) 


Grand 
total 


Corporations 


Total 
corpora- 
tions 


Banks  for 
coopora- 

tlTSS 


Caamodltjr 
Crodlt 
CoiTora- 
tlon 


Export- 
Iiqport 
Bank  of 
Vashlngton 


rsderal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
7am 
Mortgage 
Corpora- 
tion 


Federal 

loan 
^ankB 


Incpme: 

Sale  of  commodities  and  supplies 

Sale  of  services •. 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations , 

Interest ,  other , 

Dividends , 

Guaranty  and  Insurance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or  collateral 
Other 


1, 


315,079 
32, ^59 
6l,961^ 

19,176 

2,1*91* 

It, 122 

127,1*17 

568 
12,878 

21*9 
28,01*2 


1,307,838 

31,729 

5,101* 

69,338 
17,651 

2,053 

1,918 

100,910 

635 
12,588 

306 
21*,  570 


3,058 
1*98 


290 
59 


1,108,31*1 

51 

1,638 

1,737 

631* 
18,365 


21*,  712 


68 


36 

12,011 

33 

57,31*6 


12,01*1* 
130 


Total  Income. 


1,71*8,895 


l,57l*,639 


3,905 


1,130,767 


2l*,780 


81,599 


Expense: 

Cost  of  commodities  and  supplies  sold , 

Direct  operating  costs , 

Interest  expense: 

On  borrowings  from  U.  S .  Treasury , 

Other 

Administrative  expenses '. 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

Other 


1,278,051 
57,779 

60,126 

5,1*1*1 
67,1*92 

9,816 

10,786 

1*1 

20,393 

22,088 

17,91*6 

168,282 

20,851 

33 

1,51*1 

3,379 

25,051 


1,272, 1*1U 
33,199 

55,213 

5,21*1* 

36,589 

U,3i*0 

1*,326 

1*1 

20,393 

21,837 

1,182 

132,1*97 

1,256 

33 

608 

3,379 

21*, 998 


1*55 
713 


1,109,529 

310 

227 

3, 1*52 

251* 

-1,320 

8,213 

96 
21 


3,2^3 

25,000  1/ 


3,200 

364 

3 


2,900 


1* 
28 

581* 


Total  expense. 


1,769,096 


1,617,557 


1,171 


1,11*9,021* 


Het  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


-20,200 


-1*2,918 


2,731* 


-18,257 


Adjustments  of  valuation  and  operating  reserves: 

Bessrve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  ccmmodities  and  supplies. 

Operating  reserves 

Other  reserves 


I*,8l8 

296 

119,885 

38,031 

58,1*33 

105 


5,915 

991* 

119,885 

38,031 

58,1*33 

103 


-10 
15 


-6,621 


-23,J*69 

58,336 

61* 


Net  adjustment  of  valuation  and  operating  reserves 
Net  Income,  or  loss  (-) 


221,567 


223,361 


28,310 


201,367 


180,1*1*3 


2,71*1* 


10,053 


3,567 


3,516 


21,212 


78,083 


99 
928 


1,026 


79,109 


3,085 
106 


81 

11*5 


3,1*16 


55 

1*6 

1,U22 


1,521* 


1,892 


12,31*1* 
35 


12,379 


li*,271 


3,361 
1,398 


253 
15 


5,026 


1,615 
515 


21*2 


2,372 


2,651* 


2,651* 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  191*7 

Ret  Income,  or  loss  (-),  for  the  six  months  ended 

December  3I,  191*7 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings.. 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  191*7 


■22,l60,5a2r 

201,367 
-106,71*1 


-261,790 
-'*,399 

l*,U38 


•ll,333,997r 

180,1*1*3 
-106,71*1 


-209,865 
-2,558 

1*,759 


33,1*U 
2,71*1* 


.1,91*6,109 
10,053 


21,212 
-21,212 


79,109 
-79,099 


-11 


105,1*37 
ll*,271 


.22,327,707 


-11,1*67,960 


Footnotes  at  end  of  Table  1*. 


(Continued  on  follovlng  page) 


36,155  27-1,936,055 


119,708 


8,326 

2,651* 
-598 


-1,858 


8,525 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.- 


Income  and  Expense  for  the  Six  Months  Bnded  December  31 «   1047 

(In  thousands  of  dollars) 


(Continued) 


Corporations  -  (continued) 

Federcd. 
inter- 
mediate 
credit 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Hone 
Omen* 

Loan 

Corporation 
(in  liq- 
uidation) 

Production 
credit 
corpora- 
tions 

Public 
Housing 
Adminis- 
tration 
1/ 

Reconstruction  Finance 
Corporation 

Teonsssee 

Valley 

Authority 

Other 

Sxolusive 

var 

affiliates 

Merged 

affiliates 

Income: 

Sale  of  ocAiBK>dttle6T  and  RupplleB • • 

3,120 

525 

6 

18 

2,105 
l.,209 

9 

29 

U,69l* 
62 

90 

175 

838 
6 

69 
913 

2,953 

3,677 
97 

* 

ll.,281» 

9 
1,821 

225 

561* 

16,903 

152.128 

321* 
90 

UU 
152,656 

122,636 
5,922 

15 

1»1U 

8,105 

132,1*92 

6,787 

22,U5li 

96 

U 

1,U12 
30,753 

1*0,581 

9,275 
1,971* 

31*5 

117 

73 

39,355 

• 

3,U28 
95,150 

Rents  and  royalties •.....•«•■.•....■•••••.•. 

Interest  and  dlTldends: 

Interest  on  loans .■.•...••■•••.••«••.•••.•..... 

Interest ,   other •.•■•••••.■••.•..•••.•••••••...• 

Dividends 

Guaranty  and  Insurance  premiums •.«.■•.••.••....•. 

Other  Inccoe: 

r^i nfl  on  pal e  ot  f  1  xed  aflsetB •■•• 

Oftlnfl  on  Ralft  of  Investjiiftntfl • 

Gains  on  sale  of  acquired  security  or 

Other 

Total  Incoane 

3,669 

6,321* 

12,051 

6,727 

Expense: 

f^ost  of  coinnwi1t1ftB  fuid  piTpplles  sold 

2,268 

606 
li* 

280 

1 

1* 

2,1*23 

1,500 

5 

-Ik 

3 

20 
2 

751 

137 
33 

290 
3,036 

917 
1,731* 
1,592 

7 

« 

1*5,906 

93 

18,1*09 

591 
970 

6,61*9 
15,1*75 

283 

962 

1,309 

l*,176 

33,600 
11,512 

525 
3,797 

1,033 

3,61*1 

1*1 

20,393 

358 

81* 

-16 

1,266 

3 

136 
-1* 

Direct  operating  costs *••••••••••••••••••••••.••* 

Interest  expense: 
On  l)orrovlngR  fron  U.  S,  Treasui7 

Other 

AHmlrilfltratlve  '^xp'^ns'^R 

Depreciation  (not  Included  In  cost  of  sales  or 

Grants,   subsidies  and  contributions: 

Direct 

Indirect ..•..••..•.•.•..••••••••••*•••••••••••• 

Other  expenses ••• •••«••••■•••••*«••••• 

Losses  and  charge-off e: 

Other  assets  charged  off ••••••••••••••••••••••• 

Losses  on  sale  of  fixed  assets ••••••••••••••••• 

Losses  on  sale  of  acquired  security  or 
collateral 

Other 

Toteil  expense .••••••..••••••.•.•••.••■.••.•••••.. 

2,888 

285 

3,937 

921 

7,576 
-81.8 

65,969 
-U9,o66 

269,581* 

28,851* 
1,899 

76,368 

Net  income,   or  loss  ( -) ,  before  adjustment  of 
▼fllufttlon  and  operating  reBerven 

781 

6,038 

8,113 

-8 

-116,928 

119,885 
61,500 

18,782 

Adjustments  of  Taluation  and  operating  reserves: 

• 
# 

3 

23 
-2 

35 

35 
27 

90 

- 

103 
-11 

7 
2 

102 

Baaorra  for  losses  on  acquired  security  or 
collateral 

Reserve  for  losses  on  oammodltles  and  supplies... 

Other  reserves 

Het  adjustment  of  valuation  and  operating 
reserves 

» 

3 

21 

90 
-759 

181,385 
6l*,l*57 

Het  income,  or  loss  (-) 

781 

6,01*1 

8,131* 

J.9,066 

1,899 

18,883 

23,953 
781 

6,01*1 
-1,500 

-62,11*7 
8.131* 

16,127 
27 

-5l»,020 
-759 

627 

550,731 

-1*9.066 
-4,332 

1*97.332 

-9,86l,955r 

6l*,l*57 

l*.37S 

70 
1,899 

1,969 

-11*7,  a21r 
18,883 

-209,865 
-700 

-229 

-339,732 

Ifaroserved  earned  surplus,   or  deficit  (-), 

Het  income,  or  loss  (-),   for  the  six  months 
ended  Decaaiber  31,   191*7 

Distribution  of  profits: 
To  General  Fund  rvTosMa  -  deposit  of  earnings.. 
Dividends ••••••.....•..••• 

Other 

Prior  year  adji^tments 

TJhreserved  earned  surplus,  or  deficit  (-), 
December  31,   19^7 

21*,  731* 

l*,5l*l 

-51*,  012 

16,151* 

-51*,  151 

-9,793,126 

Footnotes  at  end  of  Table  k. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1047  -  (Continued) 

(In  thouaaodfi  of  dollars) 


Certain  other  tualnaM-tTpe  aetlrltlas 


Total 

certain 

other 

tualneoB- 

type 

actlTltles 


Famero' 
Bene 
Adminis- 
tration 
1/ 


Federal 
Housing 
Adminis- 
tration 


Federal 
Worb 


Rural 
Xleotrl- 
float ion 
Adainis- 
tratloo 


n.  S, 
Maritime 
Comission 
1/ 


War 

Shipping 
Adminis- 
tration 
1/ 


Other 
8/ 


Sale  of  conmodltles  and  supplies 

Sale  of  services 

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations • . . 

Interest,  other 

Dividends v 

Guaranty  and  Insurance  premiums 

Other  Inccme: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other. • 


Total  Income. 


Expense: 

Cost  of  conmoditles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies  and  contributions: 

Direct 

Indirect 

Gturanty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-offs: 

loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acctulred  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  cormodlties  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjustment  of  valuation  and  operating 
reserves 


Bet  income,  or  loss  (-). 


7,241 

729 

56,860 

75,111 

1,525 

WH 

2,204 

26,507 

-67 
291 

-58 
3,471 


174,257 


24)580 


4,913 

197 

30,903 

5,476 

6,460 

251 

16,764 
35,785 
19,585 

933 
53 


151,539 


22,718 


-1,097 
-698 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

Juno  30,  1947 

Net  Income,  or  loss  ( -) ,  for  the  six  months 

ended  December  31,  1947 

Transfers  to  (-)  surplus  reserves 

Transfers  from  surplus  resej^ves 

Distribution  of  profits: 

To  General  Fund  revenues  -  deposit  of  earnings. 

Dividends 

Other 

Prior  year  adjustments 

Dnreserved  earned  surplus,  or  deficit  (-),- 
December  31,  1947 


-1,794 


20,924 


.10,826, 585r  2/ 
20,924 


-51,925 
-1,841 

-321 


-10,859,747 


73 

7,591 

44 

-74 


-63 

3 


7,574 


34 

223 

13,328 

-14 


-1,097 


-1,097 


-5,196 


-20,198 
-5,196 


-25,394 


6 

1,585 

370 

• 

26,506 


26 


28,433 


197 
9,895 


1,975 
-3,927 

12 
52 

-12 
921 

U,673 

11,041 

-4,099 

17,39? 

-699 


-699 


16,693 


72,126 
16,693 

-1,841 


86.978 


995 


291 


1,286 


90 


6,460 


6,550 


-5,264 


-5,264 


-1,886,627 
-5,264 

-995 
-26 


-1,692,912 


6,136 


6,136 


4,691 
2,321 


7,011 


-875 


-875 


-10,584 
-875 


.U,460 


.707,696  2/ 


7,241 

729 

56,787 

60,383 

27 
2,204 

1 


6 

3,44a 


130,827 


5,637 
24,556 


5,270 
5,459 

242 

14,788 
35,785 
23,924 


115.263 


15,565 


15,567 


-707,696  2/ 


.7,603,901  2/  -669,704  10/ 
15,567 

-50,930 
-295 


-7,603,9011/  -705,362 


Footnotes  at  end  of  Table  4. 
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Table  4.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31.   1047 

(In  thouaonds  of  dollars) 


Grand 
total 

Corporations                                | 

Total 
corpora- 
tions 

Banks  for 
coopera- 
tives 

Commodity 
Credit 
Corpora- 
tion 

Export - 
Import 
Bank  of 
Washii^ton 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
home 
loan 
banks 

FundB  applied: 

To  acquisition  of  assete: 

Loans  made ••••••••• •• 

U,  1*62, 695 

1*69,167 
116 

73,558 

5,261 
38I* 

5,011,181 

1,896,329 

1*51*,  706 
95 

21,1*1*7 

1,1*12 
1*01 

2,37l*,389 
1,615,083 

91*0,550 
673,889 

55,587 
1*12,258 

202,197 
5,363 

209,865 
2,558 

364,763 
13,3'*3 

2 

226,170 

- 
33 

276,657 
2 

349 
287,000 

1,346 

1,399 
55 

229,287 
118,93'* 

Purchase  of  Investments: 

Putllc  debt  obligations  of  United  States 

Purchase,  construction  or  laproTaonent  of 
fixed  assets •••..•■••••••••••••• 

Cost  of  acquiring  collateral  on  defaulted 

Other 

378,109 
1,168 

226,203 

276,659 

288,695 
2,914 

1,451* 
1,521. 

348,220 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds )..••.•...•■•.•...•••. 

1,687,11*0 

993,789 
673,889 

55,71*2 
1*17,526 

281*,920 
5,363 

276,577 
'*,399 

1,150,005  Ji/ 
582,000 

67,641 

3,564 
8,550 

2,372 

To  retirement  of  borrowings  emd  capital,  and 
distribution  of  surplus: 
Repajnsnt  of  borrowings: 
To  U.  S.  Treasury: 

By  cash. .....••••■••.•..•.••.•...•.*•••••••• 

1*5,169 
31*,  105 

l*,89i 

186,695  12/ 

21,000 
307 

472 
1,858 

By  cancellation  of  notes «••••••••••••••••••• 

To  other  GoTemmsnt  corporations  and 

To  the  public •••••• ••••••••••••••• 

Repayment  of  capital  and  surplus: 

To  U .  S .  Treasui7 .....•.....•..••••••••••••••• 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

2,712,20U 

2,502,267 

70,657 
6,097 

84,164 

649,641 

8,550 

186,695 

21,307 

2,330 

To  increase  in  working  capital  and  deferred  items. 
Other  funds  applied 

96,991 

6,100 

- 

7,632 
5,903 

302,308 

2,04l 

2,209 

9,513,616 

6,568,491* 

463,441 

2,025,850 

478,304 

26,326 

355,131 

Funds  provided: 

By  realization  of  assets: 
Bepayment  of  loans: 

2,928,1*75 
673,889 

571*,  189 

151*,  555 

22,092 

10,756 

8,21*1 

4,372,198 

1,71*2,1*61* 

1,837,399 

571,21*9 

151*,  553 

13,674 

6,341 

7,804 

2,591,021 

258,904 
8,398 

26 

67,952 
1,020 

56.829 

517 
401,636 

1,693 

22,761 
228 

82,803 
137,809 

96 

220,708 

By  cancellation  of  corporation  notes* ••••••••• 

Sale  or  collection  of  lnvestmentB : 

Public  debt  obligations  of  United  States 

Capital  stock  of  Government  corporations 

Other  securities ..•.«...•••••••■•••••••••••••• 

Sale  of  acquired  security  or  collateral********* 

Other 

267,328 
3,644 

68,972 

56,829 
24,780 

403,845 
69,555 

22,989 
3,337 

1,568,082 

1,131,485 

4,774 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

1,009,71*2 

83,852 
597,1*32 

10,000 
19,'*35 

87l*,7lii 

917,700 

83,832 
597,412 

10,000 
19,1*35 

23,504 

■584.000 

220,700 

- 

- 

121,700 
7,950 

From  other  Government  corporations  and 

1  '  ' 
79,373  13/ 

From  the  public *••*•****•*•*•**•********•*•**• 

103,093 
9,096 

70,919 

Capital  and  surplus  subscriptions: 

By  U.  S*  Treasury **************************** * 

Cancellation  of  notes  to  U*  S.  Treasury********* 

Other 

Total  borrowings,  capital  and  surplus  sub- 

2,595,175 

1,651,883 
757,508 

* 

191,562 
907 

651*,  919 
170,474 

220,700 

. 

. 

129,650 

By  decrease  in  working  capital  and  deferred  items* 
Other  funds  provided 

803,778 

• 

1*,903 

- 

- 

9,513,616 

6,568,494 

463,441 

2,025,850 

302,308 

478,304 

26,326 

355,131 

Footnotes  at  end  of  Table  4. 
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Table  4.-  Source  and  Application 


of  Funds  for  the  Six  Months  Ended 

(In  thousands  of  dollars) 


December  31,  1947  -   (Continued) 


Fiinda  applied: 

To  acquisition  of  assets: 

Loans  made 

Purchase  of  Inrestments: 

Public  deht  obligations  of  United  States. 

Other  securities 

Purchase,  construction  or  improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplue: 
Bepajment  of  borrowings: 
To  U.  S.  TreaBury: 

By   cash 

By  cancellation  of  notes 

To  other  Government  corporations  and 

agencies 

To  the  public 

Bepayment  of  capital  and  surplus = 

To  U,  S.  Treasury 

To  others 

General  Fund  revenues  -  deposit  of  earnings. 

Dividends 

Other  distribution  of  surplus 


Corporations  -  (Continued) 


Federal 
Intenoedlate 
credit 
banks 


636,632  ly 


Total  retirement  of  borrowings  and  capital, 
atid  distribution  of  surplus 


To  Increase  In  working  caplteLL  and  deferred  Iteons 
Other  funds  applied 


Total  funds  applied. 


FundB  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Investments: 

Public  debt  obligations  of  United  States. 

CapltsJ.  stock  of  Government  corporations. 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral.... 
Other 


Toted,  realization  of  assets. 


By  incoms. 


By  borrowings,  capital  and  surpliis  Bubscrlptlo^s, 
and  appropriations: 
Borrowings : 

From  U.  S .  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subBoriptiona: 

By  U.  S.  Treasury ■ 

By  others • 

Cancellation  of  notes  to  U.  S.  treasury • 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 


648,379 


2,8 


Federal 

Savings 

and 

Loan 

Insurance 

Corporation 


309,690 


309,690 


10,966 


971,923 


659,307  lit/ 
7,250 


By  decrease  In  working  capital  and  deferred  Items 
Other  funds  provided 


Total  funds  provided. 


666,557 


3,666 


301,700 


301,700 


971,923 


6,250 


6,252 


28it 


Home 
Owners' 
Loan 
Corporation 

(m  liquid- 
ation) 


6,536 


6,323 


211 


6,536 


1,122 


1,129 


3,911* 


85,000 
516 


Production 

credit 

corporations 


85,516 


7'tO 


91,298 


72,186 

2,800 

U,200 

56 


79,2lt3 


12,055 


91,298 


11,1*63 
95 


11,558 


751 


801 


13,110 


6,1*10 
5,788 


12,197 


913 


13,110 


Footnotes  at  end  of  Table  k. 
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Public 
Housing 
Adminis- 
tration 
1/ 


698 


93 


792 


Recon- 
struction 
Finance 
Corporation 


5,8U2 


2,791 


9,'«5 


1,105 


1,105 


6,728 


1,592 


1,592 


9,1*25 


159,225 


Tennessee 

Valley 

Authority 


159,232 


31*1,25'* 


2ltU,000 
673,889 


917,889 


1,1*18,375 


611*,  106 


li»U,560  15/ 
7,807  B/ 
1*,320 

7,707 


778,501 


176,556 


U3,000 


2,152 


115,152 


31*8,167 11/ 


1,U18,375 


20,271 


20,271 


22,876 


3,000 


3,000 


6,11*0 


52,286 


150 


856 


1,006 


31,139 


15 
20,126 

20,lUl 


52,286 


Other 

1*/ 


26 
5,969 

1,0U6 

2 
391* 


7,1*37 


75,728 


10,i»19 


12,501 

209,865 
700 


233,1*85 


37,337 
191* 


351*,  181 


779 


6,91*7 

5 

3,991 

18 


11,71*0 


93,127 


l*,U59 


10,000 
.     222 

1,786 


16,1*67 


232,81*6 


354,181 


ivane 
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Table  4.-  Source  and  Application 


of  Funds  for   the  Six  Months  Ended  December  31,    1047 

(In  thousands  of  dollars) 


(Continued) 


Certain  other  business-type  activities 

Total 
certain 
other 
business- 
type 
activities 

Fanners' 
Home 
Adminis- 
tration J/ 

Federal 
Housing 
Adminis- 
tration 

Federal 
Works 
Agency 
1/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

u*  s* 

Maritime 

Comnisslon 

1/ 

War 

Shipping 
Adminis- 
tration 
1/ 

Other 
8/ 

Fuoda  applied: 

To  acquisition  of  assets: 

2,566,366 

ll*,lt62 
21 

52,111 

3,81*9 
-17 

2,636,791 

37,504 
15 

14,462 
21 

13 
3,842 

300 
230 

U6,237 
35 

- 

- 

2,412, 325JB/ 

51,818 

7 
-17 

2,464,132 

Purchase  of  inrostinents : 

Public  debt  obligations  of  IMitod  States 

Purchase,  construction  or  improrament  of 

Cost  of  acquiring  collateral  on  defaulted 

Other 

37,519 

18,338 

531 

116,272 
7,0U 

- 

- 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds) 

72,057 

12,387 

10,101 

6,550 

- 

- 

36,007 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repajment  of  borrovlngs: 
To  U.  S.  Treasury: 

53,239 

155 
5,268 

82,723 

66, 7U 
1,81*1 

53,110 
18,564 

155 
5,268 

322 
1,841 

3,311* 
995 

- 

129 

60,522 
65,716 

To  other  Government  corporations  and 
agencies •..•..., 

Repayment  of  capital  and  eiirplus: 

To  others 

General  Fund  revenues  -  deposit  of  earnings 

Dividends 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus •••.••••••■•■•• 

209,936 

26,331* 
2 

71,674 
19,022 

7,586 

1*,309 

. 

. 

. 

126,367 

7,028 
2 

Other  funds  applied 

- 

284 

- 

- 

- 

Total  funds  applied 

2,91*5,121 

l4o,602 

36,024 

11,674 

123,284 

- 

- 

2,633,538 

Funds  provided: 

1,091,076 
673,889 

2,91*0 

2 

8,1*18 

It,l»l5 

1*37 

1,781,177 

81,156 

128 
25 
41 

2,940 

2 

26 

i*,315 

14 

869 
2,446 

12,004 
10 

- 

- 

997,048 
673,889 

* 

5,808 

75 

383 

1,677,203 

By  realisation  of  assets: 
Repayment  of  loans: 

By  cash •••. •.•••••.••. 

Public  debt  obligations  of  United  States 

Capital  stock  of  Government  corporations 

Other  securities .........•....•■••••••• 

Sale  of  acquired  security  or  collateral****** ••• 

Total  reft]  1  zfttlon  of  asofttfl v •**■* 

81,31*9 
7,712 

12,742 
38,798 

7,297 

3,311* 
1,286 

12,014 

- 

- 

By  Income ...•****••.**• a******************* 

17i*,382 
92,01*2 

«o 

20 

* 
851,210 

28,433 

20 
20 

6,136 
79,300 

3.073 

- 

- 

130,815 
802,331 

By  boiTTOwlngs,  capital  and  surplus  eubserlptions , 
and  appropriations: 
Borrowings : 

From  U*  S,  Treasury** *.******* **•***•***••**** 

7,008 

- 

- 

From  other  Government  corporations  and 

From  the  public • .*.*.*.. *•**.*. ..*.***.• 

Capital  and  surplus  subscriptions: 

By  others .**• ****..*. ...•.*.**.•*•••*. 

General  Fund  appropriations  -  expended**. ******* 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations *•*•••*•••••*•••• 

91*3,292 

51,51*0 

40 

7,008 

82,373 
22,760 

. 

. 

802,331 

By  decrease  in  working  oaplteQ.  and  deferred  items* 
Other  funds  provided 

1*6,270 

255 

65 

- 

- 

23,190 

Total  funds  provided 

2,91*5,121 

i4o,6oe 

36,024 

11,674 

123,284 

- 

- 

2,633,538 

Footnotes  on  following  page. 
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CORPORATrONS  AND   CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  to  Tables  3  and  4 


1/ 


u 


8/ 


ThlB  repreesntB  a  tranafor  to  Bureau  of  Animal  Industry  for  eradica- 
tion of  hoof  and  mouth  dlsaase.  It  la  anticipated  by  Commodity  Credit 
Corporation  that  request  for  an  appropriation  to  relmbuTBe  It  for  these 
funds  will  he  made  hy  BAI. 

Excludes  $6,725  thousand  reserve  for  contingencies. 
Figures  represent  actlTltles  under  the  U.  S.  Housing  Act,  as  amended. 
War  housing  and  other  operations  of  the  Authority  are  reflected  in  the 
classification  "Other"  under  "Certain  other  business-type  actlTltles" . 
Consists  of  Defense  Eoses  Corporation  (in  liquidation);  Federal  Crop       2/ 
Insurance  Corporation;  Federal  National  Mortgage  Association;  Federal 
Prison  Industries,  Inc.;  Inland  Waterways  Corporation;  Institute  of       10/ 
Inter-American  Affairs;  Institute  of  Inter-American  Transportation; 
Panama  Bailroad  Comipany;  Preneinradio,  Ino,;  Regional  Agricultiu^l 
Credit  Corporation  of  Washington,  D.  C;  Saaller  War  Plants  Corpora- 
tion (In  liquidation);  Tennessee  Valley  Associated  Cooperatires ,  Inc. 
(in  liquidation);  0.  S.  Conmerolal  Company;  U.  S.  Spruce  Production 
Corporation  (liquidated);  Virgin  Islands  Company;  War  Damage  Corpora- 
tion (in  liquidation);  and  Warrior  BlTor  Tennlnal  Company,  Inc. 
Figures  for  Tni«na  Waterways  Corporation  and  Warrior  River  Terminal 
Cojflpany,  Inc.,  are  as  of  Horember  30,  I9U7,  and  for  the  Virgin  Islands     11/ 
CoB?>any,  as  of  June  30,  ig**?.  . 

Created  pursuant  to  Public  law  731,  approved  August  lU,  19Jt6.  12/ 

Consists  of  Bureau  of  Connunity  Facilities  and  Public  Works  Adminis- 
tration (in  liquidation).  ii/ 
The  U.  S.  Maritime  CommisBlon  now  handles  War  Shipping  Administration 
functions,  but  these  are  here  set  forth  separately  from  the  other        iW 
functions  of  the  Commission.  Latest  data  available  are  as  of  March  3I,    15/ 
I9U7,  for  U.  S.  Maritime  Commission  functions  and  lend-lease  and  UKRRA    ^J 
activities  of  the  War  Shipping  Administration  functions,  and  as  of 
February  28,  I9U7,  for  the  balance  of  the  War  Shipping  Administration     IJ/ 
functions.  . 
Consists  of  Agricultural  Marketing  Act  Revolving  Fund;  Federal  Security    18/ 
Agency  student  war  loans;  Department  of  the  Interior  —  Indian  loans 


and  Puerto  Rico  Reconstruction  Administration;  Havy  Department  — 
guaranteed  loans  (World  War  II)  and  sale  of  surplus  supplies 
(World  War  I);  Public  Housing  Administration  —  Fam  Security 
Administration  program,  homes  conversion  program,  public  war 
housing  program,  and  veterans'  reuse  housing  program;  Treasury 
Department  —  miscellaneous  loans  and  other  assets;  Veterans' 
Canteen  Service;  and  War  Department  —  guaranteed  loans 
(World  War  II). 

Represents  excess  of  income,  or  expense  (-),  cumulative,  and  in- 
cludes surplus  reserves  as  well  as  unreserved  surplus  or  deficit. 
Includes  $316,310  thousand  deficit  of  Agricultural  Meurketing  Act 
Revolving  Fund,  $1*9,169  thousand  deficit  of  the  Department  of 
the  Interior  --  Indian  loans  and  Puerto  Rico  Reconstruction  Ad- 
ministration, and  excludes  $75'>,710  thousand  deficit  of  emergency 
cnjp  and  feed  loan  activities  and  Farm  Security  Administration 
which  was  not  assumed  by  Farmers'  Hone  Administration;  also  In- 
cludes revisions  which  increase  the  June  30,  19l»7,  deficits  of 
public  war  housing  program,  homes  conversion  program,  and  Farm 
Security  Administration  by  $20,6l6  thousand. 
Includes  $25,000  thousand  transferred  to  Bureau  of  Animal 
Industry.  See  footnote  1. 

Includes  $139,300  thousand  for  capital  stock  subscribed  for  by 
Federal  Reserve  Banks. 

Includes  $255  thousand  in  transit  from  Federal  lntei«ediate 
credit  banks. 
Includes  renewals. 

Includes  changes  In  reserves  for  losses. 

Includes  changes  in  reserves  for  depreciation  on  fixed  assets  and 
losses  on  property  declared  surplus. 

Includes  $178,506  thousand  net  decrease  in  working  capital  due  to 
adjustment  of  reserves. 

Includes  $1,UOO,000  thousand  payments  out  of  the  credit  to 
United  Eingdom. 
Revised. 
Less  than  $500. 


"f/^'r-.-  ■ 
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